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WP ' HDXOWV8 SROBHIRUGHRXUMHY/
WP 0 ICHEOHY' WFRKHY
WP 2 \WHJ. QRP DIRQ
WP ([KBEW

6.* 1$785(6




7CEBGIR &

3%$57, ),1$1&,%/,1)250%$7,21
WP &ROGHHG&RQRIGDAMS ) LODGADCBVIMP HQW XQDXAWG
-2851(<0 (' ,&$/ &25325%7,21
8 COXGWEG & ROGHWHS & RORICDMG YODMQAHEKHN
" RIWIQWRADQB/H F-BWRUMKDUHDOG SHAKDUHEP RXQV

6HWP EHJ ' HRPEHJ

$66(76
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, QHORY
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, QANEP HYED P HQWV:+ QFHQHY \KRWMP
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2 SHDIMY GDHITEDN G \MP 2
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7 KHOFFRP SO0 LQ) GRAWDUHDQLQA UIOSDR \MHH XQDXAWME FROEHHG FRORICDMS | LCDGFLDOWIAP HON
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8 CDXGAWMS & ROGHHG & RARIGDMS 6VBAMP HOVR 2 SHDWRYY
" RIWIQWRADQG/H FHBWRUMKDUH QG SHAKDUHIP RXQV

7KUHO ROM 3HIRGV( QG5
6HEWP EHJ

11QH0 ROM 3HIRGV( QGG
6HEWP EHJ

: HJKWGDHIIHQP BHR ARP P RQWKDUWH/

YDMF
" IOWG

7 KHOFFRP SO0 LQ) QRAVDUHDQLQMIUDOSOWR \KHHXQDXGAWMS FROGHHE FRORIEDMG | LQDGRADOWBAP HOW
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8 CDXGWG & ROGHWHG & RORICEDMG 6VBMP HOVR & KDQIHVLQ BVRANKRTEHUMI( TXIW
" RIDWIQWRX\DQB/H F-BWRUMKDUHDOG SHAKDHIP RXQV

110H0 ROM 3HIRG( QGHG6HBWP EHJ

7REO
&RP P RQ6WRN &RP P RQ6VRNS $ GAMRIO SFXP XOWG  6KDUHKRTGHM]
GKOL $P RXOW 6KOLAY SPRXON _ 30GIQ&DSMIO ' HIAW (TXW
YDDGFHDVR ' HAHP EHU
BKDUH EDHGARP SHODIRQ 2 2 2 2 2
([ HIFMHR WREN ROMRQVI RUFDK 2 2 2 2
WHOFHR FRP P RQWREN | RUYHUAG UG WRAN XQW 2 2 2 2 2 2
WXDHR FRP P RQWRANXQEH 633 2 2 2 2
WHOFHR FRP P RQWARN $70 RIHIQ) GHAR IMMOFHFRIWR
2 2 2 2
1 HARW 2 2 2 2 2
YDDQFHDVR 6H5WP EHJ
7KUHHO RQM 3HIRG( QGHG6HBWP EHJ
7REO
&RP P RO6VRN &RP P RO6VRNS $ GAMRYDO SFXPXOWG  6KDUHKRTHM
6KDLAY $P RXOW SKDLAY SPRXQNV _ 30G1Q&DSMIO ' HIAW (TXIW
YDDGFHDVR - XCGH
BKDUH EDHGARP SHODIRQ 2 2 2 2 2
([ HIFMVHR WREN ROMRQVI RUFDK 2 2 2 -
WHOFHR FRP P RQWREN | RUYHUAG UG WRFN XQW 2 2 2 2 2 2
WHXDHR FRP P RQWRANXQEH 633 2 2 2 2
WHOFHR FRP P RQWARN $70 RIHIQ) GHAR IMKXOFHFRIWR
2 2 2 2
lHW 2 2 2 2 2
YDDQFHDVR 6H5WP EHJ
11QHO0 ROM 3HIRG( QGHG6HSWP EHJ
7REO
&RP P RQ6WRN &RP P RO6VRNS $ GAMRYO SAXPXOWG  6KDUHKRTGHM]
6KDLA/ $ P RXQN BKOLY SPRXQN _ 30GIQ&DSMIO " HIAW (TXIW
YDDGFHDVR ' HA-P EHU
B6KDUH EDHGFRP SHODIRQ 2 2 2 2 2
([ HFMVHR ROWRQVIRUFDK 2 2 2 .
WHOFHR FRP P RQWREN | RUYHUAG UG WRFN XQW 2 2 2 2 2 2
le/ 2 2 2 2 2
YDDQFHDVR 6H5WP EHJ
7KUHO ROM 3HIRG ( QGHG6HBWP EHU
7RED
&RP P ROGWRN &RP P RQ6VRNS $ GAMRDO SFXP XOWG  6KDUHKRTHM
BKOLHY $ P RXON 6KDLAY SPRXQNV _ 30G1Q&DSMIO " HIAW (TXIW
YDDFHDVR - XCH
BKDUH EDHGARP SHODIRQ 2 2

([ HFMVHR ROWRQVIRUFDK
WKOFHR FRP P RQWRAN | RUYHUARG UG RN XQW
1 HARW

NN NN
NN NN
NN NN

YDOCAHDVR 6HWP EHJ

7 KHOAFRP SO0 1Q) QRWMY DUH BLQAM UDOEDWR - \WHHXQDXA WS FRQEHVHG FRORICDMS | LADOA DOXBMP HOV
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8 DXQAWG & ROGHIHG & RQRICDMS 6\BMP HOVR &DK) BZV
" RIWIQWRADQG/H FHBWRUMKDUH QG SHAKDUHIP RXQV

&DWK IGZ VILRP RSH.DAQ) DRRYIMEY
1 HARW
$ G HOMR UFRCALGIGHABRMAR GHAFDK XVHGLORSHIDICY TR
YOGGEW SHOH
1 RO FDK LOMIKY SHOH
$ P RW DIRQR G-EWAVFRXQWV
$ P RW DARQR CFTXUHG LI LEGI DAHN
$ P RWDIRQR RSHDIY GDHUWKAR XVHDXHN
6KOH EDHGFRP SHODIRY
/ RVRQLP SOLP HAR LI LEGIDAHN
* DORQH WRIXAKP HQWR GBEW
&KOQJH/IQRSHIDNY DAHN DG ELOMNY
$ FIRXQVUFH.YCE®!
, QHORY
3UBENGH SHOHYDERM-URXUHDIN
$ FFRXQN'SD, CE®!
" XH\R UHIDAG SO
$ FRHGH SHOHY

1HNDK XVHGLQ SIRMG-GE RSHDIY) CRRYWAY/

&DK IGZVILRP [QYHIMQ) DRAVMWAY
$ FTXUHG LI LEGI DRHV
1 HAFDK XVHGLOLOYHAMY CRAYMY

&DKIGZ VIR 1LQDGAQ) CRAYMEY
SURRHHB/IURP H HIAVHR WRAN RSURYY
SURAHHOYIURP IMOFHR! FRP P RQWRAN $70 RIHIQI QAR DWXDFHFRIV
MMOGFHR FRP P ROWRAN XQEH 633
SURAHHOVIURP WP BDQ GHAR IWXORHFRWW
3D P HAR CEHQHLOXNID HINRMSD, CEGA
SURAHHO/IURP HR RBHaAW
5HSD PHQWVR @HR FBHEW
S5HSD PHYR (@ %\MP GDQ
3D P HQAR IMXOFHFRWDARADMGZ W ( : %6\MP GUQP RALLFDIRY
1 HVDK SIRNGGE  XVHGELO 1LCDAQ) TR

1 HAROQHLQFDK
&DK DAWHEHILQQQ) R \WHSHIRG
&DWK DAMMHHGR WHSHUIRG

6XSSOP HQECAVFRXHR FDK | BZ LQRP DARQ
&DK SOGI RUIQMMW
&DK SOGI RUGFRP H\] H/

11GH0 RN 3HIRGY( QGG
6HEWP EHJ

N ONONN

7 KHOFFRP S0 LQJ QRMYDUHDQLQAI UDCEDWR \KHHXQDXAWME FROGHHG FRORICDAG | LCDGRLCONBM HON
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1 RMARS CDXGAWG & RGHWHG & RQRICDWS ) LQDQRDCBVMAMP HONV

127( 25*$1,=$7,21$1' 3/$12) %86,1(6623(5%$7,216

-RAUH 0 HIFDO&RSRDIRY 3-RXAUMH " RUWH3&RPSI)” LV D FRP P HIADOWED H SKOUP CFHAWDORRP SIQ \WDASUP DUO | RAXHY RQ WH \HIY DQG
POMMY R 8 6 ) RRGOG' UJ $CPIQUADIRY 3) ' $°  DESURYHG SUAFUSINRQ SKOWP CRHANFDOSIRGEN | RUWHWHDR HOAR GHP DGR LFDOFRQAMRYY/
7KH &RP SDQ TV FXUHNSIRGAASRIWNRIR LGFOGHY VHYHD ELDQEHG DQG R DAKRU H5 JHIHIF SUAUSIRY GXIV | RUGHIP DRBILEDOFRQEWRY/ WDALDUA
P DMHAGLOWHS 6 7KH&RP SIQ CFTXUAY UL KWAR SURGAW DG SRGAWDEM/E. TFHMQ) RURKHZ WHOFTXULGQ) DQRZ GHYIKLS LOMMND IXQEQ)
WHUAHDUAK DG GHYHBSP HYWR - DG HYHQWDT FRP P HUADT] LQY \WWHSURGAMKURKIK LW LHTB\VOBYRIDQ] DARQ

$VR 6HBMP BHJ DG HHPEHU WH&RP SI) Z DVDP DMUMY RZ GHGVKEMGDY R ) RWHVIARMK G 2) RWHY RUE3DBQN

/ LTXL.AW DQG&DEACE HRXUAH/

$\WGHBAP BHU WHE&RP SI) KOG P LOIRQ LQ FDK DQG FDK HIXLYDBQW DY FRP SOHG W PLARQ R FDK DG FDK HIXLYDBQN DV
" HHPEU

2Q' HPBEU WH &RP SDQ HOMUG LQR D &UHEWS JUHP HQV WH S &UHEAWS JUHPHQV ZIW 6: . )XQEQ) // & 36: .~ 7KH&UEW
$ JUHP HOASIRVIGH IRUD WP BOQ ICAMN \WH 2&UWEAW) ROV  1Q WH RWIDOSUCASIOP RQAR XS \R PLARY 2 Q\WH FRIQ) DM WH
&RPSI) GIZ PLARY 2 Q-XH WHERP SI) G WHUPDQQ P IAROXEEHWHEUHAVY CAMN / ROQVXQEHWH&UHAVY CROW
WH37HP / ROQV P DMHRY' HH-P B DQG B-DULQMIADAD UDM SHUDQR®  HIXOOR \RHKUHH P ROK\MP 6HRXUHG2 YHOQLIKVY LCDGAQ) 5 DM
362)5° \KEMPAARD62)5 IGRUR SOV 7 KHIQMIWADM UV TXOMMD | QMINNED P HOVE-IDQLQ) HEXDY DG OHSOG TXOWD

%-LQRQY) 1Q) HEXOW WHERP SO0 VUG \R USD. DSRWRQ R \WH RAMBGEQ) SUCASTIOR WH7HP / RDQV TXOW® 1Q O CP RXQAETXOOR
R WHSURSDOP RQR IXQEHG7HP / ROQY

2Q-X0 WHERP SI0 HOAMG LR DQ TP HIEP HOMKH?$ P HIEP HOV \RWH & UHAVS JUH-P HQWV7 KHS P HIEP HONIGRUDHG \WH RUULCDOSUGFLSTD
[P RXQAR WH &UHAW CHOW |RP P LETRO\R PI@RY 7KH  PLAOR)R DEAWRDOSUGASDODGEHS 1Q WH$ P HIGP HQALY FRQMPMDIM
UTXUHG\R EHGIZ QXSRY) ' $ CBSUIRYDOR (PURW O 0 LGRA FOGH+\ GIRAKEUGH ([ WG-S5 HPDHABW®Y  PJ IRPH® WHBG\RD/ )"
(PRL  \NEMPARWHERP SI) UHFHYIQ) DESURYDORQ RUEH RH-XCH 7KH)' $ DBSIRYHG( PURLRQ1 RHP EHJ 7KH)' $ CBSRDO
DOR WIJHHG D P LORQ P LBMWRGH SD P HQAREQIDIRQ\R ' U 5 H3A v/ CERDRUIHY /\8 ' 5/° \WDAVOH @ VOWUWH) ' $ DESURYDO 6HH
1RM  EXBVHIXHIY YHON | RUXUKHILQ RUP DARQUHIDLAQ) WHSD P HOMIIJHBGXSRY) ' $ CBSIRYDCR (P R

2Q' HHPEU WHERP S0 1G5 D \KHD UIADARD WBAP HOARQ) RP 6 ) LBI 1R ZKIFK Z DV GFOBG HIFAYH B \WH
6HPXUMY DQG ( [ FKDQIH &RP P RD 36( & RQ-DOOU 7Y \KHD U MRDARY \WBAP HIWFRYHY \KH RITHIGQ)  \WXOQRH DQG \DBI B\ \WH
&RP S R XS\ROIQDIJWIDMR P LERQR \WH&RP SDQ VFRP P RQWIRAN SUH HIMGWRAN G-EWHRXUMY Z DUDQN DOGXQW WHE 6KHD'
(QFRQGHANRQZIWWH  6KHD \WHERP SIQ HQMMG LQR DQ$ WO DUNHAWXDGRH 60BVS JUH-P HQV\KH 2 6D6VS JUHP HQV UHIDAMY R \KDBVR \WH
&RP S0 VFRP P RQMRAN 7KH&RP SIQ PO RIHJDQG \HIXS \R \KDWWR LWFRP P ROWERN 1URP \IP HVR WP H XQEHUWH6DBVS JUHP HOV
" XUQ) WHQGHP RONY HIGHG 6HBP EHU WHERP S LMKHG DG \RT \KIBWVR FRPPROVEINXQEHUWH  6KHD JHHIDAY QW
SRHB/R  PLARY $V6HBAP BHU \KDUV P DQDDMEGH RUMBOFHXQGHMH  6KHD

2 Q6HBWP BHU \WH8 QWGE\BIAG' [MMFAGRAVBRAKHD' [MMFWR 1 HZ <RN\KURKIK \WHS QUAG 6\BIAO DOKDEY GRIVIHG WH&RP SO \KDAW
KDV UHFRYHUHG DQG Z LODEH HMQQ) \R \WH&RP SO0 DSRMRQ R \WH P VEBSURSUIDMS FDWK LQ FRIGHANRQ Z W WH SUYRA® GVFBRHS 6HBWP BHU
A EHYHRXUM LRGN
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7KH&RP SO WHIX@U® HYDOOM/P DHAARQAMRY IWAMXGW SR LGB! DG LDIAQ) DEMDMYH/ LGFOAQ) RAWIFHMCQ) DUBQIHP HONI RUWSUIRGEN
VR HKOQFH LW FCSABDMRKAMUH 7KH&RP SO0 P D VHHN VR UIVH FOSMIDWURKI K. GHEARUHIAW | LCDCR.QIV\R H SDOG W SIRGAASRIWRIR DG | RJRKHU

DMILE LQWDAYHY Z KIFK P D LGFOGH\OBY R \HRXUMY XQEHUH\KHUWH 6KHD RUDGHZ. UHIMRDANRY WBRAP HOA7 KH &RP SIQ. FOQCRAP DNH Q)
DXXUDGRHY\WDAGKAK DEAWRDO! LAY Z LOEH DYDMEGIDQG L DYDOEG! \WH\MP VP D GHIDAYHD [P SCAAKH&RP SO0 v EXMGHW DG RSHIDIRYY 7KH
&RP S VH SHRBIRQY DUH EDHG RQ PXUMADAXP SWRQY SURVMANG FRP P HADOWIBYR SIRGAN FIQFDOGHYHESP HOASDIY OQG BIX@ARY \KEP IWRQ
WP HICHY ZKIFK P D EHXQRHIBQDGP D GRAFP HIHDYVH SHAMS $ VD UAKOR UHAXULIQ) GAWHY DQG \WH FROEMRQY GAAUEHE CERYH \KEWEQMOGREW
H LV CERAMKH &RP SO0 1V CEOW VR FRMH DV D JRQ) FRAHD | RUD SHIRG R DAGDWAE HYH P RNV IURP \WWH GDM R IMAOGRH R WHAH | LGDGROD
VB HOV

7KH CFFRP SO0 LQY) | LQDGALCOIAP HOV KDYH EHHD SUHEIUHG RQ D JRQ) FRGAHD EDIY Z KIFK FRQAP SO WH U] DARQ R DAHV 005 \DM TRARQ R
TCHOM/ IQWHRATY FRAHR BN 7KH | LDIFLOOWERP HOV GR CRAIGFOGH D DWW HON U \R \WH UHFRYH.DELON DG FODALLEDARQ R
UHFRGHG DAHAZP RXQIVRKH P RXQN/DQG FOWI LFDIRQR QCELONAAKDAP D EHQHHAOY L WHERP SIQ LV XTEGIVR FRQMMHDVDIRQ) FRIFHO

127( 9$6,62) 35(6(17$7,21
YDMVR 3UHHBMRY DQG3 UCASBYR &RORIEDIR)

7KH&RP SO0 IV FRORICDMS | LQOGALDOWIAP HWV KDYH EHHD SUHSDUHG LO FRQ RUP LWV Z 1\ CFFRXQIGY SUGASBY JHHID CFR-BMG LOWHS QUG 6\ R
$PHID 3* $$3°  7KH&RP SIQ IV FRQRIEDAG | LDGADOWIAP HON LGFOGHWH DFFRXQVR WH&ERP S0 DG WH DFFRXQVR \WH &RP S 1VZ KRD
RZQGWRMADY -* 3KOPD,@F 3-*° RP-* 3KOPD $@OQMARP S EDDHHDGWIQLRNRQ/KDYHEHDHIP L(DAG

( PHILQI * URZ\K &RP SDQ

YURP WP HVRWP H G2 CAFRXQIY SURIRXGAHP HQW DUH IMKHG B\ \WH ) LCDGALDOS FARXQIY 6\BEDGY %06 ) $6%  RURKHIWERELG VA ERAHY
DOGOERIMGE. WHERP SO0 DVR WH\SHALLHGH I HAYHEM 8 QBWRKHE MHAVPAHS \WHLP STAWR UHFHQ® LAKHG WIEDLB/ARDATUHCRAY HAH | HRYH
Z LCRNDYHDP DALIDOLP STRARQ\KHERP SO0 v DXAWE FRORICDMS | LDADOWEIM HWXSRQDERSMRY 8 QEHMH- XP SWIVR XUIHMQHW G\BLBSVS PV
R DVIP HG-G WHERP SI) P HIV\WH GHIQUWROR DQHP HILQY JURZ \K FRP SIQ. DG HBAMG \WH H \MIGHG WIDMMNRQ SHIRG | RUFRP SOLQ) Z WK
QZ RUUHMVHEDFFRXQIY) WEQELGY Z KIFK GHIR VWHDERSMRQR \MHHDFFRXQIG) \WEELG/ XQIDKA Z RX@SCES0 \R SUYDMFRP SDQHY/

8\HR ( W DV

7KH SWSDDNR) R FRQIRICDAG | LCDGADOWBAP HQV LQ FRIRP LW Z W * $.$ 3 UNXUAY/ P DEDIHP HQAR P DNH P DAL/ DG DAXP SWRQY \KDATH HAWRH
UBRUMGEP RQNVR DAHVDQG CCELOMY DG AVFRKUHR - FROMY HOADMHN DQG CCELOWAY DANH MR \WH | LCDGACOWBAP HON DG \WH U-SRUMG P RXQN
R H SHOH/ GAUQ) \WH WERWY SHIRG 6LIQILEDOAP DM/ POGH B P DQIHP HMMQFOGH SIRMRQY | RU FRXSRYY FKOLIHEDANY Z KRBADBU [HY/
\S-ADV SKWP LA GVARXQN P DI HG FOUHUHEDMY SRGAWHIMEY DG RKHUDIBZ DR/ PXVRP DY \R\KHSKOUP DAHANFDO.QGMY 6L QULEDQARKIP DY
POCHE P DIIHP HADOR LFOGH LMY UDT DARY YOODMRQ R LQEQILEG! DAV XVHXOQYH/ R TP R CEG! LQBCILE®! DAV DG \KDUH EDFHG
FRP SHODIRY $ AMDOUAXKOVP D GLIHJP DAIDED DG DGHYHD [URP \WHVH HANP DAV 7R WH H \MAKHH DUH P DMUDOGL  HIHZFHY EHE HHD \KH B DM/
DG CRMOOUAKOV \WHERP ST VI XVMUHUAKOVR  RSHIDIRQYZ LOEHD HRAMG

6HIP HOVQRP DIRQ

2 SHIDIY \HIP HOVDUHGH LQHG D/FRP SRHWR  DQHQMSUMHCERXZ KLFK \HSDUDM GMVAUAMLQ RUP DIRQLY DYDLOEGH | RUHYDODMRQE \KHAH RSHDMY
GAMRQP INHU RUGHRMRQP INGQI JURXS LQ GAQ) KRZ \R DIRFDM WARXUAHY DG LQ DAHMQ) SHIRP OFH 7KH&RP SIQ YIHZ V IW RSHIDIRYY OQG
P DI H/IWBXMGHWIQRHVEIP HIWZ KIFK UH BRWSURGFAWVI ROWHWHDR HOWR GHIP DRBILFDCFRQGURY/
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7KH&RP SBQ VI QILFDQATFRXQNY SRIAH/DHGAWAUEGIQ1 RM R \WH 1 RV VR WH & RORIEDIMG ) LDOADO6\BMP HQWV LGFOG-GLQWH&RP S vV
$ QOB HRWQ)RP . IRUKH\ HIUHGG' HRP B \KH? JRP .7
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$68 LVIQMEGEWR P SURYH U-BRVIEB! VHIP HOABVFERKUH WXL HON SUP DO WURXIK HIKDRHG GMBRKUA CERVLI QU LFDQAG-IP HOAH SHOWY 7KH
P HIEP HON LQ \KLY XSEDM DU HIHAIWYH | RUIMVADD\ HOW BHILQRQY D\WU' HAHP BHU DOG IQMIP  SHIRGY Z WMQ | VAID\ HILY BHILGRQ) DWW
" HHP B 7KH&RP SO LVAXUWHQ® HYCODMY \KHLP SCRAR \KHGH. \NDQEDLG ROLWI LCDCADOKEM HWEVFBRKBY

Q HHPEHJ  WH)$6%IMXHE$68 1R ,GRPH7O W/ 7TRIE ,PSIR-P HOMWR, FRPH7 ' NFBRAUAY Z KIEK H SDQB/AVFRKUIVLQ
D HQMMV LGFRP H\E] - UDM UHFRGRLADINRQ \BEG D5 AVFERXUA BIDAEQ) FDK \B H/ SOG ERK LQ\WHS 6 D06 | RULIQ MUMARIRYY 7 KH XSEDM Z LaEH
HIHARYH | RU DQOSHIRGY BHLQRQ) DWW HR-P BHU 7TKHERP S LV FXUHQ® HYDODMY \WH LP STRAKDAKLY JXAFH Z LEDKDYH RQ LW
| LD DOWIAP HQNB\FRKUY
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7KH &RP S0 IV | LW QYHG LQEQILEG! DAVHN FRUMMAR  CFTXUHS LQBQILE®! DAHN 7 KH &RP SOQ IV LQBIQJLEG! DAFV DV R 6HBAP BHJ DG
' HHP B DUH\KP P DU} H3DVIRTBZ V

( VAP DMG
8\HXO LYH/ 6HBWP EHU " HHPEHU
WIQWRADID/ <HD/

7KH&RP S VEP RMY DARQH SHOHI RAKHWWUHH P R SHIRG/HIG-G6HBWP BHU DG ZD/ PUORQOEG  PILARY BASHAHD 7KH
&RP SOQ IV CP RMY DIRQ H SHOH | RUWH QCHP RN SHIRGY HIG-G 6H8MP BHU ssc) ZDV  PIARQDG  PIARY WASHMHD
$ P RWYDIROH SHOHLYUHFRE-GD/DFRP SRHMR FRWR JRRG/ARTLQWHERP ST W XQDXQWE FROGHHG FRORICDMGWIAP HQVR RSHDIRY
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,Q-XH WH &RP S HQMMG D OFHOH FREDERDARY DG DALICQP HOADIUHP HOVWH ' ) SJUHP HOV \R RBEIQ JEEDOWIKW |RUWH

GHHBSP HQNDQG FRP P HIADT] DARQR ( P URLIROWHWHDR HOAR IRCFFDZ W' 5/ SURVIGHS WD 5/ UHBIGHG FHVEIQ WKWAR WHSUIRIUP LOVHBRW
P DNHVIGFOGQ) %] LO5 XWID , QADDGEKICD 3XWMOQMRWHWMP VOQGFRGURYVR WH' )' $ JUHP HOMKH&RP SDQ SOIG P LEIRQ %DHS

ROWH GHYHERSP HQADGG FRP P HIAD] DIRQR (P URVL DEAURDOFRQMY QA XORY OQG FRP P HIADCP LGMRHSD P HONVVRBIG) XS W P LARY

ZKIFK H FOGY/WH P LARQP LBMRHSD P HOWMWJIHIGE ) $ DSSURYDORQL RYHP BHU PD DSREHFRPHSD [EGIE WHE&RP DD 6HH

1RM  6XBHIXHOA{ YHV |RUIXUNHULQ RUP DARQ BIDEQ) PXUHOMRQMIHOAUIXDRY P LBMRH SO PHOV R ' 5/ SXUXCOMR WH' )

$ IUHP HQV 7KH&RP SN LVUHTXLHGWR SD. LR DI WDQILGY |URP CSSUR LP DD W SHIFHOAR\E IV SHIFHOWRQGHADBYR ( P URWL \KEMPAR FHAEEQ

GBAIRY/ $ GAWRDIM WHERP SIQ Z DVUIXUHG\R I XQE DG RHIFHWH3KDH  FOQFDOMDYBILIGRQ) DVMARHH HAWROR \WH' )' S JUHP HOW
Q  7KH3KDH FIQFDOMDY\VEWEQM®M FRFOGGIQ-X®  XSROWH&RP SIQ VUHFHSWR SRIMYH3KDH  FIIFDOMDOUAKAV
4BH]D

,Q0 DK WHERP S H HXWG DR$ WHABXUKDHS JUHP HOW\KH34 B | D$ 3% ZIW' HPID ¢ DWEMGDY R ( @/ L@ DG &RP SIQ
3 HPUWD  3XUXOQARWHWMP VR WHA BB ] D$ 3% WHERP SDQ CFTXUHGWHUWKWARA B | 05 JOFRS URLXP  DSUHAUSIRQ FBRK \RZ HBIWH\R
WGP DY O LEDY K\ SHKGRIYLQ SDMV QCH\ HWR DIHRURTHU 7KH&RP SDQ. SGWH XS LRQWHHR PLORQWR' HP LD , QDEAWRY WH
&RP S LWVREQIDMG\RSD ' HP DXS\R P LODRQLOWH DI U DMXSRQWKH CFKLEYHP HOAR FHABQ\DBY P LOMRGHY 7 KHUR DOV WUKRMUHI RUWH
DIUWHP HOAVMHBG Z WK IR DOMVI ROWHI LWAARTR\ HOWWDQILQ) 1URP CSSR IPDMY R 7KHBD\MU UR DBMVDHOSSA LP DM W

5 R DOV CP RXQIVDUH\XEMPR FHYELQ UHBANRQ/LOWHHHAKHHLYDBRWR H FOMYLW

$FPABCH

,Q-X0 WH&RP SO QMG LQR DQH FOMYH QFHQVH DG \KSSO LI UHP HQVRUS FRABEH \KH2$ FRABCHS JUHP HQIV ZIW' 5/ 3XUXOQNR WH
$ FPADCHS JUHP HOMRHERP SIQ SOG P LAIRY 7 KUHH DEAWRIICP LOMRGHSD P HOV\RBIY) P LOIRQ DLH FROMY HOAXSRQWH CRKUHYHP HOAR
AHMEQ GHADBY P LOMRGHY 7KH&RP SIQ LV UTXUHG\R SO UR COMY LQ D) CP RXQAKIXDOR DEZ. GREBGIAJIMSHAHWHR QGAXDBY 7KHWMP R \KH
$ FRABCH $ JUHP HOALY W \ HOLY DG UHHZ CEGH XSRQ P XXDODIUH-P HQAV( DFK SOV P D \MUP LD \WH$ FRABCH $ JUHHP HQATRU DQ XQRXUHG P DMUDD
EBAK B WHRKHUSOWY RUIRUFHMEQEDONXSE RUIQRYHR UHDAGHHON 7KH&RP SI) P D DOR WP LODM\KHS FRABCHS JUH-P HAZ LKRAWFDH
XSRQ @ VZ UMRDQRIFH\R' 5/
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) QUYDOHLY GH LGHE DVDQH IMBUFH UHSUAHQMY) \WH CP RXQAKDAZ RX@S EH UHFH YHG R \HIDQ DAHARUSD.G\R WM HUD ACELAOW LQDQREH® WIQLRIRY
EHE HHD P DNAASDMASOON DAKH P HDAXUHP HVEDM $ VAKAK. | LUYDOHLY DP DINHANEDHG P HDAXUHP HQAKDAKRX@ EH GHMP LGHE EDHG RO DAXP SURQY/
WDAP DINABOMASDQNZ RXG XVHIQSUAQ) DQDAMHARIDACEON
7 KHOAFRXQIGY JXEFHUHTXULYI QUYDOHP HOKUHP HOVEHFDW LHG DG AVFRHGLORHR WHI RTBZ 1Q) WUHFDAIRUHY

I HHD 4 XRING SUFHVLQCRRYHP DUV RAG-QIFCDAMHV RUCCELONY

| D 2 EHYIEGILCEXWRNHAKDD/ HYHD  SUFHYI RUMP LOUDKHVRUICEQNAKDADHAUR® RUGAWA® RAVHYTEGILQWHP DNHSDRH

| HHD 8 RAVHYTEBILCEXNZ KIFK DIH\KSSRWG R ABIRUGR P CUNAATRAYIY DQG \WDADUH | LGDCADOLOMKP HOVZ KRVH YDOHY DH GHMP LGHG
XMQ) SUAQ) P RAHY QVFRXQMEFDK 1GZ. P HKRERBILHY RUMP LOMKQTXHY

7 KHIDUYDOHKIHDFK  DOR UHNAUA/ BQHMWW\R P [ 1P 1 HIWHXVHR REVHYCEBILCBXW DG P LQP ] HWHXVHR XQREVHYCEMI LOBXWZ KHQ P HDAXUIQY) | U
YOOH

SHMIQR \KH&RP S V1 LGDGRLOOLOIKP HQW DUH CRAP HDUKUHG DAVCLUYDOH RQ D UHAXUIGY EDUY EXWIUH UHFRLGHG DATP RXQVWDAZSSUR P DMWHUI DU
YOOHGHR \WHUDTXGRAKRYWMP QDM \IXFK DvCFFRXQVSD) CEG! CFRXHGH SHOMY DG RKHUPXUHONITEL QN

) LA DCDAAN DG ACHONAY P HOKUHE DAVTDIUYDOHRQDUHRXWLIQ) EDLYDUH\KP P DU HsEHBRZ

6HB\WP EHJ

WIOWRADIG/ 7 A0 7R 7 A0 7RED
$ WV
&DK DQGFDK HIXLYDBONV 2 2
7RED 2 2
' HHP EH)
WIQWRADG/ 7 AHD 7 D 7 D 7RED
$ WV
&DK DQGFDK HIXYDBON 2 2
7RED 2 2
7KH&RP SIQ GGQRWILW [0Q GYHD RUGKHD DXHNVRUCCEONYDSHOM BHU RJ HHPEHU 1 RWDQM HY RAPXUHG EHE HQ BYHD
GYHD DGOYHD LOMKP HONGAUQ) \WHQGH P RON SHIRG/HIGHG6HSWP BHU DG
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BKDUHGEHIFHVS JUH-P HOAZ W) ROAHW/
2Q1RYHPEHU WHERP SI) DJG) R/ HOMG LQR DQ DUIRI HP HYWR \KDUH\WWHFRWR AHMEQHP SBR HAY \KH2 6KDBHG 6HYLER/S JUHP HOV

) RV [ HPAUYH&KDLP DQDQG&KIH ( [ HRAMH2 [ LEHUVWH( [ HPAUYHEKDLP QR \WHERP S0 8 QGHAMHWLP VR \RHB KOG 6HYFHVS JUHP HOW
WHERP SIQ Z L@UHP EXYH) RYWHW I ROWH\DDY DG BHH IWARKY DARALDMG Z W \WWHHHP SR HAY EDHG XSRQIPMIOKRAY Z RNGRQ-RAUGH IHDMG
SURWAN | RTBZ QY \KH FRP SBIRRQ R \WH &RP ST LQWIDSYXETE R IHIQ) Z KIFK RAPXUNG LQ 1 RYHP BHU ,Q DEAURY \WH&RP ST UHP BEXUHY
) RN/ RUYDURXVSD, URTUHIMG FRWDQG\HIYY  JHH.DODGE 0GP LQVADAYHFRIWVIGRXUFGE, ) R/ RAWHEHH IWR \KH&RP ST

) RAKH\KUHH P RQX SHIRG/ HIG-G 6HBMP BHU DG WH&RP ST UHFRLGHS UHDAG SDW H SHOAVAR) RWHK/R CBSUR LP DAD DG

UASHRAIYHD ) RUWH QCH P RQK SHIRGY HIG-G 6HFBWP BHU 58] WH &RP SI) UHFREHG UHDMG SOV H SHOAV\R ) RWBIWV R

DSSUR LP DMD 58] UASHRAIYHD 7 KH GXHWR UHIAG SOWV QCELOW DABHSWP BHU DG’ HHPEU ZD/  PLORQOEG
P LORQ WASHAYHD DG SUP DU® UHIDMR WP EXVCEG!
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H SHOHVIGRUWHGE! ) RWHWRQEHKDD R WHERP SDQ 7 KH&RP SIQ Z RXG KDYHLGRXUHG\WHHFRAVLLIMGHAMYHR WHUHIDIRQKLS Z WK ) RWHN/
) RIHY, GFRP H7O

$ VBB BHU R DOFOWH/R WH&RP ST IV RANBGEQ) FRP P RQRAN Z DVRZ GG B ) RWHIV 3URUWR WH &RP SDQ 1V LQUIOSXEDFE
RIHIQ) R XMV LQ WH&RP S KOG BHHD 11X FRQRICDMS | HEHDOW] UMD/ DOG FRORICDMS RUFRP ELGHG VM AL MG LQ P XS0
MUMVGRIRY/ Z W ) RWHY 7KH &RPSIQ PD. IMDEH WHNXLHG W 1B FRP BIQHG W WG 1Q FHINIQ 3 FRP BLQHG 1LOQ) WBMY 7 KHVH MUMARRYY
JHHDED UATXLUHFRUSRIDNRQYHY DI HGLOXQUIY  EXVQHA/DQG P HAARH FOSMIDXRAN UL HOAR 1L SHIFHQAR | LBIDFRP ELGHG WEIMVY] UMD

$GAMWRDD VFH1RM EHBZ |IRUDGVXWRQR LGRRP HWH HY/
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$ FRHGH SHOH/FRQIMMGR \WHI RTBZ QY

6H5WP EHJ " HHP EHY
VIQWRAGE/
$ FROCGH S-OAY/
$ FROXHG FRXSROY/ DG UWHEDAY
5 HMQUAHYH
$ FRXHGFRP SHODIRD
$ FRUGHGUR DONV/SD) CE®!
$ FROXHG B0 00 DFFRXQIY) DG\
$ FRUGGP DN DQGP DNAAZFFHW 2
$ FROGHG UAMADLAK DQG GHYHBSP HOW
$ FROGHGLOYHIRY
$ FFXHGI3GEIHSIRIUP
2\KHU

7RECCARXHGH SHOWY
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7KHERPSIQ GDHY  VIXOHIHAR RILFH\SIFHIQ6FRMAD! $ U] RD ,Q6FBWPEH)  WHERP SIQ TP HIG-GWHODHWR H WG WHGDHWLP
IRUDQDGAURID P ROMVDADQOQQMODMR C5SH IPDMD  PLEIRQ 7KHIP HIGHGDHZ LOH SIHRY- DO

7KH&RP ST BFRGGGDHH SHHDYIRBZ V

7KUHO ROM 3HIRGY( QG5 11QHO ROM 3HIRGV( Q&HG
6HEWP EHJ 6HEWP EHJ
WVIQWRADQBY
2 SHIDIY GDHFRW
9 DUCEGIGDHFRW
7RECBDHRW

7 KHI RGBZ LQ) \EEGIVXP P D) H/ TXCQMBAYHLQ RUP DIRQCERVWHERP SDQ VRSHIDAY GDAH/

7KUHO ROM 3HIRGV( QGG 11GH0 ROM3HIRGV( QGG
6HEWP EHU 6H5WP EHU

VIQWRADIB/
&DK SOGI RUOP RAQNVICFOGGLQWHP HDXUHP HQAR GDHICHOW

: HIKWMG DAHIDHUWP DQQ) GDHWP  RSHDINY GDH/
¢ HIKWME DAHDJHAVARXQADM  RSHDIY GDHY/
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$ VR 6HBWP BHU [ XMHP LQP XP BDHSD P HIVXQEHUBDHDI P HQVDARADMEZ W \WHERP SDQ VRSHIDIRQ/Z HIHDVIRTBZ V
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5FPOQELR

7REDBDHSD P HV
1 BNV SUAVHAWYDOHGMWRXQIV 2
7RECRSH.DAQ) GDVHICELOAHY
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7KH&RP SO0 1V G-EWREQI DR/ D/ HBAP BHJ DG HHPEU ZHHDVIRBZ V
6H5WP EHU " HHP EHU

VIQWRAGE/

3UCH.SOCEDDGH

30V ([ WHH

| AW ' HEVWBMVARXQADQG I HY/

1 HAFDW. CP RXQW/ RY \MLP
6: . /RYTHP ' HEW
2Q' HRPBEU WH3SBMQ) ' DM WH&ERP S HOMIGIQR D&UAVS JUHP HUWZ K 6: . 7KH&UWEWS JUHP HOABIRNGY | RUD\MP B
&UHEW CAON 1Q WH RUIJLDDSUGASIOMP RXQAR XS R PLAORY 2 QWHEMBMQ) ' DM \WH&RP SI) GIZ PLARY 2 Q-XH WH
SRPSI) GIZ WHUPOQQ  PLARQXEEHKWHEUWEW CAON 2 Q-XO WHERP S0 HOMBGLOR WHS P HIGP HAR \WH & UHAVS JUHP HOV
ZUK6: . 7KH$ P HIP HQMGRBDHG \WH RILCDOSUCHSTODP RXQAR WH &UHAW) CROV | URP P LR \R PIORY 7KH  PLORQR

DEAUMRDOSUCASIONGEES 1Q WH $ P HIEP HOALY FRQMPXOD WNXLHG \R EHAIZ Q XSRQ) ' $ CBSIRYIDR (P URL \KEMPAMR \WH &RP SO UFHYIQ
DESURYDORQRUEH RMH-XCH

THP / RDQVXQEHMWH&UH3VY CHOW P DMHRY' HRP B TKH7HP / RV OFFUHIQMANZ KIFK LYV SD CE TXDIM® LQDWHLY 7 KH7HP / R/
BEDULQMHNDAD UDM SHUDQXP  HDXBORWHWWUHH P ROK\MP 62) 5 \MEMRAWRD62) 5 |GRUR NV 7 KHLQMANDMUAHV X0 D

IR 1Q) HEXTW WHERP S LVUAINUHGWR WD DSRMRQR \WHRAMBEQ) SUCASIOR WH7HP / ROV TXDUM® LQ D) CP RKQAHDTOR

R WHSUGASOOIP RXQIR IXQ@EHE7HP / ROQV Z WD) U DQQ) SUGHSOOEDDIFH GHRQWH P DMIW GDM |, | WHVREDUYHOHR WH&RP SO
P HDXUHG RQ DWIMIXY \&HYH P RQK EDAY 1V JU-DMIWKDD PIORQDVR ' HHPEHU \WH SUCFLSTOUED. P HWKBIVGDM LV H WOGHG | URP
) HEDOW R) HEOD DAZ KIFK SRQARH&RP SIQ LVUHTXUHGVR HED. DSRMRQR WHRXMBREQ) SUCASDOR WH7HP / ROQVTXOUM® [QDQ
PRQWMDOOR R \WHSUGRSOIP RQMWR IX@EHE7HP / ROQV Z W DR WP DQQ) SUCHSIEDDIFHGHROWHP DM GOM

7KH&RP SIQ PD DAIQ WP HSUBD \WHRXWMBQEQ) SUCASOOEDICFHR WH7HIP / ROQVIQZ KRBIRUQSOWAUED P HOWR \WH7HP / ROV \XEWMRAR
SDPHOAR DSUBED PHOASWPLP HXOOWR L R \WH7HP / ROQV/ SWENG SOV \WH [P RXQAR LOMMXMNDAZ RXTS KDYH EHHD GH \MURKIK WH | LLIXV
DOQYHYDY R WHEGRMQ) ' DML \WH7HP / RDQYDUH SUHENG SURMRWHILIMDQQYHYDY R WHEGMQI ' DM I R \WH7HP / ROQ/SUEIGH \WH
7HP / RDQVDUHSUHB0G RORUDMMH I LLINDQQYHIDY R WHEGMQ) ' DMBEXVSURMWR WHVHFRQGDQQYHIOY R \WHE&GMQ) ' DM RULL Ul SWENG
WHHI WU

8 SRQUED P HOAQIXTR WH7HP / ROQ/ WHERP S Z1@BD DQH IWHHHDAOOR R WHRUWLGDOSUKHSDOCP RXQIAR WH7HP / R $ GIWRID

WHERP S SOGIQRWIDIRIHHR P LARQROWHEBMQ) ' DMOGIGHAWGMMOFHFRIWR P LAIRY ERKR Z KIFK KOHEHQUAR GG DY
DGEWAVFRXQN7 KH&RP SIQ LV OFFUANY WHFDL 1) YOOHR WH6: . 7HIP / RDQWR \WHRUWLGDOSUGA SOOEDDIGRH SOV WHH IWHHRYHOWHWMWP R WH
GOOXQ) \KHH I HAMHLQMIWP HARG 7 KHIP RMY DARQR \WHQWFRXQAY CFFRXQAG | RUDVIQMIANY] SHOH 7 KHH I HAWHIQMHANDMROWHG: . 7HP

/ ROQDVR 6HBWP BHU zZov 7KHIDUYDOHR \WHG-BATSSUR LP DAVIWFDUW Q) YOOH

7KH6: . &UEW CAON DOR LFOG ERK UYHOXH DQG ONXAEW FRYHIQN UMMANRY/ DVAR SD P HMWR GYIGHIGY DG WV VHRXUG B \XEWTQIOD O
DXHWVR \WH&RP S $ VR 6HBWP BHU WHERP SI) Z DVIQFRP SIDGRHZ WK \KHI LCDCADCFRYHIDQWVXQEHHG: . &UHAVY CFLOW
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, QMWW SHOHDOQG! LQOGAQ) | HAVI RAMHWUHHDOG QQH P RO SHIRG/HIGHS6HBMP BHU DG FROMMSR WHIRTRZ Q)
7KUHO ROW 3HIRGV( QGHS6HBWP EHJ 110HO0 ROM 3HIRGV( QGHG6HBWP EHU
VIQWRDI/
QMWD P HQVRQ\WMP GOQVDXG/ 2 &
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7KH&RP SIQ KDV XQGHWENHD R P DNH FROMYHOAP LBWRCH SD P HQV\R \WH QFHQRY R LW SRIMRIR R GXJ SURGAN DQG FOQAGDMY |, Q DBAMRY WH
&RP S LVUHNXUG\R SD UR DMV \XAK CFHQRY EDHGRODSHIHOEIHR GHACBVR HIFK GX) FOQECDM I RTBZ 1Q) B XOMRY P DM DSSURYDD
) RUDBAWRIIOQ RIP DARQRQI XMUHP LOMWRCHSD P HOVDQGUR DOMY \FH1 RM
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,Q WH &RP SIQ V %ROG R ' LUHARY DERSMG DG WRANKRTGHY CBSIRVHG WH-RACH 0 HAFDD  6\RAN 3@0Q \WH33@J DAKRY LQ) WH
&RP S0 \RIWDQNKOWA/R FRP P ROWRAN R HIJLEGIHP SBR H/ QUHRARLY DG FROXGEQNVIQWHIRP R UAXURRMG VRN BAXIRMG RN XQW 2568 V
RN ROWRYY DG RMHUWSHY R JUIQN 7KH [P RQMMP V D06 H HRMEDN SIRIMRY/ R JUION DH GAMP GG B\ WHYROGR ' LURRY $WKH
GRSV $QDO00 HIMY R BVRANKRTHY KHIBRQ-XCH WHE&RP SDQ TV WRANKRTHY CBSURYHG [P R RAHUP DV 0Q P HIGP HWR
WH 3@\ LFUDHWH QP BHUR \WKDWWR &RP P RQ VRN IWXCE®I XQGHUWH 3@ B W $VR 6HBWPEHU

\KOUA/Z HIHDYDLOEG | RUMKOFHXQEHWH3 @Y

7TKHERP SI) 1URP WP HVR WP H JUDQN \WRAN ROWRQY\R HP SBR HY QRO HP SR HAY DG QUHRARLY Z W H HIAVH SUFHY HIXOOWR \WH FBMQ) SUFHR WH
XQEHOLQ) \KOWW/R \WHERP SO VAR P RQWRAN RQWH 1 D/CDT & CBABCD CUNHARQ \H CDMWDKH RSWRQY DUH I WIQMG 2 SNRQY/ WM KDYHD\MP R
WO\ HOY/I URP \KHJUDQAEDM 2 SINRQ/IWIRAMG JHHID YHXRYHUD! RAU\ HIUSHIRG &RP SHODINRQ FRWVRUMBIN ROWNRQY LY FKOL HE DI DOQWNRSH.DERQVRQ
DWIRELI KWICH EDUY RYHMH YHXY SHIRG 7 KH&RP SI) HAWP DM/WHI DUYDOHR RN ROWRQYROWH JUIQAEDME, CESOLQ) \WHYDFN 6 KRBV ROMRY
SUAQ) YOODMRQP R3-D

,Q WH&RP SDQ WYRDEGH ' LUHARLY DERSWS DG UWRANKRTHY CBSIRYHS \WH-RXAUUH 0 HAFDO&RSRIDIRY (P S® HHEWAN 3XURKDH 3MQ
\WH:3 (633" 7KH&RP S 1QW® WHYHG \KDBVR FRP P RQWRFN | RUIXWXUH DAXDORH XQAHUWH (633 $VR 6HBWP B
KD Z HIHDYDME® | RUNMXORHXQEHMH (633
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7 KHI RIBZ LQJ \BEGI\KXP P 0L H/ARHFRP SRGHWV R VKDUH EDHG FRP SHODIMRQH SHOHLQ\WH FRORIEDMS WIAP VR RSHIMRQY | RAWHWKUHH DG QCH
P RQK SHIRG/HYBHG6HBMP BHJ DG

7 KUHO ROW 3HIRGV( QCHS6HBWP EHJ 1LCHO ROW 3HIRGV( QCHG6HBWP EHJ
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5 FVHDUK DG GHYHBSP HQV
6HIY JHHDODGDEP LQWADLYH
7RECCRQ FDK FRP SHWDWRQH SHMHUHDWS VR\KDUH EDVHG
FRP SHODWRQ LOFXGHG L.Q RSH.DAQ) H SHOWH
B6\WFAN 2 SRV
7 KHIRTBZ LQ) \BEBIVKP P DUl FARHE& RP SO T/ \WREN ROWRQ CRRY LAY
: HIKWG
T HIKWG DYHDIH
1XPEHJU DYHDIH $JIUHIDM UP DQQ)
R H HAM LOMOMF FROADRAXDO
6KDH/ SUFH YDOH QH\ HW
2 XNBQEQ) ROWRVDN HHP BHY
* UDQAMG
([ HRAMHG
) RUHWG
([ SHG
2 XWQAQ) RSWRQVDWGHSWP EHU
2 SWRQVYHIMG DQGH HRMDEGI DG HSWP EHU
) ROWHWUHH P RQX SHIRG/HIG-G6HBWP EHJ oG DSSUR LP DAMD PIIRODIG P AR LASHRAIHD R WRAN RONRQFRP SHODIRD
H SHOHZ DV FKDUHG DIDQWNRSHIDIRYY ) RUWH QCH P RQIM SHIRGY HGHG 6HBWP BHU DG DBSUR LP DAMD PIORQDG  PLARY
WSHAHD R WHAN RSWRQ ARP SHODIRQH SHRH Z DY AFKDUIHE DI DQXMRSHDARY/ ) RUWH QH P RQK SHIRG HEHG 6HBMP BHJ \WH&RP S
MXHG \KOW/R FRP P RQWRAN XSRQWHH HAVHR RAMBACQ) WRFN RSWRQY 06 WHAHYHS SURFHHB/R LS LP DMD $V6HBMP BHJ
WHERP SIQ KDGXQUHRRIQ] HEWRAN EDHG ARP SHRDIRQH SHRHUHIMMG\R DOXQYHMG ROMRQ/R P IEIRQ Z KIFK WH&RP SO H SHAW\R

WFRIQ] HRYHUDZ HIKWMG DHIJHSHIRGR CSSUR IPDAD  \ HILY

7 KHDIJ U DMLQNIQUE YOOHLOWH SUAYLRXVABE®! UH GRVWHRBCEUH Y] LQMQUF YOOH WHG HIHIHEHE HHQWHERP SO VBV WRAN SUFHRQWKH
OWWEQ @ R WHSHIRGDQGWHH HRVHSUFHR WHRSIRY/ P XAISTHGE WHQ®P BHUR LQWHP RH WHAN ROWRY \WWDIZ RXG KDYHEHHQUHFHYHG
Bl \WH RSWRQ KRTEHY KOG DIRSWRQ KRTEHY H HIAVHE WHURSIRYY RQ 6HBAP BHU 7 KH LQNIQUF YDOHR WH &RP SDQ I IRFN RSWRQY FKOQIH/
EDHGROWHFERMQ) SUFHR WH&RP SDQ VFRP P ROVIFFN

5 HAMPAGE\RANS QW

7 KHI RGBZ Q) \EEGIVXP P D) H/ARHIRMW UHDMG\WR\RHERP SO0 V5 68 VI RARHQGH P RN SHIRGHIGHG6HWP BHU

: HIKWG

1XPEHJR DHDIHIWDQN
XQw CDWM) DUYDOH
8 QHINGEDDQRHDN HH-P BHU
* UDQMG
9HIAG
) RUH\MG
8 QYHWMS EDDQRHDAGHWP EHU
Y RUWKH \UHH P RO SHIRGY HIGHG 6HBAP BHU oG OSSP DMD PIIRQOEG  PLAORY WASAIHD R WRAN FRP SHODIRD

H SHOHUHIDAG\RS 68 VZ DVFKDLIHG DI DQAMRSHDIRYY ) RAKHQCH P RQK SHIRG/HG-G6HBM BHU DG
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DSSIR LP DMD PIIRQOQG  PLARY WSHAIHD R WRAN FRP SHODIMROH SHOH UHIWG\R 568 VZ DV FKOLIHG DIDQWRSHIDIRYY ) RUWH QCH
P RQK SHIRGY HIEHG 6H-BWP BHU s8] WHERP SI) MG DG \KOW/R FRP P RQVIRAN UASHRIYHD  XSRQ YHAMY R
568 WIPRQMY R  PLORQDYG  PLARY WASAIHD LQWREODIIWIDMIQUP DIHAYDOH $ VWBHBAP BHJ 568 VUP OGS
XQMUMGDGWHHZ D/CBSIR IPDMD P LARQR XQUHFRIQ] HGE FRP SHDIR FRIAHDMAMG\R UAXUEMG WHAN Z KLIEK WH&RP ST H SHAWAR BFRIQ] H
RYHUDZ HIKWMG DAHIJHSHIRGR C5SR IPDAMD  \ HILY

( P S® HHEWRAN 3 XURKDH3 @Q
7KH (633 SIRVGH/ WDAHDILEBIHP SR HH/P D FRQMEX\WM XS W R \WHUHDILE®! HRQQV WZ DG D VHP L DQXBOSXAKDHR  \WH &RP S v
FRP P ROWRAN 7KH (633 LV TXDI IHE XQEHU6 HANRQ R \WH, QMIBO5 HHXH&RGEH 7KHHP SR HHV SXURKDH SUFH LY CGHIYHS [P DIRP XD

EDHG RO WHFRMQI SUFHR WH FRP P RQWIRAN ROWWH LA R \WH RIHIQ) SHIRG YHYXVWH FERQ) SUFH RQWH OWEMR SXUKDH RU L GRAD
WIEQ @ RQWHLP P HADMD SWAHAQ) WDAQ) @ 7KHRIHIQY SHIRGXQ@EHMH (633 KD/DGAUDIROR ] P RQKY DG\WHSXUKDHSUFHZ LW
UASHAVR HOFK RITHIQY SHIRG BHILQRQI RO RUDNMUNKAK CDMLY XQMRKHZ MHIP HIGG HDXODR R OWHOWHUR L \WHIOUP DMHAYODHR WH
&RP S IVARP P RQWHFN DAKHFRP P HHP HVWR \WHDSSTECEGIM] P RQK R1HIQ) SHIRGRU LU \WHI DLUP DINAAYDDHR \WH&RP SO0 WV FRP P ROWEAN
RO\WH SXUKDH @M 7KH&RP SI) HAP DAVWHIDUYDDHR WHARP P RQWRNXQEHUMWH (633 XMQ) DYDFN 6FAKRBY YODDMRQP RGD 7KHIOU
YOOH Z D/ HAP DMG RQ WH GDM R JUIQATRUWH RTHIQ) SHIRG BHILQQRQ) ) HEDAY XMQ) WH Y%60FN 6 FKROY RONRY YODDIRY P RG-O0GG \WH
RELI KWICH DMSEXURQ CESURTFK Z 1AM \KH | RTBZ LQ) DAXP SR/ UM | UHH LQRLADA HSPMGWP  \HOY H SHAMG YRIDMIV oG
DQH SHAMGAYICHEG) IHG 7KHERPSIQ UFRGG  PIARQR WHAN EDAHGFRP SHODIRQXQEHMH (633 IRIWHQQH P RQN SHIRGHGG
6HBNP BHJ $VR 6HBMP BHJ WHHZ DVXQUHFRIQ] HGWHAN EDFGFRP SHODIRQH SHOHR D5SUR LP DMD UHDMG\RWNH XUV
(633 RIHIQ SHIRG Z KIFK HIB/- DY

127( 5(9(18(6)520 &2175$&76: ,7+ &86720 (56
" MJIUHIDARQR 1 H HHXH/

7KH&RP SO KD/\WHIRWZ Q) CARYHD P DNKMGSIRGFWV 4 BH 105 $P]HTS =I1QIS $FARAWBGS ([HOHPS 70J0H S DG/ X PHE $@R
WH&RP SIQ IV SRGENHHH/ DHBHRG-GLOWHS 6

5 HHXH/B SIRGPWH\XP P D] HSDVIRBZ V

7 KUHO ROW 3HIRGV( QGHG6HBWP EHU 11GHO0 RQM 3HIRGV( QaHG6HBWR EHU

LOWWRX\VDQBY

ZEH] D5
$ PP
$PIHTS
:L(D|S
2\WHU GICA
7 RECSURGXPNLHYHXHY

7TKH&RP S HRIQ] HSRHUUYHOHDVIR®RZ V

7KUHO ROW 3HIRGV( QGHS6HBWP EHJ 11CH0 ROW 3HIRGV( QCHS6HBWP EHJ

LOWRDB/

1 RQ UH XQEEGIXS URQMD P HWURP 0 DDKR 2 2
5R DIW/RO\DBVR 5CEIRYS : 1SH/ 2 2
7 RECRMHJUHYHXH 2 2

BLIQU LFDQAEXVIRP HY/

) RUMH \KUHH DQG QCH P RO SHURGY HIG-G 6HBP BHJ DG WHHZ HHQRPMEP LY \WDNFFRQAGIRUPRHWID R WHERP S IV
VRUEO) LR/ SURGRNIHYHOH

$V6HBWP BHU RGHR WH&RP SOQ VREXMRP HY CFFRXQMS | RUP RUH\KDD R BWVRBCCHRXQV BHAHYCE®I EDDCAHDN $W HHP BV
RHR \WH&RP SDQ IV EXMRP HY CHFRXQMS I RUP RIHWDQ R MWRNCCAHRXQN UHAHYCE®I EDDAHDNY




7CEBGIR &

127(  ;,0,126(77/(0(17

,Q $XIXWV WH &RP S H HXOWG D \FMBP HQAVDIUHP HQV \KH 3 6HMBP HQAS JUHP HQV R \HIABH [P RXQN RZHG B WH &RP S R 6XQ
3KOWP CFHANDD, QOMMHY |, (F 36X7  SXUXOQMR WH ; 1P LQR $ WHABXUKDH $ JUHP HQV7KH &RP S RZHG PLORQ R CFHQH LOABER HQV
SO P HQWV \R 6XQ DARADMS Z W \WH GFHDH R ; LPIGR  3XUXDQAWR \KH 6HIMBP HOAS JUH-P HQWVWH &RP SDQ DIUHHG \R \FINB! \H \RIEDRXAMEDAQ)
REQIDMRQRZ HGWRGXQIRUD\RICR P LAIRY SD CEGILQWUHLONID HONV WRADGXSROH HAXWROR \KHBHAMBP HY/% JUH-P HOWV
WRADG R HAHP EHU DG WRADQG RQ -0 7KH&RP S CFFRXQMG | RUWH VNP HOAR \KH CFHQVH LOWIED HONY
S0 P HAD/DJIOQR P LARQ | RUMH QL HMGAH EHE HHD \WH FOWY LQ) YOOH R \KH @FHQH LQKBEP HASD P HQWR P LOIRQ DQG \WH \HNBP HW
P RXQ\R PLARY 7KH&RP I WFRGS WH AlIHHFHR P LORQ DV D * 0Q RQ H WIXMWP HOAR GHBALQ \WH & RIGHHG &RORIEDAG
BVBMP HQVR 2 SHDMRY/

127(  ,1&20( 7$; (6

7KUHO RQM 3HIRGV( QG5 11QH0 R 3HIRGV( Q-G
6HEWP EHU 6HEWP EHJ

LQWRADGEY

1 AAFRP H BW EHRHLGRP H\ iV

3WRYIMRQ EHH IWIRJ,FRP H 2 2
(HAYH\D] UDM

7KH&RP SO0 UHFRBYLGFRP H\I HYXMQ) WH DAHADGE COELAOW P HNRG * H HUWHGLGRRP HVY| DAHN DG ACELOWNY DHUFRIQ] HE | ROKHIXAMUBHE HIHAV
DMIEXEEG! R \MP SRUDY Gl HUHGAHY BHE HHD WH | LCDGACOWERP HAFDLY Q) P RXQVR H MY DAV 05 (DR DG \WHUUASHRMH LGFRP H\N
EDAV OQGRSHDIY QW DG\ FUHEWDW |RZ DG/ 7KH&RP SO HAEEDKH/ D YOODMRQ DIRZ DFHL P ORI HP HOABHIHYHY MY P RUHANHD WO RV
WDAKH GHHWG T DAFN Z LQRAEH UFRYHIG EDHG RQ DO HYDODMRQ R REVRRYH YHUI LCEG! HYIGHIFH 0 DIHP HAKDY FRUGHIG WH &RP SDQ IV
KIMRY R ERRN DG LGFRP H DG GRWHY LOPXUHG MQPH LRFBWIRQ D06 \WH RIHUSRVMYH DQG GHI DAYH HYLGHIFH DQG KDV FRIFOGHG WD P RUHANHD
WOQRMDAHERP SIQ Z LOCRAYDT HWHEHH WR \WHQHAGH HIWFG\Y DAHVD/R 6HFBWP BHU

$VR 6-BMP EHJ WH&RP SO KOG R XQUHFRIQ] HG\N  BHH LW DQG GRVGRADQIALSDM Q. I QU LFDQARKDQIH\R \WH XQUFRIQ] HGMY EHCH LW
EDDCHH

127¢( 1(7/2663(5&20021 6+$5¢(

7KH&RP SDQ DFFRXQNV | RUDQG AVFRA/ GHAHDQIQIV G SHUMKIHXMQ) WHWHDXY WRAN P HNRG 1 HAHDQQIV GW SHUMKIH RUEDUE HIQQIV
GW SHAKDH LVFRP SYAMGE GYIAQ) ANDQQIV GW B \WHZ HIKWG DHIDHQ®P B-UR \KDWW/R FRP P RQVIBFN RANBAQ) 1 FNHDQQIV GRW
SHNKDUHDIKP L) GOMRYY RUGOWG HIUIQIV W SHIMCIH LVARP SXAMGE. UH BRI WH SRAQIOGOMRY | P WHH HIVHR LOWHP RH WA
RMRQY DG\WWHIWKOFHR . QRO YHIAG UAAMEAG RN XQW
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" LOWGEHACHRP H W SHMKDUH Z DV FDBXOMG DVI RBZ V

7KUHO ROM 3HIRGV( QGHS6HEWP EHU 1 1CHO ROM 3HIRGV( QGHS6HBWP EHU

" LOWS HUQLQIVSHNKDLH
1 XP HDRU

1HMFRPH ®W  EDIFDQGAOWS

" HRP LORU

© HIKWG DYHDIH\KOWY/RANBQEQ)  EDIE

" LOMYHLP SCFWURP

6VEAN ROURY/ 2 2 2

5 FUMEMG AN XQW 2 2 2

© HIKWG DYHDIH\KDUWRANBOEQ)  GOMMG

1 HAMGFRP H BW SHAKDH EDIE

1 HAGFRP H RW SHAMWKDH GOWMG

SRAMUDID GOMYHVHRXUMIVH FOGGIURP \WHFBXDIROR

GHAFRP H W SHAKDH

8 QVHRG UMMEWG RN XQW 2

BVRFN ROWRY/

7RECSRMIADD GOMYHVHRXUMEY

7 KH&RP S0 TV SRMUDID GOMYHVHRXUMEY LGFOGQ) XQrHAMS BAKMRRG RN DQG RSWRQYKDYHEHHQH FOG-GIURP WHFRP SYBIRQR GOMWG@RWSHU
\KDUH | RUVKH \WUHH DG QCH P RQI SHURGY HYGHG 6HBWP BHU DOGWHQH P RON SHIRG HIGHG 6B EHJ DV\KH H I HAWZ RX@ EH\R
UHBFHWHERW SHMDMH 7 KHH RUH \WHZ HI KWAWG DHIIHFRP P ROWRAN RAMBECQ) XVHGVR FOBX DM ERK \WHEDUF DG GOWE GW SHAKDHMKHP H
| RUOWHWKUHHDQG QCH P RQI SHIRG/HXBHG6HBMP BHU DOGIRMHQH P RQM SHIRGHGHG6HBW EHJ

127( 68%(48(17(9(176

0 LOMRQHSD. P HQMR' U5 H3B XSRQ) ' $ DSSURYDCR ( P LRL

2Q1RHMPE WHERP SIQ WFHYHG) ' $ CBSURYDOIRU( P WRL LW SIRGENRUWHWHDA HOAR SCEXGSXWHIURLA-D 3XUXOQNR WH' ) '

$ JUHP HQMKH&RP SDQ LVFRQMFXDED REQIDAG\RSD * 5/ FRMMIHOAMHIXDRY FRP P HIADO OQG FRSR DM EDHG P LBMRGHSD P HWDQG IR COMY
7KHDSSWRDOR (P LIRLE, WH) ' $ RQ1RYHPEHU WIJIHHED P LOIRQP LOWRHSD P HONWREQIDARQ\R' 5/ WDAWGH A VOW) ' $
DSSURYDD 0 LBWRCH SD P HQV P O0H XSRQ WIXMAY  CESURYDODUH FOSMUT HG DQG CP RWYHG RYHUWH UP DQQ) XVHXOMH R \WH UHIDAG SURSEWT KH
DSSIRYDCR ( PWRLE, WH) ' $ DORWIJIHBGWHUIXUWP HOAR \WHE&RP S0 \RGIY RQWHUPOQQ  PLARQXQEEHMHG: . &UHAVY CHOW $ VR

WHAMR MKXOFHR \KHHI LQOGADDMIAP HON \WH&RP SI). KDVCRABLY. QRQWKLYCP RXQW
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MP 0 DQDIHP HAV' WAXWIRQDQGS QDOMVR ) LODQADOS ROGMRQ DG 5 HXAWVR 2 SHDARY/

6SHADO DXRCDU. 1 RAFHS HIDUAQ) ) RZ DUG/ RRNQ) 6VBMP HON

&HIBLOP DALY QVPAMHG LOWLY UHSRUNP D FROANMAMIRLZ DLG GRNG) WEAP HOWIRUSXUSRAR \KH6HXUMEVSPAR DVDPHIGHS \KH? GHRXUMAY
$FAW  DQGWHEHRXUMAY( [ KOQIHS AR DVOPHIGG \WH? ( [ FKDQIHSAW DG LORYHNGRZ QDQG XQNRZ QUMY XRHIBLQMN DQG RMHUIDRRLY
WDWP D, FDXVH RXUDPWDOUHKXOV. SHUIRLP DQFH RUDAKLHYHP HOWVR EH P DIMDTD GLIHHWURP WHIXMUH URKOV SHIRUP DQFHRUDFKLEYHP HOVH SURKHG
RUIPSTHG B KK IRZ UG GRNGQ) WIAP HOV 7KHZ RUB/2 DWASDM 3 EHIHH™ 2 HAPDM 2PD. " 2HSHW 3 ZIO 3 FRXG  SURWAW 3 \KRXG

3 QMG DG VP LOUH SUAMRQY DUHIHHDDD [QMGHG R IGHM 1RZ OUE GRNQ) \WBAP HW 2 XUCRMDOURKXWVP D AlIHJP DMIDD 1URP \KH UKV
DQIASDMGLQRULP STHEE, WHHIRZ DUE GRNG WP HOVGHR D YDUHWVR IDARLY LGFOAQ) Z IR LAY

\KH | DRAKDWRXU SURGRW DQG SURGRWADQE GO CUH VXENRVR WP H DQG FRWAIQMUYH UHI XOMWRQ DQG FIQFDOMWNY DG DVD UIWXAOVP DL GHHJ
BEHFFRMX@ GYHBSHGRUFRP P HADD H

D\XEWIQIDCERUNROR RAUNDBY GHIYHIURP SIRGEWWDNDUHZ KRVEDMBIRMANRD DG RUDUHRUP D, BHRP H\KEMRAR\MLLG SDUV JHHIF
FRP SHMIRQ WHLQURGAUROR GHZ. FRP SHIVRUSIRGAW RUDQLGFUDVHIQP DINHANKDUHR H MM FRP SHISRUSIRGAEW DQ R Z KLFK FRXGEKDYH
D\ QULFDQADGYHIHLP SDRARQRXURSHDI LGFRPH

ZHRSHDMIQD KHOYO U XOWMEIGEMN DG Z HFDQRABUHAFAKHLP SSRARDADQ. 1XUMUH GO MIMRQRIDGP LQVADAYHRUH HRXYHDRMRQP D
KDYHRQRXURSH.DIRY/

RAUUAHH LY G-BHIGHWP DLQD XSRO\DBYR RXUGHP DREBJ\ SURSENVDQGDQ VAEDAN UHIMY R WHVDBIR \KFK SURGEW FRXTS LP SIURXU
RSHDMY UKV

FRP SHIMIRQ FRXTS TP WRXUSURSFNMFRP P HIADORSSRUMQWY DQG SIRIMELAW (FOQQ) FRP SHMRQIURP P DQXADRMUHY R JHHIF YHURQVR
RAUSIRGAW

WHUMWDARXUSURGEN GR QRADAKIHYHEURDG P DUNANFAHBBGRH LFOAQ) B JRYHLCP HIADQGWLLG SDUVSD RY
RXUUHIDGRHWMLLG SDUNYIROVAYH.DCDVSHAVR RAURSHDIRYY

RXUG-SHIGHIFHRQRXUDEMVWR IG-M.  GAYHES DQGDFTXUH RULQ QFHQH SURGAW DG LOM DM LOR RURSHDINRY/ DAZKIFK ZHP DL EH
XQIFFHMXO

WHG-BHIEHFHR WHKFFHW R RUBMCHW LGFOGQ) RXUDELOW \R I LDGRHRUFRP SDQ DQG JHH.DIM DEAMRIDOUHHH ROWH\KFRHMXO
FRP P HADD DIRQR RXUUHHQ® DSSURYHGSURGEM P URL DQGOQ [XMUHSIRGANDEMMANDZ HP D GAYHES 1Q GFHQHRUDFTXUH

RIQFDOGK] GAYHESP HQAY YHY H SHUYH WP HFRQKPLQ)  DQGXQRHIBLO DQG RAURIQFDONDYP D, [DIOR DEHNOMD G-P ROMDMWH\DIHIV
DQGHILFDR R RUPXUHIARUDQ. IXMHSURGANDEM/

RXAUFRP SHIYRLY ARX@ GIYHERS DG ARP P HADT HSURGAWMP LOURULGHINFDOR RAY

UMY UHDWMG VR \WH SURKRIRQ R RAULQMIBRXDOSURSH Y DQG RXU SRMMOLDELMIV AR P DLQBLQ K ILEHASDMMNBIRMANRY | RURXUMKGRBI\
DQGSUIRGENV

RXU EXMCHWV DG RSHDIWRY Z RX@ X THJ LQ WH HYHOAR FRP SXAMJM MR IDLOUHY A BHUDNEANY RU GHIAHHABY 1Q RXU RU RXU \KILG SDUNAMT
R BHOHAUW

WHHIHAWR P DVUSXEQE KHDIX IWXHY HBLGHP LFVRUSDQEHP LEVRQRXUSURGANIYHOHYDQG Q) [ XVUHUHFIQFDOAIDY
RXUSRMMDOGH-G\R UDVH DEAWRDOFDEAEO
WH\XEWEQADORXEW] SUAHG DERXVWRXUCELOW VR FRQIMXHDVD JRQ) FREFHO
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) RONHW FROURY D YRICY P DVRLIW R RXUFRP P RN Z KLFK FRX@ EHGHMP HOBOR RURKHNKDUHKRTHY DG

WH UMWY GHAUEHS LQ XQEHUWH VHRIRQ WBG2 51WN) DARLY  LQRXUSQROOEHERINRY) RP . IRUWH\ HOUHGG' HHPEHU WH
3 YRP .7

7KH IRZ DG GRNG) WP HQV FRQBLGHS 1O MY USRIMHEBRARXU YHZV DQG DAXP SIRYY DV R \WH HIFARMH CDM R MY BERW1H UMY DQG
XEFHIBLQNY DUVHIURP WP HVR WP H DQGIWAYLP SRIMEG I RUXVVR SUHAPARHHHYHOVRUKRZ WH PD. DIIHAAXVY ( [ FBVDVUTXUMGE @7 ZHDWKPHQR
UASRQIELON IRUXSEDY DQ IRZ DG GRNGQ) B HOV

: HTXOD\ DOR RUIRZ UG GRNGQ) WIAP HOV B WHH FDARDY WBAP HOV |, Q DEAURY Z W UHSHRAR DOR RUIRZ DG GRNGQ) \WBAP HON ZH
FOIP WHSIRMARQR \KH\DIHKDUERUIRUIR Z UG GRNQ) \WIAP HOVFRQELCHG LQWWH3 UYDMGHRXUMEY/ MIDNRQS HRLP $PAR

2 YHMHZ

© HOUH D FRP P HIADOWRIH SKOUP CRHNFDDRRP SIQ. |RXQG-G 1Q 2 RREHU WDASUP DUO |RPAHY RO \WH VHIQ) DQGPOMNNY R )’ $ CBSIRYHG
SUARUSINRY SKOLP CRHAFIDSURGEW | RUWH WK HWR GHIP DREILFDDFRQAMRYY 2 XUFXUHAERWRIR LGFOGHY \YHD BUDQGEHG DG \ER DAKRU] HG
JHHIF SAUSIRQ GXIVI RUGHIP DRBI FDOFREWRQAKDADHRAYHD P ONAMGIQWHS 6 : HOMHP DIHGE H SHUIHFAHGM HVAHFHH HXAYHY/Z LW
DWIFN UFRGR FUDMY) YOO | RAWHUMEN-KREEHY DQG EQILQ (RYHCP HAFGH/\R WHP DINAVHIEDQ SDQM\R H SHIHFHIGRUDHG TXOIW R @H
DQ5SK\ VALY GG RKHUGFHHG P HAFDOSUR HAMRDY VR SURYLGH EHIUFDUHI ROWHUSDIFQW © HOP \R DFTXUH U KWAR I XMUHSIRGAVE. TFHMQ) RU

RKHZ [VH CFTXLQY D) RZ GHIKLS LQMIAIALQ 1XQAQ) \WH WMWK DQG GYHBSP QAR DQG HYHQMDID FRP P HIADT LQ) \WH SURGEN \MURKIK RXUI LHTS
\OBVIRFH

5 HAHOA& RBRUDIMH+ LIKQIKW
)' $$SSIRMCR ( PLRL

2Q1RYHPEU WHS 6 ) RRGOG' UJ $CP LQVDIRD WH?) ' $° CBSUIRMHG( PURWZ 0 0 LGRA FOH+\ GRAKEBUGH( [ \WEHG5 HPDH&CHKOV
PJ IRPHO HHWG\RD/ ) (PR IRUWHWDA HQAR LQ@P P DAY GMRY/R IRCADLIQ DBV ( PURLZ D/GHYHBSHG R -RXUH 1Q

FROERDNRQZ W' 5/ -RAUUH LVARP SBINY \WHP DX CAMUQ) R (P URLIRUWHS 6 P DINANDQG DQNASDMY/LQWIOUKSSO Z LOEH DYDMER LO @M | LKV
TXOWRUIHO VHRGG TXOMUR -RAUCH [QMB/\RFRP P HADD H( P IRLIQWHS 6 Z L\ IWFRP P HROOMP

& UMFDCS FFRXQAQ) 3RIFHVDQG S \HVR (WP DY

2 XUGVAAWMRQDQGDIOMYR RXUI LCDGRDOFRAWRO DG UAKOVR RSHDINRQY DUHEDHE RQRXUFRQRICDMS | LDGRADOWBAP HQN Z KIFK Z HKDYHSUHSDBHG
LQ DFFRUEDFH Z 1\K CFFRXQIY SUCALSOV JHHIDM CFRHBAMS LQ WH 8 QUG 6\BIAW $ SSOLQ) \MHH SUGALSBY WU RUMGIP HOMQ GHMP LAQ) \WH
DSSURSUDAMHW R CFRHSVBEGY CFFRXQIY) SUCASBY OQG P HNRGY R CESIFDARY 1Q GYHYH DJG FRP SO HARGRP LF CRMWIMWY 7KH SUEDDMRQ R \WH
OFFRP S0 QY | LCDGFLOOIAP HQIV UATXLBY XV VR P DNH HXIP DM/ DQG MGIP HW WWDADH HAMAH USROG CP RXQIV R BYHHY H SHOH/ DRHV DG
ICEOMY DG UHDAMG AVFRKHR FRMY HOADKHNV DG QCELOMA © HEDH RXUHP DMV RQKIMRFDOH SHIHIFH DG RMHUDXXP SNRQV\KDAZ HEHIHYH
DUHU-DRIEBIXQEHMWHALRXP WIGFHY $ FXDOBAXAVP D GHHJIURP \MHVHHAP D/ XQEHUGL HIADIKP SWRQVRUFRQBURYY

) RIDARAMERQR RUFIMAODFFRQMY FAP DAV VFHWHWRIROR WH )RP . \W®G30 DIIHP HOWV' DAAMRQ D0GS$ CODMYR ) LCOGAOD
&RYAWR) OG5 HXWR 2 SHIDRQY + &UMFIOS FFRXQIQ) 3RIAH/ DG 8 VHR (P DMV 7 KHIH Z HH QR P DALIDOFKDQIHY LQ RXU FUMFDOCFFRXQICY
HAWP DMVRUDFFRXQIY SRIAHYIRP ' HHP BHU

$ FFRXQWQ) 3URQRXCHP HQWV

" XUQ) WH QCHP RQN SHIRG HXG-G 6HBWP EHU WHH ZHH QR Q. CFFRXQIY  SURRXGFHP HQNV RUXSEDMY \R BFHQ® [WKHS CFFRXQI)
SRRXAPHIWAFRHGIQWH  )RP . \KDATUHH SHANGVRP DMIDED O HAAKHERP S0 I SUAHARU XMUHI LQDGACOWIAP HV
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( PHILQY * URZ W &RP SDQ DQG 6P DIBUS HSRIAQ &RP SDQ. 6\BMY

: HOWHDQHP HILQ) JURZ \WFRP S DV/GH LGHELOWH- XP SWIYR XUYSMCHN6\BMEVS FAR 3206 $ AW 8 QEHMH-2 %6 $ PV HILQ) JURZ W
FRP SIQHVFOQ GHDY WH DERSMRQR G2 RUUHYVHG CFFRXQIGY) WBIGEDLB/ IKKHG \KEVHTXHQAR \WH HIRR HOAR \WH-2 966 $ PAKQIDVKAK \WP H D/ \KRH
WEQELGY CSSO \R SUYDMFRP SDQHY 2 \WHUH HP SWRQY DQG UHBAHE BRI UM HON XQEHUWH--2 %6 $ PAVRUHP HULQ) JURZ \W FRP SOQHVLGFOGH
SHHOEMRQ R RQD R\ HOW R DXQWG | LCOCADOMEAM HON LQ RUDIDAOUERWRQ) RP . DQH HP SURQ IURP WH UHNXALHP HOAKR SURYLGH DD
DXLV U BRWRQ LQMIDOFROARY RYHUI LCDCOOBERWY SXUMOOAR6HUMRY R \KHEDEDQY/2[ B $ MR DVIP H3HG DQH HP SIRQIURP
DD UHTXUP HQMKDAP D EHDGRIAG B \WH 3XETE &RP SI) $ FFRXQIY) 2 YHILIKW/ARDG WHINEQ) P OYERY DAWILLP URBINRY UG GW H \MILYH
AVFBRAUH CERARXUH HRXARYH FRP SHODNRQ DUDCIHP HWV © H KDYH HBRMG R XVH \KH H WOGHG \WIQMRY SHIRG | RUFRP SOLQ) ZIW G RUBMAG
CFFRXQUICY \WBEDLB,/ \WWDAKDYH QLI HIHAH | HRMYH CDAY | RUSXEQE DQG SUYDM FRP SDQHY XQIMDKH HIMHUR WHEMWDVL Z HOMH@R GRYIHIMHP HILQ)
JURZ W FRP SIQ RU L Z HOH LUP DIYHD DG LUHYRFTE® ROWRAR WHH \MIG-GWIQMR)SHIRG SIRYIG-GLOWH- 2 %46 $ PV

: HOUWHDOR D3 \P DPUWERWY FRP S © P HDQQ) \WDAHWHU L \KWHP DINAAYDDHR RAUMKDWKHBGE RODILADAVIVOW\KD P LEARQRU L \KH
P DNHAYDDHR RUMKDUA KHIB B QRO O LADMY LY GW WD P LAIRQ D5 RXUDQXOUHYHDGH Z DY G KD P LR GAUQY \KH P RAMIHFHQ®
FRP SBIMG | MDD\ HIU: HP D FRQMAH \R EH D\P DIBUBERMY FRP S UL HWHU L \WHP DNHAYDDH R RUMDBVKHBE B QRO O LADM/ LY G/ \KD

PLARQRU L RUDIDOOUAHIHZ DVGWWID P LARQGAUQ) WHP RUNHHO® FRP SBIMG | VA0, HOUDQG\WH P DHAYODHR . RAUMKDY KHIS
B QRO DI LADMY LY GW \WKDD PLARY $VD\P DBUBERWY FRPSI) ZHP D ARRH\R SIHHMRD \WHER P RIAHHQAIVADD, HOW R DAAMG
| LQDADOWEAP HQIVIQRXUS QQXOCE FSRWRQ) RP . Z HKDYHUHBFHG GWFERKUH REQI DIRQY UHIAQ) H HRAUWH FRP SHODIRY 0GP DBUWHERWY)
FRP SIQHVDHSHP WWG\R GHD DERSMROR AHMEIQ UHAHWIFFRXQIY SIRRXAP HONGVRAWHGLO1 RM R RUFRQRIEDAG LQOGADOWBAP HONLQWLY
UBRWRQ)RP 4

5 HKXOVR 2 SHDARY
7 KHI RGBZ LQ) \EEGIVKP P D) H/RXUBAKOVR RSHIDIRQY I RARHWKUHH P RO SHIRGY/HXG-G6HBMP BHU DG
&RP SOUMRQR \WH7KUHHO RO 3 HIRGY( QG-G6HBMP BHU DG

7KUHHO ROW 3HURGV( QGHS 6H5WP EHU &KDQH

) RILIQH KO HWIQLFMRQGKHY

* DORQH WIXAKP HQWR GBEW 2
7RECRKHH SHOH LGFRPH

,QFRP H GW EH RUIHIGFRP HW H/

QP H\ H SHOH 2
1 HNCGRRP H B®W
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5 HHXHY
7 KHI RTBZ Q) BEB! UH RV RUGHABIRSAENIHYHH RAKHWKUHH P RO SHIRG/HIGHG6HEWP BHU s8]

7KUHO ROM3HIRSV( QGG
6HWP EHJ &KDQIH

LOWRADQB/
4BH B
$FFX\M):E
$PIHS
:LCDS
2\KHJ GI[R

7 REICCHABURGXPWLHYHXH

7REDHBIRGAENHYHHGFUDHGE PORQRU R P LARQ! RAKH\KUH P RQK SHIRGHYB-G6HBMWP BHJ P P LARQIRU
WH\WUH P RQIN SHIRGH)G-G6HBAP EHJ

4BH ] 05 QUBIRGANHHHIGRUDFGE PIMRQRU W PLARQIRMHWUH P RN SHIRGHIGHG6HBWP BHU P P LARY
| RUNKH \KUH P RO SHIRG HIGHS 6HBWP BHU 7KH LGRUDH LV SUP DUO YROP H GUYHD GXH R RAUFRQMHG P DAY HIRW DG \WH WHRHW
H SOQURQR RXUCFFHWDQGFRYH.D HSDARP VUHDMG\R \HA B ] DSIRGEW

$ FRAGHS GASIRGPAUHYHOH GRUDHG B PILARY RU W PLARQIRJWH\MUH P RQK SHIRG HG-G 6H-5MP BHU P
P LAIRQI RAKHMUHH P RO SHIRGHIGHG6HBWP BHU GHWR UFHP DINHNVRP SHIMRD

$PIHTS DXG=L0LS QUBRGANHYHIHARP BQHS GRUDHGE PIMRQRU R PLARQIRMWHWUH P RQK SHIRGHG-G6HWP BU

P P LARQ I RANHWKUH P RQK SHIRGHG-G6HWP BHU 7 KHGFUDHLY SUP DO GAHWR DAVDIKAG-FUDHLOXQWOBY YROP HOG
DQLGRUDHIQFRXSRQUHEDMY D/DUAKOWR WHH SOMRQR  RUSDMOAFRYH I HRSWRQY XQEHURXURYH.DOP DUNANFFAHW SURIUIP. GUYLGQ) DYHDIHVHII
SUFHVEZ HID/FRP SOHGVRWHSURU HOUTXOWU

1 H/AB HYHQHIURP RXAUGBIIRA SIRGEWGHUHDIHGE P LORQ RU \R P LORQI RUWH\KUHH P RQK SHIRGHIGHG 6 HOWP BHU IRP

P LERQI RUMHWUHH P RQN SHIRGHGHG 6 HBWMWP EHU 70J0R S FRAMH/\RH SHIHFHHRIRQ GH\R JHHIF FRP SHIVNRQ DG Z HAVFRQIXHG
VHIQ) ; [PLQRS RQ6HBWP EHU
2 \MHU5 HYHQXH

7KUHO ROM 3HIRGV( QCHG6HBWP EHJ &KDQIH

LQWRDQB/
2 \WHUURYHOH 2

7 RECRMHUURYHOXH 2
2 Q$XIXW Z H HQMIHG LQR D CFHQH DIWHP HQWV\KH 20 DXKR $ JUHP HQV ZIW 0 DXKR &R/ V@ D -DEDHH FRP S \SHADD Q) 1Q

GPDRBI\ 30 DDKR  ZKHWR ZH JUDQME DQ H FOMYH @FHQH R 0 DUKR \R GHYHBS DQG FRP P HADT H 4 BB ] 05 |RUWH \WDR HOAR SUP 0
0 LCDY K\ SHKARMYIQB6RAK . RWD 70700 +RY . RY 0 OAX 7KOMGG ,QERIAMD 0 0D MD 3KIASIGH/ 6LQIDERMH 9 IHEP  94XQH. &CP ERAD
0\ OQP DUDQG/ RV \WHE7HUMRY 8 QAHUMHMP VR \RHO DR $ JUHP HOVO DR SOG XV PLAORQD/DCQRY  UH XQEE®! XS LRQASD P HQV
0 DUKR LV DOR REQIDAMG\R P DNH R DBV SD P HQVVR XV UHIDMG VR \DBYR WH SURSENQWH 7HUMRY HIXOOWR WH FRUASROAQ) IDMSD CEGIR. XV\R
" HIP LUDXQEHAHDXHNBXUFKDHDI UHP HNEHE HQXVOQG' HIP LD

* LIRW\R 1 H/8 DBV$ FRXDY

© HUFRUG JURW R QHAVDBY DFFOCY | RUVDBY UMY FRXSRQY P DERIHG FOUH UHEDMY JRYHCP HQABEDMY OQG RIMHUDIRZ DR/ FKOLI HEDANY GMMEXRU
VHYLEHIHY SURP SABD. GVARXQV. HXKRP DY \R\KH SKOUP CRHANFDOL GO




7CEBGIR &

* LRW/\R GHANDBV DRRUXDOY DOG WH EDIDIGRH LOQ \WH UHINMG DIRZ DOPH CRARXQIV | RUWH \WUHH P RO SHIRGY H)GHG 6HBMP BHU DG ZHHD/
IRTZV
0 DQDIHG
&DOH
WVIQWRADB/ 5 HMUDV &RXSRYV 5 HEDMV 2 WHJ 7RED
YDDOFHDVR - XQH
EXUHINBURYLMRQ UHDWS W \DBY LQWH PXUHNHIRG
&KHAINVFUHAWDWXHG R \KLLG SO

YDOCAHDVR 6HWP EHJ

0 DDIHG
&DH
WVIQWRADI/ 5 HAUDY &RXSRY 5 HEDM/ 2 \WHY 7RED

YDOCAHDVR 6HWP EHJ

* URW/WR G/XDBY CFROCY DUH SUP DU DIXGRAIROR SIRGEMDBY YROPH Pl R SIRGEN\RT DG FRMFXDOGMVARXQN RUUHEDMY 2 XUUAHYH/IRJ
JURW\R GHADBVDIBZ DFHVZHH P LARQD/GHBAP BHU FRPSIBGWR P LARQDNVXCH FROIMMNVURP SHIRG\R SHIRG

&RWR * RRO/6R®

&RWMR JRRO/\RT G-RUDHG B PIIRQRJ \R P LEIRQIRUWHWUH P RQN SHIRG HIG-G 6HBWP BHJ IRP P LEIRQ | RUWH
WUHH P RQN SHIRG HIGHG 6HBAP BHU AIMQ D LGRHDH LQ RAUJIRW SIRGAWP DULQR IR | RUMH WWUH P RO SHIRG HIGG
6HBNP B W I RUWH\KUHH P RQI SHIRG HIGHG 6HBAP BHU 7KHGFUDHIQFRWR JRRG/\RTS DQG UHDAG LGFUDHLQ RAUIIRW
SIRGEWP LUIQIURP SHIRG\WR SHIRGLVPOQD GHWR P LARQIQIQMHIMY FKOH/UFREGIQWHSURA HUSHIRGOEGDGFUDHR P LAR)IQ
SIRSENR DOMYIRP WH\DP HSHIRGLOQ UAXEMY | URP BZ HADBVR $ FRABICH DQG\WWHFRQMIANOCH SILDARQR RXU( [ HEHP § SIRGAWR DV LQ
IRMPEU  $GIURDD 3UHAUSIROSH I 3' 8)$ IHVZHHGZ HAMWDOWHVIPHSHIRGL) B P LEAR) GHWR WHAVFRQMDIRY
R ; PLRS LQ6HWP BHUR 1 ROFDK [P RWDIRQR CFTXUG IQUQILEEGI DAHVZD/  PLARQ IRUHIAK R \WH \MUH P R SHIRGY HIEQ)
6HBAP BHU DG

5 HHDUK DQG' HYHBSP HOW

SHAHPFK DG HHBPHQARS ' H SHOH/GFUDHGE PIRQ\R P LARQIRMH\WUHP RQN SHIRGHGHG6HSW BHU IRP
P LQIRQ | RUH \WUH P RQI SHIRG HYGHG 6HBWP BHU 7KHGHUDHLY SUP DUO GIYHDE 7 HJFQQFDOMDOH SHOH/WR GYHBS ( P IRL RIVHW
VDKW B 5 ' UHIWGOXGK FRAVI RAH SUIRGAADAKHFIQFICEKDHR \WHSUIRWRNKDY FRFOGHS DQGRXU( P UIRLOXQFK HIRWKDYHARP P HRHG

6HIQY * HOHDADQGS GP LAMRDIRH

6HIQY JHHDODOG OEP IQWMDAYH 26+ $° H SHOMYIGRUDHGE PWRQRU R P LARQ | RUWHWUHH P RQI SHIRG HIGHG 6HBWP BHU

IRP P LORQ | RUWKH \MUHH P RQM SHIRG HIGHS 6HBWP BHU 7KH LGFRWDH LV POQD GH \R LGRUDHY QROFDK KD EDHG
FRP SHQDIRQH SHOMH DQG RYHDOVHI) OQGP DUNHMY H SHOWY 1 R FDK \KOUH EDHEFRP SHODIRQH SHOHIGRBDHGER P LARQD/DUAXIR )
LGRUDHLQ RANBIEQ) HIXW 7 DB/ URP WH\LP HSHIRGLQ 7KHUP DQQ) LGRFDHLY SUP DUO GAHWR\KWHH SOQMRQR RXUDFAHW DG FRYHIIH
SONRP V/ OG WH FRP P HAHP HOANR RAUGXGRK HIRW I RU( P URWL UHDMAG P O.QD \R P DUNHAUADUAK DG CFAHW DQG FRER DM KHDGFRXQAS GAMRDID
SUIRGENLP SBIH SHOFVIGFRUDHGIRP WHVP HSHIFGL)  GHW\KHWP LQ) R GHIVHY R SIRGAWCP SBVIURP SHIRG\R SHIRG DAWHEXDIR RXU
SIRGENP SBIH SFOHIQ  RAPAUMGLOWHILWWDD R \WH\ HU
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, QMHWCRRP H

, QMR HIGFWHDHGE P LARQARP SIHGWRWH\P HSHIRGLQ , QMIFVFRP HUH GRVWHLGRP HHDHERORXUKLIK\ IHBP RH . P DA

CFFRXQIV7 KH LGFUHDVH LY GXH R D KL KHULQYHG EDDQFH FRP SDUHG VR WH SURU\ HIUUAKAY 1URP HQMUKY LORWH6G: . &UHAW CROW Q' HAHP BHU
DOG\R DBWHUH, \WRADMDI KWCGFUHDHLQLOQMIT HON HTS

, QMR [ SHOH

, QMW SHOHIGRUDHGE P LARQARP SIHGRWH\P HSHIRGLQ ,Q-XO ZH\DIYIHGDOR RAURNNMBEQ) G-EVREQI DINRQY/Z W ( DAV

D HNPON 3(: % B YROQEUO® WED LQ) WHRAMBAQ) EDIFHRQRXUMP GOQXQEHMH/ ROQDG6HXUMS JUHP HOAZ MK ( : % $VAKFK Z HKOG

QR OCAMRDOG-BNRUERURZ LY R 1XQBY/XQICHOMIC) [QRWHEUWHAVY CAOWZ MM6: . 1Q' HAHP BHUR

&RP SDUMNRQR WH1 LGHO RQM 3HIRGY( QAHG6HBMP BHU DG

110H0 ROM 3HIRGV( Q-G6HBWP EHU &KDQH

6HIQY JHHDIDGG 0GP LQVADAYH

/ RWVRQLP SOLP HAR LI LEGIDAHN 2
7RECRSHDIY H SHOHY

,GFRPH BW |URP RSHDIRY/

) RMJIQH RO HWIQLAMRO RWHY

* DQRQH WIXMKP HWR GEW 2
7RECRKHH SHOH LGFRPH
| RWEH RIHIGFRP HV[ WY

QR H H SHOH 2
1 HMRW

5 HHXHY
7 KHI RTBZ Q) BEBH UH GRVRUGHABLIRSAENHYHIMHI RAHQCH P ROK SHIRG/HIGHG6HWP BHU DG

11GHO ROM 3HIRGV( Qa5
6HBWP EHJ &KDQIH

QWA
4ABH D5
$ RIS
$PIHTS
:LCDS
2\KHJ) GIR
7 RECCHABURGXPALHYHXH
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7REDHBRSEWHHIH/GRUDHGE PIRQRU W P LARQI RMHQH P RQN SHIRGHG-G6HBM BHU IRP P LARQIRJ
WHQQH P RO SHIRGHIGHG6HBWP BHU

4BH ] D5 QUBIRSANHYHIHLGRUIDHGE PIRQRU W P LORQI RMHQH P RN SHIRGHBHG6HBMP BHJ IRP P LARQ
| RUWHQCH P ROK SHIRGHIGHG6HBWP BHU 7 KHIGRUDHLY GHWR DO LGRS DHLOXQUDBY YROP HAIYHDE RXUFRQIXHGP DINNY HIRWDG
WHH SOQIRQR RUFFHW DG FRYH I HSOWR P VIHDAG\R 4 B | D

$ FRANCH GVSRGANHYHHIGRBDHG B PARQRU W P LORQI RAKHQGH P RQK SHIRGHIGHG6HBAP BHJ IRP P LARQ
| RUWH QCH P RQI SHIRG HIGHG 6HBWP BHU GHWR LGFUDHE XQUWYROP HIURP WHH SDOMRQR  RXUPXMRP HUDQG GMMEXNRQ EDH DY DUAKOR

RXUI RPOVHGVHIG) DQGP DUNHMY HI RWIRUS FRABCH

$ P] HT DG =LQL FRP A.GHE BIRGPNIHHXHGFUDHG R PIRQRU W PLARYIRMWHQMHP RN SHIRGHG-G6HW B

IRP P LARQ | RUWH QCH P RQK SHIRG H)G-G 6B BHU 7KH GRUDH LV \WEWERWDD GXH\R GHRUDHG XQUWOBY YROP H |, Q DEAWRY
FRXSRQUEDMY Z HIHKLIKHUDY DUAKOWR \WHH SOQURQR FRYHDIHRSWRQY XQEHURXURYHIDOP DINAAFFHY/ SIRIUP  $ GAMRIDW P DQHS FOUH UEDM/
IGFUDFG IR \WHVIPHSHIRGL)  GHR KLIKHUP DO HG FOUH XM DIRQ DG FRNGRUDAY GUIMIQY $ P ] HAT DG =LV DHDIH\HIY) SUFH®Z HJ
WOQ\WWHSURA HU

1 HABYHOMHIURP RXUGILR. SIRGAWGFUDHFGE PRQRU \R  PILARQIRMHQGHP RQK SHIRGHEG6HBW B IRP

P LARQ IRU\KH QCHP RQK SHIRG HIG 6HBWP BHU GH R \WH FRQMXHS SUFH HRIRQ R 7000 1R JHHIF FRP SHINRD OOG \WH
AVFRQMDOIROR ; 1P LGRROGHSWP BHU

2 WHUUYHOXH

11GH0 RO 3HIRGY( QGHE6HEWP EHJ &KDQIH

LOWR\DQB/
2 \NFUUHOH 2
7 RECRMHJUHYHOXH 2

2 Q% XIXW ZHHQMIGLIOR\WWHO DXKR$ JUHP HQAZ KHIHO DXKRSOGXV P LA@RQDYDQRQ UH XQAEBIXS URQNED P HQV
* LIRW R 1 /6 DBV$ FRXDY

* URW/WR QGHADBY CFROCY DG WH EDDGRH LQ WH UHIWMG DIz DGFH CFFRXQIV | RUWH QCH P RQK SHIRGY HIGHG 6HBAP BHJ DG ZHHD/
IRGBZV

0 DQIHG
&DOH
WVIOWRADB/ 5 HMUWV &RXSRV 5 HEDMWV 2 WHJ 7REO

Y%ODCFHDVR ' HHP EHU
SXUHYBIRYIMRQ UM VR VDBV LOWH PXUBMONHIRG
&KHANY FUHEWIMKHG R \KLLG S

YODQHDVR 6HBWP EHU

0 DQIHG
&DH
WVIOWRADB/ 5 HXUWV &RXSRV 5 HEDMWV 2 WH) 7REO

Y%DDCFHDVR - HHP EHU

SXUHYBIRYIMRQ UHDMG VR DBV LOWH PXAUBMONHIRG

SKHAN FUEWMKHG\R KLLG SO

5 HROW FRXSRQ YHIERUG-SRVVWR CFFRXQNV/SD: CEG 2 2 2
YDDQUHDVR 6HBWP EHU

2 XUBHYH/ | RUJWRW\R GHADBY DERZ DRVZHH - P LARQ DASHBWP BHU FRP SHG\R P LARQDN HAHP BHU DGFUDHR
P LARY 7 KH GHRUDH LO \WH U BAHYH U1 BRV BZ HIXQW RQ KDQG LQ WH Z KRBVIBURKDQEHD 7 KH GHRUHDH LQ WH FRXSRQ DG P DQHG FOUM
UAHYH/LYVSUP DUO DUWAXOR \WHWP L) R FUAWDGLQYRFHY/UHFHYHE DARHHIGR GDAQ W DKUKHBHYH/DN HA-P BHU
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&RWR * RROVER®

SRR JRRO/\RD 3&2* 6° GHFUDHGE PLORY RU R P LARQ | RUWH QCH P RQN SHIRG HXGHG 6HBAP EHJ IRP

P LARQI RAKHQGH P RO SHIRGHBHG6HBWP BHJ 3URGANR DIVZ HHEZ HUR P LARQARP SHGWWHVP HSHIFGL)  GHWR\KH
FROMRMIOH SWDARQR RXU( [ HEHP SURSENR DOV 1Q1 RYHP BHJ WH FRQMPMIOG-FUDHIQRXUA Bl ] DUR DOV LQWHVHFRQG TXOWUR
DOGWH AVFRQMDOIRDR ; P LR IQ6HWP BHUR ,QDEAURY WHAWRUMDDIROR ; 1P RKDVUAKGMGLQ®Z HJ3' 8)$ IHVR P LARQ G
®Z HUGRQFDK @FHQH TP RMY DARQR P LARY 7KHHGFUWDH/Z HHRIVAMQ SOWE. DLRBDHIQ SIRGANE2 * 6 R P LARY D/DUAXOR
SRGEP L P OGD GUYHIE WHKLIKHUS FRXABCHQHBIRGEWBYHMHI P SHIRG R SHIRG

5 HHDUK DQG' HYHBSP HQW

5 ' H SHOHIGRWDHGE PIMRQ\R P IARQIRMHQGH P RN SHIRGHIEHG6HBAP BHU IRP P LARQI RAMWHQQH P RO SHIRG
HOE-G 6HBMP BHJ 7KHIGFUDHIVAIYHD R WH  PLARQ ILAQ) 1HHSD P HOMR\KH) ' $ 1RU( P URWLLQ - DO DGD  PLARY
S0 P HQWRUWH FRQATRXOCOP LGMRCHSD P HUWRZ HG\R' U5 HE3 v/ CERDRUHY / \8 2 5/ WUJHBGE \WH) ' $IVOFFHBIGAHR WH1' $ IRJ(PWRL
1Q 0 DK ,Q DEAWRY (P URL XK UHDMG H SHOAV ZHH O LGFUP HQED  PILARY IR WH \[P H SHIRG 1Q DV D UAXOVR WH
FRP P HFHP HAR RXUSIRGPANIXGK HIRW LQ 7KAH LGRUDHY Z HIH RIVFVIQ SOWE P LARQR &7 HJFIQFOOWDOH SHOHY\R GHYHES
( P IRLFRP SDUG\RWWH\P HSHIRGLQ D/AWHFIQFDCSKDAHR \WHSURMANKD/FRIFOGHS

6HIQ * HOHDODQGS GP LAMADIH

6* $ H SHOH/GFUDHGE PIRQRU R P LARQIRAWHQH P RO SHIRGHIGG6HWP BHU IRP P LARQIRAHQCH
P RQN SHIRGHXG-G6HBWP BHJ 7 KHGFUDHLY GHWR RAUFRQMXHEH SHOHP DIDIHP HOM IRW RIVANE. QRO FDK \KOUH EDHG FRP SHODIRD
WH H SIQIRQ R RXULFAHW DQG FRYHIIH SIMNRP V DG \WH FRP P HFHP HZR RAUGXQRK HIRWIRU( PURL 6% $ UHIDMG \R RXUFRQIOXHS H SHOH
P DQIHP HWHIRW SUP DUO 1Q\OBY DOQG P ONANY DG RKHUG*  $ WDV GRUDHG B P LARQ FRP SDHG \R WH \[P H SHIRG 1Q 7KY
GRUDHLY/SOMOD RV D PLARQIGFUDHIQE*  $ H SHOMVIURP SHIRG\R SHIRG GHWR\WHH SIQIRQR RXUDFAHW DG FRYHDH SIMRP V
DQG \WH FRP P HIF-P HWR RAU@XQK HIRW I RU( P URL UHIDAG P OQD R P DNHAUAHDUAK DG DFRHW D5 FRERIDAM KHDGFRXQW, Q DEAWRY QROFDK

\KOUH EDVHG FRP SHRDIRQH SHOHLGRUDHG B P LAORQFRP SIBG\RWHVP HSHIRGL) ~ DVDUAKOR DQLGFUDHIQRAMBEQ) HIXW ¥ DB/
IRP SHIRG\R SHIRG

 QMHVGFRP H

, QMR HIGFUDHGE P LARQARP S GWRWWH\P HSHIRGLQ | QAANRP HUH GRMIHLGRRP HHDHGRORXUKLIK\ LHISP RGHL P DNV
CFFRXQIV7 KH LGRBDVH LY GH R D KLIKHULQYHWAG EDDIGRH FRP SDUHG \R \WH SURU\ HOUUAXEMY 1URP HOMUCQY LOR\KH6: . &UHEW CHOW Q' HHPBHU

DGR DBWHUH \WADVOI KWCFU-DHLQLQAMNT HON LHTS

, QMR [ SHOH

, QMIVAH SHOHLGRUDHE B P LAIRQ FRP SOUHG R WH\LP HSHIRG LQ ,Q-X® ZH\DVIHG DOR RURWEREQ) G-BNREQIDIRYY Z WK
(: %E YROQEUD WD LQ) WHRAMEDEQ) EDDFHRQRXUMP GOQXQEHMH/ ROQOQG6HUMNS JUHP HVWZ W (% $ VKK Z HKDOGCR DEAURID
GEWRUERIRZ LQ) R 1XQ06/ DOGWHH RIHLGRXUHGRID P LQP DOQMWW SHOHXQMOHIMIQ) LORWHEUHAYY CROW Z \W6: . 1Q' HAHP BHUR

/ ITXIAW DQG & DSIMICE HRXUARHY

$V6HBWP BHU ZHKDG P LARQLO FDWK DG FDK HNXLYDBOW DY FRP SOHG\R PICIRQR FDK DG FDK HIXLYDBQN DY HAHP BHJ
2Q HHPEU Z HHOMPGLQR D&UHAVS JUH-P HOMAHS &UHAVS JUHP HOV ZIWG6: . ) XQEQI// & 36 .~ 7KH&UHIVS JUHP HONRUILGDD
SURMGHGIRUDWP GOQICAON WH3 &UHAVY CRAOW  IQWHRIWLQDCSUWGASICIP RXQIR XS\R P LARY 2 QWHFRIQ) @M Z HAM PLARY
2Q-XH ZHQHZ \WHWH WP DQQY) P LEIRQ XQEHU\KH &UHAW CAAW / ROV XQE-UWH &UHAW CHOWN WH37HP / RV P DMMHRQ
" HHPEHU DG EHDULQMIAADAD UDM SHUDQR®  HIXOOR WHWKUHH P ROM\MP 6HXUHG2 YHIOLIKW LDGRQ) 5DM 362)5°  \XEWAARD62) 5
IGRUR SOV 7 KHLQMMXDM BN TXOWMD |, QMHNED P HOVEHIDLO) HEDW DOGOHSOG OWMD %-IQRQ) LQ) HEXDY

ZHDHUHXUBHGWRUED DSRWROR WH
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$ KHUHWR DQG PDGH D SDUW KHUHRI IRU DOO SXUSRVHYV

(HHFWLYH DV RI WKH F5 BW th HAWWHR) i R Q WERIIUHAWH PPHKGIWR URIBERWS RUDWLQJ D
LQ WRHQGPHQW DV ZHOO DV DOO SWURHHFPHDREPHQWY WR WKH &UHGLW
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&RQGLWHREEBQW

&RQGL\VEHEMNG WK HHIIHF W L Y HROW KRR/H Q G RIHNOX E MV WHD W L V IDIMM RO RZL Q.
FRQGLWLRQV SUHFHGHQW $JH R VP DRQ® KVWDWSHH DLW B0 1B QARDILY H & V. Q/ B O HWALLC

$ $IJHQW VKDOO KD¥RHQBPHIOW @ X\KLN[HFXWHG E\ % RUURZHU

% %RUUREKBWDOUHTXHYQHGHUNK KON KQGWEHKEVHTMHERY @G HILROI G
WKH &SUWGIHRPHQW LPPHGLDMF®ALSH QR MRS PHEOWI IRQ RU SULRU WR WKH

& $JHQWIKD YUH F H B DMNRBHIQIW KEHH Q HRILMQ G HRUD/QR U L WIGREQH QV KOHP R XRIW
ZKLFK RULJLQDWLRQ IHH VKDOO EH GHHPHG IXO0O\ HDUQHG DQG Q

' 7KW HSUHVHDQWGDW UR@RMIDH W HIGB QEGQV K8HJ H &1 WWH H FDHXBAKRHW KR D Q
'REFXPHQWDEN P HQ & H GHNKENDUXGRR U U RID W HIH\DSIHR W YGHD KHHU IDRZIP D G H

RQ WKH GDWH KHUHRI H[FHSW IRU VXFK UHSUHVHQWDWLRQV DQG ZDUU

( 1R'HIDX3WH R®WH | D XXQMEW Id&H H S1UAH H PDRNDRAH Q & H G VEK\IKDORHF F X D QG
EH FRQWLQXLQJ XQOHVV VXFK 'HIDXOW RU (YHQW RI 'HIDX®WHRWYV EHHC(

$57,&/( ,9

IR DLYBODWLILFDWIMWMHOW B WSBOWD QOWE H V

1R: DLV H RW KFERGUW DLL@/HKERH Q G PRI @R W KR P X Q L FEMHW/IZBHH@DMAH Q G H U
% R U U R DHR W KR DD UWK\EGZ D L YRHIUQS D \BW H \RHIR VHR B Q F R P SYOLLAD@IFM DREQUWH @ W
"H 1D XRPMR U U R QIS KH HEILUWH H RHOIGOAR D'Q F X P HRMMD QKED FIK Q GHHIU HES U HYIW\ORIQH V
ULJIKSWVYY LDOBHRH & QW KH HEILWWH H AHEBYY R D'@ X P H WD\ GRHDUK D YZHL WKV SNHBEQNY
QRQ FRP SOLLAMIM DREIVWH & YWH | D XEDQEEQI\D L CEXSIH @ W Q/\H Q GMR[ H U PIQWH JEWL Y [RWH J H
UHP HIGW U H VRI@AYH. R O DWWLARWIVEKR Y K DQORGAL U HAFW@GH. F M@ QX D\Z K DWV REWHB@ B SDL U
S UHM R®WHKIH D BIWHHDWVHHRIWUH. J R W YVH @ QAH Q GHI[WSHY V H W UKNHKU 1D IDAW L VHR [ H U BIQA H
ULJSWLY IRAUHPHGL @ R Q Q HE MNVREEU HELWH H RHODM Q' RFXPHQMWPHA® O WESURY IRMLRQ
W KeH H & LWH H FRHDGAR D'@® F R H GRVD QR W K R @ RULEDRWW URKUR HACRAD V VD IQW R XVENGHH D RIBQM K H U
E D VIRWD O W HHQ\RED L J B WolERIR RHIUQ U L J KSWV. Y LROWIH R HRE$ J H QRWD QAH Q GXHQGW KBHU H G L W
$JUHHPHQW RU DQ\ /RDQ 'RFXPHQW RU DQ\ RWKHU FRQWUDFW RU LQVWUXPF
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L QVYEP H Q G PHKEEBRR Q V WWRHBFR Q VEHRIMA @D QAH Q GMEIQS U LIR[W V \R WRW X UR O DRWL R V
&UHEBIWWHHPHQW RU DQ\ /RDQ 'RFXPHQW

S5DWLILF DKM R@OEUR Y LVHRQMW KLAH Q G PUHKIRERG LD Q\GX S H UD/BI@GHR Q VLV W
W H WDRQSU R Y LV HRQ MW KH G IV H H IDHOEBWRHV KRIDQR F X P H Q Y& [ F HBWM S U HVR'OL IR @ G
VX SHUFEWMGBBH Q G P\W B\MA WDRIEU R Y LR IMREHVH SILUM H DHEBRRHY KRIV@ F X P HIDWHS W DIQ @ G
FRQIL DRWSFEQ WL@OORHE QHEIH FMR U U REZ 6 G Bl Q$@ H @ WUWM KB KHU HSILUM H DITBWRIW K H U
/JRDRFXPHOQWW HQ&HG HEK DFARM WWEXBIH JPDOE BL @IQBQIRUFHPEPRU @D QWKKH L U
UHV S HFMURERU U R Z H MHMD KLPH Q G FLRIGRAD W HDEBGIEK [IRAD XDGHR Y DALVRIQV SHEFOR D O O

RI WKH 2EOLJDWLRQV

S5HHVHQWDWER QYD QHMRRIKH U WEN\S U H/QEEDWADIMRI H Q\@/G1 Q G WIKNDW K H
H[HFXVWBHROQPE8MUIRURNOFEVHQGPEQWQDBRW KR DR F X P HRB MWV XDVHGEERHO L LU H G
FRQ Q HiF MALIREDDWEKH HDQX W K REUD BB T X DV MWOFUCS S O L RIVESHE B W6 R U U R DEEUQ BWL R GVDKVIAH
RUDQL]DWRR&DMIMBR UUREBHR UURGHUH PW B B D XDUDHK W K RW KHHHHG X \8 HROQ D @ G \
SHUIRURMCKEAH Q G PIHIPVQ RO KRID'Q F X P HID\W ¥ XIVGHIERAO L Y IFURHGED H K MWL R DE WK H
UH S UH YV HDOED W U RRAQLVBE YOKEHU H $1WAH H PDARRMH Q & H G HDEQBQR W KRID'QR F X P HDQMW U X H

D QFER UWL FPRP @ W HULH\DSBI® WIYR W KGHD KWHHU Bl REE@ QIBR W KGHD RVIH[ H F X WH. REDRVIK R R DIGRHQ

D QIBR IHD FK X FXD VIHHIF FABRVKEH W M R RKH S U H V HERQEED WL BHY[\E U HWY/ IV ODEVGHD U G D MO @ Q R
'"HIDXOW RU (YHQW RI 'H DX} PXHEW UDW KIHPIRIING G EWKWUMHB\ DQG LV FRQWLQXI

$57,&/(9
0LVFHOODR¥YRX\R QW

6 X U Y [RYDHBHK Q W D WQ BV U D GBVOIOH B-UQHW DIV ZROQNU DRDANGLHIWEH H ELUWWH H P H Q W
RD QR W KRID'Q F X P HLQQW¥ O XZLLVOKIRLAL. WIDQBLRRAX P @ YLVE R Q Q HE MWWREDPVH Q G PWIQMO O
VXUWMHHFXQEHO LR MUSP H Q G PH@MKRIN KRD@®R F X PHQOW@R Q Y H V WE\BD W @RI \
/JHQGHU RU DQ\ ABRWLW K IV KGO HDVHQWDW LR Q¥ B QW DIMEU B QMK HYQRSWH W MR W

S5HIHQ MHR W GE W H P H@WR W H: U H LU H IHEBWRHY KRIDQ F X P H Q QBQD QIS0 O
RWKRD@®FXPHGWRFXPRQW VW UXQRHRUHW H B [W FXMHE3H O L SEKWH GVOIRDIMH UFHVWU R |
S X UV XVIRQWAH LRAW K&HJ H §1LWWH H PR VH Q & H G HDEUKHH U IDEP\H Q & RAGKD@W H | H ULHIY K&HU H G L W
$J U H H DIENVRV KRIV@ F XHPQ WWR KHJ HEILUM H /K QPO ODY H | H WARD IR HEILUM H PIHEDPWM Q G H G
KHUHE\

(SHQWRHMIHQIWSUR Y IL@WKEH H G LWH H P R WU P2 M BNHRD R GG H P DIDB® VINQG
H[SHQVHV LO®FXQWHE EOULWWHY LQ FRQQHFWLRQ ZLWK WKH
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SUH S D lQHW R RIDIMWBLHRAX RYWREPH Q G FTHIMBMRW KRIJQR F X P HHY WA/XSAXE X B Q BVRIEQD Q G

D P HRHEQ WG L | L F DIVQ®QES O HW K B WIRWW @ XBLVYKRLXPA. WD WHHRDQY R IHHMB/QRER VRNGYH J D O
FRX QIYOIEE @ \D/QWS] S H Q\DHF\X B\$ BIlGQ \WHGD FIKQ GLHBR Q Q HEIWAVHRIED IR UFR B H B8 WH LIRMIDQU L R Q
ULJK\QGWKEH HGLWHHPBIDWHQ ®HG HED QRWKRD@RFXPHQQYNO XBILVPK RK WL W WH R Q
UHDVRQDEOH IHHVY DQG FRVWV RI OHJDO FRXQVHO

6HYHUDBROLWRY LR/IMRQRH Q G PKIEGD F R XRINWR P S H W X QMY GALEEM/ QR QROLL G
X QHQ | R UWFHHIEREAS RULQ Y. B OMKEH P D LR)IG KLUPH Q G PIHQENKHH AWK H V K EEOR Q | LRI & H
SURYLVLRQ VR KHOG WR EH LQYDOLG RU XQHQIRUFHDEOH

6 X F F H VIVREMA L JTKUSP H Q G PRIV GX. RRONQ BK DLAXW R KEH Q HRII WH @R 8D F K
/HQ GIMQIB R U U ROMIK H HY S HVFX\FLPYHHD QY V L B QRVHVE KRR D §D URDID V V RV U D @\WDRHIUW V
ULJKWV RU REOLJDWLRQV KHUHXQGHSJHADQWKRXW WKH SULRU ZULWWHQ FRQV

&RXQWH 7KDBWPW Q G PRHDOEMH [ H F XLWEHQRIP R UFHR X Q W HHUCSHRKE MMZIK HNORY [H F X W H G
V K CEO®H H PMBH @R U L J IEXBVORGZ K L ZK HWY D NHRY HWHEEBR Q V VRIQBIOW KD PLHD VW U X R H\Q W
$PHQG PRHDOEMH [H F XEWIIDG V LR HIOH F W SRWY UP Q V PARAVABEQY LR IO F W ($ RDLLIFQ D WKW
EHFRQVLGH UHEDDROFRK® W H R B B U SWRMHRAE W L RIQ G D FSK UMR KSLPH Q G PDHICHM/\KIDWY
ZLEERXB\EVRZ QD FV LR HOH F W $ ROLLIFQ [DVQYKHEIV F HEKBF V LR O F W ($RQLLIFQ CRW X U H
HDFK RWKHU $PIHOQ/B\PWR W K LV

(IIHRW DLY HRFRQ VRADMHYH [SURYU P SHOE\$JH GMRURDQEUH RIRKG H Y L DWR.R Q
D QR Y H QFOIREL WH\R6@R U U R K BEO®H H PIFR Q WMRWD HYR ID QR W IEHIB R FKKAHD PRAD QR W K H U
FRYHQDQW FRQGLWLRQ RU GXW\

+HDGLDKKHD G EQBWDRIBYUD QJ MNP HQWNYPH Q G PIHLRER Q Y H QRI@EBEK D O O
QRWHBW WKH LQWHSBHGIGMIMWRQ RI WKLV

$SSOLFHDP@H(7(506$1' 3529,6,2126 6(&7.216  *29(51,1%$: $1°
)25806(/(&721 &216(172-85,6',&7,24) 7+(&5(",7$*5((0(17$5(+(5(%<1&25325%'
+(5(,1%<5()(5(1&($1"' 6+$// $33£ 72 7+,650(1'0(17 087$7,608761',6%$6,))8//< 6(7
)257+ +(5(,1
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/2$1 '2&80(176 $6 $0(1'(" +(5(%<0%$< 127 %(&2175%$',&7(' %<(9,'(1&( 2) 35,25
&217(0325$1(285568%6(48(175%$/$*5((0(1762) 7+ 3$57,(67+(5($5(1281:5,77(1
25$/ $*5((0(176 % (7:((1 7+( 3557,(6 12 02',),&%,21 5(6&,66,21%$,9(5 5(/($6( 25
$0(1'0(17 2)
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,1:,71(66:+(5(2) WE&PRMQGPHQW KDV EHHQHHAWEXWH® RQG KM BDWH ILUVW

W552: (5
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9% V -RHEKYHHK
10PH -RHEKYHHK
7M1 &KIH ) ICDCADX IR
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" HEW
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0 RAILFMIROR 2 UDY] DIRTO RXP HQV
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PSRAHPHYSPHEPHW 86& T DHMWHT 3&/.$ ~ DOGOQ \XAFHARIMIMM\WHHR DQGDQ DG DDUXGY RUHIXDIRY/
SURP XODAGIURP WP H\R WP H\WHIXQEHU RU E D) HDXLYDBQAKTM WM DOGDQ  DQG DGV RUBI XOWRY/ SUIRP XODMG I URP WP H\R
WP HWHIXQEU WFRIQ) HG B WHUHBYDQW RYHLCP HQBCH XWRUIMW DY [ KDVIQ) Q3 ( TXYDBR© DVGHIQGE &/ ,$ \R&/ ,$ DG \
RIHIQ) DFRP SIDFHOQGUHIX@RY [P HZ RIN\WDAY CESOFEGIVR D3HIRQLOVKAK WBMIQ@K R &/ ,$

SBQ) * DMKDOKD/HWHP HIQQ) VANVRW LOWH3UWHP E®

&QIQ)' DM7HP /| RIDKD/WHP HIOQ) VIVRIKIQ6HAIRD

&0 6 P HIQ/\KH&HQMYIRUO0 HAFDHDQG0 HAFIGEHYIFH/R \KH8 QIMGE\BM/R $ P HIFD
& RIMIDCKD/\WHP HIQQ) \FWRK LQWKH* XDUDQIMHDQG & RIDMICS JUHP HQV

S&RMMIDS FFHV $ JUHP HOAP HIQV DQ DIUHP HQMQ IRP DG \KEWNFH WDRIED \DIW AR \R $ JHOASXIXOQMR Z KIFK D
P RWDJHH RUGMRUR  UHDDSURSHWY RQ Z KIFK &RTMMID RUDQ  ERRWV DG WHFRGY 1V WRUHG RURKHZ [VH GFDAG RUD Z DHRXHP D
SIRHWRURURK-UEDGHR |, QrHORY RURKHUSURSHW RZGHG R DR / ROQ 30W DANGRZ GEIHY/ \WH/ IHYY R $ JHOADQG ZOYHY RU L
DESIRVHGE $ JHOMMXERBDAMY DY / IHVKHBE KK 3HIRQRQKAK SURSHW DQG LQWHFDHR DQ KK DI P HAZ W DP RMDIHH
RUGIMRU SHP WS JHOM-DRIEGIAFHAMR DD & RIDMMIDXRHGRURKHZ MHEFDAMG\RHIRD

&RMMIDO RXP HOVP HXY/ FRIPAMYHD \WH* XDUDQMH DQG & RTIDMDOS JUHP HV, 3 6HRXUW $ JUHP HQVHIFK & RUDMMIDOS FFHW
$JUHP HOAVDQ P RVDIH GHIYHIHGLQ FRQGHANRD Z W \KH/ RDQIURP \WP HVR P H HIFK $ FFRXQA& RQURCS JUHP HQWLL D DOGHIFK RKHU
DI UHHP HOARULQWIKP HAEXUXOQAR RULQFRQGHANRQZ W Z KIFK DQ / RDQ3DMVRUDQ RKHUBHYRQIUDQVD/ LHRIQDQ &RUDAMIORS JHONV
IRAWHEHH VR $ JHOADQG/ HOGHY HIFK DVEP HGHS UAMBAMG RURKHZ VHP RALLHG I URP WP HVR WP H

&RP P MY HOAP HDQV DV \R DQ / HOGHU \WKK / HIGHIV 3WR 5D 7THP / RDQ 6KOUH _&RP SIDGFH &HWIFDAM P HXQY D FHWIFDM
\KEMIDND LOWHIRP R _( [ KIEV6

&RORIEDAG 8 (HIPXP EHBG / ITNG $WHV PHIQ/ DVR D) GDM R GHAMP LCDIRD \KH DIJWIDM [P RQAR  XQHXIRMS &DK
( TX.YDBQWQHWY HONVRZ GHGE\ / ROQ3 DM DG \WHUB XEMADUHY RQDFRQRIDMSEDLY

&RONYHOA? EQIDIRD P HIQ/DQ  DIUHP HQVXQEHMENG) RUDUDQIHP HQAR\ Z KIFK DQ 3HYRQ JXDIQAY HIGRYAY RURKHZ M
BHRP HY RULY FRQIIH® QDEGI XSRQ B GUHAWRUIGRUHAD BHP HQWVFRQIMIHQARURKHZ [VH R SURYIGH 1XQ0V | RUSD: P HQMR \KSSO
1 XQB/VR RURKHZ VAR LOYHANQ D GHERU RURKHZ VHWR DAXUHD FUHAVRUDI QRN DQ LQGHBMIHN REQDARQRURKHUICHMV R D)
RAHUSHIRY RKMHUWDQ B\ HYGRWHP HOV R LOXUKP HOV LQ WH FRXUH R FRIDANRY  RUJXDUDQMY WH SD P HOAR® GYIGHIGY RURKHU
AMMBEXIR)Y XSROWH\KDWW/ R D) RKHJ3HIRY 7KHIP RQAR DO 3HIRQW REQIDMRQIQUASHRAAR [ &RQMIHAR EQIDARQ \KDIEH
GHP HE\R EHWHDP RXQIVRUZ KLFK \WH3 HYRQ REQ DAG\WHIHRQLY BDRIE® H SHRAMG\R EHACEGIRUUASROIED]

_&RONTRVS DMP HIQVDUDMSHUDQ®P HDXOOR [ \WH7HP 62)5 5DM SOV \  \HYHDQGWUH TXOWMYR RHSHIHQW
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O/RJLRZI-U\MR)OKUNM &UECGW\ER)RJHW ) 1H ' ) $SSTDIR) 31" §° USFG}jM/[ER.DRJIH//\M
35/ KD/BHHYHG) ' ZIWWWH)' $ /¥ 5 HIX IRJ )’

~ DERIMROKDRHP HQQ) VWVRWIQEHANRD  E

' LYIMROP HIQV Z M UASHRAR DY 3HIRQZ KLFK LVDQHIMY WHAYIMRQR KK 3HIRQIQRER  RUP RIHVHEDDM\KAK
3HIRY Z MW \WHEYIAQ) 3HIRQHWHIFRMXQ) RAMP LD IWH IMMFHDVSOWR KK GYIMRQ LFOQQ) DVFRQM SOMGXQEHJ
6HAIRD R \WH' HDY D/ 1P \MG/ (CEAOWS FPWVRUCP WG QRN FRP SDQHVIRWP HEXQGEHU HIY DH@Y. RUDQ DOBRIRXVORAIRY
\INHQSXXOQAR D) RKHUCSSIFCEGIQY. Z W IASHAAWR DY FRERIDIRY P WWMGADHOW AP SIQ. SINGHIKLS RURKHUHQWY 7KHZ RG
3 IYIGH" Z KHQFDSMU H5 \KD@KDYHDFRUHDAYHP HIQQ)

' RMUDG PHROZ IXCPRH R \KH8 QWG6\BM/R $ P HIFD

1K) $ SSOIFDARQP HIQVDQHZ. GXJ CSSOFDARY DQIEEHYIDAGGX) DCESIFDARY RUDSURGAMFHHCSSIFDARYI RUIQ 3URGANDY
DSSURSUDM DAKRHWLP VOHGHIGHGLQWH) ' $ / ¥ DQG5 HIXDIRY

{( OBHG3HIRGKD/\WWHP HQQ) VHVRIMIQ6HAWRD D

( QMR HOBCR@IP VP HIQVDTFDIP V KRZ HYHUDWHWMG B\ DQ * RYH.GP HIBCS XKRIMY RURKHUSHYRQDIBILQ) SRVIDD
QCEONV RUMASRUELDN | RIVIRIMRQR 0 ( QMURGP HBD ¥ RUIRMUHBDHRULQWY \RWHHOYLREP HWRUDD  3HYIRQRUSURSHWW

(ORGP HOD L7 VP HDQV DEISUHHARU XA RUAIQ | HEHDO WBMRUGFDODY V \KIMM/ FRP P RQ@Y. GAMY LXBV UHIXDIRYY
AURHY REDEFHDEGRRGY \RIHKHUZ W DODEP LQVADYHR GHY GURMEGANY UNXHAV CFHQAY DARRU] DIRY/DQGSHP IWR  OQG
DIUHP HQVZ WK DQ * RYHGP HMUDS XWKRUIMY LQHIFK FDHUHDIY RDQ P DWUDIMGQ) RAR RUUHII \RWKHHIHAWR \RHHOYLREP HQV
ROKHDIK DQG\O HIV RUSRODMRQRUSIRAANROR WHHOYLRGP HOARUZ RINSOFH LGFOGQ) D) R WHIRMIRQ) UHDI \RWHSHIFH X\H
Gswmm JHHDIRQ KDQBIQY WDQSRYMU-DR HQMWRIIH GVSRDD GMMEXIRY GVAKDUIH UHBDH FROMRCRUFBDQXS R DQ + [ DUERXY

LTXW EXHKD\RHP HIQQ) VHVRIKIQ6HANRD

(AW, QMBMVP HXQV Z W UASHRAR DY 3HIRYD IWHIXW RZ GHIKLS QM LWARP P ROWRANDQGOQ. RKMHUFCSMIDWRAN RU
RKHUHDAW RZ GHIKLS XQWR \KFK 3HYRQDAKRU HGIURP WP HVRWP H IWAKDUHFDSMIDDQG 00 RKHKDUA/ ROWRYY [QMIMAV
SDMASDIRY/RURKHHNXYDBV KRZ HYHUGMIQDAMG R RUQWKAK 3HIRQ Z KHKMHUYRIMY RUGRYRIY) LFOAQ) Z R MIMRQ

FRP P RQWRAN RSWRQY Z DUDQN SUH HIMGWRAN SKOQRP WRAN P HP BHYKLS XQW FRP P RQRUSUIH HIHG RN DSSUHADARQ UKW

P HP BHYKLS XQUIBSUHADARQUUIKW FRQHMEBGIGRM/RUGHEHQMUI 6$ ) (IVRUMP LOULQIKP HIV WRAN SXUFKDHUIKW P HP EHIKLS XQW
SXUADVH UL KW DG DEHRXUMAY FROYHWE®! H HIRMEGIRUH FKDQIHEB! LOZ KRBIRUQSDWMQR DY RHRUP RHR WHIRWHRQ) BXW

H FOQQ) DY GEWHRXUMHFRMMEBIQRDQ R \WHIRFIRQ) \R\WHH WNRNRQHWG
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P HIAQH | HH\SDN)  \WBAMDQIVNFNECAN ROVHD U4 HUDCBURUEMR)Y HIFK R_FOXHY L WURKIK [ L. DVP D EHIP HG-GIRP WP HVRWP H

+H3LQ) 2 EDIDNRQP HIQV Z W UAS-AAR D) 3HIRQ DO QCHMIV R \KAK 3HIRQXQEHUD LOMMANDM FXUMEA RUFRP P RAW
\Z 05 DIUHP HQV A5 DI UHHP HWRU FRTDU DIUHP HOWDQG 0 RKHU DIUHHP HAVRU DUDQIHP HQAVGHLIGHG R SIRMAAD 3HYIRQ DIDIQAV
| OFWDIRQ/LQLQMBMNDAY FXUHR H FKOQIHUDM/RUFRP P RAW SUFHY 7KHDP RQAR [0 3HYRIVREQIDIRQIQUASHAWR Q) +HIILQY

2 EQ DARQ\KDEH GHHP H3WR EHWH LGRUHP HMBOREM DNRQWDIAZ RXES EH UH GRME LQWH I LADGADOWIAP HQVR \KFK 3HYRQLQ DFFR EFH
ZIW* $$3

.QaP QUHG7O HKDAKHP HIQQ) VHWRWIQBHAIRD D

_ QMIBRNMICBURSHW KD/WHP HIQQ) VIVRIK LOWH* XDUDQMHDQG&RIDMEICS JUHP HOV

_OHORY KDAKHP HIQQ) VFWRW LQWKH* XOUDQMHDQG & RUDMDCS JUHP HQWV

_ OMHNF HOWP HDQY Z LW IAS-PAR D 3HIRQ D WHSXUKDHR DQ G-EWRUHTXW VHRXUMW R DQ RKHUSHIRQ E \WHPINQJ R
D) GOQRUDGOFHWR D) RKMHUSHIRY F EHRPLQ) REQIDMS Z W UASHRWIR D & RUMYHAR EQIDIRQ LQ ASHWR REQIDIRYVR DQ)
RAHBHYIRY RAHMDQWDYHIDQGMP LOUDGYDEFHAR HP SR HVIQWHR B FRAHR BMGHY RJ G WHP INQI R DO$ FIXOMMRY

.3 6HRXUNY $ JUHP HOAP HDQVWH , QMIPRMDOB URSHWY 6 HRXUMY $ J UHP HOAGDMG RQ RUCERAVIKH&@®MQ) ' DME\ HIFK/ ROQ30W
VIR WHHRIQIDRUR $ JHQWVRUWHEHH IWR / HQGHY

_.5& P HIQV\KH, QMEDC5 HHH&REHR D/OP HIGG
56 P HIQ/\KH8 QMG 6\, QMEDCE HYHXHBHYLFH
-X KD/ARHP \HVRW 06

/ HIDD&RW P HXQV Z W BASHRAMR DY 3HIRQ DODUWDRIEB! GO GRAXP HOMG RVWR SRANHAHAY DG AKDUHVR D) ARXQHD
CAFRXQEQIV DXG\RLY DSSUIVHY FRQUKEBQNVDQG RKHUSUR HAMRDY VR VKK 3HYRQ DG DIFRXUWARWV DG MP LOUGI DCH SHOH/

1 HEAYKDAKRHP HIQQ) VWVRW LQWHSUHP E®
JIHOP HXY/ Z WK BASHAWR DY 3HIRQ DO LOMMANWIRMG B\ KK 3HIRQLQ DY UDDRUSHIRGDOSURSHI DAVHARURKMHJWKW
RZ QH5 RUBHQ) SXUKDHG RUDFTXWG B \WAK 3HYRQ Z KIFK \HRXU SD P HQAMRUSHJRP OFHR D) REQIDIRQ DQG \KDDLGFOXGH D)

PRWDJH Z KRKHJ@IDORUHDABE®! @H) HPP BIDAH AKDOJH SBEH DMIPHAR ZD R VHRXAUW RURKHUVHRXUW LOMIAAR DQ
NQG Z KHKHDIMQ) B FRQMIPADYDP DIWUR @Y B MAHRDCSRAHWRURKHZ \H

/ ROQ RJ/ ROQV PHIY/ LQAVIGAOM DG FRIGANHY WH 7HP / ROQ DG 0Q  RKHJ DOYDRY POCH B $ JHWDQG / HGHY 1Q
CAFAREDGFHZ IWWWH/ R RAXP HOV

/ RDD' REXP HOWV P HIQV WY/ $ JUHP HQVDQ 1 RMY DQ LQMFSERUDIHP HQV [0 6XERBDIRY $ JUHP HWWH &RIDMED
" RAXP HQV DG DOGRAXP HQNV LOWKP HQWDQG DI UHHP HW GHIVHIHGLOFRQGHRAIRQ Z WK \WHI RFIR QY

[ RBR30W P HIQVYRUWRZ HIDQGHIK R IW6XBEMADIH/

>2851(<@5(' . 7$*5((0(17




&CBAMID([SHIEWWY GW UL ') )' $ \KEPLWRQ HDAG H SHOHY LGFXAQ) WH CBSUR 1P DA XVHU THH XQGHU WH

SUAAISIRY' X 8\HU) HHS PR) ' $ IRUBGHZ-GI3-E5SErBNRO-S1" $& \KEP LWIRQ 1" $ DFA-BNHP LOMKRH
SD CEQI\R U5 HEa- - EERBRMV-8—' 5/— DG 1' $ DSSURYDOP LOMRHWR' 5/ SXUXOQAR DQGLQOFFREDGFHZ W
WDNFHMIEQ$ WGP HWV/ LFHQH DQG & RMERDIRYS JUHP HQVEHEHHD' 5/ DG %RURZ HJ ADMG - XCH GW LY D) RMHURH

WP HRUH WIREQ@Y H SHQAY P DCH Z WLQ KK P HDAXUHP HAGHIRG DV P XD DIWHG XSRO B\ $ JHADQG YRURZ HJ 1Q HIFK FDH DV
GHMP IGHG I RP \WHFDK | BZ. \WBIWP HYBURYIGG R, %RURZ HUDQGLQOAFREGFHZ W $$ 3

2 WICDIRD) FHWKDGKDYHWHP HIQQ) VWVRWIWIQ6HANRD D

30GI0) XM3N 10) XTRUID P HOND) XT@P HIQ/ Z W UAS-RMRDY 2 EQIDIRYY WHSD P HOAQI XTIQFDK R DIDAKK
2 EQDARY/ RKHAKDQFRQMY HOANGGE-P QU LFDNRQREQIDIRYY \ HTS SURMANRQ DG H SHOHUHP EXUHP HOAMRWHH \WOARFDIP JLYIQ) UM
\KHAR KDV EHH DAVHWGLQUASHWR FRQIY HOAKG-P QU LFDINRQREQ DARQY DQG\R\WHH \WOACR CP RXQMKHIH RUKDYHEHHQ DXHWAG 1Q
WHFDHR \ IHBSIRMURQDGH SHOHUHP EXYHP HONREQIDARYY Z KUK 2 EQI DARQAKDIDKYLYHWH3D P HOAQ) XTR \WH2 EQIDIRYY

_3DMVKD/WHP HIQQ) VHNVRIK LOWH* XOUDQAMH DG & RIMIDCE JUHP HQWV

3D PHW DMP HIQ/AWHILWHRK WK R HIFKR ) HEDXOW 0 D $ XIXWDQG 1 RYHP BHJ ROKHQH WXFFHHAQ) 9%0MCHW' D
RWHH WOANKK WD VQRIDSMCHY' D FRP P HAQ) Z W) XD

39 & P HIQ/\KH3HMRQYHH LW XOUDQWV &RSRIDIRQDOGD). HAMY \MFAHHEQ) \RDQ RUDTR WP DMUDO XQRIRQY/XQEU
(5,6%

3HMRO3OOP HI/D? SHMRQSDY DAKKWP VEHIGGIQBHAIRY R (5,6$ ZKIFK V\XEMPAAMR7M®,9 R (5,65 RMHJ
\WDQDO XQ¥P SR HBHMRQ3MY DGR Z KIFK %RURZ HURUDQ P HP BHUR WH&RQARTG* RS P DL KDYHDQ QCHAW LFOGQ) D)
CEHOVE WDROR KDYQ) BHODVKEWEQNCH SR HUZ MMOWHP HIQQI R 6HARD R (5,6$ DAIQ WP HGUQ) WHSUHFHAQ 1LYH
\ O RUB\ WDRQR EHQ) GHP H3\R EHDFRQMEX\IY) \SRORIXQGHUBHARD R (5,6%

3HP W HIQV Z W UASHAARDQ 3HYRQ 0Q SHIP IMDSSURYDO FBOUIGRH DARRU DARY CFHOH UHIMADIRY FHWIFDM FRFHMRQ
JUDQM UDGRVH YDUDGRHRUSHP IWRQIURP DG RMHUFRQMPMOCREQIDARDYZ LW DQ * RYHP HQBCS XWRIMW LGFXQQ) Z RXW
P L\BANRQ DU MADARQYZ LW+ RYHP HOES XKRUMAY

3HP IWHES$ FDXMWROP HIQVDQ $ FIXMWRO\RERQ) DV

D ERKLPPHIDMY EHRHDWGLP P HADAMD D\MIWHFRQMP P DIRQR VKK $ FIXAVMRY (R' HDXOM YHOAR * H DXV
RO DMUIDCS GYHYH( |1 HAWKDEKDYHRAFXUHS DQG EHFRQMMQ) RUUAXOWHH URP

E  \WHS FDXOMRO\KDDEHZ W UASHRAR DQRSHIDMY FRP S RUGYIMRQRUICHR BXMCHAMKDWIDIHVIQ DQG\KDV
\XEWDQMDI DR \KH \DBY DG RSHDAY SUR W JHHDAG B\ \KAK ARP SI). RUGYIMRQ RUMCHR BXMCHN DHIQ DAHR BAMGHN
\KEWEQMD P LOU BDRTED WHDWG DAY RUGAGHEOR \WHSUGASICEXMCHNIQZ KIFK \WHYRUWRZ HIVHIDIHG
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FRP P HAD® DYDLOE®! \RXUFH GALIDME B\ $JHOVD/R WHHG R \WH SUFRHAQ) %MCHY ' D 1Q WH [ LCDGADOP DUNHM RUWH [ LUKV
PUMR RUE Ul \XAK USRI XCQDYDDEG RUDQ. WDRQ \WH\SRADMI ROWHSXURKDHR \WHI LWAXUHER Z W \WHVHFRGGPXAUMR DYIQ
HIHAWGUQ) WHSHHAQ) 95MQHY D 1Q$ JHIAVSUGASDO RILIQH FKDQIHWDAQ) R 1 LFHI RAKHI LWWAXUHA

6XEREMM' HWP HIY/ D) ' HEWGRUWHG B\ %RWRZ HJDQGRUDY. RKHU/ ROQ 300V WDAMY \KERBCDMS \R \WH 2 EQIDARY/
SXUKOQAR D \KERBQDIRQ DI UHP HOAHQM G LQR EHE HHD$ JHQAVDY DESOFE®/ ROQ 30V DQG \WH\KER BCDME FUHWRUV XSRQ\MP V
CFA-BEEBIVRS JHMNQLIMRBIGVAUHIRD

BXERACIRY $ JUHP HOAP HIQV 0 \WER AR DIWHP HOMKDAP D EH H HRAMG [URP WP H R WP H 1Q FROGHANRY Z L\ Q)
6XERADM' HW

6XEMADNY P HXY Z W WAS-RNR DY 3HIRQ DFRSRIDRY SDNGHIKIS QP WG QOELOW FRP SO RURKHUHQIW R Z KIEK \KFK
3HIRQRZ Q/ GLHA® RUIQALHA® KK QP BHUR RAMBQEQ) \KDUH/ RURKHJHTXW LQMIV DV VR KDYH P RUH\KDQ | LIW SHIHQW R
WHRAQY YR SRZ HJIRVWHHDRIRQR GUHARY RURKHIP DIJHYR KK FRERIDIRY SDNGHIKLS TP WG ACHMNV ARP SIQ. RURKHU
HQIMV 8 QBWW/\KH FRQM WRKH.Z IVH BTXLUAY HIFK UH HIHOPH R 6 XEMQ DUV KHHOQ \KDEH D UH HIHFH \R GUHANDQG LQAURWGXEMADUHY/R
YRIRZ HJ

6 . KD/\WHP HIQQ) \HVRYWK LO\WH3 WP EGH

70 RJ700 BVKDAKHP HQQ) VHWRWIQEHANRD D

7HP / ROQKD/KHP HDQQ) \HVRWLQ6 _

7THP /| RIQ&RP P W HONP HXOV

7HP / RDQO DMIW' DMP HXQY' HHP B

7HP 62) 5 $ P IQUADRUP HIQAKHEOD ( * URXS YHFAKP DINS GP LQWDIRY/ [P WG &%6  RUD\KFFHRARUDER LQUADRUR \KH
7HP 62)5 5HHHIH5 DMVHBRMGE $ JHOAQIWUHDRIEGIGVFHNRQDWUFRQXABIRQZ W %R URZ HJ

7HP 62)5 5DMP HQV\WH7HP 62)5 SHHHFHSDMIRUDWUH  PRON SHIRGWDAVWD — 9%MQHY' D VSURUIR HIFK
3D PHQV DM WK @ WH33HIRAF 7HP 62)5 ' HMPIODNRD' D°  DYGHIHARH RQWH 3D P HQV DMLP P HADMD |RIZ LQJ \IKFK
GHMP LODNRQ @M DG FROMMQ) R EMWRAIGFOAQ) WH GH WXFRHHAQ) 3D P HOV DM D/ \KFK DM LY SEDKHG B \WH7HP 62)5
$ P IQWDRU SIRMGHG KRZ HYHU WDAIL DVR SP 1H <RN&IWWPH RQDQ 3HIRAF7HP 62)5 ' HMPIQDIRY' D WH7HP
62)5 5HHHFH5 DMKD/QRAEHSEDKHGE, WH7HP 62) 5 $ P LQWDRU\WHD7HP 62) 5 Z I@EHWH7HP 62) 5 5HHHIHS DMIRU
WAK\WWUH P RQM SHIRG DVSXEQKHGE, WH7HP 62) 5 $ GP LQWDRURQ\KH | LIMBUHFHAQ) %MQHN' D IRUZ KK \KFK 7THP 62) 5
5 HHHIFH5 DMZ D/SEDKHGE WH7HP 62) 5 $ P IQWDARU 1 REMMIEQ) WHIRWIRQ) L U DAY WP H$ JHOAGHMP LGH/ Z KIFK
GHMP LODINRQ \KDIDEH FRIFOMYH CEVHAP QU HIMHLURU \KDAWKH 7HP 62) 5 5 DMLY QR BRI HUDYDDE®! | RUGHMP LQQ) LQMIMADMY | RU
GOV RUGRM/MP LOUWR \WH/ RDQ/ \WHD$ JHQMKDID LQ FRQOXEIINRD Z 1\ YRURZ HJ HIG-DYRUMR HABEDK DQ DIMEDMUDMR LQMIAXR WH
7HP 62)5 5 DMKDAILYH/ GHFRQUIGHDIRQ\R WH \KHD SUHYTLAQ) P DNHAFRQYHQINRD | RUGHMP 1QQ) DIDMR LQMMHWRUGD)/ RUGRM/
P [OUVRWKH/ ROQVIQ\KHS QMG 6\BAMY DAKEK \WP H DQG
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DG LFOAQ Y XQBW RAHZ MH H SUMO SIRVIGHG 1O KK / RIQ' RPHW $  BHHIHIAH R DIUHP HQV DQG RKHU FROAEAXDD
LOWAKP HINM\KDTEH GH-P HG\R LGFOIGH DIDVEVHTXHQAP HIGP HW WSABMP HOWDQG RKHUP RALLEDINR/WHIHR EXWRID \R\KHH WK
CP HIEP HOV UAXBAP HOV DG RKMHUP RA LFDIRQY DHQRASIRKIEMGE, WHWP VR DY / RIQ' RAXP HQAVDQG % UH HIHRH/VR DD I

GUHAYH RU BIXDNRQ \KDIDEH FROMKHG DY [FOAQ) DOWIMRY OQG BIXDRY SRYMRY [PHAQ WBTAQ \XSSBP HAMY RU
LOMSUANY \KFK WM GUHRMH RUBIXDNRY YL WIV$ JUHP HOADQG \WH RAHU/ RIQ' RXP HQVP D' XVH \HYHDOG! | HHQAGP MUARQY
\MAVRUP FDKUHP HOV\R U XOWKH\CP HRUMP LOUP DMLY DR Z KK DUHPXP XOUWYH DQG HIFK KDBEH SHIR P HELQOFFREDFHZ W W
WP VDG YIL \KV$ JUHP HADQE WHRKHU/ RDQ' REXP HQV DUHWH BAXO\R GHIRMDIRYY P RY DG KDHEHQ UAVEZ HG B\ FRQIHDR
$ IHVARWRZ HJ/ HIGHY DG \WHRKHUSDUMEY KHAR DG WHHR DG DHWHSURGAWR  DOSDMWY CFFRAQIO \WH \KDIGRWEHFRQMKHG
DIDQMYARIRZ HJ $ JHQARU/ HIGHY P HHY BHIXAH R 9RURZ HIV $ JHQAW RU/ HBHWT LQRYHP HQAIQ \WHU SWHSDIDINRY ( [ FHBAZ KHMH
RAHZ VHH SIAXO SIRIGHG IQWH/ RIQ' RRXP HV 1Q DY LOXGRH Z KHH \WH DSSURYDD FROHARUWH H HIFVH R $ JHOAV MGIP HQALY
UG WH JUDQIY RUGHQIDOR \KAK DESURYDORUFRQHADQG WH H HIVH R \KAK MGIP HOAKDEDEH [ Z MLQ \KH \RB DG CEVROWM
AVFHIRQR $ JHMDQGRY/ HEHY DQG \  GHP HG\R KDYHEHHR JLYHD RQ® B\ D\GHAILE Z UMY LQMIGHS | RUVKAK SXERH H HWG B

$IHW

E )RISXERH/R FRMHWY DQ [P RQACGHRP IQDAG QDY PUMHR RKMHUWIR' ROW\R' RO X@HJRJIIQ
FROGHANRQZ LW \KH/ RDD' REXP HQW $ JHWKDIFDBXOM\KAK XU FROMMRQXMQ) \WHRXUHY/G SRS DM

F | DADQ WPHDQ FKDQHIQ* $$3 Z RX@ DI HAVKH FARP SUBINRQR DY | LQDGADOUDIR RUUHTXULP HWHAYRIK LQ
DY / RQ' RAXP HWDQG HWWHUWKH %RURZ HIRUWH 5 HIXUWHG / HIGHY VKDIDVR UDXHWKH $ JHOAKH / HOGHY DOG \WH YRURZ HJ\KDD
GHIRIDMLQJIRRG | DWW \R CP HIG\KAK UDIR RUBHTMXULHP HWR SURHYHWWH R LADOQRMOARHIR IQ@IKWR XK FKDQIHIQ* $$3 \XEVRAR
\KH DSSURYDOR \WH 5 HIXWHG / HGHY  SURVIGHG WDIVXQIMD\R [PHYGHG L \KFK UDAR RUUATXLLAP HOAVKDIDFRQMMH \R EH FARP SXIMG LQ
CAAREDIFHZ WK * $$ 3 SURUR \KFK AKDQIHWHHQDQG L \KH YRURZ HIVKDIDSURYLGH VR \WHS$ JHOADQG \WH/ HOGHY | LCDGADOWEBM HOW
DQG RKHUGRRXP HOW UHNXLUHG XQEHWLYS$ JUHP HARUDY UDREIE®D UHTXHAMG KHISKQE-UVHNEY | R D BFRGAGDNRQ EHE HHD FOBXMIRY/
R \XFK UDAR RUBHNXLHP HWP DCHEH RIHDQGD\MUIIYLQ) HI HAAR XK FKDQIHIO* $$ 3

G 1RELMNVENEQ DQ \MQ R \WHFRQMY FRQEIGHS QWIS JUH-P HQVDIDRED) DARQY WDADUH RUZ RXT KDYH BHHD
WHDMG DVRSHIDAY BDA/IRUSXERA/R * $$ 3 SURMRWHIMKDFHE, WH) LCDQRDCS FRRXQIY) 6\BEG/YROGRY) HEDOW R
D0$ FFRXQIY) 6\NIEDB/8 SADM \WH3$ 68~ \KDIFRQMXH R EH CFFRXQAG | RUDV RSHDY GDAYIRUSKERAH/R DI LCDGALDOGH LQWRY/
DQG FOBXOMRY IRJSXERAHY R WH / RIQ' RXP HOV Z KHXHJ RU QRAVMKAK RSHIDNY BDH REQIDARYY Z HH 1Q HIHRMRQ \KFK GDM
QR \KMBRAQ) \WH I RAKDAKEK REQ) DR/ DUHUHNXULHG LQ DFFREDFHZ W WKHS 68 RQD SURSHRRMH RUUANRTAMHEDLY RURKHZ VH \R
EHWWHDIMG Dy FDSLMB) H5 GDHREDI DRV LQKH LCDGA DOWIMAP HOMR EHGHIYH G SXXOQARWH/ RO RAXP HQV
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LH(RYLQJ Fl.H-GW[FlﬂlX\/ UZG\M—LHR.H[D [PFb(O/Wl—LIHq \M)NNU’-ED.GFUS.HSJGE\ 0/<Rllll?ZI—UlQZKRB{FULOSEUI’\IPD @EUHERJURZHS

[ ROQ3URFHHMY

D 7KH/ \EYHIDT 006 | RUKEP \FOYHY P DCHD\WMP GIDWR YRURZ HURQWHEBMQ) ' DMIOWHRIL
SUASIOPRQMR ___ WHE®IQL' DM7HP / ROOQ _

E 20RIFRWXH>@ _ _/ HIGHY \FYHIDTD DOG I RWHP VHYHYDIRCH P DCH D0 DGAWRDCOGYDOFH\R YRURZ HILQ
WH RWIJDSUCASIOIPROM_______ IAXAWY) 1O DD DJJUHIDM XQR0G SUWCHSIOEDDAH R WH 7HP / RD R
LP P HADMY | RO 1Q) \KFK DOYDOFH \WHE-XCH  $ GYDORH _

) EHFB4 8 $GYIIF|—|&RI]WDR)RJEHR.H XCH
M\K[I(DPD\I-IFQ-i [II]W(ID[I:Y[I}H ZMMQ IYH  9%0MQAN ' DV R GFHSA
BO/AFHDIMDANROR XK' ) $ G/DOFH& ROGUR) \RORIRZ HUQWHP RQHDCOR memwmwmsmsmemw

R EHHEROBISHR——R&Y \KH 3 RUWH R KK X R \KH'
$ GYDOFH\KDOEHP DGHE) / HIGHYXSROWH\DIM DANROR \KH' ) $ GOFAH& RIBWROUWHI DBRWR DQ_U']DQW‘[HR.HE\ YRUIRZ HJ
G JZKHEBMQ) ' DM7HP / RX _\KDOEH GHP HS DMQI®A
WP B0 I-EFKW@@YIQ@D DG FRBARHD \KH37I-LP [ ROQ _ 7KH7HP / ROV @DLIH{RYLQJ RHEIWIHON DOG\WHHRH

0P RQWHIR WDAWHSDGRISFEIGE, YRWRZ HJ1QZ KRBIRJOSIWP D QRAEHUH ERURZ HG
&FP P [\ HON6HYHID
7KHIDOWHR DQ / HGHARP DNHDQ DOYDIFHR WHEGMBETHP /| RIQROWHEA
EFFREBFHZ W6 HAMRO——FERYH \KDIGRAHINYHDQ. RAHY HGHUR IWREQIDARD LI I:Q \RP INHIW/ mmwmm BXW
R/ HIEHMDOEHUASRQIEG! RAKHIDOUHR D) RMH HIGHARP DNHDQ 7HP / RIQWREHP DGHE \WAK RMH HIGHU
_QGBMIHVS BVRXWM 1 R2 IIVHA:. DYHJ
7KH SD P HQAREIDIRY/ R %RUIRZ HJ KHIXQGHU DUH CEVROWM DQG X@FRQGURID Z MRWDY. WKWR BAAWRY AR

FRYQMFDIP RUGHHQHIRUDY UWDRQ IDQWS JHOADQG/ HICHY R WHP [ P XP H WASHP WG E\ CESIFEGIQY. $ VR WHEGIQ)
* DM WH/ RDQKDVQRAB-HDFRP SURP VHG DOMMAG H WOGHG \DIWILHG BAAQEHG VMAR | RUP RALLHG DQG\WH/ R RRXP HOWOUH
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QRRHDIRYR YRURZ HIDH\WH\XEMANR DO JRYHIP HOBOLQYHXWDIRQ HYDODMRQ RUDQ WP HADOIRNRY Z KIFK FRXT@ WDRIED EH
H SHAMG\R UAXOMQDO DMIDCS GHYH( [1HAW

&RERDMO DMLY

$ @FRSRDM DG RNHJSIRFHHEQIV GRE® HV LOXKP HQN DG RKHU GICOP DY LQ FRIGHRIRY Z W \KH \WDQLANRYY
FROMP SDMGE. WH/ RIQ' RRXP HOV LFOAQ) EXWIRMIP MAG\R \WRH UHIIGY \R FRUSRUDM DG FOSMIDWIKRMU/ R YRURZ HJ \KDOEH

DI CARY W/ HGHY LOWHUBDWRIEGI GVAHNRD

1 RO DMUBCH GYHIH( ITHW
1RO DMUIBCH GYHYH( 1 HAWKDTKDYHRAPXUWHG DG EHFRQIMXQ)

6HAIRQ S HHARIRD/DG: DMWY/

7R IQBFHS JHADQG/ HIGHY R HQRMULQR WLY$ JUHHP HOADQG \R LQGXFH/ HOGHY/ R P DNHWKH/ RDQ KHIKQGHU %RURZ HJBHSURHV
QG Z DUDQV R $ JHQADQG / HGHY DVR \WWH&MIQ) ' DM DQG \WH @M R_HIK DGDOFHR WHEXEHREDATHP / ROQ-4-52- PDEHA
| HIGHY SASME0AR 6 HANRD—— KHIXQEH \KDV

2JDQ] DIRQ

(OFK / ROQ30WV LV X0 LGFRSRUIDAG YDIGD H MY DQG Ul DSSTFE® 1Q JRRG WIAQ) XQA-UWH @Y VR LW \WBM RU
FRQU R MUMGRNRQ DV \HARW RQ6FKHXB! DG LV GXO TXOW LHG\R AW RQ LW BXMGHN 1Q HIFK MUMGRIRQ \HAYRW RQ 6 FKHXGH
_ ZKFKDHDOR WHMUMGRIRY/LQZ KIFK [ OUHVR R TXDW\ Z RX@ HDRIED EHANHD \R KDYHRUUAKXOVQDO DMUDCS GYHYH( [THW
( OFK/ ROQ3 DMV KDAKHSRZ HMR RZ QLWDXHVDQG W ROIWEXMGHNDVIVW/EHQ) FRIGARS

$ XARU| DR 1 R&RITEW

( ORK/ ROQ3DWV LVGX® DAKRU HE\RH HRXMDQGGHIMHUHIFK / RDD' RAXP HQAR Z KLFK W/DSDW \RERWRZ RUJXOUDQMH
P RQHV\WHIHKQEHU D/ DSSOFEG DG \R SHIRP W2 EQIDIRQY XQEHUHIRK / RDD' RAXP HIWR Z KUK WY D SDW 7 KHH HRXAWRQ GHIYHY

DQG SFURPOFHE HIFK / ROQ 30W R \MLY $ JUH-P HOADQG WH RIKHU/ RDQ' REXP HQV \R Z KLEK WY D SOW D CSSTFCE®! DG \WH
WBQLRNRYY FROAP SIAG WHHQ GR RADGG Z LAQRVD UHNXLH DY ARQHARUCSSURYDOR 0 * RYHGP HMUOS XWRIMW RKHJWDQ DQ

FROHQNRUDBSURYDOZ KIFK KDV EHHQ REVBQHG DG LVIQI XA RFHDQGHIHW E FRQTAWZ W L DY SURYIMRQR DSSTUHEGIQY.  LGFOAQ)

DQ +HON&OH/ 7 LU \KHAKOUAM FHWIFDMR LFRSRIDIRY B @7 V RURKHURIDQ] DARDOGRAP HWR \KAK / ROQ 30V RU LLL

H FHBVDY UHDAY \R \KH GREXP HOV JRHQQ) WH 3URU' HBWHIFK R Z KUK Z LODEH WP LDMG DQGRUSDIG RQWH &GAQ) ' DM Q)

0 DAUDOSRMEPVRUD). MGIP HQAVREHURUGHRUHH Z KIFK LVELQAQ) XSRODY / ROD30WRUDY R IWSIRSHWA/RU F - UHNXALH RUBAKOND

\WHFUDIRQ RULP SRUMRQR 0 / HQRQDQ DAHAR [Q / ROQ30W RKHWDD/ LHVLQID/RUR $ JHIWAU-DMG SXYKDQR WH & RIDM.ID
" RPHON 1 RP IWRQDY / ROQ3DWVSRZ HYZ L@EHH AHHEHGDVDUAKOW WHERWRZ 1Q) JUDQAR VHRXUMW RUJIVQY R JXDUDQAHY/RU
LQEP QUAVARQAP SDAMGE \WH/ RID' RPP® HIWWRZ KIFK IWADSDW
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7KV &UHEVS JUHP HQVDVP D BHIP HGHS UAXDAG \XSSBP HOMG RURKHZ VHP RAILHG IURP WP HVR WP H \KLV/3$ JUHP HOV
@M D/ R ' HHPEHU WH 2&@IQ) ' DM [PRY -2851(< 0 (' ,&$/ &25325%$7,21 D' HIZOH FRERDIRY
SYRURZHJ  \KH | LCDGADOLQXYANRYY SOV KHMR IURP WP H\R WP H DV GQEHY HIFK D3/ H)GHJ DQG FRIANHD \WH3/ HOGHW DG
6: . )XQAQ// & D' HIZ DHIP MGATHON FRP S0 LQIWIQRYIGOOCSAW 36 .~ D/$ JHQVRUDD HYGHY

, QFRQIGHIDNRQR \WHP X\XDOD) UHHP HQWKHHQFRQIEICHS \KH SO KHIAR DI UHDV| RTRZ V
6HARQ ~ HIQWRY/ , QM BARIR)
~ HIQWRY
: KHQXVHGKHHQWHI RTRZ 1Q) \MUP V\KDOKDYHWHI RTZ LY P HIQQIV

$ FIR QA ROARCS JUHP HOWP HXQY LQAYIGDD DOGFRMANYHY DY DFFRXQAFRQURCD) UHHP HWVEFFRXQNEDCN DI WP HWRUMP LU
DIUHP HQAW HOMIGLOR|URP \IP HVR\WP HD/$ JHOAV BITXHWACP RY) D/ ROQ3DW $ JHOADQGOQ \KLLG SDWY EDQN RUILQDGADOQXMYMNRQ D
Z KIFK \XFK/ RDQ30WV P DIQEIQVD'  HBRMVS FFRXQN

$ FIXAMWRO P HIQVDQ  WIQORANRQ RUVHIHY/ R UHIDMAMG WEQORAMRYY | RUWH SXBRHR RUAKAY QUHA® RUIQABA® 1Q D \KH
CFTXMWRQ R DORUVEWERIDD DOR \WHDMWVR D3HIRY RUR DORUMKEWEQI® DOR DY BMGHWRUGYIMRQR D3HIRQ E \KH
CFDAVMMROR IQH FHWR LW SHAHQN R \KHFDSAMIOWRAN \KDUH FDSMUOSDNGHIKLS LOMBAV P HP BHYKLS LQMIVRUHTXW R DQ)
3HYRQ RURKHZ NHFDMQ) D 3HYRQWR BHFRP HD6XEMADYW  F \WHIFTXMWRQR D SUIRSEWIFHQH RUD SIRGAWICH RU G DP HJHU
CP DOCP DIRQ RUFRQRICDAR) RUDY  RKHUFRP EICDIRY RKHUWDQ D P HJHU [P DOCP DARY FRORIEDIRY RUFRP ELCDIRQ \WDAH | HAV D
' DVSRIMRY Z W DIRAHUBHYIRY REHMDQD3HIRQWDAVDIHG DEXEMADY

$IIADMR D) 3HYRQPHIY D D) RKHUSHIRQZKIFK QUA® RULQAUA® FRAURY RULY FROMRDG R RULY XQ@EHJFRP P RQ
FRQWROZ W \MFK 3HYRQ E DQ P DQILQ) P HP BHJ P DQVHJ RIIFHURJAWARUR \WAK 3HYRQDQG F Z W UAS-HPWIR DY / HGHU DD
HQMY OGP LQMAMIHG RUP DQIHG B \WAK / HIG-URUDQ'$ |1 LADM RU LMY HOADGYMNRUWHIR Z KIFK LV HIDIHG IQ PINQ) SXURKDIQY
KRTIQ) RURKHZ \VHLQYHAMY [QFRP P HIADOBTDY 8 QGBWH SO \WBAG RKHZ WVHKHHOQ GHWHS JHONRUDD / HGHMWKDOEHGHP HG
DS |1 IIDMR YRIRZ HJDQY / ROQ3DWRUDQ $ |1 LADMKHIR

$IHWP HQV6: . LQIWFDSCAW DvDEP LQMADAYH DQG ARTIMDODI HQWRUDEY HIGHY KHIKQEHUDQG D). \MFFHARUWHIHR LQ\VKFK
FOSCAW

$ JUHP HONKDOKDYHWHP HIQQ) VIVRYK LO\WH3 WP EGH

$ SSRYHG) XQGP HIQY D DQ 1XQG WKWRUMP LOUHMMY \WDNQYHIVLO FRP P HIADOBOOV LOQWHREQY FRAHR BXMQHNVDGLY
DGMHGRUP DQOHGE. L D/ HGHU L DQ$ 11IIDMR D/ HIGHU UL \KH\DP HLQYHXF HOADGYNRUWDAP DQJHYD/ HGHURU LY DQ$ [1LIDM
R DQ LOHY HQADGYLRUWDAP DEIHY/ D/ HIGHURU E DY ILQDQAH ARP SOD LQMXUDGAH ARP S RU RIMHU | LDGADOLQAMMNRY Z KLFK
WP SRIDUO Z DHKRAH/GDQVIRUDQ / HIGURUDQ 3HYRQGHAUBHGIQFDXH D [ERYH

$ WP HY8 JUHP HOAP HDQV DD UH-P HOAXEWERIDD LQWHIRP R _([ KIEVS

5 XWRU| DIROWKDOKDYHWHP HQQ VVRWIQBHWRD ~ E
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YROGP HIQVYRUWZ HIVERDGR QUHARY RINAK VP LOWIRYHAQQ) BRG
YRURZ HMNDOKDYHWHP HQQ) VAVRYK LOWH3 UHP BB

YMCHY' D PHXQVDQ @ RQZ KIFK ARP P HIADCEDQN DUHRSHI RUFRP P HADDEDQN.Q) BXMCHWIQ' DIV 7H DV SIRIGHG\KDV
Z W UAS-PANR DQ GHAMP LQDIRQR WH7HP 62)5 5HHHFH5 DM %MQHY D WKDOH FOXGHDQ @ RQZ KIFK WH 6 HRXUMEY, QO
DQG) LDGADD0 DNHNS WRADIRQ UHFRP P HIB/WDAKH 1 1 HG LGFRP HGHEDW VR LWP HP EHY BHFBRAHG | ROWHHINH @ | RUSKUBRAHY
R WDEQ) 1Q8 QAMG6\VBM/JIRYH.IP HOWHRXUMEY

&MY HDHP HDQV Z WK BASHAAR D) 3HYRQ D) GDHR  RURKHUDIUHP HQAFRQM 1Q) WH UWKWR XVH 0Q UDORUSHIRIOD
SURSHW B \XFK 3HYRQWDMQFRIRP LW Z MK * $$ 3 LQUASHAWR DQ 3HIRQIGFRSRIDAGLQ\KHS QAMG 6\BM/R $ P HIFD [V OFFRXQMG
| RUDV D FDSMIDBDVH DG DV D ACELOM RQWWHEDDIFHKHHAR \KFK 3HYIRQ

&DK ( TXYDBONVOQYHXE HOWP HIQV DADQ WPH D DQ HGHFHR ' HRAWP DMUQ) QR RIH\KWDQRGH\ HIUDWUANKFK WP H IWKHGRU
JXODQM-GE \KHS QWG 6\BIA/* RYHOP HONRUDQ DJHR WHBR  E FRP P HRDOSCSHJ RUFRSRIDM GHP DG QRAY LQHIFK FDVH XQBAW
IMXHGE D/ HGHURUWKRTQ) FRPSI)  IDMGDABDAYS O B 6\BQEG  3RRUVE DMV URXSRE3 O B 0 RRA WV, QrHWRLY 6 HYIFH
,&F F DQ FHWIFDMR G-BRIWRMP HG-BRIHSIAHOAMGE DRHWIFDAMR G-SRIWRUEDONHIV CAR-BIGAHP DMUQ) CGRWP RH\WDQRH
\ HOUD\RMUVKEK WP H RUDQ RYHLQLIKVY HEHIDO! XQB/MBQORNRQWDAY IWKHGRARG B DQ / HGHJ RUB. DFRP P HADCEDONG) LQAMANRD
\KDAYDP HP BHUR \KH) HEHIDOE HHYH6\ WP RULVDS 6 BDAK R DIRHIQEDNG) LOMMMNRY DQG KDV D FRP ELGHS FDSMIDDOG KB
DG XQAYGGSRIWR GRAGW \KQ G DY WEXUKDH DIUHP HOAHQMBMG LOR Z WK DY / HYGHU RUARP P HIADOEDONGY)
LOAMANROR \WH@DMUHH HIFG\R IQFOXH F CERYH ZKIFK L WAHRXUGE DIX@ SHIHAMG VXU LOMMNODD REQIDIRQR \KHWSH
GHAUEHGIODY R_FOXAY D WURKIK _F DERYHDQG L KDVDP DUNHAYDOH DAKHWP HVXAK UHSXURKDHDI P HOAW HOMBGIQR R QGRABIW
\KDQ RCH KXQBHG SHIHQV R \WWH USXURKDH REQIDNRQ R \KAK / HIGHU RURKHUFRP P HADOEDNG) LOAWANRD WHIXQEHU H
PRH P DIHAFFRXQN RUP X\WDDI XQBY Z KIFK LOYHXH FOMYHD RUMKEWBRMDM LQ DXFV\DIN 1) WHIRHIRQ) BTXUP HOV | FDK
DG J RKEHMRYWMP QIXGLOYHAR HOVDSSURYHELOZ UMDY B\ $ JHWV

&KDYHR &ROMROP HIQ/\WHRFPUHFHR D R WHIRWBRZ IQ) XQBW \KAK CRNRQ KDY EHHQ FRQHAG VR LQ DGYDERHLQ Z UMY B
$ JHOAQIW\RBIGVAHIRY

L DQ 3HIRQ RKHUWID) RWHNURMK ,GF DOGLWS | LIDM/ DFTXLUAY \WH GUHAWRULQEUHAWRZ GHIKIS R P RIHWDQI LW
SHAQN R \WHIWKHGDOGRAMBOAQ) \RBCARP BGHS YR ( TXW, QMIIVR %RURZ HJ

1L %RURZ HAKDTDADY WP HIDOR RZ Q QUHA® RUQAWA® RHKXQRHE SHRHQV R WH( TXW , QMWAVR HFK R
IWEXEMADUH/H A-BAD/RKHZ VHH STAMD SHP IWKGE\ \KV$ JUHP HOARU

LLL WH\DBIR DIDRUVKEMEQMID DR \WHDMHVR 9RURZ HJ RUDQ P HJHJ CP DOCP DARY FRORICDIRY RUDFTXMURQ B\
YRURZ HJZ KIFK GRAVGRABRKONOQVKAK 3HYRQEHQ WHRBIVKLYLYLQ) HMY

&/ .$ PHXY D WH&@IAD CERDAY |, P SIRYHP HO/A FAR D/YWHMPHP D BEHIP HGHG P RAILHG RUVXSSBP HOMS | URP

WP H\RWP H LFOQQ) Z MWRWIP MANRQWHEQQFDD CERDRY ,PSRMPHYSPHPHV 8 6& + DHNHT &/ .$ ~ DUGDQ
\KFAHARUMBIMM\WMH MR DOGOQ DOG DIUXGYRUBH XDWNRQ/SURP XODMGI URP WP HVRWP H\WHIXQEHURU E DQ HDXLYDBQNATAM\NDMAM

>2851(<@5(' . 7$*5((0(17




DQGDQ DQG DOUXGV RUBIXDIRY SURP XODMS 1URP WP H\R WP HWHIXQEU UHFRIQ] HS B\ WH UHBYDQA RYH.CP HQIBCS XWRUM DY [
KOQ) Q3 ( TAYDBR~ DVAHIQGR & ,$ \R&/ ,$ DG\ RIHIY DARP SIDGH DG UWIX@RY WP HZ RN \KDALY CSSTFCE®! \K D
SHIRQIQMAK WBIMIQ@KR &/ ,$

&BUQ) ' DMKDTKDYHWHP HDQQ) \HVRW LQ\RH3 WP B

&RIQ) ' DM7HP / RIQKDAKHP HIQQ) VHWRWIQBHRANRD

&0 6 P HDQ/WWH&HMY/IRU0 HAFUHDQG0 HAFIGEHYIFHVR \WHS QWGE\BM/R $ P HIFD

&RIMDOKDAKHP HDQQ) VR LOWKH* XDUDQAHDQG & RIDMICS JUHP HOV

S&RMMIDS FAHV $ JUHP HOAP HIQV DQ DIUHP HQAQ IRP DG \KEWNGFH WDRIED \DIV AR \R $ JHOASXIXOQMR Z KIFK D
P RWDJHH RUGMRUR  UHDDSURSHW RQ Z KIFK &RIDMEO RUDQ ERR\W DQG UFRBY LV MRUHG RURKHZ MH GFDAG RUD Z DUHKRXAHP D)
SURFHARURJRKHUEDGH R, QMHQRY RURKHUSURSHW RZGHG B\ DQ / ROQ 3DW [ANGRZ BGIHY/ \WWH/ IHV R $ JHADQG Z OYHY RU LI

DSSRVHGE $ JHOMMXERGAM DY / IHVKHBE XK 3HIRQRQKAK SURSHW DQG LOQWHFDHR DQ \KFK DIWHP HOAZ L\ DP RMDIHH
RUBGMRU SHP IW$ JHOAM-DRIEGIFFHWR D & RIDMIOXRHGRURKHZ VHEFDAMG\RHIRQ

&RMMDO RXP HOVP HXQYV FRIPANHD WH* XDUDQAH DQG & RTDMAMIDOS JUHP HQWV, 3 6HRXUMY $ JUHP HIWHIFK & RTDMIDCS FFHW
$JUHP HQAVDQ P RMDHGHIYHAGLQ ARQGHANRD Z [\ \KH/ RDQIURP \IP HVR P H HIFK $ FFRXQA& RQURCS JUHP HQML DY DQGHIFK RKHU
DI UHP HOARULQWIKP HASXUXDQAR RULQ FRQGHANRDZ W Z KLFK D) / RDQ30MV RUDQ RKHUSHYRQIUDQNVD/ LHLQDQ &RUDMIORS JHONV
I RAWHEHH VR $ JHOADQG/ HOGHY HIFK DVEP HGS UMBMG RURKHZ VHP RALHGIURP WP H\VR WP H

&RP P MY HOWP HXQV DARDQ / HGU\KAK/ HGHIV3URS DB7HP / ROQ6KDH
_&RP SIDFH&HWIFDMP HQVDFHWIFDM\XEWTQND LOWHIRP R _( [ KIEVE6

&RORIEDMS 8 (HPXP EHIG / ITMG$SWHV PHIQV DVR D) GOMR GHMP LDNRQ \WH DIJUIDM [P RXQAR  XQUAMMPAG &DK
( TX.YDBQVQMWY HOVRZ GHGE\ / RDQ3 DM DQG\WHUB XEMADUHY RQDFRQRIDMSEDLY

SRONYHOA? EQIDIRQ P HIQ/DQ DIUHP HQWXQEHMENGY RUDUDQIHP HQAB\ Z KIFK DQ 3HYRQ JXDUDQAHY HIGRYAY RURKHZ M
BHRRP HY RULY FRQIMYHQ® QCEGIXSRQ B\ QUHAWRUIQAUHRADI P HQVFRQMI HQARURKHZ VH \R SURYIGH I XQBY [ RUSD: P HQMR \KSSO
I XQB/WR RURKHZ VAR LOYHWNQ D G-ERU RURKHZ VHWR DAXUHD FURMRUDI QRN D) LQG-BMEHN REQDIRQRURKHUCCEMVR D)

RAHJ3HIRY RKMHUWDD B HIGRWHP HQV R LQAWKP HOW LQ \WH FRXAUH R FRIBAMRY  RU JXDUIQM/ WH SD P HQAR GYLGHIBY RURKHU
GMMEXNRY XSRQWH\KDBWR 0Q RKHUSHIRY 7KHIP RXQAR DO 3HIRIV REQIDMRQIQUASHVR [ &R HYAP EQIDIRQ \KDIEH
GHP HE\R EHWHDP RXQIVRUZ KLIFK \WH3 HYRQ REQ DAGWHIHRQLY BDREIE® H SHAMG\R EHICEGIRUASROUED]

&SRO DMP HIQVDUWDMSHUDQXP HDXBOR [ \WH7HP 62)5 5DM SOV \  VAYHR DOGWUHH TXOWMY R RHSHAHQV
&RAMRGEG * RXS P HXY DOP HP EHY R D ARQARGG JURS R FRBRIDARYY DG DOP HP EHY R D FRQAR®G JUIRS R WDEH RU

B Z KAMHURUQRAGFRISRIDAG XQGHUARP P RQ FRONROZ KIFK \RIHKHUZ \W D/ RDQ 30V DUH WHDAG DV DMQIBIHP SR HIXQEHU
BHARD R WH,5& RIBHARY R (5,6$
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_&ROMRTBG 6 XEWICHY $ PAP HIQVWH'' UK $ EX\VH 3UHYHQINRQ DG &RQUROS FW7M8 R WHS QWS 6B/ &RAH 8 6 & DV
P HEGIRP WP HVRWP H

_&RS\ WKWKD/AKHP HDQQ) VHVRW LOWWH* XDUDQAHDQG&RIDMICS JUHP HQV
1 ($ PHIQ/WH) HHID U3 ( QRUAP HYS GP LQVMDIRQR \KHS QWGE\BM/R $ P HIFD

C HEWR D 3HYRQ PHIY/ Z WRAWWGSIFDIR) D DDLQE-BMIHN R WK 3HIRQ IRUERIRZ HG PRH E  DIDIQEHEWECHW
HMGHA-GE ERQB/ G-EHMI QRM/RUMP LOULQXWKP HQV F DOREQIDIRYYR \XAK 3HYRQ DV GMWHH XQGHU&DEMIDY HDHV Z KIFK KDYH
BHHQ RUMKRX@ EH UFRUGHG DV ICE.OMY RQ D EDDFH KHAR WK SHYRQIQCFFREDFHZ WK * $$3 G DOREDARY/R KK 3HIRQ\R
SO \WWHGH HIHG SXUKDHSUFHR - SURSHW RUVHYIFHY H FOGQ) L WDGH CFFRXQIVSD CEGIQWHRAQY FRAUHR BAMGHY L IR DIV
S0 P HQVRUFDK P LBMRHSD P HQVP DCHRUMR EHP DEHE\ \KFK 3HIRQIURP WP HVR WP HIQFRQGHANRD Z W DQ$ FIXMUWRQRUD QFHMQY
RUMKECFHIQ) WDQOANRD UL DY HOMQ RAREDI DIRQ XQBAY HWWHINKAK REQIDINRQ LV QGRABIG D \MUBHRP 1Q) GXH DG SD CEG! RUMKK
REQDARQ LV BNXUAG \R EH UH GRRMG RQ \WH , WKH.IV EDDQRH \KHHALQ CFFREDFH Z W * $$3 DQG LY DFRUCY | RUSD, IRDOGE GH HWG
FRP SHODIRQDUDQIHP HQV - H DOIQG-BMIHV VHRXUG R D/ IHY RQWH SURSHW R \IXFK 3HYRQ Z KHKHURUGRAKK |QE-EWECHA/ \KDD
KDYH BHHQ DRXP HG B \WFK 3HYRQ Z IW \KH [P RQMKHIR EHQ) P HDXUG D/ WH OWHUR [ WH DIJUWIDM XGBOG [P RQAR KK
|QE-EWEHWDQG \ \WH IDUP DNHAWDOH R KK SURSHW | DIDUHP EXUHP HWREQIDIRYY FRQMIHARURKHZ MH Z W BASHRAAR
GWHLYR FUMHAWZ KHMHURUGRAGIY Q  EDQNH.IV CFRHBVBGRHY DG \KUAIV ERQBY IAKHG | RIWH CFFRXQIAR \KFK 3HIRQ RKHUWDQ REQ DARYY
\KDAUHIDM \R \MDCH CFFRXQI SD CEGH 1Q \WH RBQ@Y FRUHR BAMGHY J DD+ HILQ) 2 EWDIRY/ R WK 3HIRQ K DID&RQMIHQV
2 EDARY/R \KFK 3HIRQLQUAGHR ' HEAR RKHY L DOIQE-EWEHWR DQ SDNGHIKIS R Z KIFK \IKFK 3HYRQ LY D JHHDOSDNGH)
H FHEVWRKHH \WQAKAK 3HYRQLY QRMICE®H RAKAK ' HEADQG M DIREQIDARQ/R VKK 3HYIRQXQEHUDQ W QKHIF GDHWDQLANRY Z KHH
WK REQIDIRYY DH FRQUGHIG ERURZ HG PRH LQG-BMEHN IRUME SXUBRAHY EXVKKH \WDQUCRNRQ LY FIWLL LHG DV DQ RSHDIY BDH LQ
CFRREDHZ W $$3

' HFBRUSHIH / 7 PHY/ FRBAMHD D 701 R WHSQWGOEWMM/&RAH 8 6& T HWHT D/EPHGGIWRP WP HWR
P H DG E DORKHJIS QWS 6\BAMY RUI RUHI Q CESTFEGI AN ENRY FROHYDRUKLS EDINXSE P RDRIXP  UHDUWDQIHP HOMHHYHIKLS

IQRYHA DP IQUADNRY WHRJDQY] DARQRUMP [GUGERUWHIH @Y VIURP \WP HVR WP HIQH I HAADN HAMY WH WKWR FHEVRY JHH DD
|QHIFK FDHDVIP HG-GIURP \WP H\R\WP H

' H DOV HIQ/DQ HYHQARDAM IWARQIDMY XQRXUG Z L@ Z M WHOBHR WP HROWHJILYLQ) R QRIFHRUERK. FRQUMMAMDQ( YHW
R' HD@V

' HDXO% DMP HXQVDUWDMSHUDQXP HXOORWHOWHUR L \WWUHSHIRHQWV RYHMH&RQARS DM RU LL \WWHP O LP XP UDMR
LOMAEHP KGR EHRKDUHS B CSSTRCEG @YV QUHRARYHY RUBHXONRQVIRYHAQQ) \WIVS JUHHP HOAXQIOSDG

~ HBRVVE FFRXQIP HIYY LQAYIGOD DOGFRBARYHY D) EDON RURKHUG-SRMRY DFFRXQVR D/ RIQ30W
) PHXYV1' $
')’ $ GYDEFHKD/WWHP HDQQ) VMWVRW IQ6HRANRD

")’ $ GDIFH &RBWRQ P HIQY WH DI CRNRQ R WH | RTBZ 1Q) FRQGWRYQ YRUWRZ HI\VKDDKDYH SIRMGHE $ JHQARMGHIFH WDV
YRUWRZ HJWURAIK WARHMQ SDVHIUDQGWHVSRQARUR WH' )
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1 WSSSRQ 31’ $° ' USHIB v/ CERDRUHY /W@ 3' 5/° KDVUWHHYHS) ' $ DESIRYDOQOFFRMFHZ WWH) * $ / I DG
S5HXDIRYIRJS )'

~ DERMROKDV\RHP HIQQ) VHVRINIQ6HAWRD _ E

" IYIMRQ P HIQY Z W BASHRMR DQ 3HYRQ Z KIFK LV 0Q HQMWV \WH GYIMRQ R WK 3HYRQ LQR IR RUP RUH \FSDUDM \KFK
3HIRYY Z W \WH GYIAQ) 3HYRQ HWWHUFRQIMXQ) RUWP DAY W H IMMIPH DV SOVR WK GYIMRD LGFXQQ) DY FRQAP SIS XQEHJ
6HAIRD R \KH' HDY O/ P WMG/ LCELOW $ PAVRUTP WG QEELMW ARP SDQHYIRP HSXQAHU' HIZ DH@Y. RUDD DDBRIRXY CANRY
\BNHD SXUXDQAR D) RKMHUDSSOFCERI @Y. Z W IASHAWR D) FRSRIDIRY P WG ACEMNV FRP SO SDMGHIKLS RURKHUHQIW 7KHZ RG
3 IVIGH Z KHQFDSMU HG \KDTKDYHDFRUHDWHP HIQQ)

' RIUDQG P HIQOY IXCPRH R \KH8 QWGE\BMVR $ P HIFD

X $ SSIFDARQP HIQVDQHZ. GXJ DESIFDARY DQCERHYIDMG QX DESIFDIRY RUDSUIRGAENFHQHDSSIFDINRQI RUDQ. 3URGEMY
DSSURSUDM DAKRHWLP VOHGHIQHGLQWH) ' $ / ¥ DQG5 HIXDIRY

{ OBHG3HIRGKD/\WWHP HQQ) VHVRIMIQ6HWRD D

((QAURP HREDE@PV P HXY/ DODFDIPV KRZ HYHUDAVHWMG B D) * RYHP HQED$ XWRIW RU RKHU 3HIRQ DIBILQ) SRAQID
QCEON RUASRUEDN | RIIRIMRQR D) ( QLRGP HMBD ¥ RUIRMHBDHRULQWY \RWHHOYILRP HIAWRUDQ 3HYRQRUSUIRSHW

((OAURP HMWD' [7 /P HDQV DESUHHNRUI XUMUH I RIHIQ | HIH.DO WEM RUGFDODY V \KEMM/ FRP P ROMY. GAMY/ XBV W XDIRY/
QAURANYH/ RADIHYDG AR \RIHKHZ W DODEP [QUDYHR EHY GUHRMSGAY BINXHW GFHQAY DAKRU] DIRQ/DQGSHP IWR DG
DIUHP HQVZ W DQ * RYHOP HQECH XWRIW LQHIFK FDHUHDAY W OQ P DWUDIMQ) RMR RUUHIG \R\KHHIHAR \WH HYMURGP HOVY
ROKHDW DG\ HIV RUSRDWRQ RUSIRARIROR \WHHYLLRGP HARUZ RINSOFH [GFOGQ) DY R WHIRMIRQ) U \R\KH SIAHIH X\VH
gm«m%qwmxm WEQSRYWYHDR HOMIRIIH GVSRVID AMEXIRY GVAKOLIH UHBPDH FRQMRORUFBDXS R DQ + O] DLERXY

(L TXAW EXUHKDVWWHP HIQQ) VHVRWWIQ6HRANRD

(W, QMBVP HIQ/ Z IW UASHRANR DQ. 3HIRYQ LW HNXW RZ GHIKLS LOMM IWARP P RQWRAN DQG D0 RKHUFDSMIOWRAN RU
RKHU HIXUW RZ QKIS XQW R \KFK 3HYRQ DAKRU HG 1URP WP H \R WP H W \KDUH FOSMID DQG 0Q RKHU KDWY ROMRY/ LQMIAV
SDMASDIRY/ RURKHJHTXYDBOQN KRZ HHUGRLIQ@DAG R RULQ\KAK 3HYRQ Z KHMHUYRIY RUGRORIY LGFOGQ) Z WRAIP MIMRQ
FRP P RO WHFN ROWRYY Z DUIQN SUHHIHG WAN SKDQRP \WAN P HP BHIKLS XQW FRPPRQ RUSHHIMG AN CESUHADIRQ WKW
P HP BHYKLS XQUISSUHADNRQ UKW FRQYHWNEBI GRMY/RUGHEHMUAV 6$) ( IVRUMP LOULQXWKP HQV RN SXUAKDHUWIKW P HP BHYKLS XQW
SXUAKDVH UL KW DQG DEVHRXUMEY FROMME®! H HIRVE®I RUH FKOQIHE®! 1Q Z KRBIRULQ SOWIQR D) RHRUPRIHR WHIRMHRQ BXW
H FOQQ) D) GEWHRXUME/FROMMEBIORDY R \WHIRFIRQ) \R\WHH WNRNRQHWG

(5.6$ P HIQ/\KH( P SBR HH5 HMHP HWGFRP HBHRXUWS PAR DVCP HIG-GIRP WP H\WRWP H

(YHOAR * HDXOWP HDQVOQ R \WHHHQVGAAUE-GLQBHAIRD

([ FOGG70 WVKDVWHP HDQQ VAWRWKILO6HRNR) D

>2851(<@5(' .7$*5((0(17




([HP SV FFRXQNP HIQVIQ ' HBRVMS FARXQNV \HRXUMHY DAFRXQIV RURKHUMP LOUDAFRXQN L LOR Z KLFK WHH DUH G-SRIWG (R
I XQB/ RKHUWDD \WRH LOMIGHS \RBD \R FRYHJFRP SHODIR RUMDDY R HP SBR HAVR WH/ RDQ 30 DQG UHDIMG FRQUBXMRQY \R EH
P DHRQEHKDD R \KFK HP SBR HH/\R KHDBK DG EHCH IMBDOY SOV EDDGRHY | RURMBEQ) FKHANY | RUFRP SHDIRQ RUMDDY DG KK
FROUMEXIRV I RP SURUSHIRGY L1 FROXYMANMY) HP SEA HHZ MKRTLQ) DFFRXQIVOG FRQEIQRD [XQB/GPAGIURP SO RKHZ MHOHWR
HP SR HHV | RUVHYLFHY UHOGHIHG \R EH D5SIHG \WZ 06 WH 70 REQIDIRQY R \KAK 3HIRQ RUIW HP SR HY/ RU L LQR Z KIFK \WHH DA
G-ERIG QR XQB/RIEHMDQWRHUHFHYHELOWWRUIQHARZ - RUD/FDK FRIDMIOR VHRXUHSHIRP DFHRUI RUBHP WG/ LHYY

([ WY FHKD/WHP HQQ) VIVRIWIQ6HAIRD - E

)$7&$ PHIQVHAMRY  WRAIK R \WH,5& DVR \WHAMR \KMV$ JUHP HOVRUDQ. [P HIGHG RUVKAFHWRUYHMRQ WD
\KEWEQYHD FRP SDUIE®! DQG QRAP DMIDD P RHRHRXAV\R FRP SO Z W DG D) FXUHARUIXUMUH UHIXDWRQY RUR | LADOLQM SUABNRY/
WHIR DQ DIUHP HQVHQMBG IQR SXMOQUR6HAIRD E R WH,5& DQ IMDD 70 RUGIXDRY GINMDIRY XGVRURILADD
SUDPWAH/ DERSMG SXOKOQAR D LOMIRYHIP HBCD) P HOVQMIGLOR IQFRQGHANRDZ W \WHLP SBP HOBIRQR 6HAIRYY  \MURKIK

R WH,5& DQG D00 PXAUMHARUIXMUMH B XDWNRY/ SURP XODME WHIXQE-UDG D). | VDORUUHIXDRY GILMMIRY XV RUSIRNHY
mmm LQMI RYHIP HQBOD) UHHP HOMUHDIV RUFRQYHQIRQ P R * RYHP HMD XWRIMKYLP SBP QMY \KFK 6HRIRQR

) & $PWP HDQVWWH) HEHIDD RRG ' K DG&RWPHIFSFW - 8 6 & T HAHT  D/CP HGHG DQGDUCSSTHER U XODNRVRU
IN@FHIRP XODMGE \WH) ' $

) $ PHIQVWWH) RRGOYG' I $ GP LQWDINRQR \WHS QWWG6\BIMVR $ P HIFD

)' $ / IV DJG5HXDWR) P HIQVWWHSIRIMRQ/R WH) ' & $ PADQG DDCSSTAER BWIXOMNRYY RUIXAIFH SURP XODMG B\ \WH
) $

)" $ 3BRGEWP HIVI [LQMHE SRGAWVRG R YRURZ HURUDQ R \WHRKHY/ ROQ 3 DM | RUMHD RUIRUD WLLEG SO \WDADH
\XBEWMRVWR DSSTHE®H+ HOOK &DH/ 2V

HEH D) X IHHAMWHS5 DMP HXQ/ IRUDQ D WHIWDMJR D \WHUDM FDBXOKMS B \WH) HHIDOS HHYHYDNR 1 HZ <RIN
EDHGRQWWHK @D V) HAHDO XQGVWBQANRYYE. G-BRAIY  LOXMWRY DY GAMIP LCHSLOQVXAK P DQCHUDY\WH) HAHIDS HHYHYONR 1 HZ
<RIN\KDODVHVRW RQIWSXETF Z HAVIW 1 URP WP HVRWIP H - DG SXEDWHE RQWHH WXFRHHAQ) D RQZ KIFK FRP P HIADCEDONV DHRSHD

IRUFRRP P HADCEDINQ) EMCHWIQ1 HZ <RIN 1 HZ <RIN B \WWH) H3HIDO HHYHYDINR 1 HZ <RINDY\WH) HEHDO XQB/H I HARYHUDM DG
E

) W04 XDAWUP HQV DFDBEUTXDYWMUR D) MADO<H

) WADO< HUP HIQY WH | MADO HIUR YRUWIRZ HJ Z KIFK SHUIRG WKDOEH WH \& HOH PRONSHIRGHQEQ RQ' HHPBU R HXK
\HU

) RIMIQ/ HIGUP HIQVDQ / HIBHMWDAYQRAD? 8 QUMG\BIM/SHIRG ZWIQWHP HIQQIR 6HAMRY) D R \WH,5&

) RWHW1 RM'REXP HONP HIQ/\KDAAHMIEQS P HIGHG D65 HAMDMG) XXUHS GYDFH3URP IMRY 1 RMEHEHHD) RWHNI4RMK ,
DQG\WHYRURZ HJ DOG\WHGRXP HON LOXWKP HQV DQGDIUHP HQVH HAXAMGLQFRMQRIRQWHZ W DVIQSOFHRQWHEBMQ) ' DM

) 5 %P HDQVWHYRDGR * RHICRYR \WH) H3HIDCS HHYHG\ WP RUDQ \AH-WRUWHINR
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* $$3 PHIQVJHHDID CFR-BMG DAFRXQIY) SUCASBY LQH 1 HANQ WHS QMG 6\BIM/R $ P HIFDVHARW | URP \WP HVR WP H LO \KH
RIQRQ/D0G SIRRXGAP HQVR \KHS FFRXQIMY 3UKH.SBV %ROLE DG \WHS P HIFDD, QKMMMR & HWWLHG 3XEQF$ FRRXQIEQN DQG WP HON

DQG SIRRXGAP HWR \WH ) LQDGRDCS AFRXQIGY 6\BEDGY YRDG  RUDJHZAHY Z LW MP LOUIXQRNRQY R FRP SDUTEG! \WBMUH DQG DARRIN
ZLKMOQWHS 6 CFFRXQIY SURHMRQ  Z KIFK DUHDSSOFCEGIVR WHALRXP WUZRHVDVR WHAMR GHAMP LCDIRQ

2 RYHEP HQUOS XWWRUW P HIQ/DQ (DARQRUJRYHIP HOMIQ) WM RURKHUSRDNDOVEAYMRQWHIR DG DJHR BDAKR
JRYHCP HQV G-EDW HQARU 3HYRQ H HAMQ) H HXH GIIMDAYH MAFDD BIXDMAY RUDEP LQUWDIYH IXRRY/ R RUSHIQQ) \R
JRYHCP HQADQG D) FRISRIDIRY RURKHU3HIRY RZ QH5 RUFRQARDG \MURKIK WRAN RUFCBMIDRZ GHIKLS RURKHZIMH B D) R WH
IRHRQ Z KHKHUGRP AN RUIRIIQ * RYHGP HIIBCS XWRUIMY \KDDIGFOGHDQ IHR BN RURKHUJRYHIP HQBDERG AKDUHGZ W
\WHUASRQUELON DG RUYHIAG Z W \WH DAKRUM \R OGP LQUMUIDQE RUHJ RUHDY + HOGK &DUH/ 2V

* XDUDOAH DG & RIDMDCE JUHP HOAP HDQ/\KH* XDUDQAH DQG & RUDMDCS JUHP HQMDME DVR WHEBMQ) ' DMH HXMG B HIFK
/ ROQ3DWV \JQ@DRY WHHRIQID/RUR $ JHQVRAKHEHH VR / HIGHY

+ [] DUERXV 6 XEWNCFHY P HDQV KT DUERXY Z D SRIVEQVARQEP LCDOM] LE \KEWIGFH RO KT DUERXV P DMUDO FKHP LFDORURKHU
\VEWCFHUHX@AGE DY ( QMURP HOD ¥

+ HOW &0/ 7V P HIQ DDIRHIQ |HHIDDIG WItM [UXG DG DEAVH Q7 V HIIY \R \WH UIXONRQ R KHIGKFDH SIRGAW
SKOP CAHWDOSIRGEW QERDRY | CHOMNY OQG VHYIFHY  KHIGNFOUH SURYIGHY  KHDGKWFDUH SURHAMRDY  KHIXGKFOUH | CROWY  FIQFDD
UAHDUK | RO RUKHDONFOUH SD RY LGFOGQ) BWGRAIP IWG\R L WHIHGHDOS Q. IINECAN6WMM 8 6& t D EE  \WH
BWN/¥Y 86& T QQDBT T WHAYIODOHEMPVSFAW 86& t  HMHT 75,&$5( 8 6& 6HARQ  HV
VW 6HARQ D DG D DR 70M@ R \KHS QWG 6\BI &RGH DG WH U XOMRQY SURP XODIMG SXUKDQNR \KAK WEIMH/ 1L \KH
+ HIGN , QXUDGFH 3RUBELAW DQG$ FFRXQEELDV $ AR 3E/ 1R D/CPHG-GE WH-+ HIW, QRP DIRQ 7THKQRB\ IRU
( FREP IF DQG & QA0+ HIIW 'S PAR DG \WH U XOUMRQY SURP XODAG WHEXQEH) UL 0 HAFDWH 71M@1; 9,,, R \WH 6RADDGHXUW
$ FW DG \WH UIX@IRQY SURP XODMS WHIXQGU LY 0 HAFOG 70@1; ,; R \WH 6RADDGHRXUMN $ AW DG \WH WIXDWRQY SURP XODAMG
WHIKQGE Y WH) ' & $ PWDQG DODSSTFACEG BN HOV UHIXOIRQ/ DG IXCDIFHY IMKHGWHIXQEHUR, WH) ' $ LGFOGQ) ) ' $/ X
DG 5HIXMIRY YL WH &RQARDG 6XEWNCRH/ $ FW DV [P HIGHS DQG DI CESOAEG! UHNXLP HOV  UHIX@WNRYY DG IXNGIRH IMKHG
WHIKQGUR WH' ($  YIL SHHYHE@ YL TXDDW \OHNV DQG DFRHEBNRQ WIQEB/ DG BN HQV R DIDCSSIFCE®G! | RHIQ DG
GRP HAIF | HBHIDD SIRYLCADORUMEBM @ V' GUHAMHY BIXOMRY RUBIXODRY ERAH/ I  DODSSIFEG GFHQXUH Q7 V GLHANH/ DG
UIXDIRY/ [  DEDDSSOFCEG! SUR HMRIOWNELGY U XD KHIGNFOUH SURYLGHY KHIGKFOUH SUR HUMRQDY KHIGKFOUH | CAOWY FIQFDD
UAHIUAK | CAOWMY RUKHDGMFDAH SDRY DG [ L DY DQG DORKHJDSSIFCEG! KHIGK FOH @YV Z KHKHJIRHIQ RUGRP HIMF - BIXTMRYY

QURHY P DQMCOSIRYMRY SRIAH/ DQG OGP [QMDAYH JXAXFH (FOGQ) WRH UHDMG \R \WH FRISRIDM SURNWH R P HIAGH 1HH
\SONG)  \WBMDQINFNECFN RVHD U4 HUDCSURUELWR)Y HIFK R_FOXAY L WURKIK [ L DVP D EHIP HG-GIURP WP H\RWP H

+HAILQ) 2 EMDNROP HIQ/ Z W UASHWR DO 3HYRQ [Q QCHMNV R \KFK 3HYRQXQEHUDY LQMMNDM PXUHR RUFRP P RAW
\Z 05 DIUHP OV FES DI UHHP HWRU FRTU DI UHHP HQW DG DR RIKHU DIUH-P HOAVRU DUDQIHP HQAVGHLIGHS R SIRMAAD 3HIRQ DIDIQWV
| OFWDIRQ/LQIQMINDAMY FXUHR H FKOQIHUDM/RUFRP P RAW SUFHY 7KHDP RXQAR D0 3HYRIVREQIDIRQIQUASHWR Q) + HIILQY
2 EQ DARQ\KDDEH GH-P H3WR EHWH LGRUHP HMBOREM DNRQWDIZ RXCS EH UH GRMG LOWH | LCDGADOWIAP HQVR \KFK 3HYRQLQ DFFR DGFH
ZLK* $$3

.QGP QUHG7H WWKDYWHP HIQQ) VAWRWKIIQ6HAMRD) D
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_ OMIPRANMICBURSHWY KD/WHP HIQQ) VHVRYK LOWH* XDUDQAMHDQG&RIMMICS JUHP HQV
_OMHORY KDAKHP HDQQ) \HWRW LQWH* XOUDQIHDQG & RIDMICS JUHP HQWV

_ O HOWP HDQY Z W IASHPAR D 3HIRQ D WHSXUKDHR DQ G-EWRUHIDW VHRXUMW R D) RMHUSHIRQ E \WHPINQJ R
D) GOQRUDGOFHWR ) RAMHUSHIRY F EHRP LQ) REQIDMS Z W UASHAWR D &R HA? EQJDIRQLQ UASHAAR REDIDIRY/R [Q)
RAHUBHYIRQ RAHMDQWDYHIDQGMP LOUDGYDERHAR HP SR HVIQWHRBQ@Y FRAHR BMGHY RJ G WHP INQI R DQ$ FIXOMRY

.3 6HRXUMN $ JUH-P HOAP HIQVWH , QMIBRXDOB URSHWY 6HRXUMY $ J UHHP HQAGDAG RQ RUDERXVIKH & @IQ) ' DME\ HIFK / RIQ3DW
DR \WHHRLQIDYRIR $ JHONRAMHEHH IR / HGHY

_5& P HDQ/\WH, QMEDC5 HYHOH&RGHR D/IP HGG
.56 P HIQ/\KH8 QMG 6\, QMEDCE HYHOHBHYLFH
XH  $ GYDEFHKDAKHP HIQQ) \IWRWLQBHANRD

/ HIDD&RW P HXQV Z M BASHAR D 3HYIRY DOUWDRIEG GO GRXP HIMG RMR SRANHATHAY DG AKOUHVR DR FRXQHD
CFARXQEQNV DXG\RY CESUMHY FRQXGNQN DG RKHUSUR FURDYWR XK 3HYRQ DG DOFRXUWARIWVDQG VP LOUGIDCH SHQHY

1 HOAVKD/\WHP HQQ) VIVRIK LQWH3UHP BB

JIHQP HXQV Z W UASHANR DR 3HIRQ DO IQMHXMIWRMS B KK 3HYIRQ QDY UDORUSHIRDOSURSHW DXHARURKHIWKW
RZ QH5 RUEHQ) SXURKDHG RUDFTXLG B\ \KAK 3HYIRQ Z KUK \HRXUAY SD P HOAVRUSHIRP DFH R D) REQIDIRY DQG \KDODLGROXCH D))
PRWOJH Z KHAHJGIDORUHIXME®! @HY HIPXP BEIDFH AKOUH SBEIH DMIP HOAR ZD R \VFRXUMY RURKHIVHRXUWY QMR DQ)
NQG Z KHKMHUDIMQ) B\ FRMEPADYVDP DMWUR @7 B\ MARDCSURAHNVRURKHZ VH

/ RO RJ/ RDQV PHIY/ LQAVIGOM DQG ARIANHY \WH 7HP / ROQ DG 0Q RKHJ DOYDRH PDAH B\ $ JHAVDQG / HGHY 1Q
CFFREDIFHZ IWWH/ R RXP HOV

/ ROD' REXP HQV P HDQV MLV $ JUHP HOVDQ. 1 RM D LQMFBEARUDIUHP HV D 6XERACDNRY $ JUHP HOVWH &RIDMID
" RAXP HQVDQG DOGRAXP HOW LOWKP HQVDQG DI UHHP HOVGHIVH MG LQFRQGHANRQ Z L\ \KHI RHIR QY

[ RDR30W P HIQVYRUWKZ HIDQGHIK R IW6XBEMGDUH/

-0 DJIOBVEANP HDQVDQ 2P DUIQWRAN D/CHLIGHEIO5 HIXMMRY7 8 RU; R \KH) 5%

0 DAIDDS GYHYH (_[IHAAP HIQV D D P DMIDODGHYH FKOQIH LQ RUD P DMIDODQG DEYHYH HIHAAKSRY WH | LQDGADOFRQAURD
RSHIDIRY DAHV RUBMCHNR |/ ROQ 300V DQG WHUB XEMGDUH\INADD/DZ KRB E DP DALDOP SOUP HYAR \WHCEOV R 0Q / ROQ
30W\RSHIRP DQ R IWSD P HY? EQIDIRQ/XQEHUDY / RIQ' RAXP HWRU F DP DMUDODQG DGYHYHH I HAKSRQDQ P DMIDCSRWRQR
\KH & RUDMDOXQEHUWH &RIDMIO  RAXP HQV RUXSRQ \KH GIDIW YDIGW HQEQ) HIHARUHI RIACEON DIDQXMDQ / RIQ3DW R DQ
P DMIDD RXQ' RAXP® HW

0 DM IBOR RQNTFWP HBQVHIRK 3 P DINLIDOGH LQMYH DI UHHP HQV LGHQINLHG DY KK LQYRWRZ HIV SXETF [ LOQIVZ WK WHS 6 6 HRXUMAY

DG ( [ FKOQIH&RP P WRQ R \KH H \WQAIRH GRW RUWP LDARQ R DO KK FRQMIPAZ RXTS WDIREIED EHH SHAMG \R UAXOQ DO DMUDD
$ GHIH( ITHAW
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0 XA¥P SR HI3HMRQ 300 P HIXQV/DP XA¥P SR HUSDQ DVGHIQGIQBHAIRY D R (5,6% \R ZKIFK YRIRZ HJRUDQ
P HP BHUR WHE&RMRMG* RSP D KDYHDQ QCEON

1 HARDK 3URAHHB/P HXQV Z W UASHRAAR DD ' VSRR WHDIJUHIDM FDK SURFHHDY LFOXQAQ) FDK SURFHHBY UHFHYHS SXOKOQV
\R SRIAH/R [QXDEAHOGE ZD R GHHUWMGSD P QAR SUCASDOSXUXDQAR DQRM LOXIED HOABFHYCEGIRURKHZ VH EXVWRQID DvDG
ZKHQUFHYHG UFHYHGE DQ / RDQ 3DV SXOXOQAR \KAK ' MSRIMRQGHAR L \WH UHDRQIE®! QUHRAFRIV UMDY WR\KFK ' MSRMRQ
LFOGQ) DBV FRP P MIRQY DQG GI00 CRRRXQIQY DQG LQYHAR HOAVEDQNGY |HV FRPP MR/ DG H SHOAY L D) SRMRQ R \KFK
SURFHHD/ G-ERIWG LQ DQ HARZ. CFFRXQASXUXOQMR \WH GRAXP HOBIRQ UMY \R\KFK ' MSRVMRY  SURYLGHE WDWKFK TP RXQIV \KDIEH
DG Dv'1 HA& DWK 3URFHHBY XSRQWHUUHBDHI URP \IXFK HAURZ. CAFRXQR DQG UHFHSWA. \KH DSSTFCEGY/ ROQ3DW LI 70 HVDQGRKHU
JRYHIP HQBCFRWOGH SHOHVSOGRIMDRIED HXMP DAMGE D/ RDQ3DMY VR EHSD CEGIDVDUAXOWHIR  D\MAMNG) LOR DFFRXQAIQ
D/OMEGI\Y FHEW RUGHAEIRY/ DG D0 W \KOUQ DUDQJHP HQV LY TP RXQN UATXLUHG \R BH DSSTHG R WH UED P HQAR DQ ' HEW
RIHKMHUZ W DO IQMMAKHIRY SUP P RUSHDOV DG D) RKHJ P RXQASD! CEG! Z W UASHRMKHIMR \HRXUWG B\ D/ LHD \KDAKDY
SURIW RYHUWH/ LHD Ll DY R $ JHARQ WH DRVHAEMAAR KK ' DVSRIMRD Y UAHYHY | RUSXURKDVH SUFH DAWWR HV DQG IHBIGHS
CEHOMY BDRIEY H SHAMG\R BH SD CEGI B \WH/ ROQ 30U/ LQ FROGHANRQ \WHUZ 1\ HXBEDWHS LQ FFREDGFHZ W * $$3  SURNGS
\KWDAKSRQWH I LQDOGHMP LDARQR \WH P RXQABLIG LQUASHRAWR \VKAK SXUAKDVH SUFH DA\ HON DQG UABLGHE CCELOWAY \KHCRNOCDP RXQV
R SXUAKDVH SUFH DOWWR HQWV DG UAEIGHS QCEL QWA SOIG LY GAWW \KDQ \KAK UWHYHY WH G HIHGRH VKD DAGKEK \WP H FROYAM 1 HA&DK
3URFHHBY DG YL Z W AS-PARDQ ' MSRIMRQ DOP RH  [RNDID CBSIHG Z WWIQRGHKXQEHE HIKW @ V\R SXUFKDHDWHV XVHG
RUXVH XAQWHEXMGHWR WH/ RDQ3 DMWY/ DQG\WHUG XEMGDUHY

1 RMP HIQVDSURP IMARY (RMVEWERADD LIOWHIRP R_([ KHW

2 EDIDIRY P HXY DD MHONWY LQG-BMIHN DG REQIDIRY PRHMY  LFOAQ) SRUSHIMRY LQMMI DIRZ H3 RJ QRW RU
RAHZ MH R DQ / RQ3DW XQGHMMYS JUHP HOAMDQ RKHU/ RDQ' RAXP HQANRUDD RIHUGRAXP HNRULQWIKP HOAH HRXMG LQ FRQGHRAIRD
KHIHZ \W ROWHUZ 1\ Z KLIFK DHRZ HG\R Q) / HGURUS 11 LIDMR D/ HIGHU LQHIFK FDHKRZ \RAYHURUDMG DUMQJ RUHVIGHIRHG Z KHKHU
AUFWRULQAURVEEROW RUFRQMY HOMGRZ. RUKHIMDIWWUH MY RUGHRUR EHFRP HGMH ) ROWHDYRAIGAHR GRXEWS 2 ERJDARY \KDID
L FOCHYRUIRZ HIVREQIDIRQWR SD D) [P RQNGHXGEHBHUWRY DG DGSD CEGIRQVKAK GOMR GHMP LDIRY

2)$& PHIQ/\KHS 6 ' HSOWW HIWR 7UDXKU V2 [IFHR ) RULIQ$S WHARRQIRO

2 SHDNY) 9XD) P HIY IRUDY SHIRGEHQ) PHDXUG WHSIRGAAR [ DG\ WHWP R L DIJUIDM QGHAFDK XWHG 1Q
RSHDIY CAMWY 1URP RSHDMRQ/R / ROQ30MKY SOV LU 8 QLCDAHG &CBMID( [ SHAWBY GW UL ' )" )" $ \XEP LWRQ UHDAMG
H SHOHVIGFOGQ) \WHCSSH LP DM XV HHXQGHWH3UAAUSIRY' X 8 \HU) FHS PAR) ' $ IRUL' $ \KEP IWIRQ

1' $ DFA-BUIFHP IOMRHSD CEGIR' 5/ DG 1' $ CESURYDOP LOMRCHWR' 5/ SXUXOQAIR DQGLQ DFFREDGFHZ W KDV
FHABQ$ WL QP HQM IFHQVH DQG&RMERDIRS JUHP HVEHEHHY' 5/ DQGYRIRZ HJ DM XCH GW LY DQ RKHURHWP HRU
H WIRAQY H SHOHVP DEHZ MMQVKFK P HDKXUHP HASHIRG DVP XD DIWHGXSROE $ JHMDQGYRURZ HJ LQHIFK FDHDYGHMP IGHG
IURP \WHFDK | BZ \WBAP HY'BURYLGHGE, %RURZ HUDQGLQDFFREDFHZ WK $$3

2 WICDNRY) H\KDOKDYHWHP HIQQ) VWVRWILQ6HARD D
30G1Q) X®3D 10 ) X®RJ3D P HOMQ ) XDP HIY/ Z W WWSHRMR DY 2 EDJDIRY/ \KWH SD P HQMQ IXDIQ DK R DIDWKK

2 EQDARY/ RKHAWDQFRQMY HOANQGEP QU LFDNRQREQIDIRYY \ LHIS SURMANRQDQGH SHOHUHP EXVHP HQAMRWWHH \WMNRFDIP JIYIQ) UNH
\WHHR KDVEHH DAVHWWG LQUASHAWR FRQIMIHQV
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LQEP QULFDNRQ REQIDARYY DQG R \WH H \WQMGR [P RXQN WHH RU KDYH EHHD DRVHIMG 1Q \WH FDH R\ LHTS SURKANRY DG H SHOH
UHP EXUHP HWREQI DIRQY Z KLFK 2 EQ DARQNKDIDAXYLYHWH3 D P HAQ) X@R \WH2 EQIDMRY/

_3DMINVKDAKHP HIQQ) VAWRW LQWKH* XOUDQIMHDQG & RTDMICS JUHP HWV

30 PHW DMP HQ/WHILWHOK  WKAD R HIFKR ) HEXOY 0 D $ XIXWADQG 1 RvHP BHU RUWHQH WXFRHHEQ) 9%MQHN' D
RWHH \WOAKK W ED LVGRADIGMCHY' D FRP P HIAQ) Z W) HEXDW

3% & P HXQY WH 3HMRQ %HH W XDIDQW &RSRDINRQ DG 0 HQWV \}FAHHAQ W DR RUDDR (W P DMUDOI XQRNRQYY XQa-U
(5,6%

3HMRO3ONP HIY/D? SHMRQSDY DAKK WP IVAHIGGIQBHAIRY R (5,6% ZKFK IV\XEVPAR7MVB,9 R (5,65 RMHJ
WOQDO XQ¥P SR HUSHMRQ3MD DQG\R Z KIFK YRURZ HURUDQ P HP BHUR WH&RQWRMG* URXS P D KDYHOQ QCHON LFOAQ) D)
QCHOWVE WDRQR KDAQ) BHRD\XEWIQIOH SR HUZ MMQWHP HIQQ) R 6HAMRY R (5,6$ DAIQ WP HGUQ) \WHSWHHAQ [LYH
\ O RUB\ WDRQR EHQ) GHP HG\R EHDFRQMEXIY) \SRQRIXQGHUBHRARD R (5,6%

3HP IWP HXQV Z W UASHRARDQ 3HYIRQ DQ SHIP IWESSURYDD FBOUDGFH DXRRU DNRY CFHIH UHIADNRY FHWIFDM FRIFHMRQ
JUQVI IDGRKMH YDUDGRH RUSHP IWRQ TURP DG 00 RKMHUFRQUEAXDOREQIDIRYY Z M DR * RYH.CP HQOS XWKRIW LFOAQ) Z LWKRXW
@P VBINRQDOUH MADIRYY/Z W * RYHCP HBCS XKRUMEY

3HP IWHGS FTXMWROP HIQVDQ $ FIXMWRQ\RARQ) DV

D ERK PP HIDMD EHRMH DQG LP P HADMY DWUWKH FRQXP P DIRQ R KK $ FTXMWRY (R' HIDXOV( YHAR ' HIXO\RU
0 DMUDCS GYHYH( 11 HANKDTKDYHRARXUWHG DOG EHFRQMXQ) RUAXKOWHH URP

E \WH$ FIXMURQ \KDIDEH Z W UASHRR DQ RSHDIY FRP SIQ RUGYIMRQ RUTHR  BXMCHN WDAHIIDIHY LQ DQG WDV
\XEWDQMD DR \WH \OBY DG RSHIDAY SUR W JHHIDAG B\ KK FRP SI). RUGYIMRQ RUMCHR BXMGHNV DHIQ DAHR BMGHN
\KEWBQMDID P LU BDRIED WHDMG DIRAY RUGAGHIBOR WHSUGASIIBMCHNVIQZ KIFK WHYRURZ HIVHIDIHG

F WHEROGR GUARY RURK-UFRP SDIEGIJRHAQ ER3 R WH3HYRQWR BHOFTXUHG RURZ QQJ \IKFK DAV RU( TXW
,QMIV DQG U BIXUHG WHKRTHYR D ( TXW , QMAAVIQKEK 3HIRQ \KDTIKDYHGX® CESURYHE KK $ FIXMUNRY

G $JHQMKDDKDYH UFHYHS Z UMKD CRIVH RAGIV WDQ WD 9%9MGHW ' DV SURUR \WH FRIQJ R \WH SURSRHG
$ FIXUMWNRQ DG KK LG RUP DRQZ W UASHANKHIR DV$ JHWP D UDRIED WHNXHMDNGEZ KIFK IVKHD WDA® DYDIOE®! LFOAQ) L WH
SURSRHG DM DG [P RXQAR \WHS$ FIXAOMMRD L D OWADQE GRAUSIRQ R \KH DIVHIV RU( TXW , QMY \R BH DFTXUHG DG UL \KH\RED
SXUADVH SUFHI RAWHDWHVRU( TXW , QMW EHSXUADHS DQGWHWMP VR SD P HOWR \KFK SXURDHSUFH DG

H WHRBOADK FRMCGHDIRY H FOGQ) WHSIRFHHB/R FRIPUHMATXW LMXOGRHY \KDDQRW FHG SHAHUIRJ
DIDAKK S FIXMUWRY/

SHP IWHG/ IHY/P HXQV/ IHY/SHP WHGE 6HRANRD
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3HYRQP HIQ/OQ QDMIOSHIRY FRERIDIRY SOINGHYIKLS \WKWVTP WG CDELAW FRP SDQ DARADIRY * RYHP HMBOS XWRIMW RU
XQUWRUDQ RKHJHQWY Z KHAHUCANMY [QDQLQAVIGOD! IGADY RURKHUFCSIAW

SURJ HAWP HIQVWWH' HENIMMG RQ6 FKHX®BH

3WR5 DB7HP |/ RIDBKDHP HIQV Z W UASHRARDQ / HIGHU \WHDSSTFCEGISHAHQEIH D/OEMMMG| URP WP HVR WP HIQDFFREDIH
ZDMOWHWIP VKHIR  \GHALHG RSSRIWW\KAK /| HIGHIVQEP HRQ$ Q) , Z KIFK SHIFHQEIH U-BUAHIV\WH DI J B DMSHRHQBIHR \KH7HP
/ ROQ&RP P W HYWKHTB B\ \WFK / HIGHU Z KIFK SHIRHQIBI H \KDDEH Z [\ BASHRAAR \WH RAMBEQ) EDDGFHR \KH7HP / ROQDVR D) GDM
R GHMP LCDMRQD\MMH7HP / RIQ&RP P W HYMD/\MP LQDAG

3URGENP HIQ/DQ SURSEW P DX MG \RG GYHBSHS \WWAMG RUP DOHAG B %RURZ HURUDQ R IW6XEMADUHY [(FOGQ)
Z AKRAWIP MIMRQ WRH SURGENVVHVRW RQBEKHX®!  E DV XSADMIURP WP H\R WP HLQ CFFREDAH Z W 6HARD IRIGS
KRZ HYHJ \KDAL 94RUIRZ HIVKDE DOWR FRP SO Z W \WWHREQIDMR/XQEHJBHRANRD — \RILYHQRIVH\RS JHIADQG XSADMBRKHX®I  E
SURMRP DX CAMUIQ) \HIY GHYHESIQ) WY RUP DY) 0 G 3URGEPMID KK LP SURSH® XQAVFRHG 3URANKOTEHGHP H5
R EH [GFOGG LQ MY GHIQWRQ DQG SIRIGHS IXUAH \KDASIRGAEW P DX CRMUG B\ %RURZ HJI RUXQDH LIDMS WILG SO \KDIDQRAEH
GHP HE*3URGAN KHIKQEHU

5 HIMMHG, QMBRAXDIOBURSHW P HDQVDODSSIFDARYY U MADIRQY DG BFRBEQIVIRURUR 3DMN 7UDGE-P DIWRUS RS WKWILGG
B D/ RDQ30W ZL\W DY * RYHEP HME0S XKRINW DODLQMCHAGRP 0Q @P H UHMDIRYY RZ GHG B D/ ROQ 30V DQG DIDSURSUHMY
\R\WDHRZ GGE D/ RIQ30W

5 HIXUHE/ HBHYP HIQV/ HIGHYKDAQ) DQDIJWHIDM3URS DB7HP / RIQ6KDHIQH AHWR 1LW SHIHQWV FRIARYHD

5 HIXUHG 3HP WP HXQV D 3HP IWD  WTXLHG XQG-U DESOFCEG @7 |RUWH BMGHV R YRIRZ HURUDQ R LW 6XEMADIHY RU
GHHADY LOWHP DOACRMUQ) [P SRWY H SR SRAHMRQ RZGHIKIS Z DHKRMQ) POOHMY SURP RIQY \DBi OEHIY) | XUNKLQ)

AMUEANRQ RUGHIYHY R JRRGY RUMHYIFHY XQEHJDQ @YV CESTFTEG R WH BXMGHW R %RUIRZ HJRUDQ R LW 6XEMADIH LGFOGQ)

Z \KRANIP VBINRQ DQ DSSOFCE®I+ HOW &DWH/ [ZV RUDQ * XJ $ SSTFDARY LGFOGQ) Z WWRAIP WMINRQ DADQY. SRQAQWP H DOTFHRH/
DESURYDY DQG SHP IWIMKHG B\ WH)' $ &0 6 RUDQ RKHUDSSTAEGH* RYH.CP HQWOS XKRUN GHHADY |RUWH I P DX CRMUH
P DO RADBIR D) 3URSAVR %RIRZ HURUDQ R IWEXEMADUHYD/AKAK LR/ DHEHQ) FRIGAMSE \KFK 3HIRQZ L\ UASHRAAR
KK URGAEWDANKKWP H DG E WHNXUHGE DY 3HYRQIURP Z KIFK YRWRZ HURUDQ. R IWEXEMG DU KDYHUHAH.YHS D DFFUHAMBINRD

5 HEROEGI 2 IIFHUP HIQY/ D WH AKH H HAWH RILFHU A RSHIDIY RIFHJ RUAKIH 1LCDGACOR ILFHUD 3HYRY O E 1Q
WASHR D) RNHJ3HIRY \KH SUMGHQVYLFH SUMGHARUVHRABY R \KAK 3HYIRQ RUDD RKHUR ILFHUKDYLQ) \KEWDQADID \KH \CP H
DARRUMY DQG UASRQUELON RU Z LW UASHANR FRP SIDRH Z L\ | LQDCADOARYHIDQV RUGHIVHY R [LCDGADOQRP DIRQ WHAKIH [LQDGADD
R LFHJ WHWHDXUHURWHFRQURTBUR \IXAK 3HYRQ RUDQ. RKHUR | LFHUKDYLQ) \KEWIQADED \KH\CP HDAKRUMY DQG UASRQUELMN DQGLODD
FDWHY \IKFK SHIRQ \KDIDEH QMG RQ DQ LGP EHR. FHWVYLFDM GHIYHBG \R $ JHQVIQ | RP DQG \KEWNGFH CFRFHBBED! R $ JHAIQ LW \RB
AVFHIRY

5 HYHIH YDHE3D P HY$ P RXQARDV\WHP HIQQI VAWRWILQ6HAMRD D

_5R DWW/ P HIQV/\WH [P RXQAR DQ DQG DIWR DOWY @FHQH | H DG 0Q RKMHUSD P HOV RULGFRP HR DD WSH WFRIQ) HG DY
UAYHOMH LQ CAFREDFH Z W * $$3 B\ WH/ RDQ 30V Z LW UASHAWR \KH \VDBI R 3URGFW RUWH SIRMRQ R VHYIFHV B\ LQE-BHIEHW
QFHOHVROKETFHQHVR YRURZ HUDQGRUW
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6XEMADIHY LGFOAQ) DY \WAK SD P HOV AKOUIRMI HG D/ D WKDH R GHASIRIW DQ XS [IRQAVRJOP S \KP SDPHQV DQ P LOWRCH
SDPHV ARPPIWRY |HV RUDQ RKHJ VP LOU P RXQN. GW GHXAURYY |RJ P RXQN GAM BENG RUFBMEWSE B UDRQ R
DOVA HW VR \WH VDBV XSRQ Z KLFK UR DBV [P RXQVDUHEDHG WHIDLBBWR \WH UHDVRQ | RUVKAK DOV HOAR VKA VDBV ) RUWH SXUBRAHY
R FDBXOMY 5R DY / HIGHYDGS$ JHIAQEH NG DOG DI UHHWKDYS | LADMVR Y6RUIRZ HMKDEIGRAEH U DUGHG DVIQG-SHIG-QMFHQHY

6HMAH P HOQVVHYIFH SIRVG-GE. YRUIRZ HJRUDR 6XEMADY R YRUIRZ HMRXQ$ | LADME 3HIRYY LFOGQ) Z WWRXWIP LMRNRQ
DQ \OBY QERDRY DDOMY WY FROXANY P DNHNY FRP P HIADT DNRQDYGO) RKHUKHIAKADUH UHDWG VHYRH/

62) 5 \KDT@P HIQDUDMHMXOOR WHVHRXUHG RYHOLIKWICDCAQ) WDMDVDEP [QUMIGE WH62 ) 5 $ GP LQVDRU

62)5 $GPLQWDRUNKDODP HQ WH) HHDO5S HHYHYDIN R 1HZ <RI RUD \XFFHARU DGR LQUWADRUR \KH VHRXUHG RYHQUKW
IQHQ) DM

_SRYHWP HX/ D/AR DD 3HYRQDADQ WP H \WDAVD WHIDWUYDOHR WHSURSHW R \KFK 3HYRQLY.JUDMAKDQ\WHLP RXQAR \KFK
3HIRQVACHOMW/ LFOGQ) QVSXMS FROMYHIVSIRGHRAYH X@P DMUHG DOG XQIIX M ACHONY  E WH SUAHWOLUNDBIEG! YDOHR
WH SURSHW R \KFK 3HYRQ LY QRABIW\KDQ \WH CP RXQAKDAZ [@EH WHNXLHG VR SD. WH SURTEGI QAW R \XFK 3HIRQRQIWG-EWD/\WKH
EHRP HIEROWM DQG PDMUG  F \WAK 3HYRQ LV CEGI\R SD. LW G-EW DQG RMHUICHOWY LFOQQ) \KERBADMS QVSWG FRQMIHV
XQP DMUHG DG XQITXADMG ACELOMNY DVWH P DMUH LQ \WH QRIP DOFRUHR BMGHW G \KFK 3HIRQ GR QRAIQMIG R DG GRV QRW
EHIHYH \WDAWZ L@ LGRXUGHEW RUCCE MY BX RQG KK 3HYRJVCEMIV \R SO DV \KFK G-EW DQG (MM P DMH  H KK 3HIRQLY GRW
HIDIHG LQ BXMCHN RUD WIQIRIRY DG L QRACERXMR HYDIH 1Q BEXMGHN RUD WBQURIRY 1RUZ KIFK \IKFK 3HYIRQ SURSHW Z RXT
FROMYAMXQUDRIE®D \P DOFCEAMID | \KFK 3HYRQKDYQRADEP WWGLQZ UMY IWICTRMN JHHDD \RSD IWGEWDAKH EHRP HGHRU
\KVSHGHG RUWUHDAMIHG R \KVSHIG P INQ) SDPHIVRQDQ R IWGHEW DG J WK 3HIRQ B\ WDRQR CRXDORUDQIASDAMS | LQDGADD
QlILFXAHY KDV QRAFRP P HIFHG GHRIDIRY/ Z MW RHRUP RHR IWFHAWRY H FOQQ) \WH$ JHARUDY / HIGULQ W FDSCAW DV \KFK
Z\WDYIHZ \R UAAKHXOQ) D) R WIQE-BWEHY

_6SR\E DMP HIQV/\WHH FKOQH DM DV GAMP IGHGE. $ JHMKDALY DSSTFEGI\R FROMMRQR RHPXUMEA LQR DRKHUPXUHEA
ZKFK LV D \WHH FKOQH DM WBRWE B %EBRP EHJ  RURKHUFRP P HIADD DYDLOEG \RXUH GALIQDM B\ $ JHQVDVR \WHHIGR WH
SHHEQ) 96MCHN' D LQWHI LCDGADCP DNAVRUKHILIMWAXUHR  RU E L \XAK U-BRWWY XQDYDIOEG RUDQ. BDRY \WH\SRADAM [ ROWH
SXUADHR \WHI LIWWAXUHER Z W WWHVHFRQG PXAUHER. DVIQH I HAWGAUQ) \WHSUHFRHAQ) 96MGHW' D 1Q$ JHIA SUCA.SD0 RILIQH FKDQIH
WDEQ) R | LFHI ROKHI LLXWEXUHRA

BXERAMM ' HWPHIQV/ I ' HEWGRUWIG B %RURZ HJDQGRUDY RKHJ/ ROQ 30UV KDALY \KERBECDAMS \R WH 2 EQJDIRY/
SXUKXDQR D \KER B.CDNRQ DI UHP HOAHQMUHG LQR EHETHHD$ JHQVDQ CESTFCE®!/ ROQ 30V DG WH \KER B QDM FUHAVRUY XSRQWMP V
CFA-BEEBIVRS JHNQIMRBIGVAHIRY

BSXERAMIR) $ JUHP HOAWP HIY DR VERGDINRQ DIWHHP HFQMKDAP D BH H HRAMG TURP WP H\R WP H 1Q FRQCHRNRD Z W D
XERGMME' HEW

6XEMANY P HXY/ Z WK WASHAWR DY 3HIRQ DFRSRIDIRY SONGHIKLS TP WG CCHAW FRP SDQ. RURKHUHQIWY R Z KIFK \KFK
3HYRQRZ Q/ GUHA® RUIQAHA® WK QP BHUR RAMBAQ) \KDWY RURMHUHTW LOMIVD/\R KDYHP RHWIQILW SHAHQV R
WHREQ@Y YRIY SRZ HJIRAWHHBRIRQR GUHARLY RURKHUP DIJHYR \KFK FRSRIDIRD SINGHIKLS @P WG ACHAMW FRP SO RURKHJ
HQMY
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8 QbW WH FRQM WRKHZ MH UHPAWY HIFK UH HIHAH W 6 XBEMGDUHY KHIHQ \KDODEH D UHHHAH R QUHRWDRG LA XEMADUHY R
YRUIRZ HJ

6: . KD/\WHP HXQQ VIVRIK LOWH3UHP EB

70 RJ70 H/KDVWHP HQQI VAWRWWIOQ6HANRD D
7HP / ROQKDVWHP HDQQ) VHWRWK LQ6HARD
7HP / RID&RP P W HOWP HIQY

7HP / RDQO DMIW' DMP HXQ/' HHP BHU

7HP 62)5 $ G IQUADRUP HIQ/WH&O ( * URXS YHIKP DIN$ GP LQWMIDIRY/ [P WG &%  RUD \XAFHWRUDER LQWIDRUR \KH
7HP 62)5 5HHHIHS5 DMVHBRMGE $ JHOAQIWUHDRIEGIGVRHNRQ D WUIFRQXABNRQZ W %RUIRZ HJ

7HP 62)5 5DMP HIQ/\WH7HP 62)5 SHHHFHSDMIRUDWAH ~ PRON SHIRGWDAVWD — 96MGQHW! DV SURIR HIFK
3D PHON DM \WAK @ WH23HIRAF 7HP 62)5 ' HMPICDNRD' D DG HIHANYHRQWH 3D P HQV DM LP P HADMD |RWBZ 1Q) \KFK
GHMP LDNRQ @M DG FROMXQ) R EMRAGFOGAQ) WH GH WXFRHHAQ 3D P HQV DM D/ \KFK DM LV SEDKHG B \WH7HP 62)5

$ P LQWMDRU SIRYIGHS KRZ HYHU \KDAIL D/R SP 1HZ <RN&IWWPH RQOQ 3HIRAF7HP 62)5 ' HMPIDIRY' D WH7HP

62) 5 5HHHFH5 DMKD/QRAEHSEDKHGE WH7HP 62) 5 $ G IQUWDRU\KH7HP 62) 5 Z L@EHWH7HP 62) 5 5HHHIHS5 DMIRJ
WKW P RQK SHIRG DVSXEDKHGE, WH7HP 62) 5 $ QP LAWDRURQWH | LIWMBBAHAQ) %MCHY' D IRUZ KK KK 7HP 62) 5

5 HHHIH5 DMZ DVSEDKHG R WH7HP 62) 5 $ GP LQVADRU 1 R MAEAQ) WHIRMRQ) L Ll DADQY WP HS$ JHONGHMP LGH/ Z KIFK
GHMP LODINRQ \KDIDEH FRIFOMYH CEVHAP DG HXHURU \KDAWKH 7HP 62) 5 5 DMLY QR BRQIHUDYDOE® | RUGHMP LQQ) LQMIMADM/ | RU
@O/ RUGRKV/MP LOUWR \KH/ QY \KHD$ JHANKDIDD LO FRQXAIANRD Z [\W %RURZ HJ HIG-DYRUVR HABEDK DQ DEMDMUDMR LOMBWYR WH
7HP 62)5 5 DMKDAILYH/ GHFRQUGHDNRO\R \WHWHD SUYDIOQ) . P DUHAFRRQYHIRQ | RUGHMP LQQ) DWDMR LQMPXMWRUGDD/ RUGRM/
VP LOUVR WH/ ROV 1Q \KH 8 QMG 6\VBA DARXAK WP H DQG Ll BTXHAMG B $ JHWVS JHQADQG / HIGHY DARKAK WP H SOV KHIHR DOG \KH
YRURZ HINKDDHQMULQR DQ TP HYGP HQMR \MLY'$ JUHHP HOAR UH GRANKAK DOMIDM DM R LOMBIKADGE \KAK RKHUUHIDAG FKDQIHY R \MLY
$ JUHP HQADVP D BHCSSIFCE®! LFOAQ) | RUWHDYRAGAHR GREWVDY TP HIEP HOVWR \WWHGHIQUWROR 3 &RMIAVE DM VR HOKXUH WDV
KHLQMMNDMSD CEGIE. %RURZ HIKHIXQGEHULY \XEWEQNDED P LR \KH LQMMWNDMKDAZ RXG RKHZ LVHEH SOG SURWR WH\HBRIRD
R \XFK DIMCDAM IDMR LOAMBWY DG L 1Q QR HYHIMKDDWHE 7HP 62)5 5DM RUDQ \XFK DOMODM IDMR LOMMWAR\WH7HP 62)5

5 DMHYHUEHGWAKDQ| LYHSHFHQWV

7HP 62)5 5 HHHFH5 DMP HOQVWHIRZ DG GRNQ) WP IDMEDHERQ62 ) 5

7HP ICDIRY' DMP HIQVWHHIMHMWR RFRXUR D WH7HP / RDQO DXUW' DM RJ E WHEMXSRQZ KIFK \WH/ RDQ DG DORKHU
2 EQDARY/DH30GIQ) X®Z KHKHUD/DUAXOWR L WHSHED P HUAR WH7HIP / ROQDQG DOR EQIDARQ/\MRKIK D) RKHUP DOEDRY RU
YROQBY SUED P HOAR WH7HP / RIQIQIX® L \WHFRQMPWOODFFHBLDARQR \WH/ ROQKHIMXQG-U UL WH CFFHBLDARQR \KH/ RDQE
$ JIHQNQIFFREGFHZ W \KYS JUHP HVRU LY RKHZ \H

7RE05 HYHXH \KDOP HIQ BWYHXHR \WH YRURZ HJDQG IW 6 XEMADIH/ RQ D FRQRDADMS BEDULY DY GAMP LCHS 1Q CHFRREAH Z W
* $$3 H FOAQ \WHXI URQAED P HQAQWWHIP RXQ\R SO CEG! SXYXBQWR \WDNAHIUQ( [ FOMYH/ LFEHHS JUHP HOMAEDMG DY
R $XIXW B DIGEHAHD0 DXKR&R / W@ DGYRIRZ HJ
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7\WDG-P DUNKD/ARHP HDQQ) VHVRW LOKH* XDUDQAHDQG & RIDMICS JUHP HOV

8 QUG &CB\BD( [ SHIGWWUY P HIQV FDSAIDH SHIGWUWY L QRMLQDGRHG Z W \WH SIRFHHB/ R D) LGPAUMIHR * HEWWH
SURHB/R DO \DBIRUMMXOFHR ( TXW , QAMHIVRUHTXWY FRQUBMRYY \WHSURHHO/R 0Q DAMHADB! RMHAWDQWH\DBIR |, QMHORY 1Q
WHRAQY ARUHR DMV RUID LOXIDEHSURHHDY DG L \WDAHQRAHP EXOHGE. DG SHYIRQ H FOGQ) D / ROQ3DW 1Q
\WHSHIRG\XAK H SHOGWMU/DUHP DEHSXYXDQVR DZ UMKQDI P HQV

8 QIRP &RP P HADORRGHP HIQ/WHS QIRP &RP P HADD&RGHDVIQH I HRAQWHE\BIMR 1 HZ <RIN SURMG-G\WDAN! SHIHRANRQRU
WHHIHWR SHIHANRQ RUGRQ SHIHANRQ RUWH SURIW R 0 VHRXUMY LOMMMNQ D) & RIDMDOLY JRMHIHGE \WHS QIRWP &RP P HRADD
&REHDVIQH | HFANQ DMUMGRNR) RHIWDQWHB\BMR 1 HZ <RIN 38 QIRP &RP P HADDRRGH P HIQ/\WHS QIRP &RP P HIADOSRGHDY
LOHIHAWURP P H\R WP HLQ\XFK RAHUMUMARIRY | RUSXERA/R WHSIRYMRQV/KHIR A \R\KFK SHUHRAIRD HIHAWR SHIHRIRQRU
QRQ SHIHANRQRUSUR W

8 6 / HOGUP HIQ/OQ / HGHMDAYD?8 QUWGE\BM/SHIRY ZIWMQWHPHQQIR 6HMRQ D R WH,5&

. KR® 2 ZQHG6XEMANY P HXQV D/ARDQ 3HIRQ DERKMHUSHIRQDOR \WH( TXW , QMIWR ZKIFK H A-BWALRRM TX0D\ LQ)
KDWY/ DUHDARHWP HAUHA® RUQAWA® RZ GGE KK 3SHYRQDIGRUDRAH: KRD 2 Z GHG6XEMADY R KK 3HIRD

~ Qi BABNRO

D ,QWHMHR MV $IBHP HG HFK RKHJ/ RID' RPHIW L \WH PHIQQIV R GHIGHG \MP V D HIXOW
DBSUATE®! W \KH MQIXOUDQG SUIDIRP VR \WWH GHIGG WPV 1L $Q ([ KEIWEFKHEX®! DG 6HMRQ UH HIMHY DUH\R \XK / RDQ
' ROXP HQAXQDW RAHZ DA \SHAILHG UL \WH WP SLFOQQ) LV QRAIP MY DQG P HIQV *LFOAQ) EXWMRAMIP G \K LY 1Q \KH
FRP SXBNRQR SHIRG/R WP HIURP D\GHALLHG GDM\R D@MASHAL HG @M \WHZ RG2 1 URP” P HDQ/2 1URP DOGLFOAQ)” WHZ RB/A\K
DG XQMD HIFK P HIQ*\REXW FOAQ) DQG\WHZ RGIWURIK P HIQA\RDGLFOAQ) Y XQDWRKNHZ IVHH SUHAO SIRIGHGIQWKRK
/ ROQ' RPHIN $  UHHHIAHY \R DI UHP HQWV DG RKHU FRQAIFNDOLQNKP HQNV \KDEH GHH-P HG \R LGFOGH DIDVKEVHTXHQALP HYP HQV
UMM HQV DQG RKHU P RAILFDIRYY WHHR EXWR \R WH H \WOMKFK TP HIGP HOV AP HOV DQG RKHU P RALFDIRYY DH QRW
SUREWGE WHWP VR DQ / RDQ' RXP HQVDQG % UHHIHIAHV\R DQ \WEMAM GUHRYH RUU-IXOMRQ \KDIDEH FRONKHG DV LGFXQAQ) DD
WDMRY DG WIXODRY SRYMRY PHEAQ WBOAQ \XSSOP HMY RUIQMSHNY \KFK MM QUANH RUBIXDIRD YL \KMV
$ JUHP HADQG WH RKHU/ RIQ' RPXP HIV P D' XVH \FYHIDOG! | HIHQATP MIMRQY \MAV RUP HDAXUHP HQV \R UHIX@M \WH \CP H RUMP LOU
P DIWLY DR Z KLIFK DUH FXP XOWYH DG HIFK WKDIEH SHIRP HG LQ CFFREXFHZ LW IW WP VOQG YL \KLV$ JUHP HOADQG \WH RKHU/ RDQ
" ROXP HQNVOUHWHUAKOWR QHIRIDIRQ/CP RY DQGKDYHEHHQUAYLHZ B FRXQHDRS JHQAY/RUIRZ HJ / HOGHY DG \WHRKHUSDMEY KH MR
DOG\WHUAR DQG DHWHSURGFAWR DOSDMWY CFFREQIO WH  \KDDRAEH FRONKHG DI DOQNIRIRZ HJ$ JHONRY HIGHYP HHD EHFDAHR
YRURZ HV $ JHOWRY HIGHWMILOQYRYHP HOAQWHUSWEDDIRY ( [ A-BAZ KHIHRAHZ MHH SUAAD SIRMG-GLOWH/ RID' RAXP HQV QD)
LQWBIGFH Z KHJH \KH DSSURYDD FRQHNVRUWHH HIVHR $ JHAVMGIP HAY UHNXULHG \WHJIWDQAY RUGHIDOR \KAK CESURYDCRUFRQHNDQG
WHH HAVHR \XAK MGIP HOAWKDIDEH [ Z WML WH \R® DQG CEVROM QVAIRQ R $ JHADQGRU/ HIGHY DQG \  GHHP HG \R KDYH BHHD
JLYHQRQ B\ D\GHAILF Z UMY [QMIGHEI ROVKEK SXBRHH HXWGEL $ JHQV

E  )RJSXSRH/R FRYHWY DY [P RQAGHRP DM QD) PAUMA RAHJWID' RMY\R' RO X@EHIRIIQ
FROGHANRQZ W WKH/ RIQ' RPXP HQN $ JHQNKDEIFDBXOM\KAK PXUHR FRQMHMRQXUQ) \WHPXUWH/B SRV DM
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F | DADQ WPHDQ ADQHIQ* $$3 ZRXG DN HAWAHARP SXIMRQR D [ LCDGADOUDAR RUBIXUHP HYWHARW 1O
DQ / ROQ' RAXP HQVDQG HWKHUWH 9RUIRZ HJRUWKH 5 HTIXLUHG / HQGHY WKDEDVR UHDXHXVKH $ JHIV\KH / HIGHY DQG WH YRUIRZ HJ\KDD
GHRIDMLQIRRG | W R P HIG\KFK UDAR RUBHTXLLAP HIAR SUAHYHWHRIWLCDOQMAWKHIR LIQ@IKWR \KFK ADQIHLO* $$3 \KEMPAR
\WH CBSURYDOR \WH 5 HTIXWHG / HIGHY  SURMGHG WDVXQID\R [P HIGG L \KAK UDAR RUUHTXULHP HOAVKDEDFRQMMH \R EH FRP SXAG LQ
CAAREDFHZ WK * $$ 3 SURUR \KAK AKDQIHWHHQDQG 1L \KH YRURZ HIVKDIDSURYLGH R \WHS$ JHOADQG \WH/ HOGHY | LCDGRADOWEBM HQW
DG RAHUGRRP HQV UHTMXLLHG XQEHUWLY$ JUHP HWRUDY BDRIE®D UHTXHWAG KHIKQGHUMANEG | R D UHFRGACDINRQ EHE HHD FOBX DR/
R \WFK UDAR R HAP DCHEH RIHDQG O \WLILYLQ) HIHAAR\KAK FKOQIHIQ* $$ 3

G  1REMAMINGEQ DQ\MQ \R\KHFRQADY FRQECHS LQ WLV'$ JUHP HWVDIDREQ DNRQY \KDADUH RUZ RX@ KDYH BHHD
WHDMG DVRSHIDIY BDAH/IRUSXERA/R * $$ 3 SURMWRWHIMKOFHE WH) LCDQADCS FRRXQIY) 6\BEG/YROGRY) HEDDW R
DQ$ FARXQIY) 6\BEG/8 SADM WH3$ 68" \KDIFRQMH\R EH CFFRXQIMG | RUDVRSHIDMY BDAY/I RUSXSRAYR DI LQDGADOGH LQWRY/
DQG FOBXOMRY IRJSKERA/ R WH / RIQ' RXP HOV Z KHXHJ RU QGRAKAK RSHIDIY BDH REQIDARYY Z HH 1Q HIHAMRQ \KFK GDM
QR \KABAQ) \KH | CRAKDAKRK REQ) DARQY DUHUHNXULHG LQ DAFREDFHZ W WKHS 68 RQD SURSHRRMH RUUANRCAMHEDLY RURKHZ VH \R
EHWWDMG D FDSLMNT) H5 GDHRED) DARQYLQKH I LDGADOWBAP HOMR EHGHIYHIHG SXXOQARWH/ RO RXP HQV

6HANRQ &UHIWY CHOW
> HHYHG@
[ RDQ3RFHHH

D  7KH/ HGHY \HYHDM DG IRUWHP \HYH/DRGH P DGHD\MP GOQWR YRURZ HURQWHEBMQ) ' DMIQWHRWILED
SUHSDOP RXQAR WH & BQ) ' DM7HP / RO

E 2 QRUERWXH / HQGHY \HYHIED DG ROWHP \HYH/DBRGH P DGH 0Q DEAWRDCOGYDFHWR YRURZ HUIQ
\WH RUWLQDD SUCASDO P RXQAR UAXAY (1Q DR DIJBIDM XQSOG SUCASDOEDDIH R WH 7HP / ROQ R
LP P HADAD | RTBZ 1) \KFK DOYDFH \WHS-XQH  $ GYDGRH

F 8SRQ\DMDAWRQR WH')'  $G/DGFH &RQAWRQ RQ RUEHRH -XH | HGHY \KDIDP DNH RCH
DEAMRIODGYDFH ZIMQIYH  %MQHN' DVR \DIMORMRQR WK )' $ GYOFH&RIEWRY R %RIRZ HULQ \KH P RQNHTXCOR
BVRABW WD \KFK GEHIV3WR 5 DBSKOHR WH' ) $GYDORH ) ROWHDYRADFHR GREWDQ KK IXQEQ) R \KH
") $GYDH\KDODEHP DCHE / HGHY XSROWH\DWIRNRQR WH' ) $ GYDFH&RQAMRQUIDEBWR DO UHNXHAKHH RHE
YRURZ HJ

G  7KH&®IQ ' DM7HP / RIQ WH-XH  $GOFHDGWH' )' $OMTH U D \KDDEHGHP H3 DMQIB
WP GOQ HFK \KFK GOQLQAVIGOWM DG FRBANHY WHE7HP / R 7KH7HP / RIQLY QRAD UYRVQ) FMHEWCAMY DQGWHH R
D) [P RQAHIR WDAVUENGRUSHENGE %RURZ HJIQZ KRBIRIQSIWP D GRAEHUH ERURZ H3

&RP P WY HONVGHYHID
7KHIDXHR B / HEHMRP DNHDQ BGYDAHR \WH7HP / RBQWKDDRAMHIHYHDQ RKHY HGUR IWREQIDARQ U DQ

\R P DNHIW/ RDQ RQ\KH DSSOFCEGI DM BXWR/ HIGHNKDTEH UASROUE®! | ROWHIDOUHR D) RKHY HGHARP DNHDQ 7HP / RIQ\REH
P DEHE! \WKFAK RKH HIGHJ
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~QE-BWIHVS EVROW 1 R2 IIVHAL DYHJ

7KH SD P HQAREIDIRQY R %RUIRZ HU KHIXQGHU DUH CEVROMM DQG XQRRQAMRIDD Z IR WKAR BRAMIRY \HAR |
FRYQMFDIP RUGHHQHIRUDQ WDRQ IDQWS JHOADQG/ HIGHY R WHP [ P XP H WASHP WG E\ CESIEGIQY $VR WHEGIQ)
* DM \WH/ ROQ KDV QRABHHD FRP SURP MHG DOWVAG H \WIGHG \DIWILHG UAAGEG MR RUP RAILHG DQGWH/ RIQ' RPXP HON DH QRW
\VEMAAR D) QMDIRY GAVSXM UHXQG FOIP VR BAAMRY VAR QHMQ) FRXQMIDIP RUGH HQHZ KDARHYHU LGFOGQ) EXWRNIP WG
\R FOIP VE\ RUDDQWQ / ROQ3DWRUDQ RKHUBHIRY 3D P HUWR \KH2 EQJDARY/E. YRURZ HJ\KDBEHP DCHRQ® B\ Z WHWDQIHJLQ
' RIWY DQGLOLP P HADMY DYDMDE®II XQB/Z KHYGMHDQG SD CEGI SXUXOQAR WHWMP VR \MLY$ JUHP HODQG\WWHRKHY RO REXP HQV LV
QRAKEMPNR FRP SURP [VH DAV HQVH WRMRQ VDIV CANRY BAAMIRQ VAR FRXQMFDIP  GHHQH CEDMP HMWKSHMRQ GHHP HQW
GAMEG BBANRY WP LCDIRQRUP RAILFDIRY Z KHAHJDUIMQ) RAWR WIQLRNR)Y FRHAOQ) WH/ RO RURKHZ M : LWRAIP LMIMRQ
R WH IRIIRQ) \R \KH | XEBWAH \MOASHP IWHG XQGHJ CSSIFCEG! Q7. DG QRELKEOAQ) DY RAHUWP RUSIRMMRQ FROBIGHS 1Q MY
$ JUHP HMWRUDQ. RAHU/ RID' RAXP HWV/RURZ HUKHIE. Z OiYHY DQG \KDIFDXH HORK / ROQ30W R ZOYH D SUAHOR HOVSIRMANDQG
GP DG QRIFHR GHDXOVH A-BWDVH SO BTXUGIQWH/ RIQ' RRP HOV QRIFHR LOMYWR DFFHBLDM QRIFHR CAFHBLDMRY CRIFH
R SIRMMQRIHR GP DQGD0GR AKRRUDGQRQ SO P HAR \WH2 EQIDIRY/ E DQ BIXUP HWR AMIHFHRUSURP SIgHWRQ$ JHOW
SOWQWHHIRA-P HOAR LW UKW XQGHWHSIRYIMRQ/R WV$ JUHP HQADQG DR RKHY RDQ' RAXP HQW F D WKW (B DORUHTXARED
R UM DD P OWKDI R DAHVRUVR UATXLUH | RFFBRKUH\DBY LQ D SDWXOURGHU G DOQRIAHVR HHY NGB DG GHAUSIRD Z KIFK
PD EHUHMXUG\REHILYHOE DQ UBMMRUXBIR Q¥ H A-BW/ASHALLFDED WHNXUBHGKHIXQE H WHEHHIWR DOOY VQRZ H MY RU
WDAP D KHIMDMJEH HIRMG SIRIAQ) [RUDQ CESUIVP HOABHRM \OBI RUDQ SRMRQ R WH &RIDMID | DOWKW R KRP HIMIG
H HP SIRQ WHEP SR YDODNRY DSSUIMA HQWEE R H HRXNRQ QRIFHR HBRMRQ\R P DXUH RUGHFRDUHGH\WHZ KRBIR \WH2 EQIDIRY/
LQWH HYHAR |RUFERXUHR WH/ LHV FUDMGE\ \WH/ RID' ROPHON J \WHSBOAQ) R D) WIMAMR QP WBARQY DY/ D GHHQH\R Q)
GP DG XQEUDD / RQ' RPHADEG K DY GHHIH \R WH REQIDARQ R PONH DQ SD P HQV UTXUWHG XQEHUWH / RIQ' RPXP HW
IFOAQ \WH REDIDNRQ\R SO\ H/ EDHG RO D) @PDJHWR GHHW 1Q RUGHIUKANRD R WH &RIDMIDRULD RKMHU HYHQWIGFOGQ)
RORDWHIHR DQ R \WH&RMMDD IMEHQ) DIUHHE DQG DANGRZ BGIHE WDKK SD P HAREDI DRQY DUH XQFRQAURDODQG LLUMHYRAE®
YRURZ HJIXUWHUDANGRZ GGIH/ DG DY L \R DD \KEWMBANRY \KERAQIRY H AKIQIHRUWHBDHR 0Q VHRXUMY RUWH UHBDHR Q)
SOWV SUP DU® RUVAARQEDD QDEG | RUWH SDUP HQAR \WH/ RDQ L \KDAS JHAVKDEDQRAEH UATXLLMG VR | LLXALQUAAM \KMIRUH KDXWAIW
WP HEHY KHIMRQ DIDQWARKHY QCE®! |RUWED P HAR DDRUDD SOWR \WH/ R Z KHAHUSUP DUO® RUVHFRQEDUD  FRIAWHD \KH
22 EQIRY  RUR SHIHARUHG RIFAHIW WKW DIOQXDQ 2 EDJRURUDQ VHRXUM | RUWH/ ROQ DQG UL WDAWACE@Y |RUSD P HOAR WH
/ RDQ \KDDGRAEH DI HAMG RUIP SIMG B DY GHALP LGDNRQWDADQ \FRXUW LOMIWRUCHQVEN-D B\ $ JHQWRUWH EHHIWR $ JHOADQG
| HIGWARVHRXUHWH/ ROQLYLQYDIG RUXQBHIHANG %RUIRZ HUDANGRZ BIGIH/ Z DUDQNDQG UBUAHOVIQFRQGHANRDZ W HIFK Z DIYHUR DQ
WKWRJBP H3 R YRIRZ HUFRQEIGHSLQDQ / RID' RAXP HOMKDAMKDYEHHDIX® LQRP H3Z W UASHAAR DQGUBAHOMEE. FRXQHR
LW FKRFH LQ FRQGHRANRD Z LW \KAK UKW DQG WP HAHY DG DEDVKAK Z YHY DQG DWWMUVKAK DGYLFH DQG FROKABIRY KDV SWHM® DG
CRXDED LQMG-G Z W I XONRZ GGIHR W UKW DQG UHP HAHY RKHZ VH DYDIOE®! DADY. RULQ HIXW \R Z CLYH RUBHIOTMXOK \KFK UKW
DQGUHP HAHAR \WHI X@H WNSHAL LHBLOQHIFK KK Z DYHU

1 RO0$ FRRXQNY
S5HROHSQ)
$ IHQVRQBKDD R HIFK/ HGH) \WKDOUWHR G LOQ W BHR GV \WH @M DG 0P RXQAR \WH/ RIQP 0CHB HIRK/ HGU

HOFK SUHSD! P HADQG WED P HQAKHIR 7 KH DJ.J U DM XQB0.G SUGASDOCP RXQINR UHFRLGHG \KDIDEH [ LD EQAQY DG FRFOMYH CEHWV
P DQHWHIRU 7 KHI DOUHR\R BFR G
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D) \KAK CP RQARUDQ HIRUIQ\R WFRAQ) D) \KFK [P RXQMKDDQRVKRZ HYHU @ MRURKHZ [VH D HAKH 2 EQIDMRQV/R - YRURZ HJ
KHIAQEHURUXQEHUDD 1 RMWR WD \WHSUGR.SDOTP RXQAR \WH/ RDQVKHIAKQEH VRIHKHUZ 1\ DTLQMBMIFAXQ) \WHBRQ

1 RMW/

$ VWKH UIDXHWAR D / HOGHJ WH/ RIQR \KAK / HOGHU\KDIDEH HYGHAHG B\ D1 RM Z 1K CESURSUDM LOHWRY/
SO CEG\R \KAK / HIGULQ D | DFH SUGHSDODP RXQAHTXOOR KK / HGHIV3UR 5 DB7HIP / ROQ6KOUH DQG S CEG LQ \KAK [P RXQN DG RQ
\FK G/ DV DHVHVRIK KHHQ

3D PHWR . QMK
QMANS DM/

D  7KHRANGQEQ SUCHSOOEDDGRHXQEHWH/ ROQ\KDDEHULQMHNDAD SHUDQDP WDMR LQMIXNATXOOR

\WH &RQAMFWG DM DVP D EHDGWWAG | URP WP H\VR WP H LQ CFFREDGAH Z W \MLY 6HARD 7 KH&RQAMPNS DM DESOFCED\R \WH SHIRG

EHLQQQ) RQWHEEIQ) ' DMMRIK \WHAMKDAWRH @ [P P HIDMD SURMWWHIQWIOSD P HW DM \KDOEH FOBX@AMEDHGRQ
WH7HP 62)5 5DMDVR WH&EMQ ' DM : KHIHHJ RO RUMKEVHIXHAR WH LQUIOBD, P HQW DM \WH7HP 62) 5 5 DMLY IGRBDHERU
GFUDHS D/GHMP IGGROWH@OMWDAVWD — %9MCHY D VSURMR HIFK 30 P HQV DM \WH&RQAMFWS DM D/ \FWRYK KHIHQ \KDID
EHVIP LD FKDQIHGH I HAYHDVR KA KEVHRXHQBD P HW DM Z MRXWRIFHRUGHP DGR D) NQGE\ DQIP RQMNXCOR WHLP RXQV
R \KFK FKDQIHIQWH7HP 62)5 5DMROWHOMMWMDAMAMY  %MQHN D VSURIWR HIFK \KAK 30 P HQAV DM 7 KHLQMMGH RQWH

SUCASDOEDDGAHR WH/ RIQRAMBDAQ) D/R DQ 3D P HMY DMKDTEHFRP SXMS | RAWHCRMIOQ®P BHUR @D VHIBHE GAUQ) WHSHIRG

LQ TXHXIRQ RO WH EDIVR D\ HOUFRQAMY R WUHH KXQRHG [ W @ V OG5 \KDDEH FOBXOAG B\ GHMP 1QQ) \WH @10 SUGASD
EDDGAHRXAMBDAQ) |RUHFK A R KK SHIRGLQTXHARY 7KHAL® (DMWKDOEHHDOOR WP HAKH&RQMFE DM |, | DQ WP HV
IXQVKHG B $ JHOAVRUWH P RXQAR DSD P HWGXH H FHHEHG \WH CRXDOCP RXQAKDKRXES KDYH EHH SOG BHFDAH\WH7HP 62) 5 5 DM

GHUHDVHS DG \KFK GHRUHDVHZ DV QRAH BRRS LO \KAK \WIMP HQA/RIRZ HVKDIDP CNHWH SD P HSHAL LHG L \KAK WP HOWURP $ JHWV
DG YARWRZ HIKDTUHHYH D FUHEWRUWH RYHED P HQVZ KUK FUHAVWKDIDEH DESOHG \RZ DUB/ \WH G WXEVHTXHQABD: P HANGH KHIXQGEH

|1 D WP HQWXUMKHGE $ JHQVRUWHIP RXQAR DD P HWBXHZ DV G WKDQWH CAXDCEP RXQAKDNKRX TS KDYH EHH SOIG BHDAHWH

7HP 62)5 5 DM LQRIHDHE DG \KAK LGRBDH Z DV QRAUH BRAG LQ \IFK WEARP HQVYARURZ HJVKDEDP DNH WH SD P HQWSHALLHS 1Q \KFK

WBMP HOVURP $ JHONDQGYRURZ HAMKDOEHUANXUG\R SD DY UAKANY) XQEHSED: P HOAZ WK \RHGH WKEVHNXHMED! P HABHKHIKQEH

E  %RURZ HUUFRIQ] HYDQG OANGRZ GGIH/WDADY. GHIDXOWRQDQ SO P HUVRUSRMRQWHIR  GHKHIXQGU
RUR EHP DHXQGHUDD R WHRKNH/ RIQ' RXP HON Z LaODUAKXONQ GRWHY DG DEAWRIOH SHOHV\R$ JHONQVHYIAQ) \WH/ ROQ DYGLQ
QIH/GHWR/ HEHMBRWR WHXHR 1XQ0/QRMP HY UFHYHS %RURZ HJIXUKHUDANGRZ B(G) HY DQG DI UHY \WDNQWH HHAR DQ \KFK
( YHOAR ' HDXOV HOGHYZ RXTS EHHQMNBG\R AP DIHYI RAKHGHMP HYBUR LP DMY FDOVHG\WHIE. EXWKDAMZ RXGEHH WHP HD GLILEXOV
DG P SURNCE®! \R DAHMEOQ WH H \WAR  RUFRP SXOM \KFK @P IRV 7 KHH RUH XSRQ \WH 7HP / RDQ 0 DXUMW ' DM DQGRUXSRQ WH
RAPXUHIAHDQG GAUQ) WHH IMMIFHR DQ( YHMWR ' HDXOVRUXSRQDQ CAFHBIDARY  LQMBMKANKDTDARP DD CAROXKHKHIHKQEHU Z LWRXAW
QRIAH\R YRURZ HJ DAVKH' H DXO'6 DM 7KH' H DXOW DM \KDXDEH FOBXOMS DG GH I URP \KH GDMWDANKH ( YHOAR * H DXOWRFRXUHG DG
\KDOEHSD CEGIXSRQGP DG

F 1REMMEEQ 0Q\MQ) KHHOWWHFRDY L DATQ WP H\WHLQMMKNDMIRUDQ / ROQ Ul CESUFE®
\RIHKHZ [\W DO HHY KDL HYDQG RKHUDP RXQM\KDATUHWHDAG D/ LOMBMWROVKAK / ROQXQG-UCSSIFEGIQY. FRIBAMHD 3AKDUH/  \KDD
H FHGWHP [ LP XP @Y | XCUDM \KH
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30 IPXP 5DM \KDAPD EHFRQMPMS |RU AKOJHS \INHD UHFHYHS RUWHYHG B \WH/ HIGHUKRTQ) \KAK / ROQLQ DAFREDFH Z WK
CESIFCEGI@Y. WHUDMR LQMAXGD CEGHLQUASHAWR VKK / RIQKHIXQE-U 11 DSSTFCEG! \RIHAHUZ 1\K DIDFKOLIHY SD) CEGHLQUASHWR
\WH/ ROQ \KDEH QP WWGR\KHO [f P XP 5 DM 7R \WHH \WQADY | XO \KH LQMAXADQG FKOLIH/WDAZ RX@ KDYH EHHQ SOG LQUAGHRAR \KFK
/ ROQ EXWZ HIH GRASOLG DV D UAKOVR \WWH RSHIDNRQ R \KLY/ 6 HANRQ \KDIDEH PXP XOWMG DG WH QMWL D) DG FKOLIHY SD CEGIWR \KFK
/ HGUIQ WASHRAR RKHU/ ROV RUSHIRGY \KDIDEH LGRUDHE EXWCRALERYH \WH CP RXQAFRTBRIED! DAKHO [ LP XP 5 DMWKHHRU XQMD
\KFK PXP XOWG TP RQMRIHKHUZ LW LQMIAXNKHIRQ DARH) HEHD0) XQ0/( 11 HAMHS DMIRUHIFK A \R\WH@MR WED P HYWKDDKDYH
EHQUFHYHGE KK/ HB-U$ Q P RQAFRDAMG B\ \WKFK / HIGHUWDAH AHHB/\WHP [ LP XP  CP RXQAFRIBRIEDI DAKHO [ P XP 5 DM
\KDOEHDESTHG VR WH UHBAIRQR WHSUGRSDOEDDIRHR VKK /- RIQRUUH XQGHG\R WHYRUIRZ HAR \KDADATR WP HVKDEDKHIQMMXVLL DO
DQGAKOH/SOGRUSD CEBILQUASHAWR \KFK/ ROQH AHHGWHP [ LP XP TP RXQVFRIDRNEGIDAKHO [ LP XP 5 DM

SDPHWR  QMANG3WHSIO

YRURZ HAKDESBD WK/ HIGHY DODFRXHG LOMMINRQWH/ ROQLQDUMDYRQHIK 3D P HQV DM XSRQDSUED P HQV
R XK/ ROQIQIFFREDGAHZ W 6HANRD  DOGDAP DMUMW IQFDK $Q SDUMIOSUHED P HWR \KH/ RDQ\KDEH CESTHG SXUXOQAR 6 HAIRD
B \KDDCGRAEH FROXKHG DV SHP W) D) SOMPDSUHED P HOARKHU\WDQ DV P D EH H SUAA® SHIP IWKG HIHZ KHH 1O \MLY
$ IJUHP HW

IHV

D 2WICIRY) HH %RUIRZ HU\VKDDSD R $ JHWVIRUWKH BEHHIMR / HOGHY DIHH WH 32 WIICDARD ) FH 1O \KH
P RQWR Z KIFK 2 WLCDIRY) HH\KDOEHGHP H31X® HHE DOG QRO UH XQEEBIRQWHEBMQ) ' DM

E  ([IWH 8 SROWH7HP LLDNRY' DM YRURZ HIVKDDSD DQH IWHH WWH3([IW HH  \R$ JHOM RUWH EHH IR
| HQGHY 1Q DQ TP RXQNHNXCOWR | LYH SHIRHQWV PXUSO-GE \KHDIJWIDMIP RQAR \WH7HP / RIQIXQEHG KHIXQEHURQ RUSURU\R
\IFK QDM Z KLFK ( [ LY HH\KDREHGHP H3 1 X@ HIUHE D06 GRQ UH XQEEGIRQWH7HP LODIRY' DM

SUED P HW

0 DERY 3UEN P HW

D  RUWZH\KDDSWSD WH 2 EDDMRY RUDQ SRWRQ WHIR DV CBSOFLEG!  Z KIFK \KDOLGFOGH \WH
[P RXQVGHDQG SD CEGIXQA-UBHAMRD  E KHIR \RWHH \WAKRK S0 P HQAHAXOVLQ D S0 P HQAQI X@R \WH7HP / RO XQID
DG IQIXDZIMOWD %MV’ D VIWWIWH BFHSWA D/ RIQ30DW R D) 1 HARDK 3URHDY IQH FHWR 1Q \KH
DJWIDMGAUQ) D) FOBQED HUIRP RH RUP R VSRIMRQVP DEHSXUXOQARGHANRD — E Ui LQDQLP RXQMNXCOR\KK H FHW
1 HARDK 3URHHD/

E ,QFRQANRQZIW DD SUED PHYR WH7HP / RDQ P DoH SXUXCOAR WY 6HAIRD YRURZ HI\KDD

D W $ IHWVIRJWHEBHHIMR / HIGHY DQ TP RXQN \WWDAZ RXT RKHZ VH BH GAH DG SD CEG! RQ \WKFK DM KOG YRURZ HJ YROQELD
SUHBDIG\KH2 EDI DR/ SXYXOQAR 6HANRD LQDEAMRQWR D) \KFK SUHED P HWR \WWH7HP / RDQDQGUHIIMG 2 QI DARY/
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OROQMY 3UEN P HW

D  6XBWPNREDXH E EHBZ YRUZHIPD RODABDIWLYH  %MQHN D \VIZ UMKD GRIFH RUMBBKRQIFE
QRIFH |RBZ HSRQWHVIP HOOMQHY' D B Z UMD FRQLLP DRQWHIR  \R$ JHWZ KIFK \KDDSURP S DOYWHHIK / HIGHWHIR GRW
MWD GRRQ' DIDVWP HRQWK @D SUHED WH7HP / ROQ DG DIDUHIAG 2 EQIDIRYY1QZ KRBPIRUIQ SOVDAID WP H SURVR \KH
7HP / ROQ0 DMIW' DM 6XFK CRIAH\RS JHINKDIVGHAI\ \WHDP RXQAIQG SUIRSRHGEDMR \KAK SUHSD! P HIAVDQG\WHDSSTIFDARQR KK
[P RXQM\R EHSU-BIG\KDOEHCESTHG QAR MDAHZ W6HAWRD —— E RJ DVCSSTFLCE®!

E | YRUZHJPINVDSHED PHOAR WH7HP / RIQXQGUBHAMRD D IWWKDDSD \R$ JHQWIRUWH
EHHIVWR / HIGHY WHIRTBZ LQJ [P RXQV LODEAMRQWR DD KK SHED P HAR \WH7HIP / ROQDQG UHDMG 2 ERJDIRYY RQWHGEDMR KK
SUHBD P HQW L Ll \AK SUHSD! P HQALY P DCH SURUVR WH I LXADQQRYHYDY R WH&ERIQ) ' DM DQLP RQMDTOR $  \BR SHIFHW R
\WHDJJWIDM P RXQAR \KH7HP / ROQ\R SWSOIG SOV % DQ CP RXQAHTXDOWR \KH DJ.J U DM LQMBMWAKDAZ RX@ KDYH CFRXHS SXOKDQR
KLY $ JUHP HQMOQ UHINRQ WK \WH DIJWIDM [P RXQAR WH 7HP / RDQ \R SWHBOG IURP WH GDM R \KAK SUHED P HOMMURXIK \KH | LLIXV
DOQYHYIDY R \WHE&BMQ) ' DMDXXP 1Q) DWIANF & RIS D HNXOOR \WH & RIS DMLQH | HAARQ\KAK GDMR SBHED P HQW L L KK
SUHBD P HWYP DEHRQRUDNMUWHI LUXADQRYHYOY R WHEEMQ) * DMEXVSURMR WHVHFRQGDQQYHIDY R \WHEBMQ) ' DM RHSHFHW

R WHDJJU-IDMIP RXQAR WH7HP / RIQ\R SWBOG DQG 1L L \KFK S0 P HYAY P DEHRQ RUDMUWH\VHARQG DOQYHYOW R WH
&RIQ ' DM]HRSHAQN R WHDIJWIDMIP RQWR WH7HP / RIQ\RSWHENG

F ) RAWHDREFHR GRENDSHP WG SD P HYKEGEHUWVEHANRD — VIQE-BHGHAR DOGIQDBAWRY
RS HYHQH YDHG3D P HYS P RQMKDAUHFUHIWG\RZ DGWHSUGASOOR \WH/ ROQUXQGHUBHAIRD  E 1 RZLKEQAQ) D) \MQ) \HV
IRW KHHORUIQDQ RAHY RID' RAXP HOV\RWHFRQMY DQ SUHSD P HWR \KH/ RDQVRKHUWKD YLD \WH CSSTFDARQR 5 HYHXH YDHS
3D P HY/$ P RXQNVP DEHSXWMOQMRGHUMRD  RUBHRAIRD DV/CSSIFCE®! \KDOEHP MGOQGIRHOHGE \MLY6HANRD

SHNDPHIWR 7HP / R
5 HHXH YDHE30 P HYVS P RXQV

D ' XUQ \KHSHIRGFRP P HAQ -DOOY XQUDKH2 EQIDARY/DUH3OGIQ) XD URURZ HISIRP VAR
D WR$ JHIM ROKHIFFRQIR HIFK / HIG-UDFFRAEQ) \RIW3WR5 DB7HP / RDQEKDH DQIP RQEDHGRQDSHAHWHR 7RIS HHH
LQHIFK ) LVADDA XD \KH2 5 HYHOXH YDWHG 30, P HOWS P RXQAV Z KIFK Z LGDEH CSTHG \R WH 2 EQIDARQY/ DY/ SRIGHG LQFIXH E EHBZ
7KH5 HHQH YDHG 3D P HY/S P RXQAZ LW UASHRAAR HIFK ) VADDA XDUMUVKDOEH CSSOHG B 9RWRZ HURQWKH3D) P HQW DMQH WRTZ LY
WHHIGR \XKAK ) LVADD4 XDUMULQDFFR EDGRHZ W FDXVH E BHBZ. 7 KH5 HYHQMH YDHG 3D, P HY/S P RXQAZ 1K UASHAWR HOFK ) LVADOH XD
\KDIEH HTXCOWR \WH DJ.J U DIM S HYHQAH %DHG 3D P H/S P RXQIVSD, CEGI GAUQY) \WHSHIRGFRP PHAQ) D/R -DQ@Y R \KH) VADO<HU
R Z KIFK \IXFK ) LVFDO4 XDUMULY SOWVARURKIK WHHIG R \IXFK ) LVFDO4 XD \KAK HDBVHE SRMRQ R \WH) ADD< HDU \WH? ( OBVHG 3HIRG
FOBXDMGD/WHKP R

L 2QH KXQAHE SHIHW R 7RBD5 HHXH GUQ) \WH ( @BVHG 3HIRG XS \R DG LFOAQ)
BV

L 6HHON ILYHSHRHQWV R 7RB05 HYHMH GAUQ) \KH ( @BVHG 3HIRG JUDMIWKDD
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L \WHDIJUIDMIP RQAR 5 HHXHYDHE 3D P HYS PRQN L D) SOGLQ FDK \R $ JHWIRUWH
EHHIMR / HIGHY SXUXOQAR KLY 6HRRD Z 1\ UASHRWIR HOFK SURU) [VADDA XDWARULQ KK ) VADO< HOU' SURMGHS WDAKH
5 HYHMH 9DHS 30 P HYAS P RXQAY SD CEG \RBID XSRQ 7RBDS HYHXH LQ D JLYHD ) WAID< HIU DQG Z LOQRAEH FOBXDMS RQ D
FXP XOWH \ HOURYHU\ HOUEDAY P LOXV

Y  \WHDIJWIDMIP RXQAR PDQEDRY DQG YROQBY SUHED P HQVP DEH SOKOQAR 6HAIRY — SURU
\R \WHDSSIFCEGI30 P HW DA

E  6REY D/QR( YHMR ' HDXOKD/RAFXUWHE DQG LV FROMXQ) DQG XQMWH2 EQIDIRYY KDYH EHQ30GLQ
) XORQHIFK 3D P HW DMWWHDSSIFTEGIS HYHXHYDHG3D P HY/$ P RXQIZ LAEHDSSTHGLQWHI RTBZ LQ) SURIW

L ),567 \R\WWHSD PHOAR DO HV FRW H SHQH/DQGLQE-P QUAVGHDGRZ LQ) RS JHABXXOQN
WEHAMRY  _ _ _ DBRJ XQHIWYS JUHP HOARURKHZ LVH SXUKOQAR \WH & RIDMEO  REXP HQV DQG DR RKH
2 EQDRY/RZ Q) \R$ JHQNQUASHR \XP VIGDER-GE $ JHIMR SUHYH RUSUIRMANKH & RIDMDORUVR SUAHYH RUSIRMAAW
FRXUMW LQMBWNQ\KHE RTDMDO

L 6(&21' WRWHSDPHIR DOHY FRW H SHOH/DEGLQEP QUWAVGHDGRZ IQ) \R/ HEHYLQ
UASHPAR WH/ RO/ DQG &RP P W HOV SXMOQMR 6HAMRDY — _ _ _ DBRU__ XQGUWY$ JUHP HOARURKHZ MH
SXOXOQARWHERTMEIO RXP HQV SR IDBEDHERQHIFK/ HIBHIV3WR5 DB7HP / ROQBKOUH XQIMBOGLQ) X

W 7+,5' \RWWHSD PHONR DODFRXHE EXVIXGEOGLOMMNQUASHAWR WH/ ROQVDVR \KFK 3D P HQW
' DMSXUMXOQARGHANRD  XQGHMAVS JUHP HQVSUR IDBEDHERQHIK / HIBHV3URS DB7HP / RIQ6KDH XQICBOGLO) XM

lY )2857+

$ U \WH7RED5 HHOMHR \WH/ RDQ 30M¥Y RQ D FRQRIEDAG EDLY | RUNKH FROHPALYH \&Z HOH

P RQK SHIRGH)G-GRY' HHP BHU LVGW\KDQRUHTXCOR DVIWHDMAR HIFK 30 P HQW DMRQRU

DAMUWH3D P HQY DMRAPXAUQ) Q) HEXDY VR WHSD P HQAWR RANBIEQ) SUGRSOOR \WH/ ROV SIR IDDEDHGRQ

HIFK / HIGHIV3WR5 DBI7HP / RDQBKDUH LQDQOP RXQAHTXDOR VHYHQ DOGRGH KDD R RHSHIHQW P XUBMHGE \WH

DIJUIDM P RQAR \KH 7HP / RIQ IXQE-G KHIXQEUD/ R WK DM R GHMIP LCDIRQ P LKV \WH DJJBIDM CP RXQAR
P DQEDRY DQGYROQEY SUHSD P HQVP DEHSXWXOQMRGHAURY  SURARKHOSSIFCEGI3D, P HQY DM RU

% L \WH7RE05 HYHOH R \WH/ RIQ 30MEY RQ D FRQRIEDAG EDAY | RUMH FROHPALYH \&Z HOH

P RQN SHIRGHG-GRY' HAH-PBU LV JU-DMIKDD DV HDAM/\R HIFK 30 P HQV DMRQRUDM

\WH3D P HQV DMRAPXUY 1Q) HEDDW R WHSD P HQAR RAMBEQ) SUGASDOR \WH/ RDQY SR UDEDHG RQHIFK

| HIGHIV3WR 5 DB 7HP / ROQ6KDWH LQDQ [P RXQAHNXCOWR | LIWHD SHIRHQV PXUSMHGE \WHDJJWIDM P RQAR

WH7HP / ROQIXQE-GKHIKQE-UD/R \WAK GOMR GHAP LCDIRQ P LV \KHDJJWIDMEP RQAR P DQEDRLY  DQG YROQY
SWHBD P HQVP DCHSXAOXOQAMRGHAIRY  SURRWHICSSTFLEGI3D, P HQN DM QG

Y ), 7+ DOWPOQQ [PRQVREHHEQGE YRIRZ HJ
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) ROWHDYRAXFHR GREVRQHK 3D P HQW DMWWHYRURZ HAMKDDRMEHUHDAUUHSWR SD P RIHWWDQWH CP RAQVVAVRIN IQFDXHY E L
WURAIK E LY OERH

, QWHHYHAKDAKHS HYHQMH YDHG 3D P HY/S P RQNQUADMRWR DY 3D P HIW DMLYLQUX | LAHIVRUSD P HWR WHIP RQMHVRIK O

P P H3DMD DYOIMEGI XQBY ZIMQW R %0MCHY' D VR BHDXANA $ IHQW

F oo QWHHHNKDAYRURZ HJP DNV D) DOV HAR 7RE0D5 HYHXH DN \AWULKDY EHHQ WHERWAG R $ JHWVDQG KK
DOVRA HABXOVLQ DQ DAV HIAR\KHS HYHXH YDHE 3D P HY/S P RQIGHWR \WH/ HIGHY SOXOQARWMYEHANRD — URURZ HAKDD
\R QR $ JHIADQE \KFK DEWWR HY/WKDIDEH FEBMUHG UHSRWMG DG UHFRGALGE Z W \WH QH WWAKHEXGG UHBRWDG SD P HAR 5 HYHQH

YDHG 3D P HY/$ P RQAKHIKQE-U 1 REIWMBOEQ) WHIRMIRQ $ JHIANDQG YRURZ HAKDDAMVRXW DG DIWHHRQWHLP RQAR DD \KFK
DOV HOABUR R IMEHQ) JLYHDH | HAWZ 1\ UASHRAR | XAMUHS HYHOH YDHE 3D P HY P RXQN

SUCHSD

1 REMNMBQEQ) WHIRWRQ) \WH RAMBEQ) SUGASOOEDDEFH R WH 7HP / RoQ DQG DIDRKHU2 EQIDNRYY/ \WHD
OHOQGRZ LQJ \KDOEH3OGLQ) XTRQWH7HP LADMRY' DA

3DPHW
0 INQJ R 30 PHW

$@SD P HQVR SUGASDD [QMIAIM H DG RKHULP RXQN \KDEEH P DEHLQLP P HADMY DYDMEBIXQB/ YIDZ LLH
WIQ/HJDV AURAKMG B $IHOQNIQZ UMY CRAMAMMDD ~ SP ' DIV WP HRQWWH GDM GH  DQG | XQB UBHAHYHS D \WU\KDAKRXUMKDIDEH
GHP HG\R KDHEHQUAHYHG B $ JHWRQWHIRTRZ 1Q) 9%0MCHY' D 1 RMDAUWDQWER  9%9MGHW! D VSURUWR HIFK 3D P HQV DM
$ JHQKDEDSURYLGH R YRUWIRZ HUDQG HIFK / HIGHUD TXOWAM® \XBRP HQAZ AW \KH CP RXQV SD CEBI B\ %RURZ HIR'$ JHOARQ\XFK 3D P HW
' DMIQ AFREFHZIW 6HANRD ~ E KHIR ZKIFK \KDIDLGFOGH | RUDBAMRDOFDUNW $ JHMWV FOBXDIRQ R \WH 5 HYHXHYDHG
3D P HY/$ P RXQATRUWH SURU) VADD4 XDWU Z KLFK \WEAMP HQAKDIDEH E.QAQ) RQ URURZ HICEVHIAP DQU HAHURU DG %RURZ HIVKDOEH
HONGBGWR UHD RQVKFK TXOUMD WIAP HAQ UHIMRQWR IWSD) P HAREDI DIRQVRQVKAK 30 P HQW DM

$ SSIFDIROR 30 P HOVDOG3WRHHGY) RBZ 1Q) DO YHOMAR ' H DXV

) RTRZ LQ) \WWH RFFXUWHZAH DQG GAUQ) \WH FRQMOFHR DO ( YHAR ' HIXOVRUL WH 2 EQIDINRQY KDYH RKHZ [\H
EHRP HRUKDYH BHHQ G-FOUHG \R BHRP HLP P HADMY GXH DQG SD DEBH LQ CRFREDGRH Z WK \KLY'$ JUHP HOMKHD QRE NMBAQ) D) \KQ)
KHHQ RUIQ DY RKHJ/ RID' RAXP HYAWR WH FRQAY  $ JHQAWKDDOSS® DORUDQ. SOWR SO P HQV IO UASHAWR WH 2 EQIDIRYY DG
SURHB/R &RIMIOIQHFK FDHDVBFHYHGE $ JHUMRWHSD P HONR \WH2 QI DARQY/LQWHRGHUDQG SURIW D/GHMP LGHGE $ JHW
LQIMARBIGVAHIRD

6HAR|

YRURZ HUDIUHH/\RDY/S JHQADQG HORK /. HOGHUDQG WS | LODA KDYHDOWKWR VAR | DQGEDHMGHSIRIGHGE
DSSOFCEGIQY. DYGLQOEAWROWHHR YRURZ HUDIUHAKDADATQ. WP HOQ( YHAR * H DXO¥] MV $ JHMWDIQGHIRK/ HIGUP D \R\KHI XCBWWV
H \MOABHP IWHGE\ CSSIFCEGIQY. 0SSO \RWHSD PHMR [0 2 EQIDMRQ/R %RUIRZ HUKHIKQEHWHD GH DQ DQG DOEDDRHY FUAW
G-BRUW CAFRXQVRUP RH VR %RURZ HAKHQRUWHIH \WUZ WS JHWRUVKAK / HOGHU 1 RE WAKBIA.Q)
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WHIRMRQ R/ HIGHMDTH HAVADY WKWGHAIEHGLOWHSUHHAQ) VHIMEFHZ WRVWKHSURUZ UMD FRQHR $ JHOV
3URDIROR 30 P HOW

1 I / HGUWDOREEQDY SO P HUWRURKHUUBHFRYHY  Z KHKMHUYROQMY [QROQEY B\ CSIFDARQR \H/ARI
RURKHZ VH RQCAFRXQAR SUCASDOR LQMMMNRQ RUIHVLQUHIMRQ\R Q) / RIQ EXWH FOGQ) DY SD P HWSXUMXQARGHANRD
RJ__ IQHAWR IWDSSTHE®R3WR5 DB7HP / RIQEKDHR SD P HVDQG RMHUUBHRYHINV REEGHG B DOy HYGHY RQCAFRXQAR
SUCASOR LQMIXRORU HAVIQUHDIRQWR XK 7HIP / RIQWHOKHTE \WHP \RHQ\KFK /| HOGHNKDEEXURDHI URP \KHRIHLY HIGHYAKK
SOMASDIRY/LQWH/ ROQVKHTE \KHP DVAKDEHQHHADY R FDAHVKAK SXURKDUQ) / HIGHAR\KDUHWHH FHW/SD: P HWRURKHJUHFRYHY
DBED Z W HFK R WHP  SURVMGHG \WDAIl DDRUDQ. SRMRQ R \WWH H FHW SD P HOARURKHUUHFRYHY LV WHIHDWMJUHFRYHIG [ URP WK
SXUAKDIQY / HOGHU \WH SXURKDVH\KDTEH UAA.QGHGE DG \WH SXURKDVH SUFH URUHG R WHH WAR \IXFK UHFRYHY

6HANRQ <IHG3RMWR)
yislizY

D $@SDPHIVR SUGHSIODNG [QMMMRQ \WH/ RDQV DQG DIDRKHULP RXQNV SD CEG! KHIKQAHUE, RURQ EHKDD R
YRURZ HU\R RUIRUH CFFRAQAR $ JHQARUDQ / HOGHU\KDEH P OGH | UHH DQG FBOUR DQG Z MMRMGHEAIRD IRUDY. SUAHIARUIXMUA
IGFRPH H AMH WMBP'S GRAXP HQMY  SURSHW RUI IDGRKLVH ] HY DQG RKHU HY 1HY/ AN BYHY Z WKRTQIV RURKHUMP LOURKDUHY
IPSRHG B\ [Q * RYHEP HMUD$ XKRIMW WDMY D \Bf LQ) DAKRIW 370" RUSZOHY  H A-BAD/ UTXUG B\ CSSIFEGI @7 | DQ
Z \WWKRTQ) RIGHBANRYIURP D) SD P HQMREHP DEHE! YRURZ HUKHIKQEHULY BTG LQUASHAAR DQ 70} HVSXUXDQAMR DY CESTFTED!
@ G RUBIXDIRY WHD YRURZ HU\KDD Z  EH HON®G \R P ONH WK Z WKRTEQ) RUGDAIRY [ SO GUHA® R \WH UHBYDQV
* RYHIP HBCH XWKRUMY WH I XOIP RQNR Z WKHS RUGHBAMG |\ DvSURP S DV SITANCE®H | RZ DG \R'$ JHIAKH RILCDORUD FHWIHS
RS R DQ RIADDUAHSWRI RKHJ GRAXP HRBIR) BWDRIED \DMIARY W $ JHOMYCGHAQ) WK SD P HQMR \KFK * RYHCP HQBD
$XKRIW DG | U WHZ WKRTIQ) RUGBAIRY LV Z W BASHAMR , QG-P QULHG 70 HV SO \R $ JHQAMRUWH CAFRXQAR / HIGHY \KFK
DEAMRDOCP RXQARULP RXQNVDVLY GHRHAOY R HUKUHWDAKH QHAZP RXQAZRXDED UHFHYHGE HIFK /- HIGHUZ LOHTXOOKHI XQIP RXQAKRK
| HIGHUZ RX@ KDYH BAHYHS KOG QR KK Z WWKRTIQ) RUG-BANRQ R, Q3P QULHG 70 HY BHHQ BTXLHG ) RUSKBRH/R \MLY'$ JUHP HQV
L QEPQUHG 70 W PHQDY 70HHFOQQ L 70H/ IPSRHS R) RUPHDXUG B $JHOAW RUDQ / HIGHIY GHMGFRPH  KRZ HHU
GHIRP LCDMG RUJIRW SIRIW DQG I DGRKMVH 7O B/ [P SREGEL DY MUMARIRY RUMKEGYIMRQWHIR  XQ@EUWH@Z VR Z KIFK $ JHWRU
WA/ HOGHULY RUDQ] H3 RULQ Z KIFK $ JHIWRUMKAK / HIGHUFRIGEN BXMGHW RU LQWHFDHR DQ / HIGHU 1QZ KIFK W CBSTFCEG GAQ)
R LFHLY GFDMS DAKHWP H\KAK / HIG-UDFTXUA IWIQUDOIQMIWNQDQ. 7HP / ROQ&RP P W HQV LU D) BDGRK SR WL HVIP SRHGE
\KHS QWG6\BM/R $ P HIFDRUDQ P L0 [P SRHGE! DY RAHUMUMVGRNRQLOZ KIFK $ JHINRUD/ HIGHULY GFDME RUFRIGAEWEXMGHN
UL IQWHFDHR DQ / HIGH D) Z WWKRWQ) 70) \KDAYLP SRHGRQDP RXQIV SD CEBI\R KK / HGHUDAKHWP H\KAK / HGHUBHRP /D
SOV \R\KLYS$ JUHP HUWRUGALIQDM/DQH. GAQ) RILFH LY LQWHFDHR DQ 8 6 / HIGUDQ 8 QAMG6\BAW| HEHDOEDANXS Z LKKRTQ)
70 DQG Y 70 H/IP SRHGXQE) $7&$ YL 700 HVDAMEXRE®\R D) RMIQ/ HIGHIVIDOUWH\R FRP SO Z M 6HANRD  F RUTHON \R
SURVIGHWHCSSIFCE®I, 56 ) RP VAWRWIQ6HANRD  F \RRURZ HJDQG$ JHQW YL Z LW IASHPAR'S JHONRUDQ / HQGHU 700 HVIP SRHG
DVDUAXOWR D SIAHNRUI RUP HUFRQGHANRQ EHE HHQ\KAK $ JHWRU/ HOGHUDGE WHMUMVGRIRQ P SRUQ) \KFK 70 RAHUWDQ FRQGHRAIRYY
DUMQJ 1URP \KFK$ JHONRU/ HIGHUKDYIQ) H HRXMG GHIVHIMG BHFRP HDSDWV\R. SHIRUP HG W REQI DNRQYXQGHU BFHYHG SD P HQVXQEH)
UHRHYHG RUSHIHANG D VHRXUM LOMRNKQEH) HIDIHG LQ D). RMHUMBQURNRY SXYKOQMR RUHIRIAHG D) / RIQ' RAXP HQWVRUVRT RU
DALIGHE DQ LQMMMQ D) / RIQRU/ R’ RAXPHQV DG YL IQWHFDHR D/ HIGU 8 6 |H3HIDZ MKRMQ) 70 H/ U DY DG QRV
RAHZ MHIGFOG-GLORDXAY L \MIRIK YL LP SRHGRQ
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CP RXQWV SD CEGIR RUI RUWH CFRRXQAR \IKFK / HIGHUZ LW UASHRWIR D CESTFCEGI LQMMNQ D/ RIQRU&RP P LW HOASXWAXOQAR DQY. 1Q
HI HARQWWH ADMRQ Z KUFK KK/ HIGHUDFTXULA/\XFK LQMIFINQWH/ ROQRURP P WY HONVRURKDQIHYIWGQEQ) RILFH MWW VIQFDHY L
WRAK, YILL 3([FOGG7OH/ 7R WKHH \WOAKDADD CP RXQV \KDIDHYHUEH SOG B %RURZ HULQ WASHRAAR |, QP QULHG 700 HY \KFK
P RXQN\KDID | RUJU-DAURHYSEQN EHFRQUGHHG\R KDYHOFRXHG DQG\R KOYHEHHQSOIG B\ YRWIRZ HUDVIQMBMRQWH/ ROQ/

E  Y%RURZH\KIDIQEP QI\ $ IJHOADQE HFK / HEUIRUDD Q3P QIHG 7O H/SOG B $ JHQARUNKK / HIGHJ DY
DSSOFCEG! RQRUZ W UASHRAR DY SD P HOAR. RURQLFFRXQAR DR REQIDIRQR %RURZ HUKHIXQGHU DQGDQ DEAWRQAR 70 SHIDWY
DOGLOMMMBAGE $ JHQARUMKAK / HIGHUZ W UASHANR KK , QG-P QULHG 700 HY SIRMGHG \WDW/RURZ HIVKDDQRAKDYH D). REQIDARQ\R
IQEP QI\ DY SOV KHIKQGHUIRUDQ |, QG-P QULHG 70 HRUDBAWRQAR 7] SHIDWWY RULQMIANZ 1\ URSHRAKHIAR \WDAAKXOVURP RUDUH
DMIEXVBEG R VKK SOV RZ QIUXG JURW QHI @I HFHRUZ LADXCP IVARQBAWAD: P HOAKQEHWLY6HANRD  E \KDIEHP DEHZ WMQ\KLWY
@ VO\WIWHOMS JHMRIWH/ HIGH DVDSSTECE®! P DNAY/Z UMK G-P DQG\WHIH RU SURMGHG KRZ HYHU WD \IKFK Z UMM GHP DG LY
P DCH P RUH \WDQ ROH KXQAHG HIKW @ VOWJWHHMHUR L WH QM RQ Z KK $ JHQARUWKH / HQGHU Dv CBSTFLE®! SD VKK
,Q3-P QUIHG 70 B/ RUDGAWRY/\R 70} SHIDOWY RUIQMBAZ W BASHRAKHIR DQG L \WH GDM RQ Z KLFK \KH DESOFE®! * RYHP HMED
$ XKRUW P DNHY Z UMD GHP DG RQ $ JHMARUNKAK / HOG-U Dv CSSOFCE®! 1RUSD P HAR \KRK , QG-P QULHG 700 HY RUDGAMRYY \R 70
SHIOW/RUQMIHXNZ LW IASHRARHHR \WHDYRWRZ HANKDDQRAEH REQI DMGWR LQG-P QI\ $ JHONRUVKAK / HIGHUIROVKK , Q&P QULHG 70 HY
RUDGAWRQ/R 7D SHDOWYRUQMWZ W UASHRKHIR

F $Q / HEUWDAY HQNBG \R DQH HP SNRQIURP RUBBAWRQR Z WKRMQ) 70 Z W BASHAWR SD P HQW P DeH
XQAUDQ / RIQ' RAXP HMWKDDGHIYHIWR YRURZ HJDQG $ JHIVDAKH WP H RUMP H/ WDRIED BIXHKMG B 9RURZ HURUS JHOW\KRK
SURSH® FRP SBIMG DQG H HAXMG GREXP HRBINRQ UDRIED WHIXHAMG B\ %RURZ HJRUS JHADY Z LAODSHP IMKKFK SD P HQV \R EH P DcH
Z AKRAWZ \KKRTILQ) RUDDUBBAGWDMR Z WKRTBQ) |, QDBAMRY D) / HIGHJ Il WDRIED WNXHKMEE YRWRZ HURUS JHMKDDGHIYHU
KK RKHUGRRXP HBANRQ SIWAUEHG B\ CBSIFCEGI @Y. RUBDRIED BINXHIMG B %RUIRZ HJRUS JHADY Z LOHTEG YRURZ HJRUS JHIAR
GHAMP LCH Z KHKHU RJ QRANKAK / HIGHU LV \KEMAMR ELRNKS Z MWKRTIQ) RULQRP DIRQ WBRWY BITXUP HONV :© WKRAAP M) \KH
JHHDOWR WHIRMHRQ

L (DK)RHIQ/ HEH\KDDCHIYHIWR %RURZ HJDQG$ JHIARQ RUSURUWR WH @M RQ Z KIFK \KFK ) RIHLJQ
| HIGHUBHRP HYDSDW \R\KLV$ JUHP HQV

7ZR GX® FRP SBIMG DG H HXMS RWIDY R ,56 )RP @ %1 RJ,56 )RP : % 1(
FOIPLQ) H HP SWRQ IURP ZWKRWQ) R 70) H/ XQGHUDQ LGFRP H\EE WDV \R Z KLFK \KH 8 QWMG
6\BM/R $ P HIFDLYDSOW

\ZRGXO® FRP SBIMSDGH HXMSRWIQDVYR 56 )RP : (&,

D FHWIFDM 1Q IRP DG \KEWIZFH UDRIED \DMOARY R $ JHWVOQG YRIRZ HJ FOIP LY
HOM®BP HYR \WH SRMRIR LOMINH HP SIROXQEHJBHAIRD  F R \WH,5& DQG AHWA 1Q) \WDWV
KK ) RIMJIQ/ HIBUIVQRWVZ  DAFRQGAVWHINY SDMASDIVY 1Q DFRQGAWLDGAQ) DUDQIHP HOAD/
HIGGLQ7WDKY 5HXDIRY [ D'EDON ZMWMQWHPHQQ R6HUWRQ) F  $ R
WH,5& \ D SHRHQWKIKRTH) R %RWRZ HUZ MWOQWHPHIQQI R 6HAMRD)  F % R
WH,5& RU] D*FROMRDGIRHIQFRSRDIRY GHAIEGIQ6HARYY F & R \KH
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,5& \RIHKHUZ W \BZR GX® FRP SBIMGOQGH HXMGRUIQDYR 56 )RP : % 1 RJ,56 ) RP
©9%(1( RU

I WH ) RIHIQ / HIGHU IV QRMKH EHHIADORZ GUR [P RXQN SOG \R IMKHIXQGU R GO
FRP SBIMG DG H HIAMG RUIQDYR ,56 )RP © ,0 < HIFK DFFRP SIQHG B DGX® FRP SBIMG
DGH HXMS,56 )RP © (& ,56)RP: 9% 1 RUS56)RP: 9%1( ,56)RP:
DQGRU RKHU FHWIFDIRQ GRAPHQV 1R HIFK EHHIADDRZ U R \WK [P RXQN FOIP 1Y
HON®BP HQVRH HP SIRQIURP Z WKRTMQ) RUEDANKS Z MKRTQ) R 70 W/

L (OK) RHIQ/ HBHIWDD \R WHH \WOABGIDD HOMBG\R GR\R SURYIGH XSADMG | RP V\R YRURZ HJDQG
$ JHIARQ RUSURU\R \WH CDM D) SURJIRP SUMRAM SIRVIGHG XQHUWMY. FDXMH _F - BHFRP HY RBVRBIM RUH S/ WU WH
RAPXUHFHR O HYHQABIXLIQ) DAKDQIHLQWH P RUNBFHONRIP RUPHMYLFDARQ SUMRA® GHIVHIGE\ IWEXWADQR WL FIXH
F RUGRP WP HVRWP HL BITXHAAGE 9RWRZ HURUS JHOV

L (CFK8 6 / HBHMKDOGHIYHARS JHNDQGYRUIRZ HURQRUSURMR\KHADMRQZ KK \KFK / HGHUEHRP HY/
DO \RKLYS JUHP HQVDQG | URP \IP HVR P HVKHHD WUXSRQWH UBTXHWR YRURZ HURUS JHOVSURSH® FRP SBIMGDOGH HWG
RUIDOR ,56 ) RP :  FHWA LQJ WDKK/ HIGHLVH HP SWURP ELNKS Z \WKRTILQ)

1 RELMIEQ) DO \WMQ) R \KH FROMY  FROBIGHS LQ MY $ JUHP HOWYRIRZ HJVKDEDQRAEH UNXUHG \R SD. - DEAWRIDOLP RXQV \R RJ
QAP QI\ DY / HIGHJSXUXDQAR WVEHANRD 7 [\ UASHRAIR DQ. 7] HY UTXUHG \R EH GHOXAMS RUZ WWKHTS RUDD DEAWRQY/\R 70
SHDWY RUIQMIXNZ I IASHFAKHHR $ RQWHEDIVR \WHIQRP DARY FHWIFDAY RUMBIAP HOQVR H HP SIRQ SIRYIGG R\ D/ HIgHJ
SXXDQAR\MYFDXH F RU % L \KFK / HIGHNKDOI DLOR FARP SO Z W \KH FHWVLFDIRQ UHNXUHP HQVR \KVEDXH F ) ROWHDYRAIGRH
R GRENDDHHHFHAR,56 ) RP VIQWWYFDXH _F \KDTIGFOGH LQHFK FDH D) \KFRHARUIRP

G LKRWIP MY \WHIRWRQ) HIFK/ HGHMWDIDWP HY ARP SO Z WD) FHWLFDARY GRAXP HOBIRY LQRP DIRQ
RURKHUWSRIY) GHFHADY R HXBEDK DQ H HP SR 1URP Z WKRTQ) XQGHU) $7&$ DG KDDSURYIGH D) GRAXP HOBIRQ WDRIED
UBIDXHAG . 9RWIRZ HURUS JHAK | LAHQWRUYRURZ HUDQGS$ JHOWR FRP SO Z LW \WHUREQI DNRQYXQGHU) $7&$ DGR GHAMIP LGHWDNKAK
| HIGHUKDV FRP STHG Z [\W \XFK DESTFCE®! USRI WAL HQV 6RBD IRUSKESRAVR WY SOIIWBK G 3)$7&$ " \KDIGFOXGH DQ
[P HIBP HOM\R) $7&$ DIMMHGDMR \MLY$ JUHP HQV

H 1 $JHOARUD/ HIGUGHALP LGH/ WD HQN@G\R RUKDY UFHYHE DUH XQG RUFUHAVR DQ 70} HVIRUZ KLIFK KDY
EHHQLQEP QUIHGE %RWRZ HJ RUDCRNH ROQ30WY RUZ LW UASHAWR Z KLFK %RURZ HJ RUDGRKHU RIQ3DW \KDTKDYH SOG DBAMRI0
CP RXQV SO WV6HANRD  VWKDDSURP S QR YRURZ HUR VKA UH XQG RUFBHAWDOG SURP S P DNH DQ DSSURSUDMFDIP \R
\KH UHDYDQA RYHGP HOBOS XWRUMY | RUNKAK UH XQG RUFUHAWLL IWKDY GRASBVRAO® GRH\R 1 $ JHOARUD/ HGHUWHFHYH/ D IH XQG RU
FUAWZ KHKMHURUQRASXWXOQAIR \WFK FOIP R \KFK 7] B/ IVWKDEDSURP S SD RYHUMKAK UH XQG RUFUHAVWR YRURZ HJ BXVRQD \R \WH
H \WQAR LQG-P QW SD P HQWP DGH RUDGAWRIDOP RXQVSOG B / ROD3DMEY XQEHWLEHANRD 7 WK UASHRARWWH 7] H/JIMQ) UM
R \KFK UH XQG RURBHEW GHAR DODUHDREIEBIRAR - SRANHADQG GRAXP HOAG WILG SOV H SHOAVR \WHS JHOANRUVKAK / HIGHUDG Z LWKRXW
LOMMWRKHKDODQ LQMWXMEOGE \WHUHBYDQN RYH.GP HBDS XKRUM Z 1W URSHRAR VKAK UH XQG RURBHEW SURMGHG \WDWARIRZ HJ
XSRQWH UIXHIMR $ JHONRUNKAK / HIGH DIBHVAR D, \RS JHONRUNKK / HOGHUWKH TP RXQABDIG RYHUMR YRURZ HULQ \KH HYH/S JHONRU
\WAK /| HOGHULY BTG VR UKD WA UH XQG R VKK * RYH.GP HQDS XKRUIMY 7 KIVEHRANRD — _H \KDEDGRWEH FROMUKHG R UHNXALHS JHOARU
DQ / HGHRP DNHDM@EGIWTL MG/ RUDQ RKHILQ RP DIRQUADNY \RIW
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70 WV Z KK WGHP V FRQLGHO W YRURZ HURUDR RKHU 3HYRQ RUWR DA LW LOMCBOSUIRIAHY RU SURRFHGUAY Z W URSHRAWR \WWH
D IQVADNRQR 700 B/

~FUDHGE&RW
D I DWUWHERMQ) ' DM \WHDERSWROR RUDQ AKBQIHIQ DQ CBSTERIQY. WXG QUHARHRUBIXDINRQ RUDQ

FKDQ HLQWHLQM SUABNRQRUDGP [QWMDARQR D) CESIFTEGIQY. B GUHRYHRUBIXDIRQE, DQ * RYHIP HABCS XWRIM FHWDCEDQN

RUFRP SDUIEG! DJHR  FKOUHG Z W WH LOMSUABINRY RU OGP LQVADIRY WHIR  SIRIGHG WDAMCRE MWMBAQ) DQ\MQ) KHHOQ \R \KH
FROMY WH' RGG) UDQN: DIDGWHHAG HRIP DQG &RQUKP HJ3URKANRY'S PADQE DIDUHIXHIV KBV IXIGHIGH/ RUGUHAMHY \WHEXQEHURU
IWKHG LQ FROGHANRY \KHZ [\K \KDIDEH ARQUGHHG D FKDQIH LQ DESTFER! @7 WIDBHW R \WH DM HIRMS DEROMS RUIMKHG RU
FRP SIDFHE Q) / HIGUZ W D) HDHMRUGUAMH Z KHMHURUQRAKDAQ) WHIRHR Q7 IMKHG DWWMUWHEGIQ) ' DMR DO WK
DAKRIW FHQADCEDQN RUFRP SIUEGIDJHR. L \KDOIP SRH P RAI\ RUGHP DESIFCEBIDY BAHYH LGFOQQ) DY UAHYHLP SRHGE WH
)5% \S-HADOG-BRIVRUMP LOUBHNXLP HFOAIDQMDXHVR - G-SRIWZ W RUIRUWHDFFRXQAR - RUFUHAWH WOG-GE DQ / HGURU IL

\KDOLP SRHRQDQ / HGHUDD RKHUFRBWRQ O HANY) [W CHLAW \R P DNH GO/ EDHG RQWH7HP 62) 5 5 DMRUIW REQIDIRQ\R P DNH
COQVEDHGRQWH7HP 62) 5 5DM DQG\WHUAXOR 00 \WQ) GHAUBHGIQFDNY | DG L CERYHIVRIGRUDHWHFRIWR RARLP SRHD
FRIRQ KK / HGHUR P INQJ RUP DQEQQ) DY GOQEDHGRQWH7HP 62)5 5DM RUIR UHGFH\WHIP RQAR DQ \XP WFHYHG RU
UFHYDERIE. KK / HGHUXQEHUWLYS JUH-P HOARUXQE-UIW 1 RMZ LW UASHPWRHIMR \WHOXSROGHP DGR \KRK / HIGHU Z KIFK G-P 06
\KDOEH CFFRP SDQHG B\ DWBAMP HWHNGY | RW \KH EDVY | RUVKAK G-P DG DQG D FDBX@IRQ R \WH P RXQAKHIR LQ WDWRIEGIGABO D
FRS\ R Z KIFK \KDTEH I XUQNKHG\R$ JHWV DG Z MKRWESIFDARQR RAHJSD P HWREQI DARQY/R YRURZ HIKHIXQEH LGFOGQ) SXUXDQV
WEHANRD  %RURZ HAKDDED GLHA® \R\KAK/ HGHNKAK DEAWNRICEP RXQNDYZ L@FRP SHODMVKAK / HIGHUI ROVKAK LQRUDHG FRIRU
\WKFK UHBAIRY \R GRQ) DVAKFK DP RXQIVKDYH DFRXHG RQRUDWUWHAD Z KIFK LV RH KXQBHG HIKW @ VSURMR\WHOMRQZ KIFK
\WFK / HQGHUI LSXAP DEH GHP DQG \WHIH RU SIRVGHG WD \WH HYHQALYLQ) UVH R \VKFK. FRV RUUHBXRNRQY KDY UARDARYH H 1 HAMKRK RQH

KXQGHG HIKW @ SHIRG\KDOEHH \MIG-G\R LFOGH\WHSHIRGR BINRTAMYHH | HAW) ROWHDYRAXFHR GREWKYEDAH D Z 1
QRAZESO \RDQ KK LGPUHDHG FRAVRUUHSANRVUAKAY |URP 70] H/ DARZ KIFK 6HAMRD — \KDIJRYHD

E D)/ HGKDOUDRIED GAMP IGHWDND) AKOQHOWWHEGIQ)  DMLQ RUKHDERSWRQRUSKDH QDM
WHEBMQ) ' DMR DQ DSSIHEGIQY X® QURIYHRUHIXDINRQ U DEQ) FOSMICDGHNCR RUDQ. AKDIHOWUWHEBMQ) ' DMIQWH
QM SUABIRQRUDEP LQVDNRQWHIR B\ DR * RYHGP HMEDS XWRIMY FHOADCEDON RUFRP SOTEGIDIHR FKOLIHG Z WK \KHIQM SABIRQRU
D LQVADIRQ\WWHIR  ROWHARP SIDGFHE! DQ / HIBHURUDQ 3HYRQFRQARTIY) \XAK / HIGHUZ W DQ. UHDXHXNRUGLHARYH IAHG D MWH
&RQ ' DMUIDAQ FOSMICOGHNCR  Z KHKMHURJGRAKDYQ) WHIRFHR Q7 R DQ \KAK DAKRIMY FHQADOEDQN RUFRP SOUTEGI DJHR
SURVGHG WDACRE WAKBEQ) DO \WLQ) KHHOQWR \WWH FRQAY \WH' R3G) DN : DEIDBWHHAG HRP DQG &RQKP HI3URMANRQ $ FADQG DD
GBIV OOV IXGHIGHY RU GUHAIYHY \WHIKQEHU RU IWKHG 1Q FRQGHRAIRY WHIHZ W \KDDEH FROUGHIG D FKOQIH LQ CSSIFCE®! QY
WIDBBW R \KH GDM HIRMS DERSWG RUIMMKHG KDV RUZ RX@ KDYH \KH HIHAAR BBAQ) WH DM R UMD R \KRK / HIGH IV RUVKK
FROMRAY) 3HYRQV FDSMIDDY D FROHDHIH R \KAK / HIGH REQIDARQY KHIKQEHUWR D GYHDEHBZ \WWDAZ KLFK KK / HIGHU RUNKRK
FROMRAGY 3HYRQ FRX@ KDYH CAKLHYHE EXWRUNKAK FKDQIH DERSWRY SKDVH LQ RUFRP STDGFH \BNGQ) LQR FROUGHIDARQ KK / HGH IV RU
\WAK FRQARTY) 3HYRQV SRIAHYZ W UAGHRAR FDSMICDGHCR. B\ DQ P RXQINGHP HE B\ KK / HIGHURUVKAK FRQURTIY) 3HYRQWR EH
P DMIDO \MHD 1URP WPH\R WP H ZOWMQILYH  %MQHN' DVR GPDGE KK / HIBHJ Z KIFK G DQG \KDEH CAFRP SIQHG B D
DA HOAVHNG) | RV \WH EDUY | RUNKAK GHP DG DQG D FOBXOMRQ R WH TP RXQAKHIR LQ UDRIEG! GABO DFRS. R Z KIFK \KDDEH
IXUQVKHG \R$ JHONV YRURZ HAKDDSD, R \KAK /| HIGHUVKAK DEAUMRQDODP RXQADY Z LAARP SHODIMVKAK / HIBHURUVKAK FRQARTIY) 3HIRQ
IRUVKFK UHBXAIRY \R (R DV \KFK TP RXQN KDYH CFRXHG RQ RUD\WUWH @D Z KIFK 1V RH KXQBHG HIKW @ VSURUR \WH M RQ
Z KUK \KFK /- HOGHUI LIXAP DCHGHP DQGWHH RU
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SURMGHS WD \WH HYHQAJIVIQ) . UNVH W \VXRK FRUWWV RUUBHGKRINRQY KDY BRIRCRYH H I HRANKK RH KXQBUHE HIKW @ SHIRG \KDDEH
H WE-GW LFOXGHWHSHIRGR  BAAIRCRRYHH THRW

F o (DK/ HEUDBHAKDADYSURP S® Dv SUIRNTEGIDWUHR LFHUR KK/ HIGHUUASROUEG! | RUDEP [QMMIQ) LW
/ RO/ BHFRP WVIZ DHR \WHRARXUWHIAHR DO HYHIARWHH IMAMIPHR DFRQAMRQWWDIZ RXTS HQNWBINKAK / HIGHAR UHFHYHSD P HQVXQEHU
WV EHARD — IWZ 1O \R \KH H \WMACRAMGARQIMAAZ WK \KH LOMIDOSRIAHY R \KFK / HGHJDQG DO CSIFCE®! G DORU B XDRLY
UAMRNRYY XVHUDRIEGIHIRWR L P DNH [WXH 1XQGRUP DQEIQIW/ RIQAKMRXIK DERMHUR I IFHR \XAK / HIGHU RU LU \ENHVKEK RHJ
P HDAUAD/AKAK / HGHUP D GHP UDRQE®! L D/DUAKOWHIR \KHDBAMRIDOIP RXQNVZ KIFK Z RXG RKHZ IVHEHUBTXUHG\R EHSOG\R
WK/ HGHUSXOXOQAR MY 6HRANRD 7 RX@EHP DMIDID WHBFHEOQGL DVGHMP LGHGE WK/ HIGHUIQIW\RBIGMVAUHNRY \WHP DNQ)
IMKQ) IXQEAQ) RUP DQEQQ) R \KAK / R/ \WURKIK \KAK RMHUR! | LFH RULQ DFFRUEDGAH Z WK \KAK RKHUP FDXUW D/\WHFDHP D, EH
Z RXT QRARKHZ [VH DGYHYHD O HAAKAK / RDQV RUWH LQMBWVR VKK / HIGHU SURMGHG WDKK /- HOGHUZ LODQRWEH REQI DMG VR X\M) H
\WFK RMHUR | LFH SXUYXOQAR WY FOXH F - XQBW %RIRZ HUDIUHY/\R SD. DOOLGRBP HOOH SHOMYIGRXUHG B\ \KFK / HOBHUDV D AXOR
X\ L) \KFK RKHUR | LFH DV GRAUEHG CERYH $ FHMYLFDM DV VR WH P RXQAR DQ XK H SHQHY SD CEGI B\ YRURZ HJSXOXDQMR WY
FODAH F MM R LQ UDRIEGI GAEIOWH EDUY | RUUBATXHAMD) \KAK CP RXQIV\KEP WG B \KAK / HIGHUWR YRURZ HU Z W DFRS. \R

$ JIHQWKDTEH FRFOMYH CEVHAP DO HWHURU
5 HHYHG@
0 DYHR ) XQ3Q_$ GMIDM) XQ3Q) 2 [1IF

1 REMMEAQ) D) SIRVIMRQ R \KLY/$ JUHP HAWR WH FROAEY  HIFK / HQGHU\KDIDEH HONW®G \R 1:XQG DQG P QRO LW
IXQAQ) R DDRUDY SOWR W/ RDQVIQDQ PDQZHUIMP D GHMP [GH DAIW \RBI GVAMINRY ( OFK / HIGUP D UL IMWR HBRW | XOLEDIW
FRP P \W HQAR P DNH\WH7HP / ROQE\ FDAQ) D) BDGRK RUS HLADM R \IKAK / HIGHUWR P DNH\KAK / RDQ SURYLGHE WDNIQ \KAK HYHOVRU
WHSXSRH/R \MLY$ JUHP HOVRKHWDQEHANRD  \XFK / ROQ\KDIEH GHHP H3\R KDYHEHHQP DEHE! \XAK / HOG-UDQG \WHREQIDIRQR
YRURZ HAR WD \KAK / ROQ\KDDQHHWHBW EH\R \WAK / HGHUDQG\KDMEHGHP HGKHBE. IWAR\WHH WAR \KFK / RO | RARHCFFRXQW
R \IXFK BIDQFK RUS |1 LODA

S&RFOMYHHWR 6\BAP HON 6XYLYDO

" HMP LQDARQ/DQGWIAP HQVR [0 / HGHUSXUMOQAMREHANRD — _ _ RJ_ \KDOEHFRFFOMYHIEVHAG-P ROXUIED]
HURJ / HIGHY PD XVH UDRIEGI DHIILQ) DG DMIEXNR) P HARGY 1Q GHMP LQQ) FRP SHODIR) XQAHUBHAIRY ~ RU_ DG WH
SURMMRQ/R KK 6HANRQAKDIDKIYLYHUED P HOWR WH/ ROQV FOGRHIDARQR \WH1 RAM/DQG\MP LDARQR \MLV$ JUHP HQV
6HRANRD &ROAWRY/3BAHEON

7KHREQIDMRQR HIFK / HIGHUWR P DNH LW/ RDQ KHMXQE-ULY \XEMPWR WH | RTBZ 1Q) FROGURQY SUHRHEHOWVHIFK R Z KIFK
\KDOEHU-DRIED \DM CARY LQDMUAS-RVRS JHOV

3URJ HEW
7KH3URU' HEWRKHU\WWDQWHE6XERGAMAMS' HEWL DY L KDVEHHD RUMKEWEQIDD FREPXAUH® Z W \KHIXQAQ) R \WH

LQWIOFRURZ 1) RQWH&EMQ) ' DMZ L@EH SOGIQIXTOGG Ll $ JHINKDEKDYHUHFHYHS HAGHFH\WWDADUDQI HP HONM\DN CRRY \R$ JHV
KDYHEHHQP DCHI ROWHWMIP [CDARQDQG UHPDHR DIUHIAG/ IHY Ll DY JUDQMGLQFRQGHANRQZ MW\VKAK 3URU HEW
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X HHID

YRURZ HNKDOKDYH GHDYHIHG WHI RTZ 1Q) GRRXP HQWVIQIRP DG \MEWRFH CFR-BMER RS JHOAQIWNRBIGVUHIRY DG
DVOSSTHEM GO H HRXAMG

D /R REPHW 7KH/ RIQ' ROP HON\R Z KIFK DQ / ROQ3DW VD SOW HIFK GX® H HXMGE\ D5 HERMED
2 IIFHUR HORK / ROQ 3DV DG WH RAHU SOV WHIMR H F-BS JHOADQE \WH / HGHY  DQG HIFK RAHUSHIRQ H A-BS JHOADGS \KH
| HGHY \KDKDYH GHIVHIG \R $ JHOADQG/ HIGHY WH/ RDQ' REXP HQV\R Z KIFK IV D SDW HIFK GXO® H HRXMG DG GHIHIG B \KFK
3HYRQDGWHRM-USDMHAKHIR H A5/ JHADQG\WH/ HIGHY

E )IDHAQ 6\BKP HON 3URSHD ARP SBIMG 8 QIRP &RP P HADD&RGH ILCDEAQ) WP HQV DQG RKHUILOQIV DQG
GROP HQNV UTXUG B @2 RUWH/ RIQ' RXP HOV W SIRVIGH $ JHQWI RUKH BHGH MR / HOGHY SHIHRAG 1LSURINW / LHDY 1Q \KH
&RMMDO

F /IHD6HIKH/ &RSIH/R 8 QIRP &RPPHADDSRAH IRIHIQ I DQG FRXQIV VDK UHSRW QXY DOH | HAMYH
ILCDEAQ) WP HOVI LOG DG RAHY IHYVR UHFRGDIDQIR / ROQ3DW Z W ARSHVR DQ 1LCDEAQ) \WIMP HQV DQG DESOFCEG HIUKHY
R WHUHFRG/R \WHS 6 3DMADQG7 WGP DN 2 | LFHDQG\WHS 6 &RS\ WKW |ILFHSHIRWP H3Z W URSHRANR HIFK / ROQ3DW DOIQHFK
MUNGRNRQUDRIED GHMP IGGE $ JHQW

G 3DRI_5HPDH 3D RI GWAYZ MK UASHRAR WH U-ED P HQIQ I X@R DOBURYT HEWRKHUWKHD \KH 6 XER BCDMG
' HEVWAMP LODNRQR DXDD) UHHP HOW UHIMGY) \KHHR DQG \WH UBHBDHR DY 1HQY JUDQMS LO FRQGHANRQ \WHIY LW Z W 8 QIRP &RP P HIADD
&RGHRURKHUDSSURSUDM\MP LCDNRQWIAP HIWDQG GRAXP HOVH | HARYHWR HYLGHIPHWWHI RFIRLQ) RUDAKRU DARQ\R [ LONKH\P H

H _$XKRIIDIRD' RXPHON ) RUHIK / ROQ 30W \XFK 3HYRQV L FKOWAU FHWIFDM R I(FRSRIDIRY RUMP LOU
IRUP DARQ GRAXP HQV DG Ul D) FHWIFDMR LFRRSRIDIRQRQFKDQHR @P H FHWIHG B\ \WH DSSURSUDM* RYHP HOS XWRUMW D/
DSSOFCEG! LU JRRG WBQEQ) FHWLFDAV 1Q LW MUMGRNRQ R LFRISRIDIRY RUIRP DIRY DV CESIFTEG! DG LQ HIFK RKHJMUMGRIRD
WDRIED BINXHIMGE $ JHQV UL B\ @7 VRUP HP RIDQBP DG DGR DARADIRY RUMP LOUJRYHQQ) GRAXP HOV LY UAROMRY/R
IWEROGR QUARY RUMP OUIRHAQQ) BRG  DQG\KDUWHKRTHY [QHFK FDHDSSURYLQ) DG DARRU] LQ) \KAK 3HYRQVH HAXAMRD GHIYHY
DQG SHURP DFHR \WWH/ RID' RPXP HW R Z KIFK IV SOV DQG \WH WDQUOAMRYY FROAP SDAG \WHIE. DG Y \SHAP HQ LIQDMUH DQG
IGPPEHR FHWIFDM/ R W 5 HERUE®! 2 |IIFHY H WY D) R WH/ RXQ' RXP HON DODFHWLHG B LW GUHRRU VHRABY RUDQ
DAMEQAHRUAGRY  RUMP LOUR | LFHJ DVEHQ) LQIX@ RUFH DG H | HAWZ WRAWP RAL LFDIRY LQIRWP DG \KEWNFH UDRIED \DM AR \R
$IHW

| 2SQRWR &RXQHD2 SIQRYR FRXQHI RUHIFK / RDQ3DWV IQIRP DQG\KEWNGFH CFF-BIEG \R$ JHAHI DA
FHAIQ FRMQ) P DMLY DQG YRURZ HUKHIE. UKV \IKAK FRXQHOWR GHIVHU\KAK RSIQRQY DQG DAKRU HY'$ JHOADQG / HIGHY R UHD
WHIRQ

J  _OXDIH &HWIFDM/RURKHUHMGHIHR LOXIGH (FOGQ) LQUASHAR WHSRIAH/OAMGLQBRKHX®! D
GWKLIURP \WH UHBYDQAIQAUDCRH EURNHY DBAMANHG \R$ JHOADQG/ HIGHY QAN WHLOQXUDGFH SRIAHVR \WKH/ ROQ 3D DG FRQLP LQ)
WDAKH DUH RQ UM DG FRYHUQ) DSSURSUDAM UMWY | RUWH EXMGHW FDUHG RAE. \WH/ RIQ3DMW/ LQHIHAADVUITXUBGE 6HAIRY  F
DG G IQUASHAR SRIAH/IMKHGE D LQXDFHARP S0 LQWHS QAMG6\BAY

K ) IODCADY 7KHILDGADOXTAM HOV SURWRNRQYDQGSUR | RP DEDDFHKHGHAUEHGIQ6HANRD
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L _&ROHIV ( YIGHIFH\WDADDGHHADY FROHV SHIP IWDQG CBSURYDY JRYHP HMNORURKHZ IVH UHTXLLHG | ROWH
H HPARQ GHIVHY DOGSHIRP DOFHE. HIFK/ ROQ30WR \WH/ RID' RAXP HQVKDYHEHHRGX® RAVECHS DG DUHLO! XQ RIFHDQGH I HAW

M YRIRZIQ)/ IPIW $ FHWIFDMR Y%RUIRZ HUFRQLLP LQ) \WDNERURZ 1) RUIXOUIQMAQ) ROMAXUQ) DV CESURSUDM
WH7HP / ROQ&RP P LW HYZ RAGRIFNHIQ ERURZ IQ) IXOUIQAMH VHRXUMY RMP LMUAP IWAQEQ) RODQ / ROQ30WWREHH AHGG

N  2WH' REXPHINV 6XFK RKHJFHWLFDMY GRRP HOV DQG DIUWHP HW DV$ JHOARUDQ / HIGUP D UWDRIED
I

LHV

7KH/ HGHY DG $ JHIMKDDKDYH BFHYHS DO HY UTXLUHG R BH SOG DQG DIDH SHQAY IRUZ KIFK LQYRIFHY KDYH BHHD
SUAHOAG LGFOAQ / HIDD&RWV  UHTXLMG \R EH SOIG XQGHUWH/ RID' RAXP HIWRQ RUEH RIHWHEBMQ) ' DM $ @WK [P RXQNVZ LaOEH
SOGZ W SRAHHGVR WH IQUWIODGYDEFH R \WH7HP / ROQOQG 00 SUMRXY H SHOH G-BRIW P D3H Z W $ JHANRQ RUEH RUH \WH & BIQ)
' DMDQGZ LOEHUH GRAGLOWHI XQAQ) LOMKRIRY/ILYHDE YRURZ HARS JHIWRQRUEH RMWHEBMQ) * DM

SHUWHBINRD/ : DU/ *° HIXW

$VR WHEAIQ) ' DM DWLIIMQ) HIHAARWHP INQJ R \WH/ RO/ D DOU-SAHRBINRY/DQGZ DUDQMAVR %RURZ HAVHWN
IRW QDY / RIQ' RAXP HYMKDIEH WKH DG FRUHANQ DOP DMIDOWASHAWDYLL P DBHRQDQG VR WHABMQ) ' DM H A-BVWR \WHH WOV
DD¥DG TXOOLHGE P DMIDIW 1QZ KIFK FDH WWKDIDEH WKH DQG FRUMHANQ DIDUASHAN DG \KDDGRAEH | DOH RUP MBDAQ) 1QDY WASHRW
DQGH A-BWRUU-BUAHQBINRQY DQG Z DUDQIA\KDASHAL LFDED U+ HUMR DQ HOWMEHUGDA Z KUFK \KDIEH WKH DQG FRUHANQ DIP DMIDOUIASHRAW
D/R XK HOHUGDM DG E QR' HIDXOWRU( YHWR ' H DXOWKD@H A7 KHOFRH-BWFHR \WH7HP / RIQE\ %RURZ H\KDOEHGHP H3\R

EHDPHWIFDNRQE YRURZ HAKDMHFRQAUMR/\VHVR M LOWLYEHANRD — KDYHEHHQ\DILHG
2 LDHFAH

$ JHOADQG/ HIGHY WKDIKDYH FRP SOIWG \WHUGH GMIHFH UM R \WH/ RDQ 300 DG WHUG XEMADUHY \WHUDKHN
BXMQHN REQIDNRQY DG WHWIQLRARQY FRQAP STOMG KHHOQ WHURKIVR Z KLIFK \KDIEH U-DRIED \DM AR LQIRP DG \MEWUFHWR
/| HGHY IGFOAQ) ZWWRWIP MBMRY L DQHPIDIRQR $  YRURZ HIV SURWRMS 7REDS5 HYHH [RUNKIK SHIRGY DV UHTXLG B\
| HIBHY % \XFK YODDMRQ/R YRURZ HJDQG LW DAV DY/ HIGHY \KDDUHTXUH & WH WP V/ DQG FRQMRY/ R DODREQIDIRYY RZ HG B\
YRURZ HUGHP HG P DMIDOR. / HIGHY \WH UAXW R Z KIFK \KDIDEH \DIVDARY 1Q IRP DG \MEWUFH\R / HEHY DG ' EDANIURXQG
FKHANVZ LW UASHAR \WH P DEJHY RIFHY DQGRZ GHY R 9RURZ HUBTXUWHG R $ JHQV LU DQH CP LDNRQR WH & RTDMIIO WH | LQDGADD
WBMP HOV DQG WH ERRV UHFRG/ BXMGHY REQIDARY/ | LDGADOFRQAWRY DG RSHDIRIOMBM R %RURZ HJ DQG %RURZ HJMKDIKDYH
GP ROMDAMG \R $ JHIW \DM DRIRY 1Q LW UDRIEGI QVFHIRD \WDMR RSHDIRY/ R %RURZ HJ DH \WH \KEMAAR Q' JRYHEP HQBD
LQYHXDARY HYDODNRQRUDQ WP HADDANRQZ KUK FRXGBUDIRIED EHH SHAMGWR UAXOMQDO DMUDCS GYHYH( 11HAW

&RIERDMO DMWY

$ @FRSRDM DG RKHJ SUIRAHHAQIV GRAP HV LQXWKP HQN DG RKHU GICOP DNLY 1Q FROGHANRY Z LW \KH \MDQDPNRY/
FROMP SDAMGE! WH/ RIQ' RXP HQV LFOGQ) EXVWRATP MAG\R \WRH
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UHDWY R FRUBRUIDM DG FDBMIOWIKRMUAY R YRURZ HJ \KDTEHVDI CARY R/ HIGHY LQWHUUWHDRIEGIGAVRHNRQ

1 RO DMIDTS GYHYH( [IHW
1 RO DMIDS GYHYH( |1 HANWKDEKDYHRAFXUWHG DG EHFRQIMMGY

6HANRQ S FERVHRBINROVDQG:  DUDONA

7RIQBAHS JHNDQG/ HIGHY\R HOMULQR \MLY$ JUH-P HOADQG \R LQBFH/ HIGHY R P DNH\WH/ ROQ KHIXQGEH YRURZ HJU-BUBAHV
DQGZ DUDQMRS JHADQG/ HYGHY DVR \WH&GMQ) ' DMDQG\WHEMR HIFK DGYDIFHR \WH7HP / RIQP DCHE / HIGHYKHIKQEHU WDV

2JDQ] DIRQ

(OFK / ROQ30WV LV GXO LGFRSRIDAG YDIGD H MY DQG Ul DESTFE® 1Q JRRG WIAQ) XQA-UWH @Y VR LW \WBM RU
FRQU R MUMGRNRQ DV \HAVRW RQE6FKHX®!  DOGLVGX® TXOW LHG\R AW RQ LW BXMCHN 1O HIFK MUMGRIRQ \HAYRW RQ 6 FKHXG
_ ZKKDHDOR WHMUMVGRIRY/LQZ KIFK [ OUHVR\R TXDW\ Z RX@ WHDRIED EHANHD \R KDHRUUAKXOVQDO DMUDCS GHYH( [1HW
( OFK/ ROQ30DWV KDAAKHSRZ HAR RZ QLWDXHVDQG DLW ROIWEXMGHNDVIVW/EHQ) FRIGAWS

$ XKRUI| DIRD 1 R&RITEW

( DK/ ROQ3DWV LVGXD DAKRU HE\RH HRXAMDQGGHIMHUHIFK / RDD' RAXP HQAR Z KLFK W/DSOWY \RERURZ RUJXOUDQM
P RQHV\WHIHKQEHU D/ DSSOFCEG DG \R SHIRP W2 EQIDIRQY XQEHUHIFK / RDD' RAXP HIWR Z KIFK WY D SDW 7 KHH HRXANRQ GHIVHY
DQG SFURPOFH B HIFK / ROQ 30W R KLY $ JUH-P HQADQG \WH RIKHU/ RDQ' REXP HQIV \R Z KLEK WY D SOW D CSSTFCE®! DG \WH
WEQRNRYY FROAP SIAG WHHQ GR RADGG Z LAQRVD UHNXLH DY ARQHARUCSSURYDOR D * RYHGP HMUOS XWRIMW RKHJWDQ DQ
FROHQNRUDBSURYDOZ KUFK KDV EHHQ REVBQHG DG LV IQI XQI RFHDQGHIHW E FRQAAWZ W L DY SURYIMRQR DSSUHEGIQY.  LGFOAQ)
DQ +HON&OH/ I LU \KHAKOUM FHWIFDMR LFRSRIDIRY B @Y V RURKHJRIDQ] DARDOGRA® HWVR \KAK / ROQ 30WV RU LLL
H F-BADY MDA/ \R \WH GRAXP HOV JRVHQQ) \WWH 3URJ' HBWHIFK R Z KIFK Z LODEH \MIP LQDAMG DQGGRUSIIG RQ\WWH&BMQ) ' DM DQ
0 DAUDOSRMIPVRUD). MGIP HQAVREHURUGHRUHH Z KIFK LVELQAQ) XSRODQ / ROD30WRUDY R IWSIRSHWA/RU F - UHNXALH RUBAKOND
\WHRUDIRQ RULP SRIMRQR D0 / IHQRQDQ DAHAR DQ / ROQ3DW RKHIWDD/ IHY/IQIDYRUR $ JHINFUDMS SXYKOQNAR \WH & RUDMID
' RPHINV 1 RAP IWRQDY / ROQ3DWVSRZ HYZ L@EHH AHHEHGDVDUAKOW WHERWRZ 1Q) JUDQAR VHRXUMW RUJIVQ) R JXDUIQAH/RU
LQE-P QUH/FRQAP SDAGE. \WH/ RDD' RAXP HQVWRZ KLFK W/DSDW

ODIAW_AQEQ) 1 DMH

( DAK R \WMV$ JUH-P HQNDQG HIFK RKHU/ RDQ' REXP HQWR Z KLFK DQ / ROQ30WV LVDSOWV DY DSSTFCE®! LV WHGI0O YOG
DG HQAQ) REQIDNRY R \XFK / RDOQ 30V HQJ RUAHIE® DIDQIMKAK / RDQ 30V LQ CAFREDGFH Z WK LW WPV \XEMRMR EDCNXSR
IQRYHA DG MP LOU@Y VO HAY \WH HI RHTELOW R FUHERAT WKW JHHDED DQG \R JHHDOSUGASBY R HIXW DQG FRA-BIW R
WDRIEBHNV

) LODCADOR ROGWR)
D  7KHDXQWG | LOGADOMBAP OV R %RURZ HUIRUWH) WDD<HIU  DQG WH XQDXGMG | LQDQRLCOEA HOV R

YRWRZ HJI RUWH ) [NFDD4 XD HGHS 6HBAP BHU FRIHVR HIFK R Z KIFK KDYH BHHQ GHIYHIHG SAVXOQAKHMR Z HH SUHSDUG 1O
CAFRUEDGFHZ W $$ 3 DG SUAHQNVOLD 1Q
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DOP DAUDOUASHW \KH FRQRICDA | LCDGADOFRQAMRQ R YRURZ HIDY DAXKFK DAY DG WH URXAOVR LW RSHIDNRQY | RUWH SHIRGY \KHD
HGG KEMPMOQWHFDHR XQDXQWMG | LQDGADOXIAP HOV \R\KHIEHFHR | RRGRM/DQGCRIP DO HIUHG DXQVIERE HOV

E  7KHFRQRIEDMS! (DIADCBIRWANRYY LFXAQ) DQRSHIDNY EXGIHADQGDFDK I BZ. EXGIHVR YRURZ HUGHIVHIG
RS JHNIQG/ HIBHYRQRUSURVWR \WHEGMQ) ' DM L Z HHSWEDMGE YRWRZ HULQJIRRGIDW DQG L Z HHSUEDHGLQ DFFREDFHZ LK

DXXP SWRQY |RJ Z KIFK YRWRZ HJ EHIHYHY IWKDY D WDREIEB! EDLV DQG \WH DFFRP SDQ 1Q)- FRQIRICDAG DQG FRORIADMY SR IRWP D
XQDXQWS EDDFH \KHAVR - %RUIRZ HJ D/ DMKH &GMQ) ' DM DENVMG R JLYH HIHRAWR \WH | LCDGRLQIV FRQAP SDAG KHIE\ DV UL \KFK
MBQRNRQY KOG RAPXUHG RQVKAK GDM LY FRQUMMNQ DP DMUDOASHRANZ W \KFK SURVIRIR)Y IWEHQ) XQGHIARRG\KD/AKH SURWRNRQY DUH
QRAD JXDIQWV R 1XUUH SHIRUP DFH DQG WDADRMDOUAKAOV GAUQ) \WH SHIRG FRYHBG B\ \WH SIRMANRYY/ P DL P DAIDD GlIHJIURP WH
SURVIRMG BAXOVWHIHO

1 RO DMIOTS GYHYH( [IHW
6LFH' HAH-P B \WHHKDVEHHQQRO DALIDCS GYHYH( 11HFW

1 MIDIRQ

([ AFBWD/ VHMRW RO 6FKHXGB! (R QUDIRY LFOQAQ) GHIYDYH [RRY/ DEMDNRY SRFHEQ)  DEP LQWADAYH
SIRHHAQ) RUJRYHP HQBDIQHKMDIRQ RUSIRHHEQ) LV SHIBQ) RU R %RIRZ HIV NGRZ GGIH \WUDMIHG DIDQWADD / RDQ 30V \KDV
Z RX@ WDRIED EHH SHAWG\R KDYH HWHILQEYIGODm RULQ\WHDIJWIDM DO DMUDCS GYHYH( 11HAWS VR WHEBMQ) ' DM RKHIWDD
DQ CCEAOW LGAG-REOR KK QM DIRQRUSUIRFHHEQIV (R/ RDQ30WV KDVDQ P DMUIDOR RQIMYHAR EQI DR QRABVFRHGLOWHI LGDGADD
MBI HOMWNSHRILHGIQ6HAWRD D DGRKHERANIHMZ EQIDNRQ/SHP MKGE 6HANRD

2ZCHIKISR 3URSHIW/ / LHY/

YRWRZ HJDQG HIFK RKHU/ RDQ 30W RZ Q/ RUGDH/ RUCFHQAHY DV CSSIFLEG! DR W P DMIDOSURSHW DG DRHN
\DQJLEGH DG LQBQILEG! R DY DMUH Z KDARHYHUWDAMSXUSRW\R RZ Q RUGDH DV DESTUFCE®! LGFOGQ) , QMIBRAMIOBURSHW | UH DG
FOOUR DO HQVDQGAKOJHY/DQGF@P V LFOAQ) 1QUQIHP HONFDIP VZ W UASHRAAR, QMIBAXDOBURSHW  H FHBBHLP WG/ LH/DQGDY
VHWRIIK RQ6 FKHXB

_&MB\NT DR

$ @IWKHG DG RAMBRAQ) ( TXW , QMIAVR / RIQ 30K DUH GO DRI HG YDIBD MKHS 1XD® SOG QR DRHAED!
DG KA XU Z HH IWAKHG LQFRP SCOGRHLQ DTP DMUDOUASHRANZ W DOCSSOFCEGI QY VARFHQQ) \WHIMKOFHR VXU 6FKHX®
_ \HVIRW\KHDAWRU HG( TXW , QMIAVR HIFK / RDQ30MY RKHUWDQYRURZ HJ DVR \WHE&BMQ) ' DMDYZ HIDV DEBHIRY/RZ QQJ
PRAWIQWOSHAON R WHRAWMBLEQ ( TXW, QMMWLQHIK \WAK/ RIQ30W RKHADQYRURZ HJ D/R WHEBMQ) DM

SHMRO3ODV

1 R/ ROQ3DW KDVD3HMRQ3MQH A-BWQRRP SIDGFHZ LW 6HANRD
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QMW HV&RP S $EW

1 R/ ROQ30WV LV/DQ? LMY HOVARP SDQ” RUDFRP S 3 FRQARDG B\ D3 LOYHXR HOWFRP SDQ - RUD3\KEMADY” R DD
3 QMR HOVRP SIQ” Z DMQWWHP HDQQJ R \WH, QAR HOARRP S0 $ AR

1R HDXOWV

1R( YHUR ' HDXOWRU' HIDXOW MVRUZ RXG UAXOVURP \WHLGRXUHIAHE, YRUIRZ HUR Q' HEWKHBXQEHURUXQE-UDQ
RAHY R RXP HOWRUDVDUAKOR DY / ROQ30WY HOMIQ) LORWH/ RDQ' RAXP HOMWR Z KIFK IW/DSDWV

0 DJIQBWREN
1R/ RDR3DW VHIDIHESUCASD® RUDVRHR IWIP SRUBQARARYIVHY LOWHBEMAVR H WAQ FBHAWRMHSXUBSRH

R SXUKDIQ) RUFDW QY 0 DJIQB\RN $ VR WHEEQ) ' DM (R SRMRQR \KH 2 EQIDIRYY LV \HRXUHG GUHA® RULQALA® B 0 DULQ
6\RN

08

( OFK/ ROQ3DMV KDV LBG RUFDXAVHG\R EHI GG DIP DMUIDO HH.DO WM | RJQDGRKHM WMDY DG WHBSRW BTG
B @7 \RKDHEHDILBGGE MDQG KDY SOIG DX HAHDO WM | RUHIQ DQG RKHY HY/DQG JRYHP HABORKDLIH/WHIE \KRZ Q\R EHRZ LY
H A-BAIQ \XFK\Bf H/RUFKDUHY D \WDADUH QRAGHIOTXHON E WDADHEHQ) GMIHM® FROMMNVGIQIRRGIDW B\ CESURSUDM SURHHAQIV
DQGI RUZ KIFK DEHMXDMUAHYHVIQIFFREDFHZ W+ $$ 3 KDHEHQVHADIGHRQIWERRW RU F \KDERQRW FHG

BROHRA

2 QWHE&®IQ) ' DM DQGLP P HADMY SURMZDQGDNMUIIYQY HI HANRWHERWRZ Q) KHIXQEHUDQG\WHXVHR \KHSURRHHBY/
KHMR 9@RUWIRZ HUDQGIW6 XEMADUHY RQDARQRICDMSEDLY DUH DQGZ LOEH 6RYHV

((MURCP HQNOD DY/

7KHRQJRQ) RSHDIRY/R / RDQ 3DMA/ FRP SO LQ DIDUASHAW Z 1\ DIDCSSIFCEG! ( QLRGP HMWD 2V H A-BWRUGRQ
FRP SIDQFH Z KIFK FRX@ QRWLL HQ RUAHG LQ CFFRUEDFH Z LW DSSTFCERI @Y. WDRIE® EHH SHAMG\R UAXOQ DO DALIDCS GYHYH ( 11HW
( OFK / RIQ30WV KDV RBBIGHG DG P DQEIGHS LQ JRRG WBAQ)  DIDAFHQAMY SHIP LW DXAKRU DINRQY DOG U MADARYY UHTXLUHG XQAHUDQ
( QVMURP HABD ¥ DQGQHHADY | RUWUASHRYHRE@Y FRAHRSHDIRYY DIGHFK/ ROQ3DMV LVIQFRP SIOGFHZ W DXP DAUDOMP V
DQG FRQAMRY/\WHIR  H AHBAZ KHIHWH | LOUH\R GR \R Z RX@ (RABDRIED EHH SHAMGWR UAXONQ DO DAMIDCS GYHYH( 11HWL R/ RDQ
30W QRUDQ R \WHUUASHRARH SURSHWWY RURSHDIRYY LV \KEMANR D) RAMBRAQ) Z UMK RGHUIURP RUDJUHP HWZ W DY |HEHIID
WBM RUGFDD" RYHIP HQBCS XWRINY CROVVEMAMR DO MGAADORUGRANHAG OGP [QWMDAYHSUIRHHAQ) UASHAMY) D) ( QLRGP HOMD [¥
( QVMURP HQEDE@P RU~+ [ DERXV 6XEWUFH LQ HIFK FDVH H AHBADY FRX@ QRAHDRIE® EH H SHAMG W BAXOUQ DO DMUDOS GrHYH
( HHAW7 KHIH DUH QR + ] DUERXV 6XEWBGRHY RURKHJ FROAMRQY RU AP WA H M) Z W UASHRAMR D) SURSHW RUDUIMQY 1URP
RSHDIRY SURUR \WWHEBMQ) * DM R D / RIQ3DMV \WDAZ RXGB WDRIED EHH SHAMG\R BAXOQDO DALIDCS GYHYH ( 11HAWL R/ ROQ
30V KDVXQGHI URXQG KR H\BIQNY
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~QXUCHH

/ RDQ3 DU DQGWHUUASHRARYH SURSHWNAY DUHIQUKUHG Z LW | LQDGRDED \VRXQG DQG U-SXVBE LQUKUDGRH FRP SDQHYZ KLFK DUH
R/ 1ILADAVR DY / RDQ 30V LO\KAK CP RXQNV Z W \KFK GHEXRNEBY DQG FRYHIQ) \KFK UMY DV DUH FXAKRP DU FDUHG B ARP SOQH/
HYDIHGLQMP LOUBXMGHAHY/DIGRZ QQ) MP LOUSURSHWA/LQGFDDMNAYZ KHIHVKAK / ROQ3 DMWA/RSHIDM DvDSSTFCEG! $ \WKH DG FRP SBiM
QMY R KK LOQXIDFHDV/R WHEBMQ) ' DM LGFOQQ) MKHY FRYHIDIHY/DQG GHAMEBY [VVHWVRW RQBEKHX®!

.QRP DINRO

$ @7 UMKDLQ RIP DMRQKHHR RUHRUFRQMP SRIDGHRA® KHIZ L I XUNKHGLOZ UMY B\ %RURZ HARS JHIWRUDQ / HIGH
IRUSKBRH/ R RULQ FROGHAIRY Z W \KLY $ JUHP HOADQG \WH WWDQCRNRQY FROMP SOWG KHIE.  \BNHD DV D Z KRB 1V DQG DIDZ UMKD
LQRP DMRQ KHINWMIIXUNKHG B RURQ BHKDD R %RUIRZ HWR'$ JHQARUDD / HIGHUSXUXOQAKHMR RULQ FRQGHRANRQ KHIZ WK \BNHQ DV D
Z KRB! Z LQEHWKH DG CFRXUDMLQ DIP DAMIDOUASHRAVRQWHGEMDYR - Z KIFK \KAK LQ RUP DIRQ \BNHQDVDZ KRB LV M RUFHWIHG DG
RHR KK LQRP DIRQLYRUZ LTEHIGRRP SHIME. RP Q) \RBMOQ. P DAIDO CRAGHHADY \R P DNHVKAK LG RIP DIRQQRAP MBDAQ 1Q
0Q P DAMIDOUASHRAQ MKAR \WH ALRXP WBGFHY XQGHUZ KIFK P OGH IMEHQ) UFRIQ] HG B\ $ JHOADQG/ HIGHY WDADQ SURVRNRYY DQG
| RUFDIV SIRVIGHG B %RUIRZ HUDUH EDVHG R JRRG | DMK HANP DM/ DQG DAKP SIRQ/EHIHVHG B YRUWRZ HAR BHUDRIEGID/R \WHOMR
\WH CESTFTEG! SURVRNRQ/ RUDXXP SINRQY DG WDATRMOOUAXKOV GAUQ) WH SHIRG RUSHIRG/FRYHIGE. DO VKK SURWRNRQY DQG | RFFDAV
P D P DMIDI GlIHIURP SURWRMSE R RUFDXMG UKV

~QMBRAXIBURSHW_3URGEWDG6HNFHY

D 6HKHX®I D D/XSEDAGIRP WP H\RWP HIQOFRIDGFHZ IWGHARD  KHIR  CFRXUDMY DG FRP SBIMD
OV DR / RDQ 3005 HIMAMG , QMBRXDO3URSHW ( DK / RDQ 30V RZ Qv DQG SRAAXAY RUKDY D TFHH RURKHJ WKW X\H DD
, QMIBAXDOBURSHMY DVLV GHFHADY | RUWHFRQGANR WHBXMQHVR \KFK / RIQ30MV DG R \WHNGRZ GGIHR XK / ROQ3DWV Z WRXW
D LQUQIHP HYXSROWHLQMBRXDOSURSHW WKWR RKHY H AH-BWD/RKHZ VHVHVRIMRQEFKHX®! D KHHR

E 6 AHOX®! E D/XSDOMSIURP WP HWR WP HLQ CAFREDAH Z W 6 HANRD KHHR [CFRXADMY DG FRP SBIMD
QWDTP DMUIDCB URGANV DG 6 HYIFHY DG D05 HIXUHG3HP WIQUADMWRQWHIMR

F o INUASHARDQ 3URGANRIGHYIFHEHQ) \WAMG P DQX CAMBG P DUHMG \RT DQGRUGHIVHIGE, / ROQ30MKY
\WH CSSTFCEG!/ ROQ 3DV KDV UHAHYHG RUWH DSSTFCEG! DAKRU HG\MLLG SOMEY KDYHUFHYHG DG \KAK 3URGANRUBHYLFH LY WH \KEMRV
R DO HIXUWHG3HP IWQHHEHGIQFRIGHRANRZ MY WHWXY P D4 CRMMH P OUNHIGY \OB! DQGRUGHIYHY R \KFK 3URSAEWRUGHYIFHE. RU
RQ BFKOD R / ROQ 30/ Dv UMD FRIGEMS 1 R/ RDQ 30MV KDV UFHYHG D) QRIVH IURP DY DESIFCEG! * RYH.GP HYBDS XWKRUMY
\GHALLFDD LGFOQQ) WH) ' $ DUGRUKO 6 \WDAKRK * RYHGP HMEDS XKWRIW 1V FRGANY DRLQYHXMDIRQRUBYHZ.  RKHAKDQDQRP 0D
URAH \AKHXOBG IQSHAIRY R D) / ROQ30WV [ P DQXRMUQ) | CAOMY GERDRY | CAONAY \KH SIRFHIHY | RIVKAK 3URSENVRUDQ
UHIDAMG \DBV RUP DUHI) TR DQG RUWHS HIXLHG 3HIP LW UHDMG \R VKK 3URGAWDRG \  GERDRY | CAMMY WH SURFHXHY | RUKK
6HYFHY RUDQ  UHDMAWG\DBYRUP DNHIGY R DQG RAKHS HIXULHG 3HP LW UHDME\R \KAK 6HYLFH/ 7 KHH DGR P DMIDOGH IAHFAHY
RUYIRDMRQ/R  DESIFCEGI QY VIQ UHIMRQ\R \KH P DX DAMUQY  SURFHWHY \DBY P DAY RUGHIYHY R \KAK 3URGENRUGHYLFHY DG RU
\KH5 HIXLUHG 3HIP LW UHIDAG VR \KAK 3URGAVWRUBHYLEHY QR'5 HIXLLMG 3HIP VKDY BHHD UYRNHG RUZ LWELLY. Q GRUR\KWHEHWR YRURZ HV
NQRZ BGIH KDVDQ \XEK * RYH.GP HQIBCE XWKRUMY MKHG DR RBHURUUHARP P HIEDARQ WA \KDAKH GHYHIRSP HYMMXMY P DX DRMUGY
\DBVDQGRUP DHIY R
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XK 3UIRGANRUGHYAHYE. RURQEHDD R / RIQ3 DWW \KRXG H-DHRUBHZ IWWGIY QI URP \WHP DNHSORH Dv DESTHEM

G ([AFBADVVHNRWRQERKH®! ~ E  $  WHHKDHEHHQ QR P DAMIDD DoYHYH FIQFDOWDOHAOVIQ WSHRNR
DR 3URGAEWICHHWH M RQ Z KIFK WH DESTFE®/ RBQ3 DMV CFTIXUHE WKWWR XK 3URGEWDG % WHHKDYHEHHQ QR SURGAWIHDOY RU
YROQBY SIRGANZ WAIY DY 1WRP D) P DNHAQ LWSHRAAR D) P DMUDO3 WRGAACHH \WH @M RQ Z KIRK \WH CESTHIE®R / RDQ 30V
CFIAUHG W KWARN\XAK 3URGEAW

H 1R/ RIQ3DW KDV H SHIHFHG D) JQILFDQAM OO LQ W P DMIRMIQ R DO 3URGENZ KIFK FDXVHG Q)
WBANRQLQP DMIDOBURGFMRTE

5 HARARYH3 URVIMRQ/

1R/ ROQ30M LV D SOW \R 0 DIUHP HOARUFRQUEPARUVXEMAAIR D0 UAMANRQ FROEICHS LQ LW RSHIDAYH GRAXP HQV
Z KIFK Z RXG WDRIED EHH SHAMG\RKDYHDO DMIDCS GrHYH( 11HRAW

[ CERU0 DY/

1R/ ROQ 30V LV \YEWRAMR DY @ERURU FRIBAMH EDJNQQ) DIUHP HQV7 KHH DH QR H MY RUKU-DMHS \WINHY
GANRW RURKHUGERUGVSXMY LQRYLQ) DY / ROQ 30V \WDAUQI® RULQ\KH DIJUHIDM Z RXG WDRIED EHH SHAMS\R KDYHDO DMIDD
$ GHYH( 1HAWH RAYZ RIHGE. DQGSD P HWP DEHWR HP SR HVR HIFK/ ROQ30WV DHQRAQ YIRDWRQIQDQY P DMIDOASHANR WH) DU
/ DERUB\IQEG/$ PARUDD RMHUDSSIFLEGIQY. X3! QUHAMYHRUBHI XDWRQ G-I Z WK \XFK P DIWLY ( CRK/ RDQ3DV KDVIX@ DG\ HD

P DEHDQ DG DEWRADCEHH IWDQG SHMRQFRQMEXINRYDQGSD P HQVUTXUHG\R EHP DEHE\ \XAK/ RDQ3DWV CAFRBQ) \RDQ  DSSTAED
@ RIDIUBHP HW

0 DMK ROMFV

BB \HVIRW Z LW UASHAAR HOFK UDOHXBM GDHDI UH-P HYAR Z KIFK DQ / ROQ30WV LVDSDW DVR WHEBRIQ)
' DM \KHDGAHWR \WHXEVRABURSHWV 7 KHFRQAP P DIRQR \WHWIQLRAIRYY FROMP SDAGE. \WH/ RIQ' RAXP HOWZ LQRMLYHUNH\R D
WHKAR WP LCDIRQLQIDYRUR DQ SOV \R DQ 0 DMIDOS RMIAWRKHUWDD D/ ROQ30WV Z KIFK FRXGS WDIRIED EHH SHAMG\R KDH
HWHIQAYIGOD RUQWHDIJWIDM DO DMIDCS GHYH( [1HAW

&RP SID(FHZ W/ 7V + HDOW &DUH/ 7 V

D /IZV*HHID (OFK/ RIQ30W LV1Q FRP SIDIFH Z W DG LV FROGANMY DG KDY FRIGPWS LW BXMQHY DG
RSHDINRQ/LQ P DMUDOARP SIDGFHZ W \WH UHNXLP HWR DODSSTIFCEGIQY V KBV BIXDIRYY GLHAYH/ GHRUHY REHY MGIP HOVDQG
3HP W LQHIFK FDH H AHBAZ KHIHWHI DOUHVR EHIQFRP STDGAHZ RXG QRADRIE®D EHH SHAMS\RKDYHDO DMUDCS GYHYH( [1HAW

E + HOOK&DOWH/ 7V : IWKRXVIP M) \WHIHHDDW R_FDX\H D [ERYH

L 1R/ RID30W LVIQYIRDMRQ R D) CSSOFE® + HIW &OH/ ¥V H AFBWRUD) WK YIRIMRD Z KIFK
Z RX@ RAFDRIED EHH SHAMG HWHILQAYIGOD DQGVENHD DVDZ KRBIZ W D) RKHUYIRIMRQY \R KDYH DO DAMIDCS GYHYH
(HW

L (0K / RDQ 3DW HWHJAUWHR® RUWURIK RH RJP RH DAKRUY HS WILG SDWW KDY L DDCRQH

FROHON CFRUHEABINRQY FHWYLEDMY SHIP LW DARRU DARQY DSSURYDY |UDGRAMAY U ADARYY TXOM LFDARQYDQG RAHUU KW URP
DQGKDVP DCHDOCSSIED!
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GFOUDIRY DQG LIV Z W DEDDSSTAED * RYHGP HOWOS XWRIMKY DQG \HD UIXDRY DAKRIMA/ HFK DQ 3$ XWRU] DIRJ
QDY \R HYDJHIQWHBEMGHWFARIGEMSE. IWH FHBWRUNKAK $ XWWR U DIRQY/Z W UASHRAAR Z KIFK WHI DOUHVR RBBIQ Z RXT
QRWDRIED EHH SHAMG\RKDYHDO DMIDDS GYHYH( [1HAMDGE L GRNGRZ GGIHWDAIQ * RYHGP HMUDS XKRUM IV FRQUGHIQ)
P WY VEHEQ RUBYRNG) DY KK S XWWRU] DIRQ H FHB/WZ KHIHWHIP MIRQ \KSHMRQRUAYRFADIROR VXK $ XWR U] DIRQ
Z RXG QRADRIED EHH SHANG\R KDYH DO DIMUD0S GYHYH ( 11HRAAS @VKAK $ XWKRU) DARQY DUH YDIG DQG LQ | X@I RFH DG H I HAW
DOG\KFK / ROQ30WV LVIQP DMIDOFRP SIDGFHZ WK \WHWLP VOQG FREAWRQVR DEVKAK $ XWRU DIRQY/ DG Z W \WH GV IXEDFH
GROP HQV GLHARYH/ DG UHIXDIRQ/R \WHOSSIFCEGI B XMARY DAKRIMA/KDYIQ) MUNGRNRDZ LW UASHAMR VKAK $ XWKRU] DARD/
H AHBAZ KHHI DOUHVR BHLQ\XAK FRP SIDGRHRUI RUDQS$ XWR DIRQVR EH YOG DG LQ | X@ RIFH DG H | HAWARXG (RADRIE® EH
H SHAMG\RKDYHDO DAIDCS GYHYH( 11HW

WL (DK / RDQ 3DW KDV BAHYHG DQG P DQEIQY DFFUAMIINRY LQ JRRG WIRAQ) DQG Z WRAWIP MIMRQ RU
LP SDUP HOAR\  DECSSIFCEGI CFRUHAWY RUDQ) DARY/ \R\KHH WOAHNXUG B CESOFTEGIQY. RUBIXDIRY (FOGAQ) ) IRHIQ
@7 RUHNXYDBQABUHAYHRUBIXOMRY  H AHBAZ KHIHWHI DLOUHVR EH\R DFRUHEMG DOG LQIRRG WA Z WRXWIP WMBNRQZ RXTB
QRMDRIED EHH SHAMS\RKDYHDO DMUDCS GHYH( [1HAW

lY  ([ABWZKHHDQ R \WHIRGRZ IQ) Z RX@ QRAFDRIED EHH SHANMG\R KDYHDO DMID0S GHYH( 1THW@R
/ ROQ3DMY KDVEHHD RUKDVEHQWUDMIG\WREH L H FOGGIURP 8 6 KHIGWFOHSIRIUPVSXWMOQMR 86& t D RU
DQ UHDMG BIXDMRYY L 3\XEHGG RPEGEDIWG [URP \HIY SIRGEWV\RWHS 6 JRYHGP HONRULW DI HZAHY SXUXKOQNR WH
) HEHIDOS FIXMWRQS HIXDMRY UHDMY \R GHEDLP HOADQG\KVSHMRQDSSTUFEBI\R | HEHDQIRHIP HWIHAHIHHDID &) 5
6XESOW  RURKHUDSSOFCE® @7 V GUHANYH/ RUBIXOIRY RU UL P DGHD SOW W D) RMHUDAMRQ B\ DQ * RYHP HQD
$ XWRIWW WDAP D SIRAEMIWURP \HIY SIRGENV\R D JRYHGP HABDRURKHJSXUAKDHJISXOYXDQAIR D | H3H.DO \WIM GFDORU
IRHIQ@Y V QUHRARYH/RUBI XDNRY/

Y 1R/ ROQ30OW KDVUAHYHGDQ ZUMMQRIFHIURP WH)' $ &0 6 RUDQ RKHU* RYHGP HNOS XKRIMY
Z 1\ BASHRAMR GRU\R YRURZ HIV BRVANGRZ BGIH LV WHH DQ - CRXDORU\MUDMIHS QMDY LOTXL  RUDEP LQWDAYH RU
MGADOCANRY KHIUQ) RUHIRFAHP HVGURHAQ B\ WH) ' $ &0 6 RUDQ RKHJ* RYHGP HRBCE XWRIMW DIDQIADQ / ROQ3DW
WIDAEQ D) YIRDIRQR DSSIFCEBGIQY H A-BWRUVKAK LOHAMDIRYY LQTXUHY RUDEP LQMDAYH RUMGADCOANRYY KHUQIV RU
HIRUAHP HABIRHHAQIVZ KIFK. LQAVIGOD DOGLQWHDIJWIDM FRX@ RADRIED EHH SHAMS\R UAXONQDO DMIDSS GYHYH
(HW

(W) ABEWEIHY QW HOW * XOBQMYOOG&HWNQ& RPNV

([ FHBADY RKHZ [VH SHIP LWHG SXUXCQAR 6HWRD — RUBHANRD R/ RR30W D KDVDR RAMBAQ) ' HEWH R-BW
" HEWQEHUWH/ RO RPP HOV RU E RZ QVRUKR®/DQ HIXW RUGRQY) WP GHEWQYHAY HOVIQ RUKDYDQ RAMBAQ) DOYDFHAR RUD)
RANMIQEQ) JXDIMVIRMHREDIDIRY/R RUDQ RANMBQEQ) ERIRZ IQVIRP ) RKHIBHIRQ

$ HIDME$ JUHP HOV

([ FH-BADY SHP WG B\ 6HAND D5 HP SR P HQADWHHP HQWV HOMIHG LQR Z W HP SR HY P DIJHY RILFHY DG

AURRYIRP WP HRWP HIQWHRAMY FRAHR BMGHN \WHHDHRH MM RUSURSRHG DIUHP HQV DUDQIHP HQV XQEHBQEQIVRU
WDQLANRQYEHE HHODQ / ROQ30WV RQWHRHKDQG DQG\VKAK / RIQ3DWVVP HP BHY P DIHY P DQILQ) P HP EHY LOYHWRY RILFHY
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AURARY WRAINKRGHY RKHUHDXAW KRGHY HP SR HH RUS [ LIDMVRUDQ P HP BEHYR WHUURSHRRYHI OP LOH RQWHRKHUKDG

1PH// RDIRYV/R 2 (11 5 HRO/ODGERMMID' HRUVE FFRXQN

1 R/ RIQ3DW KDV FRIGAMSE EXMCHVXQEURUXNHGDQ @P H Z KHKMHUFRSRUIDM SDNVGHYIKLS RUDKKP H5 RKHIWDQ\KAK
@PHAHVRWRQBRKHX®!  $ ( DK/ ROQ30WV VWH\RBIRZ GHUV R DOR IWUASHRAYHEP HVOXMGROBEKHX®!  $ DOGOQ DG
DODEXMCHN FROGAWG DOG LOYRFHY IMKHG LQ \KAK (TP HY DUH KK / RDQ 30UV \DBY BEXMGHW DQG LQYRAHV ( CRK / RIQ 30V P DQEIQY
UASHRARYH SOFH/R BXMGHY RQD DAKH GFDIRQY VAR RQ 6FKHX®! % DQG DIDERRW DQG UHFRG/ R/ RO 30K DAY \R RU
HYLGHGAQY \KH & RTDAMDODUH GFDMG LQ DG DAKAK GFDIRY/ RKHUWDD L HBRWYS FFRXQV L & RIDMDOIQ\WHSRIHMRQR $ JHOMRU
WHEHHIWR $ JHOADQG/ HIGHY DG UL RMHUGFDIRYY AVFRHG\RS JHONURP WP HR WP HIQZ UMY 6FKHX®!  OWVDDR / RQ
3OMAM HBRMVS FFRXQVDVR WHEERIQ) ' DM $ @R \KHP DAIDONK) EGI& RIM DAY GFDMEH FOMYHD Z MMQWHS QUMG6\BM/

A REXERAMIK)

7KHSD P HMWDQGSHIRP DFHR WH2 EQIDARQYVE) / RDQ3DMDHQRAKER ACDAGLOD) Z D \RDQ RKHJREQIDIRQY/R
KK/ ROQ3DMA/RARWHUWKWR DY RKHIBHIRQ

% &RPP

([ AFBAD/\HWRK IQBFKHX®! QR EIRHYV [LQGH IV RUSTRHP HIWHH RUFRP P IMIRQ Z LOEH SD CEGI\R D EIR\HURU
DHOMYIDIFGE D) / RQ30WRUIQ R IWRILFHY GUHRRLY RUDIHIVZ W UASHRAR \KH/ RDQ RUWH\MDQUCANRQY FROM SDAGE. \KLY
$ JUHP HOW F-BWRUI HVSD CEGIVRS JHQNQG/ HOEHY YRURZ HUDIBHARIQEP QI\ $ JHQADQGHIFK / HIGHUDQG KRG HIFK KOUP G| URP
DQG IDQMOQ FOP  G-P OQG RUQCEAW |RUBIRNHIY 11QEHIV RUSTRP HQAM H RUMP LMUFRP P MR/ Z KHKHU RUGRASD CEG! B\
YRURZ HJ DEBIHG \R KDYH EHHQ LGRXUHG LQ FROGHANR Z WK \WFK WIQLRANRYY RAHUWDQ 0 EIR\HIW RUILQEHV | HHAV S CEG \R 3HIRQYY
HYDHGE $ JHQAIQGRY HYGHY

SQV7HIRING 2)$&

D 1R/ RIQ3OW QU 3HIRQFRMRIY RUFRQRGGE D/ RIQ3DW QRUWRYRIRZ HIVNRZ GGIH DY 3HIRQ
KDYLQ) D BHH LADOQMMMNIQ D/ RDQ30W QRUDQ 3HYRQIRUZKRP D/ RIQ3DWV LV DAY DV DIHMARUGRP LGHH LQ FROGHRANRD Z W \KLY
WIQLANRY  LVD3HYIRQZ KRH SURSHW RULQMHINGQ SURSHW LY EGANHG RUVKEMANR EGFNQ) SXWMOQARGHRAIRY R ([ HHAWH2 W@

R 6HBWP BHU UBANGQ 3URSHW DQG3URIEMG) 7WORAIRYY: W 3HIRYY: KR&RP P W7 KUDMO\R &RP P IWRUBXSSRW
7THIRMP ) H3 5H) HYDIH/IQDQ G-DIQIV RUMBQIANRY SUKIEWG B 6HWRY R \KAK H HRXAWH RE-HJ RULY
RAHZ MHDWRADMG Z W DY \KAK 3HYRQLODY P DQHMKDMRDAM/R 6HAIRY R \KFKH HHAWHRGUR)  LVD3HIRQRQWHDMR
6SHADD ' HLIQDMS 1 DARDY DOGYABANHG 3HIRYYRULVIQ YIRDMRQR \KH TP MINRQY RUSIRKEMRY/XQEHUD). RKHUZ2 ) $ & WHIXOMRQRU
H HXAYHR G

E  1RSIWR WHSRHO/R \WH/ RIQ ZIOMEH XHG GUHA® RUIGEWA® 1RUDY SD P HOVWR D) JRYHICP HOED

R ADORUHP SR HH SRIWFDOSOWY R ILADOR DSROWACSDMY FOQAGDM | RUSRDWACR! | LFH RUDQ RHHOHOAMY LQDQR | LADCAISIAW 1Q

REHMR RAEEQ IHBIQRUGUHFWEMGHVRURBEIQDQ 1P SURSHUDGYDQMIH LQYIRTMRQR \KHS QMG 6\BAY) RIMIQ&RUXSVBLIFNAH/S FAR
DVIP HIGG
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SHXUW. QMHWV

( DK/ ROQ 3DV KDV I XEUIKWIQG SRZ HR JUDQAR $ JHIM ROWHEHHIWR IWHD DG \WHRKHL/ HIGHY DSHIHAMS [LLIXV
SURIW \XEVRAR 3HIP WG/ LHDY/ VHRXUM LQMIAXADQG/ LHQRQWWHE& RIDMDCEXXDQAR\KLYS JUHP HONDQG\WHRIHY RDD' RAXP HQW DY
DESUFCEG! \KEMPANR \WH | RTRZ 1Q) VHRMIPH 8 SRQWHH HPURQDQG GHIYHY R \KLY'$ JUHP HOADQG WHRKHU/ RDQ' RAXP HQV DG XSRQ
WHILOQ) R \KHGQHHWOY 1LCDCAGQ) WEAP HQIVDQG RUDSSURSUDM | LOQIV DQGRUGHIYHY R \WHQHHADY AHWLFDMYHYIGHIAQ) D) HXAW
LQMFWVFRQARODQG RUSRWAMRY DV DESTFLER! Z MWWRADQ | XUKHJCRIRY $ JHOAZ LOKDYH D JRRG YDIG DQG [ LIMBURIW  \XEMPR
3HP WG/ HY SHIHARMS/ LHD DQG VHRXUM LOMFIAIQ WH & RTDMIO | RUWH EHH MR $ JHQADQG / HIGHY %RURZ HULY QRASDW R Q)
DI UH-P HQAGRAXP HARULQXKP HOARDWRQ QRWZ LW \KLY 6 HANRD

6XVYDD

YRURZ HIKHIE. P DNAVWHU-SUAHQBINRQY DG Z DUDQMAY FROBIGHE KHIHQZ W WHNGRZ GG H DG LQMMRQWDYS JHINDQG
| HOGHY DUHUHDLQ) DG Z L@UHD \WHIFRQ $ @WKAK UHBUHQBIRQY DQG Z DUDQMAY Z LAVKYLYHWWHH HPURQDQG GHIYHY R WV$ JUHP HQV
\WHFBMQ) DOGWHP INQJ R \KH/ RDQ

6HANRQ $ 111LLP DAVH&RYHITONV

8 QMDODO? EQDNRYY KDYH BHHR 306 1Q) X@ %RURZ HIDI WY \WDVXQBW DADQ WP HS$ JHUWKDDRKHZ MH H SUAXRO FRQHNIQ
ZUMNY W L@

.QRP DIR)
) XK \RS JHINVZ KUK \KDTI XLMK \R HIFK / HGHU
SQOBHHRW

© WMQ RGH KXQESG LW @ VOWWHFRHR HIFK ) MDO<HIUD FRS. R \KH DOQMODXAWS BERWR
YRURZ HJDQG LW 6 XEMADUHY | RUNKAK ) [VFDO< HDU LGFOAQ) WHHQ L D ARQIRIEDAS EDDQAH \KHHADQG WM HOAR HOLQQIV DQG FDK
IGZ VR YRURZ HJOGG W 6XEMADUHY/ DV DAKH HIG R DQG | RUMKK ) IVADD< HOU FHWLHG Z WKRXWIXOD LFDARY H AHSARUTXOM LFDARYY
WD) \R FKDQIHY 1Q CFFRXQIY - SUGRSBY RUSITANEH/ UH BRI FKDQIHVIQ* $$ 3 DG UHNXLHG RUDSSIRYHG B 94RUIRZ HIV L QE-BHIEHQWV
FHWIHG SXEQFE DFFRQEQV Bl 1QE-BHG-OADQWY R WHFRIQ] HG WINEQ) VHBRMS B\ %RURZ HJDQG UDRIE® CFFHBEEGI\R $ JHOVIW
EHQ) XQEHIRRG WDAYRIRZ HY DXAWUD/R \WHE@RIQ) ' DM DG 0Q RMHUDQWUR IRDD BFRIQ] HG WIQAQ) DUH CFR-BWNED \R
$ JHOMDQG LU DFRP SDUMRQZ WK \KRHSUAYLRXV) VFDO<HDU

SQHIP 5HERW

D MQIYH @@ VOWWHTOWD IO WHIR Z1W \WHS 6 6HRXUMIEY DQG ( [ FKOQIH &RP P IWIRQ
XQEDXQWS FRQRICDMS EDDGFAHKHAVR / ROQ30MK/DVR WHHIGR KK ) [VADO! X0 \RIHKHUZ W FROIRICDAG\WBMP HOVR HOGQQIV
DQGFDK | BZ VI RIKFK ) VDDA XOWAUDGE | ROWH SHIRG BHILQRQ) Z IW\KHILIED. R KK ) VDO HIUDQGHIAQ) RQWHOWD R \KFK
) VADD4 X0 \RIHKHUZ 1\K D FRP SDUMVRQ Z W \WH FRUMGRUAQ) SHIRGR WH SUHYLRXV) IVADO< HOUDQG D FRP SDUMRQ Z WK WH EXGIHAYRU
KK SHIRGR \WHPXUHYY IVFDO<HU Z KK P D EHIQSUHIP LY IRP FHWIHGE, WHAKH | LCDGADOR | LFHURURKHUH HOAWHR | LFHUR
YRURZ HJ
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E  7RIHKMHUZIW HFK \KFK TXOWMD UERWR EH GHIYHIHS SXOXOQMR_FDXH D CERYH %RURZ HJ\KDD
SURYIGH\RS JHOVL. DZ UMW \BAP HUWR %RUIRZ HIVP DI HP HQAQVHAG) [ R D\KP P DY QVRXAMRQR YRWRZ VI LGDGADOFRQAURY
FKDQIHY |Q | LDCADOFRQAMRY OQG WXV R RSHIDIRYY DG L XSADMS 6FKHEXOV \R \KLY $ JUHP HOVDY CESTFLE®! \HNGY |RW DQ
P DALIDORKDQIHY \R \WH GMVRBRAKUAY VTR LQ \KAK VFKHEXBY DY P RIABHFHQ® SURVIGHG \R'$ JHARU Dy CESTFCE®! D Z UMKD \WBAP HAR
YRURZ HIVP DI HP HOAKIAG) WDAHHKDYHEHHQ QR FKDQI HAR KK QVFRKUAY/DVP RINHFHQ® SIRMG-G\RS JHW

F oo MMQINWHD @D VDOWUWHHIG R HIFK FOBQEUP RN P RQKO XQXGWS FRORICDMS EDDIFH
\KHV R / RDQ 30M¥W/ D/R WHHIG R \XAK P RON \RIHKHJZ W FRQRICDAG WIAP HQV R HLQQIV DQG FDK 1GZ V IRUNKFK P RQK
XM LQ) \WHU-SRUGY | RP DARHRIQXHE! %RURZ HIVP DI HP HOAMFHWIHGE. D5 HERME®2 |1LFHJR YRURZ HJ LQIRP DG \KEWBFH
WDRIE® CFR-BEEGIRS JHW

G MMQIYH @ VOWWHHEGR HFK FOBQEUP RQK DWBAP HUWR \WH & RQRICDMS 8 QHIPXP BHIG
/ ITNG$ WHV R / RDQ 30/ DV GHMP LGHG RQWH WA R \WH SURUFDBQEDUP RN LQIRP DQG \MEWNFH UDRIED CFH-BEEGI\R
$ IHW

AXDWM® 5SHEY 0 HANY

YRIRZ HDQGDQ RKHY ROQ3 DM DVUHNXHAMG B $ JHONKDDEH DYDLOEGILQ SHYRQ RUYID\MBARY HIHIFHDVDQG
ZKHQ WDRIED WNHMG B $ JHIADQG QR GW [ BINXHD® \KDQ TXOWM® |RUD UHZ P HAMY WIDEQ) WH WM R %RURZ HJ WH
&RIMICDYGSHIRP DFHR \KHVCP H

SBSHHMG@
&RP SICFH&HWIFDM

&RQIP SRIDGHRAO Z MW WWHIXUDKLQ) R DARS. R HIFK DQQMODXAWHER VEXUOXOQAR6HANRD — DOGHIFK \HW
R TXOUM® \XTAP HON SXUXDQMR 6HARD (FOGAQ) |RJWHDRADGFH R GREWKH TXOWD \WBAP HOV GHIYHIHG | RUWH ) VDD
4XDWIMHEQ ' HHPEH VR HFK\ HIU DGXO® FRP SBIMG&RP SIDGFH&HWIFDM Z W DSSURSUDMLQHWRYY GOMS\WHGDMR GHIYHY
DQG FRINGREBQ) W \KFK DOQMOUERWRU KK TXOW® WBMP HOV DG MJGHS B D 5 HERME®! 2 1IIFHJR %RURZ HJ ARQEIQQY
FRP SXIARQ/ LI DSSOFCE®! \WKRZ LQ) ARP SODGFHZ M 6HANRD  DQG D \WBAP HWR \WH H I HRAIKDAKAK R LFHUKDY QRABHRP HIY. DHR
D) (YHOR ' HDOWRJS HDOWDM IMVRU L WHHLYDQ \XAK HYHQAVGHAUIELQ) IVDQGWHASY UL 0Q EHQ) \BNHQWR FXUHLW

5 FERW\R* RYHCP HOCS XWKRIMI/ DG 6 KDHKRTHY

3URP S XSRQWH 110 RIVHEQ) WHIR FRSIHVR D DIDUWHIXOU SHIRGF RUVGHADOP DMIDOWERWR HIFK
/ ROQ30OW 1LBGZ MW DY * RYHGP HIBDS XWRIW H FOGQ) DOUHIX@UDGE SHIRGF LAV HDAMG\R 70] H/ RKEHKDQ DOQOOLGRRP H
IOV E DOP DMIDOW MIDNRQ WIMP HQV RUMKAK HIXLYDBQAGRR® HQV R HIFK / ROQ3DW (LG5 Z W DY * RYHGP HMUDS XKRINW
DQG F DOSK \ WIAP HOVRURKHUFRP P XQFDINRQY/P DEHVR WHKRTHYR YRURZ HIV( TXW , QMHANVIHHDD

1 RIFHR ' HDXOV MIDNRD

SRR S XSROEHPIQ) XDHR D R WHIRTZ L) Z UMW) CRIFH GAAUBRCQ) \WHVOP H DG ViXP P DU L) WH
VIMSVEHQ) \EINHRB. YRURZ HJRUMMHDSSTHE®!/ RIQ3DMW DI HAMSWHIHE Z LW UASHRAWKHIAR
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D  \WHRAPUMFHR DQ( YHOWR ' HDX@V

E D) QMDY DEWDNIRY RUDP QWD RUJRYHGP HAEDLIQHAMDIRY RU SIRFHHAQ) QRASHRA®
AVFRHGE YRUIRZ HWR/ HIGHY Z KIFK KDV BHHQ LOXYAMS RU\R WHNGRZ BGIHR YRURZ HJ LV \WUDMHGLQ Z UMY DI DQWWRIRZ HIRU
D) RAHU RDQ30OMW RARZKIFK D) R \WWHSURSHWAVR DO WHIR LV\KEMPVZ KLFK LQHIFK FDHZ RXG WDRIE® EHH SHAMG\R KDYHD
0 DALIDCS GHYH( I1HW

F o \WHIQAWAROR DQ WMEVE DQ PHPEHUR \WH&RQIRDG* URKS RUDQ RKHU3HIRQ \R \MIP LCDM DQ
3HMRQ3@Y RIWHIOOWHR D) PHPEHUR WH&RQARDG* URXS \R P DNH D UHTXLLHG FROMEXNRQWR D) 3HMRQ3M0 L \WFK | DOUHLY
K LAHQAR JLYH UM \R D/ HQXQGHUGHAMRY N R (5,68 RURDQ 0 XQAW¥P SR HUSHMRQ3MQ RUWHMING R DQ CRNRQZ LK
UASHRAMR D3HMRQ3MQZ KIFK FRXTS URXONQWH UTXUHP HOARD//ARURZ HJRUDD RKHL ROQ30WV 1 XUQMK DERQG RURKHVHRXUMY \R\KH
3% & RUNKFK 3HMRQ3MQ RUWHRFRXUHFHR DY HHAZ MW IASHAWR DY 3HMRQ3MQRUO XAHP SR HISHMRQ 3MQZ KIFK FRXG
UAXOVQWHIGPUHFHE, D) P HP BHUR WH&RQAR®MG* IRXS R DQ P DAUDOICEMN [LGHRUSHDWY (FOAQ) 0Q FP RUGH DGIRU
Z \KGIY DOQCHMN RUSOMPOZ WALY DOIURP DY 0 XAP SR HU3HMRQ 3@Q RUDQ P DMIDOLGRUDH 1Q \WH FRQMIHOAMICHAW R
YRURZ HURUDD RKHU/ RDQ 3DWV Z W BASHRANR D SRUABHAIHP HOAZ HDDUH SOQ EHH IWRUDQ. QRIFH\KDADQ. 0 XQ¥P SR HJ3HURQ
30QLVIQURIDG] DIRY WDAGRUDHS FRQUEXNRY/P D EH BTG \R DYRG D BHBAIRQ LQ SO EHH IWRUWH [P SRUIMRQR  DQH AMH
70 \WDAIQ \WFK STIQLY RUKDY EHHQI XQEHG DAD DM GW \WDQWDAHNXUBG XQAHUBHAIRD R WH,5& \WDAIQ \KFK SIQLVRUP D EH
WP LCDAG RAKDAID \KFK SDQLYVRUP D BHFRP HLQRYHMOQHIFK FDH \RWKHH \WQAKAK CRNRQRUHYHQWRXG UDIRIED EHH SHAMG\R
UAXOVQDO DMIDE GYHYH( |1HW

G DR AFHMWRQ RUP DMUIDODGYHYH AKBQIH LQ BQ LQXUIDAH P DQRICHG B YRUIRZ HJRUDD RKHJ/ RDQ
30W

H  DQ RMHUHAHIMGFOGQ L D) YIRDARQR DQ Q7 LGFOGQ) DY ( QALRP HABD ¥ RAWHDWHWROR
M ( QMURP HRECR@P RU L \KHHIPR HMWRUHIHAYHHAVR DQ @F XGB! QURANYHRUBHXDIRY Z KIFK Z RXG WDRIED EHH SHMG
\RKDYHDO DAMIDGS GYHYH( 11 HAWRU

[ L DD \KGHMRQ UYRFDIRQ FOFHIMRQ RUZ WWGLY OCR DR$ XWWR DARQ UHNXLIHG | RUVRIRZ HURUDQ
RAHJ/ ROQ30MV L WUHDAMHG RUWHH LY D) EDUY | RUEHIHNGY WDKK $ XWWR U DARQ Z LAQRABH UHZHZ CE®I XSRQH SILDARQ RUZ LQEH
\KSHIG-G UYRNHG FOQRHIBG RUZ WGAIY Q L %RWRZ HJRUDD RKHU/ ROQ30WV HOMY/LOR DO FROHAGHAUHH RUR GHUSXUXOQAR DQ
+ HOON &DH/ 7. DOG5 HIXDMRQ RUEHRP HVDSOW\R D) MGIP HQAVGHRUHH RUMGADCRUDEP [QMDAYHR G-USXOXOQAR DY + HIGK &OUH
/I UL UFHSWR D) Z UMK CGRIFHRURKHUZ UMKDFRP P XQEDINRQIURP \WH) ' $ &0 6 RUDD RKHUDSSOFCEGH RYHGP HEDS XKRUN
DIBOLQ) QRQFRP SIDFHZ W &/ ,$ RUDQ RKHUCSSIFCEGI+ HOW &DH/ [ LY \WHRFPUKFHR D) YIRDARQR DQ +HIGW &0/ ¥
Bl %RURZ HJRUDQ R \KHRKH/ RO 30MEV LQWH GHYHESP HQNRUSIRVIMRQR 6HYIFHY DG UFRGNHHELQ) DG WHERWY \RWH) ' $ RU
&0 6 \KDIZ RX@ WDRIED EHH SHAMG R UHNXLH RUGDG R DO LM DR FRUMARYH CANRQ RUHJ RIAHP HQMHIXDRY RUDGP LQVADRYH
CARY Y WHRFPUHIFHR 0Q AYICRURUP LDOSURFHHAQIVUHDAY \RYRURZ HURUDQ R \WHRWHY ROQ3DMEVRUDQ R \WHUUASHRAIYH
HP SR HHV Z KLFK LQYRYH D P DAWUZ MMQ RUUHDMG \R WH) ' $VRUEO 6IMUMGRNRY YL DY RILFHJ HP SR HHRUDJHAR %RURZ HJRU
D) R WHRKHJ/ ROQ30MAVIVFRMAMGR [0 FUP HRUKD/HIDIHGIQDQ FRIGAEWRUZ KLIFK GHEDWP HQAY P DUEDMG RUSHP WG B
86& t DRJUYL IQ RIFHH SR HRIDHMR %RURZ HURJDQ R \WHRKHU/ ROQ 30 KDV BH FRYMAMG R D) FUP HRU
HYDIHG QD) FROBAWRUZ KIFK \KFK 3HYIRQ FRXT@ EHH FOGHS 1URP SDMASDIY) 1Q DY |H3HID SURYLGRDO \WBiM RUGFDOKHDIN FOUH
SRIUPVX@HBHARY R WHERADDSHRUMWS FARUDQ VP LOUMY. RUBIXDNRY
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SURMRAIRY/

S DMQVIW @D VOMIWHFRP P HAHP HOAR HOFK ) VFDO< HOU | LCDQALDOSURMRIRQYRQD TXOUM® EDUVI RAWH
/ ROQ 30NV | RUNKAK ) VADD< HOUSUHBDUHG LQ D P DQQHUFRQUMMAZ LW \WH SURMAMRYY GHIVHIG B %RUIRZ HARS JHIABURVR \WH & BRIQ)
' DMRURKHZ NHLQDP DOGHJUDRIED \DIW CARY \R$ JHQMVIFFRP SDOHGE! DFHWIFDMR D5 HESRQUEBI2 |1 IFHUR %RURZ HURQEHKDD
R YRURZ HAR\WHHIHAAKDAD \XFK SURMAMRY/Z HHSUEIWGE WHP IQJIRRGIDW E YRURZ HJBHIHYH/ \AKDAMKDY D UDREEGI EDLY
| RUKHDXXP SINRQ/FROBIGHGLQVKAK SURVAMRYY  F \KFK SURVIRNRQY KDYH EHHQ SUHSDUHG LQ DAFREDGRHZ W \IXFK DWKP SWRQVDQG G \KFK
SURWIRIRQ/KDYHEHHQDBSURYHGLOZ UMY B\ WHYARDUE DVWHRSH.DQ) SO RAWHVKEVHTXHYY VADO< HU

8 SAM6 FKHXBV\R* & JUHP HW

&RQAP SRIDGHRAO Z W \WH XKL R HIFK DOQXODXAI-SRASXXOQAR, 6HANRD XSEDAG YHURQ/R
\WH 6FKHEXOV \R WH * XOUDQMH DQG &RIMMIOS JUHP HQWKRZ LQ) [QRP DARQ DVR WH GDM R \WFAK DQAWHERW IMEHQ) DIBHG DG
XQEHIXRRG \KDAKLY WXL HOAVKDEDEH LQ DEAURQ R \WH QRIFH DG GHIYHY  UATXLUAP HQW \HA R LQ \WH * XDUDQMH DQG &RIDM.ID
$ JUHP HW

2 WHJ. QRP DIRD

3PS IWRP WP HWR WP HDV$ JHQAHDRIED BNXHIV YRURZ HINVKDODGHDYHJRUNKDODFXWH R BH GHDYHHG R
$JHW

D FIH/R DQ WBRW WBAP HV RUZ UWKD P DMIDY RKHJ\KDQ URAWH FRP P XQFDIRY/ HPRRQF RJ
RKHZ M EHE HHQYRURZ HIRUIWG XEMADUHY DG \KAK HQIMMAKDADHCRAP DMIDOQ@DMH LQUADMRQVRDQ 0 DAMIDOSRQMFWV

E  \WKRNHIQRP DIRQFRIFHAOQ YRIRZ HDQGDQ RKHY RIQ30WVDV$ JHUWP D BDRIED WHNXHIV

F  FRIH/R DOP DMIDORRP P XQFDNRQDYZ HIDVRKHUP DMIDOGRRP HOVUFHYHGE / ROQ3DMW/RUIQ R
WHUBXEMGDUHVIUR WH) ' $ &0 6 ' ($ RUDQ RKHJ RYHCP HQBCS XWRIW DG

G FREHR [ ) QRIA/RURKHUFRP P XQFDIRY/ UHDMY \R D) EUHFK GHDXOVRUHYHAR GHDXOVZ W
WASHAWRDY 6XERGAMM' HAWIQG \ DY RAHUP RAI IFDARQ/RUCP HIGP HOVHOMIGLOR IQUADINRO\R DY 6XERAMS' HEW

" RRXP HQWV BHDXUUHG R BH GHIYHIHG SXUXDOAR \WH WP VR WKLY 6HANRQ \RWH H WADQ XA GRREXP HQWV DUH LFOGHS LQ P DMUIDY
RKHZ MHILGGZ W \WHS 6 6 HRXUMHY DG ( [ KBRIH&RP P MIRQ P D EHGHDYHIHG HBRURQFDD DG U VR GHDYHIHG \KDOEHGHP HG\R
KDYH BHHQ GHIYHHG RQ WH @OM RQ ZKIK YR HJRUDQ R W 6XBEMADIH/ SRV \WRK GRRXP HQV RUSIRGY D N WHHR RQ
YRUZHYY RUDR R W 6XBEMADIH Z HBVWM RQ \WWH LOMIHADAWRUIRZ HYV RUDQ R W 6XBEMGDURM] Z HEVWW DE3HW RUZ KHQ MK
PP HVODHIBGZ W (" * $5
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YRR\ 5 HRB/ . QSRARY

0 DQEIQYRRNVDXGS HRB/

YRURZ HUNKDIDNHE  DQG FDAH HIFK RKHU/ ROQ 30V R NHHE IW ERRW DG UHFRUBY LQ DFFREIH Z WK \RXQG
EXMGHWSITRNH/AK | IFHQAR DIRZ. \WHSUHSDDMRQR | LQDGADOXBAP HQVIQOFFREDGFHZ LK+ $$3

S FHVE WHS JHOWN
YRURZ HMDOD

D  SHPIWDQG FDAH HFK RKHU/ ROQ 30W \R SHIP IWDADY  BDRIER! WP H OQG Z W WDRIEB RV
$ JHYRUDQ UBSUAHQBYHWHBR R IQSHRAARHSURSHIWAY/ DG RSHIMRQ/R 9RURZ HURUDQ RKH RDQ3DW

E  SHPIWDQGAXHHIK RKH/ RIQ30MV\R SHP IWDADQ UHDRIEGI\WP HDQG Z W UDRIEGIQRIFH RUDV
DQ WP HZ IKRAVWRIFHLL DQ( YHQAR ' HIXOW MV $ JHQVOFFRP SDQHGE D / HIGHU RUDQ. WBAHRBIYH\WHAR \R YIMWIQ RUDGR
LW R LFH/ \R GVAXW LW | LDGADOP DALY Z W LW R | LFHY DQG LW LQG-SHIGHADXGWRLY DG YRURZ HUKHIE,  DAKRU] HY/\KFK LQG-SHIGHOV
DXQWRLY VR GMVAXW KK | LQDGADOP DALY Z W DQ / HIGURUS JHAWRUDQ U-BAHOBYHWHBR  DQGVRH CPLCH DG DAKHH SHOHR
YRUWRZ HJRAKHCSSOFCEGY ROQ3DMY SKREFRS H WIFWIURP D) R IWERRNVRURKHUUHR.G/ DG

F SHPIWDQG FDX\H HFK RKHU/ RDQ 30V R SHIP IW DADQ  WHDRQEG! WP H DQG Z 1\ BHDWRIED! GRIFH
$ JHQADQG LW U-SUAHQBMYHY \R LQSHRANIKH & RTDAMDODQG RMH\BQILEGI DAHV R YRURZ HJRU/ RDQ 30 \R SHIRP CSSUNDY R \KH
HIXSP HOAR 9RWRZ HURU/ ROQ3DMY DQG\R LQSHRVIXGWRKHAN DQG P DNHFRSIHVR DQGH WEIFWIURP WHERRNY UHFRUBY FRP SWUADD
FRP SXMUSIRIUZP V NRXUDY REHY UFHSW FRUNSRCHFHDQGRAHUADBUHDMY WD) &RIMIDO

;Eg(%«\\/mm@ \WHIRMRQ) DXGWDQGLQSHRANRY VKDIIGRAEH FROGAWS P RIHWDQ REFH SHU\ HOUDEVHQWKH FRQMOFHR D ( YHR

SRGENR YOMCHY 0 DQMICFHR 3URSHW._, QXUICHH

D YRURZ HKDI DQG\KDBFNHHIK RKH RDQ30DWV\R L FROGPNAVEXMCHA \XEWSQMD LQCFFREDGFHZ LW W
PXUHNBMGHW SERNHY 1L HYDIHSUGASDD LQWH\P HRUMP LOUQGH/R BXMGHN \KEWERNED D/ KHIR RH FROGAMS D06 QR
BEXMQHN DGR \XSSBP HQEORUWDRIED WHDMGWHHR 1L FRIBAAKHS R DIMVIQWHREAY FRAHR BMGHWY LY POQEQDD
R LW&RIMBOXNHE RUXVH XAQIWBMCHNIQIRRG UL Z RINGQI REHIDQGFRYEWRY QRUP D7 HIUDQGWOUH A-BWGOQGH A-BADVP D
EHAVSRHGR [QWHRE@Y FRAUHR BXMQHVDIGLQOFFREDFHZ W WHWIP VR \WH/ RIY' RPPHW Y [URP WP HVRWP H\R P DNHDD
QHFHWOY UEOLY UHGHZ DY DG WSORHP HQV \R \WH &RIDMID YL P OQEQ DG NHE LQ | X! RFH DG HIHAADIDP DMIDO3HP W DG
TXOM LFDARQ/\R GR EXMQHN DG IRRGWIEQ) LOIWMUMGRNROR | RUP DINRQ DG HIFK RKHUMUMVGRMRQLQZ KLIFK \WHRZ GHIKLS RUBDHR
SURSHW RUWH QDM R LW BXMCHN P DNHY/ \KFK 3HIP LW RU TXDD LFDANRQ GHAHAOY  DQG LQ Z KIFK 1D0WH \R P DQEIQ \KFK 3HIP LW RU
TXOM LFDIRQ FRX@ WDRIED EHH SHAMG \R EH KDYH RJUAXONQ DO DMIDODS GYHYH ( 1THAW YIL WP DIQ LQ JRRG WIAQ) DQG P DQEQ
RSHDIRQY 1Q DOMUMVGRNRY/ LQ Z KIFK LY FXUHM® GFDMG H FHBWZ KHH WH | OUH \R WP 0Q LQ JRRG WIAQ) RUP DQEIQ RSHDIRY/
Z RXG RADRIED EHH SHAMGWR EH KDYHRUUAKXONQ DO DAMIDCS GYHYH( 11HAWDQG VUL P OQEQ FRP SO Z W DQGNH-S LQI XTI RFH
DQGH | HANDED QMIDRMOCB URSHWY DQG3HP LWQHHADY \R FRIGANMVEXMGHN
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E YRURZ HMNDONH-S DG FDAVHHIRK RHY RDQ3 DWW \RNH-S  DOSURSHW GHAHADY  LOWHBEMHWVR YRUIRZ HIRU
HAKRKHY RBQ3DW 1QIRRGZ RNQ) REHUDIGRRIGWR) RAY Z HHUDQGWIUH A-BWMG

F Y%RURZ HA\KDOP DQRQ DG FDXVHHIK RMHU/ ROQ3DW \R P OQEQ Z 1W URSRMEB LOKIGRH FRP SDQHY \KFK
LQXUDGFH FRYHIIH Dv \KDDEH UG B\ DAYV GUHAYHY JRYHGP HABDUHI XTMRQY DG FRANGHRUHHY DG RUEHY DESTFCEB! R IMDQG
WK RMHULQKUIDGRH \R \KAK H WQADQG DI DLQWAGKAK KT) DUB/ DQG ACELMMNY DYV FXWRP DO P OQEGHGE. 3HYRQY/RSHDIY [QWHMP H
JHRIWSKIFDOWILRY DV %RURZ HUWDADH $  \KEMPMR &/ ,$ DG RMH DSSIFCE®! + HGK &0/ IV RU % RKHZ VH GHIYHIQ) \R
FXRP HY SURGAW RUVHYLFHY MP LMUWR \WWH 6HYIEHY 1Q HIFK FDH DV GHMPIQHG B\ $ JHACRMY 1Q IW UDRIEGI QVRHIRY 8 SRQ
UIXHIR $ JHONRUDD / HIGH YRUIRZ HVKDED XUMK \RS JHQNRUVKK /- HIG-UD FHWLFDMVHNG) | RW LQ UDRITEG! GHEIONH (DMUH DG
H \WQAR DIIQAUDFHP DQUGHEE %RURZ HUDQGHIFK RKHY ROQ3 DMV Y%RURZ HAMKDEIFDAHHIK MKHUR DQLOKUIGRHSRIA R SURYIGH
$ JHQAZ L\K DQ HIGRYHP HQV[  \WKRZ QY $ JHQADY D BIIGHIV G SD HH Z W UASHRAAR HOFK SRIR. R SURSHWY RUFDAXOOV LQAXUDGRH DQG
QP 1Q $ JHNDY DQ DEAVRTOQKIHG Z W BASHANR HIFK SRIA. R CCELOW LOKUIDGRH SURP S XSRQUADHNME $JHOV | SIRMAQ) \KDV
\WHLOXUDGRH FOWIHUZ LOHIGDRAR JLYHDABDWAKLYY @D VISURUZ UMW QRIFH\R YRUIRZ HUDQGS JHOWVRUMD @D VI SURUZ UMW
QRIFHL \KHS JHONFRQHIV\R \XAK VKRUIMJGRIFH  EH RUHWKH WP LCDIRQ RUFDGAHIDNRQR WHSRIA SURMWR\WHH SILDIRQWHIR DG ]
WDRIED CAH-BEEGILQDURKHIUASHAMES JHOV

G 8QBWYRIRZ HUSIRIGY$ JHOAZ W HACGHFHR \WH ARQMXQ) LQXDGFH FRHDIH BTXUBG B \MV/$ JUHP HQW
$ JHQV XSRQ WDRIED! DEYDIFH QRIFH \R YRIRZ HJ PD SXUKDH LOXUIDGFH DAYRURZ HIV H SHOH \R SIRMAWS JHOAV DG / HIGHW
LQMIVLO\KH & RTDMDD 7 KLY LQKUDGAH \KDDSIRMA/RUIRZ HIV DQG HIFK RKHL/ RDQ 3D LOMMAN 7 KH FRYHIDIHWD/S JHABXUKDH/
\KDOSD DQ FOP \WDAYP DCH DI DIQUYARIRZ HRUDQ. RKH ROQ30WY LO ARQGHANRD Z 1\ \WH & RTDAMIDO YRURZ HUP D @MIFDGRHODQ

LQXDFHSXUAKDHGE. $ JHVBXARD D\MISURYIAQ) $ JHIAZ 1\K HY.GHIFH \KD/ARUIRZ HUKDY REVEEGHS \WH LOXUDGRH FRYH DI H BTXUHG B

KLV/$ JUHP HOW, | $ JHOABXURKDAY LQXUDGRH | RUWH & RTDAIDO D/ \VHVRW DERYH YARURZ HJUZ LQEH URSRUEB! | RUWH UHDRIEGI FRIWVR

\KDNQXIFH LFOQAQ) [QMIINGE D) RKHIFKDUH/AKDAP D EHLP SRHG Z W \WH SOFHP HAR WHLQXUDGRH XQMDKHH I HAHADMR

\WH FDFHIDMRQ RUH SIUDNRQ R \KH QXD DQG VKK FRWW R WH LOXUDGRH P D BH DB3HG \R \WH SUGALSDODP RXQAR \KH/ ROQVRZ LY

KHIXQEU

&RP SIAHZ W/ 7V 30 P HOWR 70 H/DOG/ LITH O/

D &RPSD DG AXH HIFK RKHU/ ROQ 30MV R FRP SO LQ DIDP DMIDOUASW Z W DEDCSSIFCER @7V XOV
BIXDIRY/ QUANHY G REHY MGIP HON TFHQH/DQGSHP W H A-BWZ KHHI DLOUHR FRP SO Z RXGQRABFDRIED EHH SHAMG\R
KDYHDO DMIDCS GYHYH( 11HAW E Z WWRANIP MG FIXAH D CERYH HQKUH DQG FDXAVHHIFK RHLY RDQ3 DMV R HOKUH \WDR SHYIRQZ KR
&RURY D/ RIQ30WV 1V L OXME RQWHBSHADD ' HUIQDAG 1 DIRDY DQG YBNHG 3HIRY/ WAP DQRIGHS B 2)$& DQGRUDD RAHJ
\IP LOUOAVP DQEGHGE 2)$ & SXKOQWRDD DAKRU] LQ) WM ( [ HRXAWH2 (BRI XDIRQRU LU D3HIRQ G MG XQEHUBHANRY

E F RUG RJ([HXWH2 (@GULR 6HBNP EHJ D0 UHDWGHIEDY GIMDIRQRUDY RKHIMP LOU( [ HAYH2 WEHY

F ZWRAIP MY FIXH D CERYH FRP SO DQG FDXNVH HIFK RIHU/ RDQ 3DV \R FRP SO Z 1\W DIDCSSOFCE®! 9N 6HUHR. $ PADQE DQWY
PRH OXQCHIQY OV QUANH/DGBIXDIRY G 1B RUFDVHR EHILGG DIP DMIDO HEHIO WBM | RILIQDGRAHI7E UHMO/DOG
WBRWUNXUGE Q7 \REHILGGE DQ / RIQ3DW DG H S DG AXNHHIAK RKHY/ RIQ3DW\RSD  SURUR GHIQNHERA  DOP DMIDD
IRUHIQ | H3H.DD UM DQG RKHU7 T} HY/ DG RKHUP DAUDO) RYH.P HQBORKDU HY/DIDQXMWRUDQ. R LW SURSHW D/Z HID/P DMIDCRDIP VR
D) NQGZKIFK Ul XSG FRXG EHFRP HD/ IH) RKHUWDQD3HP WG/ LHD) RQDQ R IWSURSHW SURVIGHG \WDWKH | RIIRQ) \KDIDQRW
UDUHYRWRZ HURUDD. RKHY ROQ3DW\RSD DQ WA\ AKOUHRURDIP L \R Q) DY IVWKDTFRQMANKH YOIAW WHIR [QJIRRGI W
E\ DSSURSUDM
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SURHHAQIV DQG \KDIDHADIGH RQ LW ERRNY DEHDXOM BAHYH/ Z LW UASHRAKHMR LQ DAFREDFHZ W * $$3 RU L1 VR \KH H \WAMIY B/
\KDQ ) RUSKBRHVR WMV 6HAIRD  3&RURD \KDOP HIQ Z KHQ XVHG Z W UASHAMR DQ 3HIRQ [ WH GLHAWRUIQAUHW
EHHIADCRZ GHIKISR LW RHSHFHV ~ RUP RHR WHRAMBQEQ) ( TXW, QMIMVR \KAK 3HYRQRU\  \WHSRZ HAR GUHRAWRUFDAOH
WHQUHAROR \WHP D HP HWDQG SRIAHVR \KAK 3HYRQZ KHAHUE. FRQMIPARURKHZ [\H

0 DOMICFHR ([ DMMFH
0 DQBQDGSHHYH DG VEMANRGHANRD  FDXVHHIFK RKHU/ ROQ3DWV \R P OQEIQ QG SHHYH D IWH IMMIH
DOGJIRRGMBEQ LOQWHMUMGRNROR IWRUDQ] DARQOGG E LW TXOM LFDARQ\R GR EXMGHW DG JRRG AR LQHFK MUMARIR)Z KHH

WHDMHR W BMGHN P DNH/ KK TXOM LFDIRQ GHHADY  RMHUWDR D KK MUNGRINRQ Z KHH WH | LOUHVR BH XD LHG RULQ JRRG
WDAQ) Z REGQRABDRIED EHH SHAMG\RKDYHDO DALIDCS GYHYH( 1THW

(P SR FHYHH V3O

SHMRQ3ODV
( [ FEBVWR \WHH \WAKDVDIOUH VR GR\R Z RXG QRABHUDIREIE® H SHAMG\R UAXONQ D DO DAIDDS GYHYH( |1HAW
RJ E ROV IQH FHVR R DQ / ROQ3DWV P OQEQ DOGAXHHIK RKH ROQ3DW R P DQEQ HFK 3HMRQ3@Y Ul D) 1Q
\XEWNQNCFRP SIDQAHZ 1\ DODSSTFEG ML HQVR @Y. GUHARYHY/DOG UHIXOMRY/
( QNURCP HOED DAY

([ FEBVWR \KH H WAKH [ DLOUH \R GR \R Z RX@ QRAEH UDIRIED H SHAMS R UAXGNQ DO DMUDOS GYHYAH ( 11HAWLL DY
UHBDHRUGVSRICR -+ [ DLERXV 6 XEWBIZHH \KDIDRAPXURUMKDEKDYH RAFXUHG RQDQ UHDOSURSHWY RUDQ RMHUDWHIVR %RURZ HJRUDQ
RKHY ROQ3DWV FXVH RUGU-RAAKHDSSOFCEGH ROQ30WV \R FDAH \WHSURP SWRQIBLGP HIDQG P RYDCR KK + [ DUERXV/6 XEWBGRH/DQG
\KH U HADIRQR \XAK UHDDSURSHMY RURKHUDWHV DY LY GHHALY \R FRP SO LQ DIDP DMIDOUASHAN Z [\ DY QYLRGP HBDY 7 VDG \R
SIAHYHWHYDOHR \XFK WBDOSURSHWW RURKHUDXAV : WWRANIP (MY \KHIHHDOW R \KHIRHRQ) H A-BWR\KHH \WOAKHI DOUHR QR
\RZ RXGQREHUBDRIED H SHAMG\R UAXOVQDO DAMIDDS GrHYH( 11 HANY/ARWRZ HIWKDI DG \KDWFDXAHHIK RKH RDQ30W\R FRP SO
Z I\ HOFK YD | H3H DORUMBAM MG FLDCRUDEP LQWDAYHRGHJUHNXUQ) WHSHIRP DFHDADQ BDOSURSHW B\ %RURZ HJRUDD RKMHY RDQ
30WR CRYA/IQUASRQHWR\KHUHBDHRAKUDMHE UHPDHR D+ 0 DERXV6 XEWNFH

L XURH I WXAUDCRHY/

7DNH DQG FDXVH HIFK RKHU/ ROQ 300V R VBNH \XFK CRNRQY DV DUH GHRHADY . RUDV'$ JHQARUWKH 5 HTXLWHG / HOGHY P DL
WDRIED WIXHIWURP WP HR WP H\R HQXUH WDARH 2 EQIDIRQY/R  YRWRZ HIDQG HOK RIKHU/ RDQ 30V XQEHUWH/ RDD' RAXP HQW D
FRXUGE DSHIHAAG/ IHRIQIDYRUR $ JHQW\KEMANRQD \R\WH 3HIP WG/ LHY/ RQ\XEWBQMD DOR \WHDWHVR %RURZ HJDQG HIFK
/ ROQ30OW DvZ HIDV DIHNAW LOMMWR HFK/ ROQ30W DQGJXODQMGE HFK/ RIQ30W LFOGQ) SURP S XSRQWHIFTXMURY
RUFUDIRQWHIR [Q 6XEMADY R YRURZ HJDFTXUHG RUFGDMG DWUWHE&EQ) ' DM LQ HIFK FDHIGFOAQ) D WHH HPANRQ DG
GHIYHY R JXDUDQMY VHRXUM DI HHP HQIV SBEIHDIBHP HQV P RMDIHY GHHB/R WKWM LDGAQ) WIAP HVDQG RKMHUGRAXP HQV DG \KH
IO RUMFRAQ R Q) R WHIRMRQ E WHGHIYHY R FHWLFDAG \HRUMEY U 0Q  DQG RAHU&RMMIDOZ W WASHAMR Z KIFK
SHIHANRQ LY RAIIGHG B\ SRUVHWMRQ BXWH FOGAQ) L \WH WXL HQAYRUWH/ ROQ 300/ \R H HRXM DG GHIYHUGDHRT P RWDIHY DG
IL DQ RKHJ( [ FOGHE &RTIMIODY GHLCHS L[QWKH * XDUDQAH DQG & RIDMDOS JUHP HQVDQG F XMQ) ARP P HADD UDRIEGIHIRW\R
RARIQDQGCHIYHY

>2851(<@5(' . 7$*5((0(17




H HPXMG &RIMIDCE FRHVS JUHP HOVLQ UHDIRQWR D) | RIHIQ DG GRP KA GADINRQ Z KHIHDP DMIDOSRMRQR \WH & RIDMIOLY KHIS RU
RKHZ DHWRUHG IR WP HVWR WP H

&RP SIOCAHZ \K+ HOON & DH/ 7 V

D : DMKRAWWIP MY RUTXDMN 1IQJ 6HAMNRD ~ RUDQ RKHUSUIRYIMRQR \WLV$ JUHHP HQOAVY/RUWRZ HUZ LOFRP SO DGZ L@
FDXH HOFK RKHU/ ROQ 30 W FRP SO 1Q DDP DMUDOUASHRV Z 1\ DIDCSSTHE®! + HOOK &OUH/ 7V UHDIWY \R WH RSHDIRQ R \MK
SHIRQVEXMQHW H A-BWZ KHIHI DOUHWR FRP SO Z RAGQRVDRIED BEHH SHAMSWKDYHDO DMUDCS GYHYH( 1THRW

E YRUWRZ HJZ L@ DG Z LOFAXVHHIRK RKH RBQ30W R

L . H5LQIXD RUAHDOGHI HADI XKRU] DRV BTXIUHE R RSHIDM\KAK 3HYRQV EXMQHN XQEHJDSSTFE®!
+ HOGK &OWH/ 7 VDQGP DQEQD). RKHUTXDN LFDARY/GHHADY R FROGANDLIDGIHI RU OGP LQMA SURMGHVHYLFHYLQFRQGHRAIRD
Z 1\ RUUFHYH SD P HQAIRUDIDOSSTFCEB! 6HYLFHY H FHBWR WH H WAKAK | CIOUH R NHHS 1Q X RUH DG HIHARUP DQEIQ
Z RAGQRMDRIED EHH SHAMS\RKDYHDO DMUDCS GHYH( [1HAW

L 3RPSW XK RJAXH W BH IXQWKHS W WH $JHQV Z FRIHV R DO P DMIDD WBRW R
LOHM DARDOLQ.SHANROREVHYDIRQY WAKHG VR DQG UHFHYHG B \WH/ ROQ30MM/RUDQ R WHUBXEMADUWHY DG IMKHGE DQ
* RYHOP HONOS XKRIMY UHIMGY \R KK 3HIRIVEMGHW [ FRIHVR DOP DMUIDOHXSEDKP HAQYHAM DIRQLOSHRANRY B-ERW
(FOAQ) BAWRMPIMG\R )' $)RP IV IMX-G\RDQGUFHYHGE / ROQ3DMHVRUDQ R WHUBXEMGDUH/DQGIMK-GE DQ
* RYHOP HOBD$ XKRIW |\ FRIIH/ R DODP DAMIDDZ DRQIV DG P DMIDOXQN®G GWHY DV Z HDDY RKHU P DMIDOGRAP HOV
UFHYHGE / ROQ3DMHWRUIQ R WHUSXEMGDUH/IRP WH)' $ &0 6 ' ($ RUDQ RKHJ* RYHGP HQBH XNRIMY VA \RRU
DUMQ) RAWR \WH FROGASSIELEG R WHEXMGHVR \KH/ RDQ3DMA/RUDQ. R WHUBXEMGDUH/ \KDADXHW SDXWRURQIRQ) OFN
R FRP SIDQFHZ W DQ + HIGK &DH/ [ RUDQ RKHUDSSOFCE®H RIAIQ | HHDD WBMRUGFDODY. QURANYHRUBIXDNRQR P 1Oy
P SRWQG | QRIFHR DQ P DALDOLQYHXY DARQ RUP DAMIDODXGWRUMP [OUSIRHAQ) B WH) ' $ ' ($ &0 6 RUDQ RKHJ
* RYHGP HQNDS XKRUMW

UL 3URPSW® IXUQWK RUFDXVHR EH IXUQVKHG \R \WHS$ JHQV IQ KK IRWP DVP D EH WDRIED BIXULHG B
$ JHQVFRSHVR DODQRQ SUMGBIHG WBSRW FRUMSRQGHIH SBOAQIV DJG RKHUARP P XQFDIRY UHIIWY RO P DAWUWDAFRXS
®0G R WH BW UYRFDIRQ RUVKVSHMRY RUWUHDMIHG GW BYRIDIRQ RUVKSHMRY R DQ P DMIDOS X\WRU] DIRQ RUR Q)
P DMIDOTXOO IFDNRQR [OQ / ROQ3DW RUGXEMGDY SIRIGGWOND LQMDOFERWWR D3HIRQV FRP SIOGRH? KRMICH Z KIFK
DUHSURP SV LQYHM DAVG DG GHMP LGHG\R EHZ WRXWP HIMCHHG GRABH UHBRWG

Y  3URP S IXUIVK RUFDAHR EHIXUQMKHS \R WHS JHOAGRIFH R DIDP DMUDO LGHY RUSHDWY [P SRHG B\
DQ * RYHIP HQBCS XWRIW XQG-UDQ + HDWW &DBH/ [ DIDQMDY / ROQ3DWVRUIQ R IWEXEMGDUH/

Y B3RP S XK RUFDXH W BEH IXUQWKHG W WH $ JHOVQRIWH R DO P DMUDD DIDARY B DR

* RYHOP HOBCS XARIW RUDD DJHOAKHIR R 1UXGXOQAIRYMWAY/R 00 / ROQ30W RUDQ R LWEXEMGDUH/LQ UHDNRQWR \KH
SUIRMMRQR FOQFDOAHDUAK RUHIDAG\VHYLEH/
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1 RELKVEREQ) DO WQ) R \WH FRQMDY QD) / RIR' RAXP HOVQR/ RIQ30W RUDQ R W 6XEMADUHY \KDEH BINXUHG \R I XK \R
$ JHNRUDY / HG-USDMOAHIAG RURKHULQ RUP DIRQ \WH AVFERXUH R Z KIFK R $ JHMRUVKIK / HIG-ULY SIRAELMG B\ 0Q)
(04

E&XHR 9 IRDINRY/

I WHH\KDORAPUDR BHK R 6HANRD — %RUWRZ HINVKDOMINH VXK FRP P HADD  WHDVRQE® CRNRQ DV LV GHRHADY R
YDIRY AKOHIHRURKHZ NVHDESURSUDMY USROG WR\XRK | CRAVHYHONRUALURXP WBFHZ WLQDQ. WP HUIP HUHTXIUWHG B DSSTRCE® + HDOW
&DOH/ 7V DG\KBOKHHI\MUXVHFRP P HADD WHDRIEGIHIRWWR AQIHQ® SXUMHWHVP H

&RIRDM&ERP STXFH3URIUP

0 DQNQ DG Z LEOFXH HIFK RKHJ/ RQ 304V \R P DQNQ RQ W BHKOD D FRISRIDM FRP SIOGFH SIRIUP  HDRIED
CFAHBED! \R $ JHIMR HQXUH FRQMX.Q) FRP SIDGRH LQ DIDP DMIDOUASHRAW Z 1\ DEDDSSTFE®! + HDW &DH/ IZ V %RURZ HUZ LEODSHP LW
$JHQADQGRUDQ R W RANGH FRQXGIQV \R UMEZ. \XFK FRSRIDM FRP SIDGFH SIRIUP VI URP WP H\R \IP H XSRQ BDRICE® QRIVH DG
GUQ QRP DCBMHVKRAVR YRURZ HJ

SDPHVR ' HW

([ AF-BWDY RKHZ VH SIAUEHG LQ WH/ RIQ' RRXP HOV %RUIRZ HVKDDSD. GVAKDUH RURKHZ VH\DIW  Z KHQ GXH DG
SD CEG! \KEWRWR CESTAEGH UFHSHIRG/DQG LQWHFDHR WDCHSD CEGY \RRAEQ FRAHR SDVMED P HOABIIRNHY DOR WP DAIDD
REQDINRYY DG ALY H FHBWL Z KHD WH CP RQARUYDIGW \WHIR 1V EHQ) FROMKG LQ JRRG 1D\ B\ CESURSUDM SURFHHAQIV DG
DESURSUDM UAHYHY \KDIDKDYH BHHQ P DAH 1Q DFFREDGFH Z W * $$3 FRQUMAMQE® [BSTHG RU L Z KHH WH IDOUH R PINH DQ. KK
S0 P HOVFRXGQRABDRIED EHH SHAMS\R UAXONQDO DMUDCS GHYH( |1HAW

$ GRS XEMADIHY/

D _$GIWRIDEXEMANUH/ 3URP S DNMWHFUDIRQRUDFTXMURQR DO 6XEMADY DQG LODQ HHZ WMQKLLWY

@ VOWINKK FUDINRQ RUDFIXAMMRY D/ AKFK WP HSHIRGP D EHH WRG-G B $ JHQAQ IW\RBIGVAHIRY  FDXVH KK 3HIRQWR L
EHRP HD/ ROQ30W B GHIYHIQ) \R$ JHQADGX® H HXWG\XSSBP HWR \KH* XDUDQAH DQG & RIDMICS JUHP HIWRUNKAK RKHUGRRXP HWV
DV'$ JHAKDIDESSURYH | RUVKAK SXERH (L JUDQAD VHRXUMY LQMAXALQ DID&RTIMMID BEXGRADD ( [ FOGHE &RIDMIODY GHIGHS 1Q WH
* XDUDQAH DQG &RIMDO$ JUHP HOVRZ GG B\ \KFK 6XEMADN B GHIYHIQ) \R $ JHAD GXO H HXMS \KSSBP HIWR HIFK CESTFCE®!
&RMMDO RRXP HMWRIVKK RKHIGRXP HADY'$ JHUWKDDU-DRIED GHP DESURSUDM | RUVKAK SXUSRH DQG FRP SO Z W \WHWMP VR
HIFK CESOFCEGI&RMMID RAXP HWV UL GHIYHARS JHOAKAK PXWRP DY RIQRQY/ GRAXP HONDQG FHWLFDM/WH HMG\WR LQBHAIRD DY
PD EHUDRIED WIXHWMGE $ JHOV LY GHIYHARS JHNKAK RIJLCDOFHWLFDAG ( TXW , QAUMAVRURKHUFHMWLFDAY DG \WRAN RURKHU
MBI HJSRZ HY HYGHIAQ) WH ( TXW , QM 1Q XK 3HIRD Y GHIVHUWR $ JHQAKAK XSADMS 6RKHXGV \R \WH / RIQ' RAXP HOWV DV
UDRIED UIXHAG B $ JHAZ W UASHAWMR KK 3HYRQ YL XMQ) FRP P HIADD WDRIEG! HIRW R RENQ DG GHIVHUH HXMG
&RIMMDCS FFHWS JUHP HOVLQUADNRQWR D) | RUMIQDQG GRP HWF GFDIRQZ KHIHDP DMIDOSRMRQR \KH & RIDMDOLY KHE RURKHZ M
VRUGIURP WP HRWP H OQG YL GHIYHRS JHIWKFK RKHUGRR® HQVDVP D EHUDRIED UINHMGE $ JHONQREHR FRP SO Z LK

WVEHARD  DOIQIRP FROMMNDQG\ARSHUDRIED \DMN CRRY \R$ JHW
E _0HIHGXEMADUH 1 REMMEAQ WH IRMRQ R \WHHWOADQ QG 6XEMGDY 1V FUDMG \RBD |RUWKH

SXERHR FRQXP P DY D P HJHMBQLRNRQ SXUKDQAR DQ$ FIXMURQ SHP WG KHIE. DO \KAK Q. 6XEMADY DACR WP HKRDY D)
P DMUDCDWHVRUCCEL O/
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RAHUWDQ Q. P HIHJFRQUGHDARY ARQUEXAG \R IMFRQMP SRIDHRX® Z W \KH FRMQ) R \KAK P HIHJWBQORAIRY SIRIGHS KRZ HYHJ
\KDAKFK P HIHUFRQUGHDARQ\KDIDRAEHKHBE. \KFK QZ 6XEMADY |RUP RIHWIRILYH  96MGHW' D VZ WWRXWKHCSSURYIOR $ JHQW
IQIWUDRIEGIAVFHIRY KK G 6XEMANY \KDIDGRAEH BNXUHGVR\BNHWHCRIRQAHVR W IQBHAMRD D XQIMDKHFRQMXP P DIRQ
R \WAK $ FDAVMRY DAZ KIFK WP H WH \KUYLYLQ) HQMV R \KH UASHRRYH P HJHUWEQURARQ \KDIEH UATXLUHG R \R FRP SO Z W 6HRIRD
__ D ZMQWW  @VR WHARQKXPPDIRQ R WK $ FIXOMURY DV WK WP H SHIRG PD BHH WG B $ JHQMOQ LW \RBI

QAVFHIRY
SRWGMQ) 2 EQ)DNRY/

2 QRUEHRUH-DQOY RUVKAK BRQIHJSHIRG DV SHP WG B $ JHOAIQ W UDRIED GVHIRY  YRURZ HI\KDD
GHIYHUHIERYAHP HQVR [QXUDEFHIQHIHADV BTG R 6HANRD — F QP LQ) $ JHADV BREHIV W SD HH DG RUDCAURDOLQKUHG DY
CBSTFCE®! DG SIRVIAQ) \WDNQAUDFHFDUHUZ L@HIG-DYRAR JLYHDABDAWLY G WISURUZ UMKO QRIFHR YRURZ HJDQGS$ JHWRU
WD QD VISURUZ UMW GRIFHLL \WHS JHINRQHIVVR KA WKRWWUCRIAH  EH RIH\KH\MIP LQDIRQ RUFDGAHIWRQR \WH CSSTFCEGISRIA
SURMR\WHH SUDINRQWHIR  LQHIFK FDHLQIRIP DOG\KEWBGRHUDRIED \DINMCARY \RS$ JHWV

6HANRD 1 HDWH&RYH IOV

8 QMDD EQDNRY KDYH BHHD 306G 1Q ) X® %RURZ HIDIUHY \WDAVXQBW DADY. WP H$ JHIMWKDDRAHZ VA H SUAXO FROHAIQ
ZUMQ) LQIWNRBIGVUIRY W LaD

S HEW

1 RADQGQR/SHP W) RKH RDQ30WV\R FUDM LGRXU DAXP HRK I HARH IWADQ ' HRAH FHBW
D  2EQDMRYXGHMYS JBHP HMDGWHRKHY RIQ' RRXP HOV

E  6XEROAMM HW

F ' HOWHPUGE / IHY/SHPIWGE 6HANRD ~ F 6HAMRD  F RUGHANRD P, DUGH \MMRY/ UH3HZ DV DG
HILDAQIVWHIR - SURVGHG WDAKH DI W DM P RQAR DIDWAK ' HEWGHIP WG XQGHUBHAMRD  F DAIQ WP H RAMBIQAQ) \KDIDQRW
H FHG

G ' HAWZLWUASPARDY +HILQ 2 EQIDMRQY/LGRXUHSI RUBRDILGHKHEILQ) SXERHYDQGRWVRINSHXDIRY

H ' HEWL DIMQ) 1URP PXWRP DY DIUHP HQV | RULQE-P QULFDIRQ UHDAG \R \DBVR JRRG/ CFHMMQ R LQMIBRXDD
SURSHW RUDGAVF HAR SXUAKDVH SUFH RUMP LDUREQI DNRQYLQ Q- FDVHLGRXUHG LQ FROGHANRQ Z LW \WH CFDXAMMRQ RUGVSRIMRQR Q)
BMGHY DAHVRUSXEMADY R YRURZ HIRKHZ VHSHP IWHGKHIKQEHU 1L UHSUAHMY GHHUHGFRP SHODIRQ\R HP SR HVR D) / ROQ
30V LGPXUG 1O WH RAQY FRAHR BMGHW RU UL USUAHONY \WDCH SD CEGV LGRXUHG Z W \KSSTHY 1Q WH RAQY FRUH R
BEXMQHN DG PXWRP HUG-SRIWDQG DGDEFHSD P HOVUHFHYHGLQWHR A FRUHR BXMCHNIURP. PXRP HYI RUIRRGY SXUKDHGLQWH
RAQY FRUHR BN

[ ' HBWZ W BASHAWR FDK P DQDIHP HQVREQIDARY DQG RKHU ' HEWIQ UASHRWR  DARP DIF FOOUQ KRAH
DUDQIHP HOV GHNGY \HYLFHY RYHGI VBRMANRQ DG MP LOUDUBQIHP HWV LQHIFK FDHIGAXUMGLQWHRIB@DY FRUWHR BXMCHN
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J 0 HENGRAUMG LQ FROGHANRD Z W \KUAIV ERQGY SHIRUP DOFH ERQGY RUGIWAY R FUAWRUZ RISV FRP SHODIRQ
XGHP SRR P HQAFRP SHODINRQ DQG RMHUWSHY R \RADOVHRXUMNY QG RKHZ VH IQWH RAQ@Y FRAUHR BXMCHN RUBH HIHG \R 1Q 6HURD
H

K XQHXUG' HEWZ KIFK | RUIXUKHJFOUMY \KDIDH FOGH DFRRXQIV SD CEG! DQG RKHUPXUHACCELOMWMNAY LGRXUBG B
/ ROQ 3DMA/IQWHRE@Y FRUHR BMGHY  1Q DEAWR)\R \WH' HEADAG CERYH 1Q DQ D)JUHIDM RAMBEQ) LP RQACRADADD. WP H
HAHEQ

L XQHUG HENPRY \WH/ RIQ30MKY

M UR DOMV P LOWRGH/ LOXITD HYBD P HOVDQGQRM/SD CEGILGRXUHGLO FRQGHANRZ LW CFHFY DG \KETFHRHY

N ' HEWRQMMY R WHILQDGAQ) R LQKUIDGFHSUP LXP VIQWHRE@Y FRAYHR BXMGHY

o} " HEWGRXAUKG 1Q WH RAQ@Y ARUH R BXMGHW 1Q FRIGHANRY Z W FRSRDM FHAWALG/ GRMR H AHHG ) LYH
+ XQHE7TKRADG' ROy LOWHDIJ U DMRAMBAQ) DADQ WP H

P QGEMHWIQWHIRP R SXUKDH SUFH DA HQV HILD RAW GHHIHG FRP SHRDIRY RURKHJ DUDQIHP HOW
UHBUAHNY CFTXAMMRQ FRUCGHDIRQRUGH HIHG SD P HQVR DMP LOUDMHLGRXUHG LQFRQGHAIRDZ W, QrHXR HOV'SHP LWHGE_6HANRD

Q VR\KHH WAARQUPANY ' HEW, Q/HAR HQVSHP WWGE 6HARD DG
R ' HEW MY RQWHE®MQ ' DMDQG\HWVRW RQBRKH® DG

S  SQHUG' HAWRZLQ) XQEHUWH) RWHN 1 RM' RXP HQV SURYLGHS WDASURU\R 9RURZ HULGRXULQ) D \IKFK
' HEWOARWIRZ HAKDOFDOH\KEK ' HEVWR EH\XEMPAAR D6 XER GLCDNRQS JUHP HQWV
11y

1 RADQGQRGHP WD RKHY ROQ30WV\R FUDMRUSHP IR H LMADQ / LHORQDQ R IWUHICRUSHYRDOSURSHWAY DAV
RUWKWR Z KDARHYHUQDMUH Z KHMHUQRZ RZ GGRUKHIHIWUDFTXWG H A-BW

D/ HYVIRMY H/RURKHJIRYHEGP HOBORKDLI HY GRADAKH WP H GHIONXHARUMKH DN \MUSD CEG! Z WKRXWSHIDY RU
EHQ) GOIH® FROMIVGLQJIRRGI DWW B\ CESURSUDM SURFHHAQIVDQG RUZ KIFK IWP DQEIQY DEHDOMUAHYHVIQDFFR DGFHZ W* $$ 3

E /HYDMQ IQWHRAQY FRAUHR BAMGV LFOAQ Z MWRWWIP MMRY L / IH/R FOUHY Z DHKRAHP H)
P HKDQEY QQBRG/ QG P DAMIDE HY DG RMHUMP LOU/ IHY IPSRHG B @Z 06 L / IHYY LOPXUMG LQ FROGHANRY Z W Z RNHV
FRP SHQDIRQ XGHP SBR P HOVARP SHODINRQ DG RKMHWSHYR \RADOHRXUMW RULQFRQCHRANRD Z W \KUAV ERQGY BLG/ \MIGHY SHIRWP DIFH
ERQG/ WIGH FRMIFW (RAMRUERURZ HG PRH QFHQAY IR REQIDARYY DQG MP LMU REQIDARYY | RUNKP V QRARYHGH RUEHQ)
ADHM® FROMAMG LQIRRGI DM B\ DSSURSUDM SURAHHAQIV DG QRAMQYRYIQ) D) G-ERIWRUDGYDRHVRUERIRZ H5P RH RAWHGH HIMG
SXUADHSUFHR  SURSHWW RIVHYLFHYDQG LQHIFK FDH | RUZ KLFK WP DQEQY DHDOMUAHYHVIQ DFFREDGFHZ LK+ $$ 3 DOGZ W UASHFW
R Z KIFK QRH HPAUMRQRURKNHHG RIAHP HONR Z KLEK LVH I HARYHD Wt H
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F L / IHY/DUMQ) LQFRQQHARQZ \W &DSMID HDHY DG DAFKLQ) RQD \R\WHSURSHW EHQ) GDHS DQG \WHSUIRHHDY
WHIR L / IHQVRQDQ SURSHW \HRXUQ) GHEWIGRXUHG | RUWH SXSRHR 1I(DAQ) DORUDY SDWWR WHFRWR CFTXUQ) RULP SIRQ)
WK SURSHW  SIRIGHGWDADQ \KAK / LHQ DABIFKHY\R \MAK SURSHW Z IMQQEHY. @D VR WH DFTXMMRQ RULP SUIRYHP HOWKHIR DG
DMEFKHY/ VRBD W WH SURSHW \R DFTXUHG RULP SURYHS DG \WWH SURFHHG/\WHIR DG UL \WH UHSORHP HOWH WMRQ RUBHGZ COR D/ LHD
SHP WGE RHR WHIRMIRQI FDXHY L RULL LQWH\EP HSURSHWW \KEMPARHIAR DUIMQ) RANR \RHH WOMRQ UHIHZ DORUBHBORHP HW
R \WH' HEWHPXUG\KHIE  Z WWRXWGFUDHLQWHDP RXQARHIR

G/ IHY DM \R QDR ERYG/ DG DMFKP HQV CSSHIDERQBY MGIP HQV DG RKHUMP LOU/ HY DIMQ) 1Q
FROGHANRQZ W D). MGIP HOARULY. GWDAY QRATD( YHONR * H DXOKHIKQEU

H  HDAPHONV WKWR ZD UARRIRYY P LQRUGH HAWRULLIM XOUMEY LQ\N® DG RAHMP LU/ IHY/ QRAQMIHIQ) 1Q
DQ P DMIDOASHW W \WHREB@Y FRIGANR \WHEMGHWR YRIRZ HJRUDQ RAH RDQ3DW

[ / IHY/DUMQ) XQEHMH/ RO RAXP HOV

J D) LQMHNRJWSI R D IFHQRU \WETFHQRU GMRURJNKEBMRUXQEHUDQ. CFHOH BDH \KETFHQH RUKEGDH
DJUHP HQMQMIGLOR IQWHCRP DOFRUHR BMGHN RID \RWHH \WOAP MAGVRWHIWP CFHQHGRUBDHG

K L /IHYR DARBARYEN DIMQ) XQEHJ6HANRY R WHS QIRP &RP P HFDO&REH RQ WP V1Q WH
FRUHR FRIAIRDDG L FXWRP DY VHART WKWR G-BRUEDQNY Z 1\ UASHRIR G-SRIVEFFRXQN P DIQEIGHS DAYKAK GHSRIVEDQNY RU
Z KIFK DHARQEBIGHG LQWBIELG DI UHHP HQVI RAWHRSHQQ) R DQOAFRXQUZ LW DEDQN

L/ IHYDIMQ IURP SHDARDY ILAQVR ILDAQ) WM HQV XQEHJWH 8 QIRP &RP P HIADD&RGH RUMP LOU
GIMDIROR DY DSSOCEGIMUMVARNRQLQUASHWR RSHIDIY BDHY SHIP IMWG KHIXQEHUDQG HOMGIQR B\ D/ ROQ3DW [QWHREQY
FRUHR BMQHN

M/ HY DMRKQ \R FDK HUHAWP RH  G-BRIW 1Q FROGHANRD ZIWW D) GIWUR  LQMIARU SXUKDH DIUHP HW
SHIP WG KHIFKQGHURULQG-P QI LFDARQRKHUSRIWFBRLQ) HARZ VVRUKRTEDANY

N/ IHVIGRXUHGZ W BASHRAAR + H3ILQ) 2 EQIDNRQVLGRXUHG | RUBRDI LGHKHEILQ) SXUBRAHY DG CRVRUVGHRXDIRY
O /LIHARVRXUHREQIDIRY/R D/ RIQ30WV\R DCRKHY RDQ3DW

P/ HV/DIMQ RAWR FRIAWRTOB! W@ UHMURY FRLIGP HQNRUMP LOUDUBQIHP HQVI RUWH\OBIR JRRG/1QWH
RAQY FRUHR BN

Q /IFQH/SHPIWGE 6HUWRD  F

R/ IHYRQLQAXDFH SIRFH-B/ \HXUQ) WH SD P HOAR 1 LQDGRHG LQXUDGRH SUHP LXP V WDADIH SURP S® SOIG RQ RU
EHRHWHE@MKH BHFRP HOH SURMGHEWDAKAK / LHOVH WIGRQD \R\KAK LOKUIDGRHSURH-B/DOG QRAVR 0D RKHUSURSHIW RUDWHV

S 8 MW GDVH FRQAANDIQGMP LOUG-SRIWIQOWHRAMY FRAUHR BXMHY
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T [ IHY/IQIDRUR BXMRP VDG UHYHXH DAKRIMHY DIMCQ) D/DP DIWUR @7 WRVHRXUHSD P HOAR PXMRP MW/ WDV
DHSURP SW SDGRORUBH RH\WH@MWH BHFRP HGH

U / IHVRQBXERADM' HNRWHH WYEHP WGE \WHEXER ACDNRQS JUHP HQSSIFCEGIWHHR DG
Vo IHVH MY ROWHEEMQ) ' DMDIG\VHNVRIW ROBEKH®!
2 MG/ 5 HFP SWROR (( TXW., QMY

1 RWD GFOWH SO RUP DNHDQ GYIGHIG RUGMMBXMRRQDQ ( TXW , QMY RURKHVHRXUMIY RURZ GHIKLS [QMBMV
RAHJWDQ AYLGHB/ RUGMMEXNRY/ GFOHG SOG RUP DBHWR D/ RIQ30W RUIQWHIRP R ( TXW , QMWW E Q) R WIXQ@/
SURSHW RUDXHVVR WHLFTXMRQ BHE-P SNRQRURKHUUANGP HOAR DQ ( TXW , QAMIVRURKHIVHRXUMEV RUQMMIWRUR DQ ROWRQAR
SXADHRUDFIAUHDY R \WHIRWRQ) F RAHZ MHPONHDQ SO P HQV GYIGHIB/RUGMWIBXIR)/\R 0Q P HP BHU P DQHJ P QDI
P HP BHJ WRANKREHU \KDUHKRTHU GUHRRURURKHUHMXW RZ GHULQVKAK 3HYRQ FDECAW DVAKAK RKHAKDRLQFRP SIDGRHZ MW 6HANRD
KHFR RU G PONHDQ SDPHMR DQ P DIHP HQVVHYIFH RUUHIAG RUMP LOUIHH \R DQ $ 111ODM RUKRTBHJR ( TXW , QMW R
YRURZ HURKHKDQLQFRP STDGFHZ M6HANRD — KHBR

0 HIHY &RORICDIRQYY $ WHBDBY
D ([ AF-BWRUSHP MG $ FDAMMRQY QRAEH D SOW WR D OP 0OCP DIRQ RUDD RMHUIRP R ' LIYIMRQ GPHJIHY

P HJHURJFRQRICDIRY XQBW DIWHG\R B\ $ JHOALQ LW \RBI AVAHIRY QRUSHIP MDY RKHU/ RDQ 30V VR EHD SOW \R Q) ' LYIMRQ
GP HJHJ CP DOCP DARQRUDQ RKHJIRP R P HIHJRUARQRIADIRY XQBWDIHG\R B $ JHONQIW BDRIEGI GVFHIRY SUIRMGHE WDV
DQ 6XEMGADY PD. PHJHZ W DQGLQRD/ RIQSOW

E  1RVDGQRASHP MDY RAHU/ RIQ30W \R \HDWIQIHJ QVSRHR AR GDHRUCAHQHDQ R LW UIDRU
SHYIREOSURSHWW DXHVRU( TXW , QMM HIFK D3 NSRIMRY  H AFBWRU L \DBVR , QMHORY [QWHREQ@Y FRUHR BXMCHNIRUDN
GDIVOLUP DOHADOH 1L WM HY GHAKANRQRURKHIGVSRIMRQR REVRBIM \KSOWRUZ RO RMDIAVIQWHR A FRUWHR BMGHN
DQG LLL DADEDIP H/AXBVRAR 6HRIRD DQ RKHADBYDQGAVSRIMRY/R DVHV H FOQQ) $ DR ( TXW, QMAAVR %RIRZ HURUDQ
6XEMADY RU % \DBVR , QHIRY GRAUEHGIQFDXH | DERYH |RUDABDIWOIUP DNAANDOH DVGHMP IGHGE WHYROG LY \DBVDQG
AVSRIMRY/ R / ROQ 30MW/ Y ODH/ CRHQH/ \KEGDH/ DG \KETFHQHY QMG LOR 1Q WH RAQY FRUHR BRIV [FOAQ)
CFHOUQ) \MDQUAMRY/SHP IWKGE 6HMRD  F YL \OBVOQGH AOQIHVR &DK ( TXYDBQNVQYHXAR HOMR\KHH \WONRKHZ VHSHP WG
KHIXQEHU YIL / IHQ/H SUARO SHP WWGXQEHJGHAIRD  DQGWIQORMRY/H SUARO SHP IWGE FOXH D RUBHANRD YILL \DBVRU
IMAOGRHVR (AW, QMIAVE YRURZHJ ([ MXOFHVR ()XW, QMAWE DQ / ROQ30W\RDQ RKHU RDQ30W [ GVSRIMRYIQ
WH REQY ARUH R DMV FRMMMY R \WH DEDQERP HQVR  LQMBRNOD SURSHW WKW Z KK 1Q \WH WDRIEG! JRRG [0\
GHMP LDIRQR YRURZ HJ DHCGRAP DMIDOR WHFRQGAR \WHEMCHVR \WH/ ROQ3DMW/ [ L DFDFHIMRQR DO LQMFRP S0 ' HEW
[PRY \WH/ ROQ30MW/ [LL D QVSRIRY Z KIFK FROXVMM/ DQ LOKUHG HYHOARU SXYKDQMR D FRGP DIRY H SURSUDIRY 2 HP LGHQV
GRPOCQ RMP LOUSIRHAQ) [ UL \DBVDGAVGRIMRY/ [P RY 6XEMADUIH/R YRWRZ HJ [LY H FAKOQIH/R H MM HIXLSP HOWRUGHE
HIXLSP HQAKDAL \XEMEQMD P LOUVR \KH HTXLSP HOABHQ) H FKDQIHG DQG \WDAKDY D YOOH HIXCOWR RUJ UHDMIVKDQ WH HTXLSP HOABHQ)
H AKOQIHG DQG [ Y OB WD HJ RUGMVSRVMRQR ; LP QR ( XUj  DQG( [ HOHP

F 1REZMMEEQ D) SRMRQIQWMYS JUHP HMWRUDD RAKHY RIQ' RAXP HOVVR WHFRQAEY  \WH SURUFRQHQAR
$ JHQNKDDQRAEH UATNXULHG LOFRQHANR Z W \KHAFHMQ) RAKETRHIQY
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Z KHAHILQ OFHMQ) RURIFHOQ) R, QMIBRMIO3URSHIV SXUXDQANR FRIDER DARY/ CFHOH/ RURKHUVRDADLE WDQLRNRQY Z LW WILG
SDMWVH HRXAMG L IQWHRAQY FRAUHR D/ RIQ3DWMVBMHN L RQDQOP VORI EDLVDQG UL DVERY D/QR( YHIWR ' HDXOWD/
RAPXUHG DG LV FRQMXQY

0 RAIIFDNROR 2 DO DFRID REXP HOW

1 RAGHP IMIKH FKDUMU B\ @7 V RURKHURUIDQ] DIRDOGRAXP HONV RUFRQUMPAIR DOGRAXP HOV R %RURZ HURJDD RKHU
/ RDQ 30V \R EH P HYGHG RUP RAILHG IQDQ ZD' Z KIFK FRX@ UDRIED EHH SHANG \R P DMIDID DG DEHYHD O HAAKH LOMBV R
$ IHURUDQ / HIGHU$ QP HYEP HQAR YRURZ HV FHWIFDMR LGFRSRUDIRQ\R LGRBDH YRURZ H.1W DAKRU HG \KDUH FDBABOKDDGRARH
GHP HE\R DGYHYHD O HAMHIQMMAWR $ JHONRUIQ / HIGHJ

8 \HR 3R/

8 \HWH SURFHHO/R \WH/ RDQV\RBID R UHLDIFH WH 3URU' HEWLL DQ DQG RKHZ IVH IRUZ RINQ) FDSABD | RUIHHY DG
H SHOHY UHIDMG \R WH GHIRIDIRY H HAXWRQ GHIYHY DG FRMQ) R \KLY$ JUHP HQADQG \WH RKH/ RIQ' REXP HQIV DQG \WH WBQLRIRYY
FROMP SDMGKHIE\ DOGWHIE DG | RURKHUJHHICEMQHN SXBRHVR %RURZ HUDQG W6 XEMADUH/ DQGCRAKNHDY SURFHB/R Q)
/ RIQRUSHP WD) SURHHO/R DQ / RIQ\R EHXHG HWHUGUHA® RUQAURA® | RAWHSXSRH Z KHKHILP P HADM LGAGHQECRUXAP DM
R 3SXUKDIQ) RUFDW LY DQ 0 DJIQE\RAN

7WBQORANRY/Z WS 1 LADMY

1 RWDQG QRASHP VDY RKHU/ RDQ30WV R HQMJLQR. RUFDXAVH \KITHJRUSHIP IWR H IMADQ WBQRNRD DUDQIHP HOARU
FROMPAZ W DQ R IWRKHUS | LODAY Z KUK LY RQWLP \VZ KLEK DUH AW/ DYRUIEGWDQ DUH RABICTE®H URP D) 3HYRQZ KIFK LV RARHR
IW$ |LODAY RMHUWDD L UDRIEG! ARP SHODIRY DOG LQG-P QU \R EHHIW [RU WHP EXHP HWR H SHOFVR DG HP SR P HW
DUDQIHP HQW Z W RILEHY HP SR HY OQG AURRY 1Q WH RAQY FRAH R BAMGHY L WIQORMRYY [PRY / ROQ 30MW/ LU
MBQLRNRQY SXYKOQAR DI UHP HOVIQH IMMFHRQWHEEMQ) ' DMOQGVHVRW ROBEKHXB! LY \KHEKDWHG6HYIAHS JUHP HOAZ LK
) RWHWY%RMK ,(F GDMGDVR 1 RvHP BHU Y, QHIR HQVSHP WGE 6HUWRD  DQGWIQURMRY/SHP WGE 6HURD
YL WHEXERGAM' HEWQH IMMFHD/R WHEEQ) ' DM DQG YIL DQ W5 \KDUQ) DUDQIHP HOVHOMMGLQR IQWHRE@Y FRUHR

- GRROIMMY/S JUHP HON

1 RADQGQRASHP IMIQ RNHU/ ROQ30W\R HOMIQRDQ DIUHP HOVRQEQQ) D) SIRVIMRQZ KIFK Z RX@ D EHYIRDAG
RUBBIAGGE D ERUIRZLQ) B\ %RURZ HUKHIMXQGHURUB. \WHSHIRWP DORHE YRURZ HJRUDQ RKHY ROQ3DWR DQ R W2 EQIDIRY/
KHIAKQEHURUXQEHUDQ RKHY RDQ' RAXP HQV E- SUREMWRIRZ HJRUDQ. RKHL ROQ30WV | URP JUDQIY \R'$ JHQNIQG/ HIBHYD/ LHORQ
\WHERTWMIORU F FUDMRUSHIP IWR H WMARUEHARP HH I HAWHDQ  HIPP EUDGFH RUBAMANRQ ROWHCEMW R D) RKH ROQ30WV\R L
SO GYIGHIB/RUP DNHRAHJGMUEXNRO/ VR %RURZ HURUDQ RKHJ/ ROQ3DW RUSD DY ' HEWRZ HG\R YARIRZ HURUDQ RKHU/ ROQ3DW
L P DNHEOQ/RUDGYDRH/AR YRURZ HJRUDD RXHY RDQ30MV RU UL WOQUHUDQ R IWDWHVRUSUIRSHWA\R YRURZ HURUDQ RKMHY R
30W RKMHUWDD IQWHFDA/R FOXH E DG F $ UAKIRMRYY/ RUFRQGURY/IP SRFGE DR DIUHP HQAHIIG \R SXUKDHP RH
" HEW&CBABD HDWHY DQG RMHUVHRXUG HRARUVR BDAHY DQG CFHQHY SHIP WG B \MLYS$ JUHHP QAL \IKFK UHAMIPNRQY RUFRQBMRQY CBSD
RQID R \WH SURSHW RUDKHINV VXU \KFK ' HBWRUWKH SURSHW GDHG RUCEHQHG % PXAWRP DY SURMMRQY/LQ BDHY TFHQWAY DQG RKHU
FROMPNV UAXIANY \WHDAIQP HOAMKHIR &  UMMANRY/DQGFRGMRY/IP SRAGE @7 ' WRHOUMQ) XQEUmQ / R RAP HWRU
D) GOGHP HONVIRHQQ O 6XERAQDM' HEWDG ( PMRP DY SURYMRQ/LQ FROMFWI RUWHAVSRMROR [Q DAHN SIRIGHS
\KDARHUAXIRNRQVLODD. \KFK FROAEFW
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KOOSO R WRWHDWHVRUG XEMGDY \WDAVWREHAVSRHGR DG VMK GVSRIMRQLY SHIP IWHG KHIHXQGEU
YMHNS AR/

1 RWVDQG QRASHP MDY RKHU/ RIQ30W \R HIDHIQ D) MHR BXMGHN RKHIWDR WH BXMCHXHAY HIDIHG 1Q RQ WH
&EIQ) ' DMDIGEMQH/BDRIED DM DIRAY RIKSSBP HOBOMHHR RUH \WMRQAKHIR

QMW HOW

1 RWDG GRASHP WDQ RKHJ/ RDQ 3DV R P ONH RUSHP WIR H IMADQ |, QWY HOMQ D) RMHU3HIRQ H A-BWKH
IRBZ 1Q)

D  7KHRUIDIRQR DQ : KRD 2ZQHE6XEMANY DG ARMUBMRY/E %RURZ HAR\WWHFDSMIDR DQ © KRD 2 ZQH3
6XEMADY R YRWRZ HJ\R GRY D/\WHUHASIHOAR D0 \XFK FRQUMEX\WIRQ KDV I XCLDQMHG \WH 2 EQI DNRQY DQG KK JXDUIQN W\HRXUGE D
SBGIHR DOR IWHDW LQMHVDQG\XEWEND DOR IWUHODQG SHIRIDOSURSHW LQHIFK FDHIQIFFR EFHZ W 6 HARD

E  &DK( TXLYDDQNQMAR HOV

F  EDONGBRIWIQWHRE@Y FRAHR BXMGHN

G DR SXUKDHRURKHUDFDAMWRQ B YRUIRZ HIRUDQ @ KRD 2 ZHG6XEMADY R YRURZ HIR WHDWHVRUHDAW
IQOMAWVR Q) 6XBEMADY R YRURZ HJ

H  WDQUANRY/LPRY / ROQ3DMAY
[ +HAILQ) 2 EWIDIRY/SHP IMKHGXQEHBHARD G

J GDH XD DG RKHJMP LOUG-SRIW P DEH 1Q WH RACY FRWH R BXMGHN DG WIGH FUHAWH \WMIGHG 1Q \KH
RAQ@Y FRUHR BAMGHV

K QM HVFRQMMY R \WH QROFDK SRIRQ R WH FRUGHIDIRY UHFHYHS LQ UAGHRAR ' VSRUMRQY SHIP WG
KHIKQEHU

L, QMWW HVSHP WG E %RURZ HJRUDQ / ROQ30MY D/DUAKOR \KHUHFHSWR LQAXUDGFH DG RUFRQGEP QDIRQRU
H SURSUDIRQ SURFHHB/LQOAFREIFHZ W WH/ RDQ' RAXP HOW

M QMW HW L UFHYHS D/DUAKOR WHEDQNXSE RUURUDQ] DIRQR DO 3HYRQ RUMINAD L \HVBP HY\R RU
RAHJ BAROMRQ R FIIPV RUGVSXAMY RU L 1Q VHRXUMEY R PXWRP HY DG \KSSTHY BRHYHG 1Q FRQGHRAIRD Z W WH EDONXSR. RU

URUDQ] DARQR  RUVHMBP HAR GHIQNXHADFFRXQIV DQG ERD 1 LGH QVEXMY/ Z W FXWEP HY DG \KSSTHY DQG LQHIRK FDH H WWMRQ/
P RQI LFDARQ/ DG UHIHZ DY \WHIR

N 3HP IWGS FIXMNRY/
0O  CAHMQ WIQIRNRY/SHP WWGE 6HUWRD  F
P QMWW HWKHEBE D) 3HYRQDVR WHM\KAK 3HIRQLY CFTXLHG LQ FRQGHANRD Z LW D 3HP WG$ FTXMURQ

SURMGHS WDKK, QYH HOV Z HIH GRAP OEH LQDQ FDH B\ \KRK 3HYRQ LQ FRQGHAIRD Z W RULQ FROMP SDMRQ R \KFK 3HIP LWKG
$ FDOMRY
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Q QMR HONUFHYHELOFRQGHANRDZ W GVGRMRQY/SHIP IWGE, 6HANRD

R QMU HINV RO R QRM/ BFHYTEGIR  RUSUHOG UR DO/ DQG RKHJFUHAWH WIMRQY \R PXMEP HY DQG
\KSSTHYZ KR DHGRS | LIDM/ LQWHRB@Y FRAUHR BXMQHN

S QMM HONVFRQAY R WDYHIDGYDRHVIQWHREQ@Y FRAUHR BN

T  MOWHMM \WDMLF DIDGHY FRIDERDIRY DUDQIHP HONV RJ QROH FOMYH QFHMQ) DUBQIHP HQV 1Q WH
RAQY ARUHR D YRIRZ HIV BN FROMMY R \WH GRGH FOMYH OFHMQ) R WRKGR®I\  \WH GYHBSP HOAR \WKQRBI\  RUWKH
SIRNMAQ) R WRKQFDDKSSRW

U Q- HWV FRQIMY R G0/ RAIQROLQY) WH GHARDQ/HJRQ D \KEWIQADED FRQMP SRIDGHRXY EDIV R FDK
SURFHHB/WR HP SBR HY RILFHY RUGUHRRLY UHDI) \RWH SXUADHR ( TXW , QMIMVR DYRIRZ HISXOKDQAR HP SB HH KRN SXURKDH
SOQ/RURKHMP LOUDI P HQVESSIRYHGE WK YRURZ HVY/ROGR ' LUHRRY DQG

Vo, QMR HOVH MY RQWHEGRIQ) ' DMOQG\HVR W ROBEKH®!

5 R$P & ' RXP

1 RVGRUSHIP WY / ROQ3DW R [P HIGRURKHZ MHP RAI\ LQDQ P DAUIDOP DQQHU RUZ OYHDQ P DMIDOUW KW XQGHU
D) SRIMRYR ) R L DY GDQGHP HQVIRHOQ 0Q 6XERAMME' HEWH FHBWKDAKHWP VR DR GRRXP HQURYHQQ) D)
6XEREDAG' HEWEH P HIGG P RALLHG RURKHZ [VH Z CYHE \R \KH H \MASHP WG XQGHU\KH DSSTFCEG \KER QDR DI UHP HQMKDN
$ JHALY D SOW \R 1Q FRQGHANRQ \WHIZ WY RU L DQ 0 DAMUDD&RQUFW RUDQ WSORP HOVWHIR  IRTRZLQ) WH RFPXUHIFH DG
FROMXOFHR DQ( YHONR * H DXOVIQHWKHUFDHZ LWRXVWHZ UMKQDSSURYDCR $ JHW

) DVAOO<H

1 RVKDQIHLW) MADO<HU

) IODCADOR RYHITIONV

0 1QP XP_&RORIEDMGE CHIPXP EHIHG/ ITXGS WHN

D 1 RABHP IWWKH & RQRICDMS 8 (HIPP BEHHG/ ITXGS$ WHV DV GAMP LCHS RQWHOWED R HOFK FDBEU
P RQN WEHGWWDQWHIWDMR L RU IL \KH2 SHDIY YX QI RMHP RMHFH® FRP SBIMG) A4 XD

E  1REMNDEQ) DQ\MQ) R WHFRQMY FROBICHS LQWLY'$ JUH-P HMLQ \WWH HYHQAKDAYRUIRZ HJIDY DY
GHMP LG-GROWHEMR BFHSR $ JHWWR WHIQMIP UERW\R EHGHIYHIGSXUXOQMRGHAMRD G \KH3/ ITXIAW' HDXQV DM
R FRP SO Z [\K WH I LCDGADOFRYHIDQAHVRW IQEHANRD D [ERYH D3/ ITXIAW & RYHIDON HDXOV  YRWRZ HIKDEKDYH\WH WKW
VR HIHAAD3PXUH R \KFK / LTXLAW &RYHIDQN HDXOV\KH 3/ ITXIAW &XUHS LIKW  \XEMPAAR \WH WP V DQG FROGURY/ R \MLY 6HRNRD

E 6R®Y D/QRRKHJ( YHOAR ' HDXO\KDY RAPXUWHG DQG LV FRQMXQ) %RURZ HUP D H HIAVH\KH/ [TXAW &XUH5 LKA L

QR 1 $ JHINQZ UMY R IWLQMIAR H HRVHIW/ ITXGW &XUH5 LIKWZ MMOILYH  9%9MGHY D VR \KRK/ LTXGW' HDXOV DM \KH
3/ ITXIGW &XUH5 LIKWL RAAH  DQG L SURMAQ) HIGHIH CARHBIEBI RS JHONQ W FRP P HADD UDRIEG AVFUHIRY \WDMRURZ HJ
KDVUHFH.YHE QGHAFDK SURFHHBYLQ QDI J U DM CP RXQAKDAY HNXDOR RUJ UMD WHLP RXQAMNXUHG\R Q) 9YRURZ HILQR FRP SIDGFH
Z AN \WHFRYHDONHVR W LOBHRAIRD
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D DERYH WH3/ ITXIGW &XUHS P RXQNV ZIMQWIW  %MCHY' D VOWUGHIYHY R \WH/ [TXAW &XUH5 LIKWL RIWH HIFK
\KAK SHIRG WH2/ ITXIAW &XUH5 LKW [ HAVH3HIRG SXUXOQAR $ WHIWAOGFHE YRUIRZ HUR 6XERBEDM' HEWRQ WP VDG
FROAMRQY \DIV CARLY \R$ JHQAIQ LW FRP P HIADTD WDRIEGI GVAHIRD % \WHIWKOFHE, YRURZ HUR DEAMRID( TXW , QMM RQ
WPV DG ARQGURY/ \DIVMDARY R $ JHOALQ IW FRP P HIADD WDRIEGI QAVFHIRY & \KH WFHSWA / RDQ 30MW/ R FDK IGZ |URP

RSHIDIRQY DQG RUFDK WD HG RQ, QAW HOVKHG B / RIQ3DMW/RU ©  \RPHFRPEQDIRQR $ & 8 SROYRIRZ HIV\DM CRMRQR

\KH UHTXLUAP HQW VAR LQ WH SURUVHQMOIFH SURUVR WH H SUDIRQ R \KH/ [TXIGW &XUHS LIKW( [ HIAVH 3HIRG \KH/ LTXLAW & RYHIQV
" H DXOWKDDEH GH-P H5 PXUHG DG (R BQIHJFRQMXQ) ) RUWHDYRADGAHR  GREWS JHIADQG/ HIGHY \KDDDARP DIFDD EHGHP H\R
UAVHLYH DEDUI KW DG WP HAHY DDLOEGIWR\KHP GAUQ) WH RFPXUMIAH DG FRMXOIFHR DO YHOWR ' HDXOVLGFOGQ) WHUIKVWR FKDUH
LOMIARQ WH 2 EQI DR/ DAKH' H DX\ DM IURP \KH/ LTXAW ' HDXOV DM GAUQ) DY / LTXLAW &XUH5 LIKW( [ HIAVH 3HIRG ) RUWH
DRADFHR GREWDQ [P RXQN UFHYHG GAUQ) D/ ITXGW &XUH 5 LIKW( [ HRVH 3HIRG LQ FRQGHRANRY Z 1\ D 5 HYHXXH &XUH 5 LIKW DV
GHIQGEHRZ  XQGHUBHAIRD E PD BHIGFOGGIQGHMP LQQ) Z KHKHMH/ [TXLAW &XUHS P RXQAZ DV UHFHYHG XQGHMLY 6 HAIRD
E GUQ KK/ LTXAW &XUH5 LIKW [ HRVH3HIRG

0 1QP XP 7RNCE HYHXH
D 1 RASHP IMIH 7RBO6 HiYHXHR WH/ RDQ 30/ RQ D FRQRIADAMS EDVY | RUMH FROHPAWH\R HYH

P RQXN SHIRGHAQ) RQWHOWYAMGHY' D R Q) WD XOWWUMVRW IQWHIEBIEHBRZ  GALIQDAMGE 24 IQWHMEBIEHBZ \REH
®W/\KDQ\WH DSSIFLE® CP RQAVHWRW [Q\WH\SEBIEHBZ. | RIVKAK SHIRG

4

4

4

4

4 DOGHIRK) WADOA XDUJ
\WHIHDW

E  1REMMEEQ DO WQ) \R \WHFRQMDY FROBIGHS LQWWH$ JUHHP HWLO WH HYHQAKDAYRURZ HJI DY D/
GHAMP IS ROWH@MR WHFHSMA $ JHOAR WHIQMIP W-ERW\R EHGHIVHIG SXUMOQARGHANRD D \KH5 HYHOXH' HDXAV DM
\RARP SO Z W \WKHI LCDGADCARYHIDQANHVRIMIQBHAMRD D DERYH D35 HYHOXH& RYHIDOW HDX®V  %RURZ HAKDTKDYHWHUI KR
HIHFFAD 2 FXUH R \IKFK 5 HYHAH &RYHIDQV  H DXOV \KH 35 HYHOXH &XUH 5 LKW \XEMPAMR \KH \WP V DG FROGMRY/ R \KY 6HAWRD
E 6R®Y D/R RAHJ( YHAR ' HDXOKDY RFFXUWHG DOG LV FRQMXQ) YRURZ HUP D' H HIAVH \KH 5 HYHQH &XUH 5 LIKWE. L
QR Q) $IHONQZ UMY R W LQMMR H HFVHIWS HHHEXHS UKW IMQILYH  9%9MGHY' DIVR \WH5 HHH' HDXOV DM WH
35 HYHXH&XIH5 LIKWL RAFH DG L SURMIAQ) HGHIH CFRHBIEBI\R'$ JHOAIQ LW FRP P HADD UDRIEG QVRHIRY WDNY/RURZ HJ
KDV UHFHYHS GHAFDK SURFHHBY/LQ DQ 1.J U D CP RXQAKDAL HIXDOWR RUJ UHDMUDQ RGH KXQRHG SHIHQV R \WHIP RXQAB ZKIFK
YRUWRZ H.IV CAXDO7 RII0S HYHOAH | RUVKH CSSOFCEG USRI SHIRG Z DV GAW\KDQWHP LQP XP 7RBD5 HYHXH UBNXLUHG SXYKOQAR 6HANRD
D CERYH \KH35 HYHOXHEXUHS P RXQV Z QWMWY 96MCHY D VOMUGHDYHY R \KHS HYHXHEXUHS LIKW
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1 RIFH HORK \KFK SHIRG \WH? 5 HYHOXH& XUHS LIKW [ HAVHSHIRG  SXUMOQARWHIMKOGFHE, YRIRZ HUR $ 6XERGMMS' HEW %
DEAVREID( TXW , QMM RU & \RPHFRPEMIRQR $ DG % LQHFK FDH RQ WPV DQG FROAMRY/ \DIVIRRY \R $ JHOAQ LW
FRP P HADD WDRIEGIGAVAUHIRY 1 REMEDEAQ) WHIRJRQ) YRURZ HAKDDEHSHP WHG\R H HIRVHWHS HYHXHEXUHS LIKWL RQQR
PRHWIQWR RFDIRYGUQ ) SHIRGR WHOH  FROMHPAMHP RQKY OQG IL DPO IPXP R WUH  RAFDURQ/GAUCQ) \WH\MP
R \KH/ RIQ 8 SRQYRURZ HIV \DIM CAMRQ R \KH UATXLUAP HQW \FATRUW LQ WH SURUNHQIMIPH SURUVR \WH H SILDNRQ R WH 5 HYHOH & XUH
5 LIKW( [ HIAVH3HIRG WH 5 HYHXH & RYHIDQW H DXOWKDEH GHHP HG FPXUHG DG (R RYIHJFRQMNY) ) RUWHDYRAXGHR GREWS JHW
DQG/ HEGHW\KDDDARP DIFDD EHGHHP H3WR UAHYH DU KW DQG UHP HALHY DYDLOEBIVR \WHP GAUQ) \WH RAFXUHCRH DQG FRQMMAHR [0
( YHOAR ' HDXQVIGFOGQ) \WH UIKVWR FKOLIH LQMAXARQ WH 2 EQJ DARQ/DAKRH' HDXOB DMIURP WH/ ITXGW' HIDXOV DM GAUQ) DY
5 HYHMH &XUH 5 LIKW( [ HRVH 3HIRG 8 SRQDQ *FXH R D 5 HYHXXH &RYHIDQV HDXOMQ DFFREDGFH Z W \MY 6HARD E WH
5 HYHXH &XUH$ P RXQAKDIEH GHP HG \R EHLGFOGHE LQWH 7RICE HYHXHDVR \WHOWEAMQHY' D R \WH) VD04 XDUMJILYLQ) UMH R
WK 5 HYHOH &RYHIQN HDXOMRUSXSRAHY R FOBXOIY YRURZ HV 7RBDS HYHXH | RUNKEVHTXHA) VDDA XOWAMY Z KHH \WH ) VDD
4 XDIMJJIIVIQY 5 IVH VR VKK 5 HYHXH &RYHIDQWV H DXOVZ RX@ BH LQFOGH LQ \WFK FDBX@MIRY ) RUWH DARAIAHR GREWDQ [P RXQN
UFHYHE GAUQY D5 HYHXHEXUHS LIKW [ HIAVH3HIRGLOFRQGHAIRZ W DQ / LTXAW &XUHS LIKWKQEH B HANRD E PD BHIGFOGH
1Q GHMP LQQ) Z KHKHJWH 5 HYHH &XUHS P RXQAZ DV BFHYHE XQEHU\KLY 6HAURD E GUQ WK 5 HHH &XUH 5 LIKW( [ HRVH
3HIRG SIRVIGHGWDADQ CP RXQVUHFHYHG LOFRQHAIR)Z W D) / LTXLAW &XUH5 LIKWAUQ) D) SHIRG RKHAKDQDS HYHXHEXUHS LIKW
([ HR\H3HIRG\KDD@RAEHGHP HE\R EHIGFOG-GLOFDBXMIY YRURZ HIV7RECE HHXHIRUIQ SHIRG

7UWDR HONR $ P RXQNVS5 DVHS, Q&RIHANRD: W &XUH5 LIKW

) RUWH DYREDFHR GREWDQ [P RXQV UHFHYHE B\ 9RURZ HJLQ FRQGHARQ Z W WH IMMXOFH R 6XERBDMS
" HEWDQG RU( TXW , QALY SXXOQAR 6 HANRD E DQG6HANRD E \KDOEHH FOGGIURP WHFDBXDMRQR 7RICE HYHXHDXG
\KH5 HYHQH YDHE3D P HY/S P RQWV

2 FBRIVE FFRXQV

1 RWDQG QRASHP IWDQ RKHJ/ RDQ 30V \R P OQEQ RJHIMEDK DQ G ' HSRMWS FFRXQNV RKHUWDDQ D ([HPSW
$ FFRQNOEG E WH' HBRUVE FFRQMHNVRW RQBEKH®!  ZKIFK' HBRUVS FFRXQVFRQANMAMOTR WH' HBRUVES FFRXQN \HRXUMY/
CAFRXQV RURKHUMP LOUDFFRXQVP DQRIGHS B WH/ RDQ 30MMVD/R \WHEBMQ) ' DM Z LWRMBURUZ UMK CRIFH\R $ JHIVS SRQWH
BIDXHAR $ JHQADADQ. WP HIRTRZ 1Q) \WH RFPXUHIFH R DO DMIDOS GYHYH ( 1THAW HIDXO\RU( YHAR ' H DXOVY/RIRZ HIRJ\WKAK RKH

DSSUFCE®!/ RDQ 30V \KDDSURP S HOAMJLQR DQ$ FFRXQAS RQURDS JUHP HOMQ IR DG \KEWIGRH UDRIED \DIMOARY \R$ JHOMQ
UHDMRQWRWH'  HERIVS FFRXQAV \HDRMGE $ JHQV

6XBEMADIHY

1 RVDQG QRASHIP WDQ RKHJ/ RDQ30WV \R LQ HERK FDVH Z AWRXVIKH SURUZ UMD FROHAR $ JHAIQ LW \RBI GVAUHNRD
HABEQK RUDFTXULHOQ 6XEMA0Y XQBW L (R’ HDXOWRU( YHOAR ' H DXOWKDY RAFXUHG DOG LY FROMXQ) RUZ RXTS UAXOWKHHURP L
\KFK 6XEMANY \KDIDKDYH DWKP HG DG MGHE HIRK / RID' REXP HQADY D/ RDQ 30V SXUXDQAR GRAXP HQANRQ CFA-BED! \R $ JHAQ LW
\RBI GVFHNRQ QG LU DIDRKH/ RDQ 300 \KDIDKDYH WD LUP HG D2, EQIDINRQY DY Z HIDDY DEDU-SUAHBANRQY QG Z CUDQMY XQGHUWH
/ RIQ' RAXP HONV H A-BARWHH \MAKAK UHBUAHQEANRQY DQG Z DUDQIANSHALLFDED IHDWM\R DSURUADMRID
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SHXDRY 0 DY

1 RWOQG QRAGHP M) RKHJ/ RIQ30W W L P ONH DQG XVHFRP P HADD WDRIEG!HIRW\R QRASHP M) RILFHU
HP SR HHRUDJHQAR DQ / RDQ30MV\RP DNH D XQRKHWEAP HOAR P DAMIDO CRARU IDXGXBOANBM HOARWKH) ' $ RUDQ * RYHOP HED
$XKRIW |DOR GVFRHDP DMIDO CRAHNXUHG\R BHAVFRFG\R\KH) * $ RUDQ * RYHGP HMIDH XWRUMW RUFRP P IMDP DMIDCCRAP DNH
D P DAMIDOWBM HQARUICIOR P DNH D WBMP HNQ EHFK R &/ ,$ RAKDAFRXTS RKHZ VH UDRIE® EHH SHAMS \R SURVGHWH EDUV | RU
&0 6 RUDQ * RYHOP HANOS XKRUIM VR XQEHIINH CRNRQ DIDQWAKKAK / RDQ 30WV L LQURGFH LQR FRP P HADOAMWIBMRQ ) )" $
3URGAW Z KLFK DH XSRQ WHU\KLSP HOVDGXGMDAMS RUP MADQEG 1Q YIRDMRQR 8 6& F L PONH DQG XVH FARP P HADI
WDRIEGIHI RWRREHP WD R LFHJ HP SR HRUDJHQAR DQ / ROQ30MV\RP DNH D XQRKHWEAP HOAR P DAVIDD CRWRUI UIXGXBRV
DM HQARWH) ' $ RUDQ RKHU* RYHGP HDS XKRIW | OR GVFBRAH D P DAMIDO CRABTXUHG\R BEHAVFRHG\RWH) ' $ RUDQ RKHU
* RYHQP HIBCS XWRIW RUFRP P D P DAMUDCCRAP DNHDP DAMUDOWIAP HOARUI IOR P DNHDWBIMP HOMQEBFK R WH) ' & $ PARARD
FRX@GRKHZ MHUDREIED EHH SHAWG\R SURVGH\WWHEDUYIRAWH) ' $ RUDQ. RKHJ* RYH.GP HIEE XKRIM \R LQYR\HIWSRIR UASHRAIY
3) UXG 8 QUKHE\BWP HQVR 0 DMIDD) CRV Y4IEHY DQG, @I0D" DMWY DAHVRWIQ ) HG 5H) 6HBWP BHJ RJLY
RAHZ MHIGRXUDQ P DAUDOICEON  Z KHKHUDRNMOCRUFRQICY HOWI RU IOUHVR FRP SO Z W+ HIGK & DUH/ [ZV

10PH 3HPIW ' MROWRD . QXIFH3RIAH/ * NSRIWRDR &RMMBO 70 H/ 7WEH1 P HY / RRDNRQR $ WHV &KDQIH
R &KIH ([ HEXAWH2 11IEH

YRURZ HAKDDQRVGRUNKDDVEHP IWDQ / ROQ30DW\R D FKOQHIWMUMGRNRQR RJDQ] DARY FKDQIH \WHMUMGRIRD
LQZ KIFK IWFKIH H HHAYHR | LFHLY GFDMG RUAKDQIHIWFRISRIDMQP HZ MARAVKLY  FOBQEDUAD, VSURUZ UMK GRIFH\RS JHQW E
CP HJG DOMJ \X\SHG WP LCDM RUP DNHSURMMRDOQDQ P DMIDOZ D DR 3HP IMKH\KEHMRQ TP HIEP HQAVDEMDINRQ RAWP LCDIRQ
R Z KIFK Z RX@ WDRIE® EHH SHAWGWR EH KDYHRUUAKXONQDO DMIDOS GAHYH ( 11HAZ LKRXVAKH SURUZ UMK FROHAR $ JHVZ KIFK
FROHMKDDQRAEH XQWHDRIED ZIWKHE F ZIQE XS OIXEDM RJGWROH YROQEU® RUIQROQEID RUARP P HFH RUNKIHUDQ
SIRHAQIV\HNGQ) RUWDAZ RXG UAXONQ D) R WHIRWRQ) G CPHIG PRAI\ UANDM RURKDQIH D) LQMXUDGAH SRIA 1Q D P DUgHJ
DOHYH R $ JHWRU/ HIGHY RURKHZ MH DERZ. LW DJJUWHIDM SIRGAEW QCEAN LQXIDGFH FRYHIVH R EH GW WDQ DQ [P RQMKDALY
FRP P HAD® WDRIEG! DQG FROMMAZ W PARP DY LQBMY SITANAH/ H FKOQIH LW | HGHDOW  HP SBR HULGHQIVLFDARQ QP BHURU
VP OUNY LGHQIVLFDARQ Q%P EHUXQEHUWH UHBYDQAMUMG RNRQ RURABEDK GHZ. RUDGAMROMEH QP HY/Z IWRAMBIRVIAQ) CRABIW WDQ
WW @V DGYDRH Z UMD QRIVH \R $ JHQV | UYR\H DOMJRUCPHOG DQ 70 , QRWP DR $ XWRU] DIRD RQ,56 ) RP RJ
RKHZ M RURKHUMP LOUDAKRU] DIRQ P DQEDAG B\ \KH UHBYDQA* RYH.CP HQBOS XWWRUW JIYHQ\R DQ / HGHURJ J SHPIWQ R W
P DAUDONQILE®! SHYRIDOSURSHW \R EHGFDAMGLQRUHBADMG\R D). MUMVGRNRQLQZ KLIFK $ JHIMDY GRABH MG RUSHIHRAMS LW\HRXUMY
IQMANZ MR FDBQEUAD VSURUZ UWGRIFHRS JHOV

7WKR 6\BAP HONV
YRURZ HU\VKDDQRANGRZ LQJ® IXUMK R $ JHOARUDQ / HGHUDQ FHWYLFDM RURKHJ GRAXP HQMKDAFRQIEIQY/ DD XQUKH
WBAP HQAR DP DMUIDO CRARMKDARP W\R WEAMDP DMIDO CRACHHADY VR P DNHIWRAP VBDAQ) LQ@IKWR \WHRLLXP WICFHYXQGHUZ KLEK
LW DVIXUQNKHG
6HAIRQ (YHOWR ' HDXOVS HP HAHY
(YHOWR ' HDX@OV
( DFKR \WWHI RTBZ LQ) \KDOFROAMMMOQ( YHOR ' H DXOXQEHAYS JUHP HW
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1 RQ3D PHR &UWAW

D ' HDXQMQWHSD P HUZ KHQGHR DORAMBRAQ) 2 EQIDIRY/ROWH7HP LCDIRY' DM E GH DXONQWH
SDPHIR DQ 5 HYHXHYDHE 3D P HY/$ P RXQNRQ RUEH RIH\WHDSSTFE®I3D P HW DM RU F Z WRWBXSTFDNRQR FIXH E KHIR
GH DXOVDQE FROMOAHWHIR IRUILYH  96MCHN' DV LIQWHSD P HOAZ KHQGHR DY LQMMM HH RURKHUIP RXQASD CEGIE\ DQ)
/ ROQ3DWV KHIKQGHURUXQEHUDQ RKHY RDD' REXP HW

' HDXOB QEH 2 WHS HEW

$Q 3( YHQAR ' HDXOV RUNKAK VP LOUGHIGH WP \KDIDRFFXUXQGEHU\KH WP V CSSTFLEGI WK D) ' HEAR DQ)
/ ROQ3DW H FOQQ \WH2 EQIDARYY LQDQDIJ U DM SUGRSDCEP RXQVI RUDIWHK ' HEWR O HAMS DG LFOGQ) XQRILY QFRP P WG RU
DYDXDE®ICP RXQVOQGIP RXQVRZ LQ) \R DOFUHAVRY XQEHUD). FRP ELGHGRUM QAFDAG FUAWDUDQIHP HOWVH AHHAQY

YONXSH _, QROHRA

D $Q /RQ30W\KDD L EHXTEGI\RSD IWGEWIHHDD D/'\WH BHFRPHGH L 1151 D SHMRQ XQEHJ
DQ IQRYHA MM L P ONHDIHHDODWMIQP HWRAKHEHHIWR IWFBEWRY LY FRP P HIFHD SURFHHAQ) | ROWHIBSRQN HWR D
UHFHYH) \WKAH LQMIP  WFHYHU UHRHYHU DG P DQJHJ ORXADRURUARQHYDRUR IWHD RUR WH Z KRBIRUDQ  \XEWIRQIOSDWR W
SURSHW RU\KDEDRAHZ [VH BH QWRIYHS RUGIXADMG RU Y P DNH DQ DBSTIFDIRQ RUFRP P HIFH D SURHHAQ) \HHNQ) BRUDQ] DIRQ RJ
ANXAENRQRMP LOUHIH XQE-UDQ ' HARUSHIH / 7 RUDQ RKHUCSSIFCEGIQY. RJ

E L DFRAOWR FRP SHAMQAMUMVGRAMRQ \KDD $ HQAMJDQ RGHU MGIP HQARUGHRUHH DBSRQIY) D FXWRADD
UHFHYHU WOAH  LQMIP UAHYHU UHFHYHUDQG P DI HU QNXADRURUFRQHYDRUR DQ / ROQ3DMY RIWHZ KRBIRUDQ \KEWNQMOSOWR
DQ R/ RDQ30MVSURSHWY Z KLFK \KDEFRQMMH XQAE H3DQGLQHIHWRUDSHIFGR MW FOBQEUAD V' % DSSURYHDSHMRQRU
FOIP |1GGDIDQXMDY / ROQ30W VHHNGQ) URJDQ]) DARY MIXEDIRY CESRIQN HMR D UFHYHU LQMIP UHFHYHU XEDRU FRQHYDRU
UKVMH RUVGHALDCP DRI HURUMP LOUUHIH XQGHUWHDQ ' HRRUS HIH / [ RUDQ RMHUCSSTFLEGIQY. Z KIFK LV QRAGMP IWHG Z LMOQM] W
FOBQEUA VRU & XQ@EHMHSIRYIMRY/R Q) ' HARUS HIH / [ RURKHUDSSOFCEGIQY. RUMBIMM DXXP HPAURG RUFRQMRCR DQ
/ ROQ30W RUR \WHZ KRBIRUDQ \XEWBQIDOSDWR DY R / RIQ3DWMY SURSHWAY Z KLFK LV GRALIYRTED UHIONXOKHG Z MO M] W
FOBRAUA V RU 1L WHHLYFRP P HAHG IDQWADQ / RDQ30W D SURFHHAQ) RUSHIMRQ \HHN.Q) UHRUIDQ] DARY @TXLADNRQ RUMP LOU
UHIH XQEHUDQ ' HRRUSHIH / ¥ RUDQ RKHUDSSIHED @Y RUMBMM ZKIFK $ 1V RAXGFRQAURDI G\P IMWHS Z MWIQ M W
FOBOEU@ VOMIWH MR FRP P HIHP HWRU % LV Z W UASHAWR Z KIFK 9@RWRZ HUVBNAY D) CANRQ \R LQAFDM LW CSSURYDOR RU

FROHW
1 RO&RP SIDFHZ WK/ RO REXP HOV

D $Q IDOWHE YRIRZ HWRFRP SO Z W RAMSHIRP D) FRYHIQMANVRWIQEHAWRD RJ E IDOWHE
D0 / ROQ30W \R FRP SO Z W RUR SHJRP D) RMHUSIRYIMRQR WV$ JUHP HOARUDQ RKHU/ RIQ' RAXP HADSSIFCEGI R IWDQGE RV
FROXYANMY DQ( YHOAR ' HDXOWQEHUDQ RMHUSIRYIMROR WIVEHRANRD  DQG FRQMXDFHR \KFK | OUH GAAUEHG LQWYFDXH E 1RU
W @ VOWKHHUMHUR DO / ROQ3DW BHRP LQ) [7 DHR \KAK | OUHRUCRIFHWHIR \RYRURZ HJIURP $ JHONRUDQ / HIGHJ
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SHHABIRY/ ;DU

$Q UBHHIBIRQRUZ DUDQW P DGHE DR / ROQ30W KHHQRUDQ RKHY/ RIQ' RAXP HQAL | DOHRUP MBDAQY
QDY P DAMIDOUASHAAZ KH P DEH RUDQ. VAKHX®! FHWLFDM | LQDQRDOWEAP HQVU-SRWQRIFH RURKHUZ UMGY IXUMKHG B\ DQ / ROQ
30W\R$ JHOARUDQ / HG-ULQFRQGHAIRQKHZ LW LV DOHRUP MBDAQ) LQDQ P DMIDOASHRWRQWHEMDVR Z KIFK WHI CRMMHIHOVH
I R DUH WG RUPHMWYLHG DQG L \KAK UHSUAHQBANRQ RUZ DWDQW LV FDSCEBIR EHQ) PXAUHS UP DOQVIGFRIBFWRUDSHIRGR @D VDM
WHP DNQJ R \KFK U-BUAHQIBNRQRUZ DUDQW

SHMR3OYV

D ,QMMIROR DQ WEVE DQ 3HIRQWRWIP LDMD3HMRQ3MQLU D/DUAKXIR \KAK WP LCDIRQDY / ROQ
30MVRUDQ P HP EHUR \WH&RQARTBG * URXS FRX@S EH UHNXALIHG R P DNH D FRQUBXURQ W \KFK 3HMRQ 3MQ RUFRXE LGRXUD ACEAW RU
REQIDARQ R \XFK 3HQIRQ3MY [QH FHWVR E DARQUBAMRY | DOUH RFXY Z W BASHRAAR D). 3HMRQ 3MQ\KI | LFLHQAR JLYH
WHWRD/ HXQEUGHARY N R (5,6% HXUQ REQIDIRY/IQH FHWR RJ F \WHH\KDORAXUDQ  Z \WGILY CORUSDMZD
Z \KGIY DO URP DO XAP SR HIBHMRQ3MQ DG \WHZ WAL DOIDHMN Z WRXWKQ CFRXHGIQMMAMR 0 XAHP SR HIBHMRQ3MQ/D/
DUAKO\R \WFK Z ALY DO LFXAQ) 0Q RAMBAQ) Z \WALY DOMCEMY WDAYRURZ HURUDQ. RKHU/ RDQ 30W RUDQ PHPEHUR WH
&RURBEG* URXS KDYHIGRXUHEROWHAMR \KFK Z WAL DO H AHBY/

~XGIPHW

) LCDOMGIP HQV Z KIFK H FHHG DQ IJWIDM R R WH H \WACRADGHIXDMD FRYHIG B\ LOKUDGH DV \R
Z KIFK WH LQXUDGPHFRP SDQ. KDV QRAGVFDIP H3 QDN SURVIGHE \WDANRXWRP DY 3 UAHYDIRQR WKW G \KDDQRAEH GHHP H3\R EH
QVFDIPHY R QCHON  \KDODEH UHGHHE DIDQIADQ / RDQ 304V DQG KDDQRAKDYH BHHD SIG. GVAKDUIHG RUYOFDMG RUKDG H HARQ
WHIR B HGSHAQ) C5SHOOZ MMQWLYW — FDBEUAD, VONMUHQY RUILAQ) R \KFK MGIP HQV

_QMIAWR / R REXP HOVRY IHY/

D $Q /RN RXPHNKITADHWR EHIQIX® RUHDGH I HARKHZ IVHLQCFFREDFHZ W WH SUAMMP V
WDAHXOVLQ DP DAUIDOGP [QANRQR WH UKW DQG WP HAHYDH RGHG\RS JHMWDQGRY HIGHYRUDQ. REHMHRXUHG SOMAV\WHIKQEHU E
DQ / ROQ30W RUDD 3HYIRQE WURIK RURQEHKDD R [Q / RQ 30V \KDIDFRQMIQ DY P DQGHJ\KH YDIAW HQAQ) MH RU
HQRALEHONV R DY / RIQ' RXPHWRJ F DQ / IHD FUDMG SXUXOQMR DQ / RIQ' RAXP HQARHDVHY VR FRQUIYAM D YDIG | LLXASURIMNY
SHIHANG/ LHY \XEVIPAR 3HP WG/ IHY/ RQDQ P DMIDOSRMRQR WHE&RTMMDOQIFFREDFHZ M WHWMP VMHIR - RUS JHIWA-DHR
KDYH D YDIG SHIHARG | LXABURUIMY VHRXUMY LOMBNXEVRAR 3HP WG/ LHY/ LQDQ P DMIDOSRMRQR \WH & RIDMDOSBEIHG RS JHW
I ROHEHH VWA $ JHADQG/ HGHY SXOXOQARWHERTMMEIO RAXP HQV

~QMIAWR 6XERAMIROSUIRMMRY
$Q VERGAQ@IR) SRMRQ 1Q ) GRRXP HWRU LIQXKP HQVIRYHQQ) D) 6XERGMMs ' HEWDG DD

ER AR SIRYMRQ LQ D LOMFHAWRU DI UHP HQARU6XERBCDNRD'$S JUHP HIALQ UHINRQ WH R \KDDA-DH R EH LQ | XTI RUPH DG
HIHRARUDQ / RDQ3DMY \KDEFRQMANOQDY P DQQHMH YDIAW BQEQ) MHRIHIRIAHEOVR D) KK SRYMRQ
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SKOQJHR &ROARD
$ &KDYHR &RQUROKDTIRAXUKDAER RAMXOQWH3ID P HIVQ) XTIQIFFREDGFHZ W 6HANRD
SHWIFDM: \WGIY DY $ GHYH7HINRIS XAVE HXOV DOG2 WHIO DALY

D  7KHIQMIRQR DQ SIRFHAQI R )' $ &0 6 RUDQY RKHU* RYHOP HBCH XWRIMW R RGHWH Z \WGILY. DOR
D) 3URGANRU3UIRGAWADMRY RUGHYIFH RUSHYLFH FDMRY 1URP \KH P DINHARU\R HIWLQ YRURZ HURUDQ R LW 6XEMADUHY | URP
PDQACAMUQ) POOHNY \HIQ GWUBMY RURKHZ MHSRIGQ) D) 3URGANRUSUIRGENDMRY RUSHYIFH RUSHYLIEH FDMIRY \KDV
Z R@GBDRIED EHH SHAMS\R KDYHDO DMUIDCS GHYH( [1HAW E WHIQAMANROR D) CRNRQRUSIRHEQIE ' ($ )' $ &0 6 RUDQ
RKHU* RYHOP HOBCS XWRIM R UYR\H \X\VSHIG UHWAWZ WWGIY. QP IWRJURIMPADQ 5 HIXUHG 3HP IWKHT B %RIRZ HJRUDQ R LW
6XEMADUH/RUDQ) R \WHUWSUAHBIYHY Z KK 1O HIFK FDVH Z RX@ WDRIE® EHH SHAMG \R KDYH DO DMUIDOS GYHYH ( [THW F \KH
FRP P HFP HAR DQ HIRFAP HQACRIRQ DIDQWMPARIRZ HURUDQ R IWEXEMADUH/E ' ($ )' $ &0 6 RUDQ RAHJ* RYHEP HMED
$ XWRIMY \KDIZ RX@ WHDRIED EHH SHAMS\RKDYHDO DMUDCS GYHYH( 11HW G WHUHDOR DQ 3URSEWRUBHYLEHIURP \KHP DUNHAMKH
YROQMBY Z \WGIY DOR DY 3URGKRNV RUGHYLEH I URP \KH P DUNHWRUDRNRQY \R GVARQIMXH \WH\DBIR DY 3URGKAW RUSHYLEH \WDAZ RX@
WDRIED EHH SHAMG\R KDYHDO DMUDCS GYHYH( 1THAW H \WHRAFXUWHIFHR  DEYHYHWMWDXAWRULQSHRIRQ UAKXOVIQ FRIGHANRD Z WK D
3URGENRUGHYFH Z KIFK Z RX@ HDRIED EHH SHAMG R KDYHDO DALIDDS GYHYH (1THWRU | \WHRFPUHAHR DY HQAGRAUEGLQ
FOXHY D WURKIK H DERYH\WDAZ RX@ RKHZ M FDAHYRIRZ HAR EHH FOGHGIURP SOMASDIY 1QDQ |HAHDO SURYLGRDD WM RUGD
KHDOM FOHSIRIUP VXQAHUBHAIRY R \WWHBRADOSHRXUW'S AVRUDQ. P LOUDY. RUBHIXDIRQ

0 DMIDCE GYHIH( THW
$Q 0 DMUDSS GrHIH( 1 HANKDTRAPXUMDAY QRARKHZ DMHSURVIGHG | RUQWLV6HRNRD
5HPHIH

D I D) (YHOAR ' HDAOVGHAUEG IQ6HARD  \KDIDRAFXU \KH / RDQ DG DIDRKHU 2 EQIDIRYY \KDDEHRP H
LP P HADAMD GXHDQG SD CEGIZ KRABUAHR HOVG-P OO SIRMWRUGRIFHR DD NGQG DQG Ul D) RKHU( YHOAR * H DONKDDRAFXUDQG
EHFRQMXQ) $JHOWP D DG XSROWHZ UMK UATXHWNR 5 HIXLUHG/ HOGHY \WKDID GHROUHDTRUD). SDWR \WH/ ROV DQG RMHU2 EQIDIRYY
\R EHGOHDQG SD CEG! Z KHIKSRQ\WH/ ROQ/DQGRAHU2 EQIDARYY LGFOGQ) Z WRXATP MIARQWH( [ LW HHDQGDQ TP RXQIVGXH SXUXOQWV
WRGEHARD  KHIR S OEGI Z W UASHRAKHAR \KDDEHRP H [P P HADMD GdH DQG SD CEG! 1Q Z KRB RJLQ SDWDY CESIFCE®! D
Z DKRAVBUAHIR HOAGHP DG SIRMANRUCRIFHR D) NGB $ JHINKDEIXVHFRP P HIADD UDRIEGIHIRW\R SURP SO DEYVHYRURZ HUR
D0 \KFK GROUDNRY EXWOIOUHWR GR\R \KDIGRAP SIUKHH [ HAWR \IKFK GHROUDIRD

E ,QDEAWRWR\WHIFFHBLDARY SURYIMRQ/\VHWRIK IQ6HRAIRD D [ERYH XSRQWH RAPXUHIAH DQG FROMDOIROR
DQ( YHOAR ' HDXO\S JHOWP D ROVKDEDARHUHNXHIR 5 HIXUHG/ HYGHY H HAVAHDQ. DG DOWIKW RSWRQYDQG P HAHYSIRVIGHG I RUIQ
D) / RIQ' RAXP HQAVXQEHUWHS QIR &RP P HIADD&RAH D) RKHUDSSIFTE®! | RIHLIQRUGRP HIF Q7 VRURKHZ NHDADY. RULQ HIXW
(FOQAQ) Z WRWIP MINRQ WHUIKWR L DO SIRHW R YRUIRZ HKHBE $ JHQWR BHEAHWH2 EQIDIRY L | RHFRHWH/ LHY/
FUDMG XQA-HUWH/ RIQ' RPP HONV  LLL WD) HXSRQ \BNH SRUHWMRQ R DQGRUVHDD & RUDMIORUNHRXUMA/ SBEIHG Z WK RUZ KRXW
MAFDOSURHW LY H HIAVH DEDUIKW DQG SRZ HY Z 1\ UASHANR \WH & RIDMDODY %RUIRZ HIP LIKWH HIMVH Y FRIBAADQG VHIG CRIVHY
UIDEQ) \WHERMAMIDZ W RUZ WRXANARADCERHN YL B\ IWRZ QP HIQVRUZ \K MGRDCDMWEGFH HQMUDQ
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SUHP \HY/DAZ KLFK & REDWMDCDQG RUSGE HVHRXUMI/ DHEGADAMS RIUHGHUDQ R \WHIRMIRQ) XQAUEBIRIAVSRHR \WH& RIDMDODQGRU
SBGEIHG HRXUMHY RQVKAK SUHP VAV Z WWRADQ. QCELAN | RUBHAMIRLIIH XD/ RURKHVKP VDG YRURZ HIVKDDGRAAMANRULQMIHH
Z K \KAK DAMRD  YIL DAVRURZ HVH SHOH UNXUHWDADTRUD). SOWR \WH & RIWDOEH DAHP EB(G DQG P DCHDYDLOEBIRS JHIM ROWH
EHHIVWR / HYGHY RUS HIXUWHG/ HGHYDADQ. SOFHUDRIED GRMI@AGE $ JHIMQIWMVRBIGVAHNRY DG RUHIONK RUCEDQERQDQ
&RMMDIRN-XUMA/SBEIHGRIID / HOWHIRY

F 7KHH®HDNRQR DQ WKWDQGUP HIH/IQDY / RID' RAXP HAY CRAQIMIGHE\R EHH KDAMYH DQG DEDUIKW
DQG WP HAHVR $ JHIADQG/ HIGHY GRAUEHG LQ DY / RID' RAXP HADUH PXP X@OYH DQG DUH QRADGMIDYH \R RUH FOMYHR DQ RKHJ
WKWRUUWP HIH/Z KIFK $ JHQNDQG/ HIGHYRKHZ MVHP D KDYH 7 KHSDMPORUFRP SBIMH HIAVHR DY WKWRUUP H3. \KDDQRABUHFOCH
DO RAHJIXUKHUH HFVHR \WKAK RUDQ. RAHJUWKWRUBP HG

G  1RELAMIEQ) DY SIRMMRQR DQ / RIQ' REXP HAS JHIMOQIWVRB QVAUHNRQ VKDTKDYH \WH U KWEXWIRADQ
REQIDARY DATQ. WP H\KDV RO 30V 1 DOR GR\R \KEMPANR OQ CESTFCEG! FXUH SHIRGY/ SHP WG E\ RURKHZ IVHVFWRW LO\KH/ RDQ
' RXPHON DG IRP WPH\R WP H Z WRAWSURUGRIFH R L GVKDUH DAPRIRZ HIV H SHOH \Bf B/ RU/ Y/ DIHAMY DQ R \KH
&RIMMIOKDAKDYH RABH) SOGIQYVIRIMRQR [Q / RIQ' RAXP HQNRIKDAWRSDUE] HS$ JHOAV/ LHY SURIMW [QWH&RTMMEID RU LL P DNH
DQ RAHJSD P HQVDARWRZ HIVH SHH | ROWHDEP LQWDARY VHYIAQ) P DQMDIH SIHYDIRQRUSIRMUROR \WH&RTMIO HIFK
\WFK DBYDQFH RUSD P HQAMHARW 1Q FIXHY/ L DG L KHHO D3 3URMANHS GOFH  $ JHIMKDIDEH UHP EXUHS | RUDD3IRMANH
$ ODUFHVSXAOXOOARGHAMRD  F DQGRUGHANRD  D/DSSIFCEG! DQG0Q  3URMANYHS GYDIRHV\KDOE-DULQMMMDAKH' H DS DM
IURP \KHEM\KAK 3URMANYHS GYDIFHLYSOGE $ JHYQMIWY/UWHSOG 1 R3URMARYHS GYDGRHE. $ JHYNKDIEH FROXWKHG DVDZ CYHUR
$ JHVRUDQ / HGUR DD ' HDXOW YHAR ' HDXOWRUDQ R \WHUWKWRUBP HAH/R $ JHARUDQ / HIGHUXQEHUDQ / RQ' RRXP HW

6HAIRQ S$IHW
-$ SSRQN HQMS XWRU DIRD

(DK / HBAUKHIE LWWYRCE® DBSRQN GHLIQDMY DQG DAKRU] HY/ $ JHMR VENH KK CRNRQ RQ LW BHKDD XQEHJ WH
SIRMMRY/R \KV$ JUHP HMDQGHK RKHY RIQ' RRXP HWDIQG\R H HIAVHVKAK SRZ HYDQGSHIRP \KAK GAMA/DVDHH SUHKO GHBIDMS
W IWE. WH \MPV R WY $ JUHP HOMRU DD RKHU/ RO ' RXP HQV\RIHNHU Z WK \WKFK SRZ HY DV DUH UDRIED LGAGHIED\WHHR
1 REIWKWBREQ) DY SURVIMRQ R WH FRQAY FRQEEGHE HYHZ KHIHIQWKLYS$ JUHP HQNRUIQDQ RKH RDQ' ReXP HQAG JHQWKDIDQRAKDYH
DR GAW RUASRQIELMNV H FFBWKRHH SUAA® VFIWRIK KHIHQ QRUVKDTS JHOMKDYHRUBHGHP VR KDYHDQ 1IGADY HIMRQKLS Z W
D) / HYGHU DG QR P STHG FRYHIDQWV | XGANRYY ASRQIELMIY GANY REQ DR RUCCELOMNAY \KDEH UG LQR \MLY'$ JUHP HUARUDQ
RXHY RIQ' RAXP HOARURKHZ MVHH MADIDLQWS JHQWV

~ HBIDIROR * X\W/

$IHMWPD H HXMDQ R IWGMA/XQEHIWLYS$ JUBHP HIARUDQ RKHJ/ RID' RAXP HWR RUMURXIK DIHQV HP SR HVRU
DVRLCH V1Q | CRADQG \KDOEH HOMBG\R DGYIFHR  FRXQHOARFH.QQ) DIP DY SHVBIQQ) \R\KFK GAMY $ JHIWKDIDGRAEH UASRLEBI RU
WHQHQHFHRP MFRIGAR D) DIHWRUDARCH 1O | CRAKDMAHBRNZ W UDRIEGIFOH

[ 1P MG/ LCHLQW

1RHR $JHWRJIQ R IWS$ 1IIODAV GUARY RIFHY HP SR H RUDJHNV KD D EH QCEG! IRUDQ CRRQVINQ RU
RP WWG\REHVINFDE DO R \WHP XQGHURULQFRQEHANRDZ W \MLVS JUHP HQV
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RUDQ RKHY RIQ' RAXP HWRUWHWIQLRIR)Y FROAP SDAGKHIE  H A-BAR \WHH WK |URP IWRZ QJIURW GH@HFHRUZ LAOXO
P WVFRQGANDY/GHMP [GHGE. DFRAVR FRP SHMAMUMGAMRY RU E EHUASRQUERILQDQ) P DQAHAR DY / HIGHUIRUDQ UHAMID B HOY
UBUAHQBANRQ RUZ CUDQN P DAHE DY / ROQ30W RUS 1LADMR DY / RIQ30WY RUDQ RIFHUWHIR  FROEIGHSLQWYS$ JUHP HOARULQ
DQ RKHU/ RIQ' RXP HQVRULQ DR FHWIFDM UHSRIWMBIAP HIARURKHU GREXP HOMH HIBG \R RUSUIRMGHG IRULQ RUBFHYHG B\ $ JHW
XQEHJRJIQ FROGHAIRY Z W \MY'$ JUHP HOARUDD RKHU/ RIQ' RPXP HWRUWKH YDIAW HIHANHHW JHXGHHY HIRFALEON RU
KIAHA R \WMV$ JBHP HOWRUDQ RKHY RDQ' REXP HOVRUWHFUHDINRQ SHIHANRQRUSURIMW R DQ / LHYRUIVFRXUW [QMPXMHHGQ RU
IRUDQ IDOWHR DY / RIQ3DWV RUDQY RKHUSDW R DQ / RIQ' RAXP HOWR SHIRP IW2 EQIDIRQY KHIKQEHURUWHIXQEU $ JHOAKDD
QRAEHXQEUD) REDARQWR DY / HIGHWR DAHVEIQ RUR LOTXLLH DV AR \WH REVHYDQFHRUSHURP DFHR D0 R \WHDIUHP HOVFRQEIGHS
1Q RUFRQAMRVR \MLYS$ JUHP HUAWRUDD RKH RID' REXP HOWVRUR LQWSHRKH SURSHWY ERRWVRUUBHFRG/R 0Q / ROQ3DW RUS | LADM
R DQ / ROQ3DW

SHICH

$ JHYMKDDEH HOVBG \R UHD DQG \KDDEH [X@® SURAARG 1Q BDIQ) XSRQ DO ZUMG)  URROMRY CRIVH FRQHQV
FHWLFDM O LAEYIWGW WBIUP | PP LB W] RUMBEKRGH P HADIH \WBMP HOARURKHUGRAXP HQABHIHYHG B\ VR EH JHXGH DG
FRUMHADQG \R KDYH EHQMIGHG VHQANRUP DCHE\ \WWH SURSHUSHYRQ RUSHIRQY DQG XSRQ DGYLFH DQG WP VR B DOFRXQUHD LGFOAQ)
FRQIHDR DY / RIQ3DW  LQE-BHIGHNFFRXQEQN DG RKHUH SHW\HBRAGE. $ JHIAS JHINKDDEHI X® MUYLHGLOI DA RUHXMQ)
VR\VINHDQ  DRMRQ XQEHUWLYS$ JUHP HONRUDQ RIKHU/ RDR' RAXP HAKQAW LVWKDID! LYKABHAHYH \IXFK DBYLFH RUFRFXUHIFH R 5 HTXLG
/ HIGHY RUDDY HYGHY/LL H SUARO UHIXUHG KHBXQEHU DY IMGHHP V DSSURSUDAM DQG Ll VKR WMV FRQLUP DIRQTURP / HIGHY R \WHU
REQIDNRQWRIQEP QI\ $ JHQAIDIQXDQ  DQGDOICEMN DQGH SHOHZ KK P D EHIGRXUWMGE. WA BDRQR INGQ) RUFRQIMXCQ) \R\ENH
DO \WFK CRANRYD $ JHIWKDDIQ DOFDAY/EHIXE® SIRMWG QDAY RULQ UHWDQQ) 1URP CANY XQEHUWY$ JUHP HOARUDQ. RKHU/ ROQ
' REXP HQNQDFFRUEDGAHZ [\ DUHNXHRUARQHR 5 HIXUWHG/ HOGHY RUDTY HQGHW/LL H SUAR® UHNXUHG KHIKQEH DG KK BTXHWDOG
DY CRNRQVENHQRUI CLOUH\R CRMBXWAXOQARH IR KDOEHELQAQ) XSRQHIFK / HIgHJ

1 RIFHR * HDXOV

$ JHQMKDDQRAEH GHHP H3\R KDYHNIRZ BGIH RUGRIFH R \WHRFPXAUMIHR D0 ( YHVR ' HDXO\RU' HDXOW A-BAZ LW
UASHRANR GH DXOVLQWWH SD P HAR - SUGA.SDO LOMIAXADQG | HAY UHTXULHG \R EH SDIG R $ JHQARUWH DAFRXQAR / HIGHY XQBWS$ JHYXKDID
KDYHUHRHYHG Z UMK GRIVHI URP D/ HOGHURUYARWIRZ HUUH HIQY \R\KLV$ JUH-P HQWVGHAUELQ) KK ( YHOAR ' HDXOWRU H DXODOG WD
WDAKAK QRIFH LY D3 RIFHR GH DXV $ JHWZ LRI / HIGHYR IWUHFHSAR DQ XK QRIFH RUDQ. \KFK GH DXONQ \WH SD P HOAR
SUCASDOLQMMNDQG | H/UHNXLUHG\R EHSDIGVRS JHIWRUWHDFFRXQAR / HIGHY $ JHWKDDINH\KAK CRMRQZ [\ UASHRAR VKK ( YHOAR
" HDXO\RU' HDXOADV P D EH BITXHAAG B\ 5 HIXWHG / HIGHY 1Q DFFREDGAH Z MW 6HRANRD — SURYIGHS WDAKQDW DQG XQMDS$ JHIAKDY
UFHYHGDQ \KFK UG JHWP D EXVWKDDGRAEHREQIDAMG\R \ENHVKAK CRIRQ RUUH UDQI URP \BNLQ) \KFK CRIRQ Z LW UASHRWR \KFK
(YHORR ' HDXORU  HDXOD/IWKDDGHP DEYIMEGRIQWHEHWNQMIXR / HIGHY

&UAW HAMRD

( DK/ HGUDANGRZ GG HY KDY JHMKDY QRAP DEHDQ. UHBUAHQBIRQ RUZ DUDQIV \R IWOQG \WDAR CFVE. $ JHOAKHID MU
\IND LFOGQ) D) UMEZ R WH DIDLY R %RURZ HJDQG \WH RKHU/ ROQ 30/ \KDDEH GH-P HG \R FROMYAM DO UHSUAHBINRQ RU
ZDUDQV B\ $ JHQARDQ / HYGHU ( DK/ HIGHUUBAHOV\R S JHQAKDNWKDY LQG-BHIGH® DQG Z WRXWHIDGRH XSRQS$ JHONIQGEDHG RQ
\KFK GRAXP HQW DG LQRUP DINRQ DV KDY G-HP H5 CBSURSUDM P DGH W RZ Q CSSUNIOR  DQG LOQYHWM DR LQR \WH EXMGHN SIRGHW
RSHIDIRYY SURSHW | LQDGADCDQG RMHUFRQAMRQ DG FUHAE RWLGHV/R
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YRURZ HJ DQG P DCHIWRZ Q GRMRQWR HOMJLQR \KLY'$ JUHHP HADQG \R H WG FUHAVIR %RURZ HUKHMXQE-U ( DK/ HOGHUDOR WBUAHON
WD LD QE-BHEHR® DG Z NKRXWIHIDIH XSRQ$ JHIADQG EDHG RQVKAK GRAXP HIVDQG LG RUP DINRQ DV IVWKDE@GHP  DESURSUDMDKH
WP H FRQMH R P DNH W RZ Q FUHAWDCDOMY DSSUIMDY DG GHAMRYY LQING) RUGRABNGQ) CRNRQ XQEHUWKLY/$ JUHP HOADQG WH RiKHU
/ ROQ' RAXP HOV DQG\R P DNH VKK LQYHIM DARQY DY/ IWGHHP VQHHADY \RIQRP IWHD D/VR WHEXMQHY SIRGHRV RSHIDIRYY SURSHW
I LQDGADODQG RMHUFRQAMRY DQG FUARWMCHN R \KH/ RDQ 300/ ( [ AFBWRUCRIFHY UHERW DQG RMHUGRP HOV H SUAX® KHIHQ
BTG \R EHIXUNKHG R/ HIGHYEL $ JHOAS JHINKDQRMD/HDQ GV RUURSRMELOW \R SIRVIGHDR / HGHUZ W DY FMHEWRURKH
LQRP DIRQ FRFHOQ) WH BXMGHY SIRGHW RSHDIRY/ SURSHW [ LGDGADORU RKHU FRQAURY RUFMHAW RWLGHW R 0Q / RDQ 30/
ZKFKP D FRP HIQR\WHSRAHMRQR $ JHOV

.QaP QUFDIR)

© KHKHJRUGRAKRH WDQUDRANRQY FRQAP STOMG KHIE. DUH FRQUXP P DG HIFK / HIGHUMKDIIQEP @I\ XSRQ G-P DQG'$ JHQW
DQGLWS |1 LIDAY GUHRRY RILFHY HP SR H/DQGDIHQV \RWHH \WINRNHP EXVHGE. RURQEHKDD R YRURZ HUDQGZ WRXIP IMGY) \KH
REQDARQR YRUIRZ HARGR\R  EDHGRQVKAK / HIBHIV3UR5 DB 7HP / ROQ6KOWA |URP DQGIOQWIQ  DQGDOIRIRYY AXNAVR [RIRD
W QW CEOMY GP DIH/ DQG RWR SRANHAH SHOAY LGFOQQ) / HIDD&RW H AH-BMR \WH H \WOADQ WHIR URKOMURP \KH
DSSTFCEGI3HIRQIVRZ QJURW QHI QI HIPHRUZ LADXCP WARQBPADYGHMP [GHGE\ DFRXAWR FRP SHAMQAMUMVGRNRY ©  KRXIP MIRQR \WH
IRHRQ HFK / HIGH\KDDUHP EXYHS JHIAKSRQ GP DQG | RULW IDBEGI WKDHR DY FRW RURMR SRANHAH SHOAHY LGFOQQ) / HIDD
&R IGPXUHG B $ JHNQ FRQGHANRQ Z 1\ \KH SHSOUDIRY H HRXURQ GHIYHY  DEP IQMDARY P RAILFDIRY TP HYGP HNRUHI RIFHP HQWV
Z KHKH WUROK GHIRIDIRYY GIDOSURHHAQIV RURKHZ M R RUGIDODGYIAH 1Q RGHAWR WKW RU UASRQUALMIMY XQEHU \KY
$IUHP HOAVDQ RKHY RID' ReXP HQAVRUDQ GREXP HWRQAP SDMGE. RUUH HIBG\R KHIHQ \RWKHH \WQAKD/S JHINY QRAHP EXVHG I RU
KK H SHOHVE. RURQ BFKDD R YRWIRZ HU 7 KH XQGHWING) LO\MV6HAMRD  \KDIDWKUYLYH WD P HOAR \WH/ R/ FDOFHIDMRQ R \KH
1RM D | RHFRXUHXQEHU RUP RAI LFDARQ BHBDHRUGVKDJHR DQ RUDOR WH&ERMWEDO REXP HOV WP LQDIRQR WLV$ JUHP HQV
DQGWH UL QDNRQRUBBDA-P HR $ JHQWV

$ JHWQEVIGOD

6: . DQGLWSIICDM/PD PONHGOQ/\R LWKH GIWY R FUHEWRUWH DFFRXQAR CFFHBAGHSRW I URP CFTXLLH HIXW
LQMINV QDY JHHDD HYDIHIQD) NQGR EDNQ WKW LGDGADODGYMRY - XQGHZ UMY RURKHUBXMGHW Z W 0Q / ROQ3DW DQG
DQ $1IIADMR DQ / ROQ30W D/\KRXIK 6: . Z HIH GRS JHAKHIXQEHUDQG Z IWRAGRIFH \R RUFRQHAR D / HIGHU ( OFK / HGHU
CANGRZ BGEIHY WDV SXWXOQAR \KFK CRAMVMY 6: . RUIWS [ILIDM/P D UFHYH [QRP DIRQ BIDAQ) / RIQ 30MA/ RUWHUS | LIDM/
LFOQQ LQRP DIRQWDNP D BH\YEMANR FRQ LG-QIDIN REQIDARQVIQIDYRUR [ \WAK/ RDQ3DMV RIVKFK $ 11 LIDM DQGLANGRZ BGIH
KDV JHWKDEH XQEHUQR REQI DARQ\R SIRVIGH\KAK L RP DIRQ\RWHP © W UAS-PARWHL RDQV LI DY 6: . DQGLWS [ LADM/\KDD
KDYH\KH\CP H UKW DQG SRZ HY XQGHKY$ JUHP HOADVDQ. RAHY/ HBHUDQGP D H HIAVH\WH\LP HDYWRXIK 6: . Z HHQR/S$ JHOANDQG
WH\MP V3 / HOGH) DQG?/ HIGHY LGFOGH6: . DQGLWS [1LADMY \R\WHH WONSSIFCE®! LQWHULQA YIGOOFSIFNY

EXFRHARU JHW

$IHWP D UAMIQD/$S JHWDAIQ WPHXSRY @D VISURJGRIFHR/ HIGHY DQG YRURZ HJ XQBW GAUQ) \KHH IMMFHR
DQ( YHAR ' HDXOWKK QRIFHLYZ OYHG B\ 5 HIXWHG/ HIGHY | $ JHQABMIQV XQEHWKY'$ JUHP HQWS HTXUHG / HOGHY \KDD Z WK \R
@Y D/QR( YHOAR ' HDXOWH MV \WWH FRQHQAR YRURZ HJ Z KLFK \KDIDQRAEH XQUDRIE®D Z WKHG RUGHD HG  CBSRQNURP [P RQY
| HOGHY D\KFRRARUDIHWRU HIGHY |, | QR \WKFFHWRUD HAY DSSRIQAG SURMWR \WHH I HRYHEMR WHUAMIQDIRQR $ JHAS JHOWP D
DSSRIQAVRQEHKDD R DG ONWMUFRQXAY Z W/ HGHYDQG \RERY DVQR( YHIR
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" HDXOW LMV %RURZ HJ DNKAFHWRUDIHQAB SRQWWHCFAHBMGRHR LW EBSRIQE HNDY\KFRHWRUDI HYAKHXQEH VKA \KFFHIRUDI HYNKDED
\WFFHHG \R DODWH WKW SRZ HY DG GMEVR \KH UAMIQ) $ JHADGE WH \MP 3 $ JHQA \KDDP HIQ \KFK \KFRHWRU DI VDG \WH UMY
$ JHMW DBSRQN HQVSRZ HY DG GAMY DV'$ JHYWKDDEH WP LDMG $ 1\WUDQ UMY $ JHAV UALIQDINRQ KHIXQEHUDV'$ JHNEHRP HY/
HIHAYH WHSIRVIMRVR \MV6HAUWRD DQGEHAMRYY DG \KDOFRQMHWR LQUHR IWEHH MDAR D). CRIRQABNHDRURP WG\R
EHVINQE. IMZ KIGHIWZ DV$ JHQKQGHKLY/S JUHP HOWV, | QR\KFRHWRUDI HQMKDY CFA-BWAMG DSSRIQR HWDVS JHOAB. \WHADMZ KLFK LV\RLLWY

@ VIRGZ Q) DN $ JHMW QRIFHR UMIQDIRY WH UANIQ) $ JHIAY UL QDIRQ VKDDGHHWHBIW \WHXSRQ BHARP H H | HAMH
D05/ HGHY \KDDSHIRP DOR \WH G/ R $ JHOAKHIXQE-UXQMWKAK WP H Ll DY DV'5 HIXWWHG / HIGHY DBSROQAD \KFRHARUDIHADY
SURNGHS |RUCERH SIRMGHS WDAIQ WH FDHR DY FRODMBDOVHRXUW KHTS B\ $ JHOATRUWH EHHIMR / HIGHY XQHJDQ R \WH/ R
" ROXP HQNV \KH UM $ JHOAKKDIDFRQIMMH \R \R KRTS \KFK. FRTDMAMDOVHRXUMY XQADVKAK WP H DV D \KFRHARUS JHALY DESRIQMS DQG \WH
SIRMMRY/R WMVEHAIRD) DG6HUWRY  OUG \KDOFRQMXHWR LQUHWR IWEHH IWR GRQY DVUAMIQ) $ JHIWKDTFRQMXHR\R KR
KK FRTDWDOHRXUMY 8 SRQWHDFFHSWIFHR DVXFFHAR IV DESRIQA HAD/$ JHAWHIAKQEHU \WHUANIQ) $ JHWKDOEHGQVAKDUHGI URP DD
R IWGANYDQG REQI DIRQY KHIXQEHURUXQGHMHRKH RDQ' RRXP HOVIQUASHAWR \WHERTDMED

SROMNIG* XOMOMA0 DAY

/ HIGHY LUHYRTED DAKRU HS$ JHQVDAW RONRQ DG IO IWGVAHIRY D \R UHBDH DY / IH JUDQAG\R RUKHB B $ JHQWV
XQEUDQ &RWMIDO RAXP HQVL Z KHQDOR EQIDARYVKDYHEHHD3OGIQ) X®@ L FROAMAMY SURSHW \RGRIM EH\RGRUGVSRHGR D/
SOWR RUIQ FROGHAIRD Z W DY \DB! RURKHJGMERIMRY SHIP WG KHIXQEH [FOAQ) B\ FRQHVZ DYHURUDP HIGP HQADQS IMEHQ)
DI UHHG DOG XQGHARRG \WD/$ JHOAP D ARFOMYHD BHD Z DKRAXUIKHULONXLY RO DFHWIFDMR DQR|IIFHJR %RUWRZ HIDV\R \KH \DBI RU
RXHJQVSRIMRQ R SURSHW EHQ) P DGH LQ ARP STDGRH Z W \MLY'$ JUHP HQV RU 1L \XEMPAR 6 HANRD Ll DSSIRYHG DXKRU H RU
DVIHG IQ Z UMY B 5HIXUWHG/ HGHY E QREMEAQ) 6HANRD D L KHMR \R BWBDH DD SOW IURP LW JXDUIQN XQG-U\KH
* XOUDQIHDQG & RUDADCS JUHP HQVL. Z KHQ DR EQIDARQYKDYHEHH3OGIQ) X@RU LL L KK SOV Z DART RUM\R EH\RG RUGVSRHG
R DV/SOWR RULQFRQGHANRDZ W D) QVSRVMRD SHIP WG KHIXQEHU LGFOAQ) B\ FRQHQAZ DYHURULP HYGP HOADQG IMWEHQ) DI UWHHGDQG
XQEHRRG WWDAS JHOAP D FRFOMYHD UHD Z R XUIKHULOTXLY RQ D FHWIFDAM R DQ RILFHJR %RURZ HJ DV \R \KH \DBi RJRKHU
AVSRIMRQEHQ) P DEHIQARP SIDFHZ W\KLVS$ JUHP HW RU F\R\KER BCDMIWIQMNOD). &RIDMDORD) KRTHUR D/ IHYRQWKK
S&RMMDOZ KIFK IV SHP WG B 6HAWNRD G IMEHQ) XQGHWRRG \WDAS JHQAP D FRFOMYHD UHD RQ D FHWIFDM | URP %RURZ HJIQ
GHMP1QQ) ZKHKHJWH' HEWHRXUGE DQ WK/ QLY SHP IWWG B 6HAMRD 8 SRQUHDHIME. $ JHQADADQ WP H / HIGHY Z @D
FRQLP 1QZ UMY $ JHIN DAKRINY \R UHPDH RUNKER BCDM IWIQMBNG SDUMFX@UWSHY RUMP VR & RTIDMIOSXYXDQAR K 6 HAIRD

$ JHQNKDDHBDHDY / LHYIWQMS\R RUKHGB B $ JHYKQEHUDD &RMMDO RAXP HQVL Z KHDDIR EQIDARQY/KDYHEHHD
30G1Q) X® L IQUASHAIR SIRSHW \RBRAMEN\RBRIAVSRHGR D/SOWR RUQARQGHRANRDZ MDD \DBIRURKHIGVSRIMRQSHP WG
KHIHKQGHU IMEHQ) DIUHHG DG XQEHINBRGWDVS JHWP D FRIFOMYHD UHD Z WRXWXUKHULOMXL RODFHWIFDMR DQRILFHJR %RURZ HJ
DV\R \WH\DBIRURKHUGMVSRWROR  SURSHW EHGQ) P DEHLQFRP STDGFHZ W \MLV$ JUHP HWRU UL \KEMPARGHAIRD LI QURAMG\RGR
\RLQZ UMY B\ 5 HIXUHG/ HGHY

,QIXUKHDFHR WHIRHWRQ $ IHADIUHY/\R H HRXM DG GHIYHUMR YRURZ HJ DM/ARURZ HIVH SHOH XK WP LCDINRQ
DG UHBDHGERRXP HQBNRQDVYARUWRZ HUP D BWDVWRIED UHDXHWAR EVIGHIFHD/  LHYUHBDH\WWDARFEXY SXYXBOAR WP VR \KLY6 HANRD
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~QMPHEWUDOG6 XERBCDINRO$ JUHP HOV

( DK/ HQGHUKHIE, LUHYRACE® DSSRQN GHULI DM/ DG DAKRU] H/$ JHIAR HOMILQR RHRUP RIHLQMFHERUDI P HOV
DQGRUGXER GRS JUHP HOVIQUHDMIRQ\R D) RMHJ' HEAR 9ARURZ HUHQMUHG LOR LQ CFFREDGAHZ W \MLY$ JUH-P HONRUDYRAHZ M
DSSUIRYHGE\ 5 HIXUWHG/ HIGHY RQLWEHKDD DG R VENH\KAK CRARQ RQ LW EHKDD XQEHMHSIRVIMRQVR D0 \KFK DI UHP HWNKEVRAR \WH
OWWHIMFHR WY/ 6HANRD ( ORK/ HIEUIXOHUDI UHHY\R EHERXQG B\ \WHWWLP \/ DQG FROBUMR/R DO KK LQMIUHIVRUDI UHH-P HOVY
DQG 6XEREQIRY $ JUHP HWV( DK / HIBUKHIE.  DAKRU] H/ $ JHOAMR IWxH EGRNDIH/ RIAHY 1Q FROGHANRD Z W DR WK ' HEWR
YRURZ HJDQG \WAK LOMFHAVRUD) P HOADQG 6 XERBQDIRQS$ JUHP HQVRUDQ UHSOAHP HQAQMFHAVRUD) P HADQG RUBXERBQDIRY
$ JUHP HFQMQIWGVAUHIRQRU DARHAUHRNROR 5 HIXUWHG/ HIGHY

3 ARVIQO&RIHW

) ROWHVINHR FOUW HOFK / HOGHUKHBE, DIUHHYZ W HIFK RAH/ HIGAUWDACR/ HIGHVKDEMNHDD CRIRQ\R SURARNRU
HQ RUPH LW WKW DUIMQ) RAR \KLV$ JUHP HOMKH 1 RMVRUDQ. RKHU/ RDQ' RAXP HQWVIGFOGAQ) H HAMQ) DY WKWR VHAR| Z WRXW
IXREVIIQQ) WH SURUZ UMKD FROHAR $ JHQADQG 5 HIXWHG / HIGHY IMEHQ) \KH IQMAR / HIGHY \WDADQ  \XFK CRIRQ \R SURKRARU
HQ RUPH WKW XQEHJWKLY'$ JUHP HOMKH 1 RV DQG \WH RKHU/ RDQ' RAXP HIV \KDIDEH \BNHD LQ FROFHWADQE DAKH GUHRANRQ RUZ L\ \KH
FROFHR $ JHIRUS HIXUWHG/ HOGHY

6HANRY 0 DAHOCHRXV
: DYHJ$ P HIP HONV

D  ([PA-BAD/RKHZMHH SBAO SIRMGHS LQWMY$ JUHP HQVQR [P HYGP HWP RAILFDARQ RUZ OYHUR  RUFRQHQV
Z WM UASHAAR DY SIRYIMRQR WLV$ JUHP HOARUDQ. R \KHRKHY RIQ' RAXP HQWV\KDEILQDQ HYHAEHH [ HARYH XQBAW\KH\EP H\KDTEH
LQZ UM DOGWIQHEE\ %RURZ HU Z W UASHAWR/ RO’ RP® HW\R Z KIFK %RURZ HULVDSDW B / HIGHYKDQ) DIJUIDM3UR 5 DB
7HP / RIQ6KOW/R CRAGIWW WDQ \WH DIJUBIDM 3UR 5 DB 7HP / ROQ 6KDWA H SURR® GLIDMS KHHQ Z W UASHRAKHAR RU 1Q \KH

CEVHFHR KK H SUAV GAL@DIRQKHHQ B\ 5 HIXUWHG/ HGHY DQG\KHR DY \WAK [P HYGP HQVP RALFDIRY Z DYHURUARQHAKDOEH
HIHAYHRQD LQWKH\SHALLLE LOXNGRHDQG I RARH\SHALLE SXERHI RUZ KLIFK JLYHD SUIRIGHS KRZ HHJ WDV

L RWK OPHXP HWP RAIFDRY Z CYHU RU FRQHMKDID XQBW 1Q Z UMG) DG JGHS B DDR \WH
/ HIGHY GUHA® DI HAWG \WHIE  1Q DEAWRQR 5 HIXUHG/ HGHY DG YRIRZ HJGROQ R WHIRTZ Q) $ LGRUDHDQ R WH
&RP P\ HQN SURVGHG WDARQD \WH/ HIGHY SOMASDY 1O KK LFWDH R WH &RP P LW HQWV \KDIDEH FROIGHIG GUHA®
DIHARMGE KK LGFBDH % H WG \WH GDM \AKHEXGG IRUSD P HOAR DQ SUGASDOR  H AHBADY RKHZ VH H SO \HAIRWK
EHBZ IQFDXH &  RULQMIIRY WH/ RIQVRUDQ |HRURKHULP RXQWVSD CEG! KHIKQEHURUXQG-UWHRKH RDQ' REXP HOV
RJ & UWBAH WH SUCASDODP RXQAR DQ / RO WH [P RQARUWDM R LQMMWKHIRY RUDQ | HY RURKHU CP RXQN SD\ CE®
KHIHKQGHURUXQEBHUWHRKHY R REXP HOV DG

L QRWK OPHXP HWP RAIDRY Z DYHJ RUARQHIMKDD XQBW 1Q Z UMG) DG MJGHS B DR \WH

| HOGHYLQDEAWRQWR YRURZ HU Z W UASHRAWR/ RDD' RXP HOMR Z KLIFK YRURZ HUVDSOW GROQ R WHIRGZIQY $ U{BDH

DQ P DMUIDOIXOUDQW XQGHMH* XOUDQIMHDQG & RTDMIDCS JUH-P HONRUUHBDVH DTRUNKEWEQAD DOR WH & RIDMMDO) UDQMG XQEHU

WHERMWMIO RAXP HQV H A-BWD/RAHZ VAVSHAILFDD SIRMGHGIQWMYS JUHP HWRUWHRKHY RIQ' ROXP HOV % FKDQIHWH

GHIQURQR 5 HNXWHG/ HIGHY & FKOQHDQ SIRVIMRQR \KV/6HANRD ' P HIGWHSIRMRQ/R _6HAIRD RUGHANRD
RJ( UDBHE
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\WH DJJWIDM 3R 5D 7HP / RDQ 6KDWA UHTXLAG \R HIHAADY TP HIGP HQWVP RALLFDIRY  Z DYHU RU FRQHQAXQGHU\WH / RIQ
" RPPHW

E 1R PHXPHWPRAULFDIRY ZDYH RJFRQHMWKDD XQBW 1Q Z UMY DG MIGHS B $ JHQVLQ DEAWRD \R
YRURZ HJDQG 5 HIXLWHG/ HIGHY RUDDY HGHY GUHA® DI HAMG \WHIE. RUDDR \WH/ HOGHY D/\WHFDHP D EH LQ DFFREDFHZ LW \KH
SIRMMRQYVCERYH 0 HAWKH UKW SUMBIHY GAMYRUREQIDIRYVR $ JHWMIGFOGQ) Z IWRXIP MR XQEHMWHSUIRVIMRY/R _6HANRD
XQEHMVS JUHP HOARUD) RKHY RIQ' REXP HQW

F 1RGHD ROWHSDWR $ JHMRUDQ / HBHUIQWHH HAVHR D) WKWSRZ HURUWP H3 \KDORSHDMDYDZ DYHU
WHIR QRUKDODQ MQIGIRUSOMDCH HAVHE, DQ R \WHP R DQ WKWSRZ HURJUP H3. SUHFOGHRMHURUI XURHUH HIVHWWHIR ROWH
H HAVHR 0Q RKMHUWKWSRZ HURUUP H3

1 RV

$ @CQRIFH KHIXQEH\KDDEH 1Q Z UMY LGFOGQ) YLD HPRRRQE P 0O DG \KDIEH VHMR \WH CESOFTE®! SOV DARKEK
SOV DN \FWRIK EHIHDA LWL QDMUH RQKH VLI QDMUH SDIH\R WLY$ J UHHP HNRUDAUXAK RKHUDGGUHWD/AKFK SOW P DL B\ Z UMD
QRIFH BFHYHG B \WH RKHJSDUMY KDYH GHALI QDG D LW DBV | RUKFK SXERH 1 RIEH/VHAE. HPRARQF P DOMQP IWIRQ \KDDEH
GHP HG \R KDYH BHHD JLYHD Z KHQ VHOAI VHAGAUQY). BHIX@UBXMCHN KRAY RQD9MQHN' D RKHZ IVH \XFK GHP HG GHIYHY Z [OEH
HIFAYHD/R \WHQH WWoMQHY' D QRIEH/VHOAR P DOKDOEHGHP HSWR KDHEHHQJILYHDILYH  9%6MGHW!' D VOWUWH@DMZ KHD
VHR, U IMALHG RUPHWYLHG P DO | LW SRWIDHSUHSOIG DQG QRIFHVVHNE. KDQGGHIYHY RURYH QI KWARXUHNHYFH\KDOEHGHP HG
\R KDYH BHHD JLYHD Z KHD BFHYHS YRURZ HU $ JHIADQG / HIGHY HIFK KHIE. DANGRZ GGIH WDWVIURP WP H\R WP H $ JHQW/ HOGHY DG
YRIRZ HJP D GHIVHULQ RUP DNRQDQG QRIFH/XMQ) HBPRRRQE P 0O

_&RP SXWBINRY/
8 QDW RKHZ MH \SHAIIDD SIRMGHG KHHQ D) CARQIY WP XS 1Q WY $ JUHP HOMKDD KDYH \KH P HIQQ)
FXVEP DUO JLYHR KK WP 1Q DAFREIGFH Z W * $$3 D5 DED! LDQADORRP SXUBANRQY KHIHKQEHU\KDIDEH FRP SXIMG LQ DAFREDIH Z W

* $$ 3 FRQUIMMMY DSSIHG 7 KHH STAVINXDN LFDNRQR \WMP VRUFRP SXBNRQVE! \WHSKUDH? LQOAFREIFHZ LW+ $$3° WKDDIQQRZ D EH
FRONUKHG \R @P IWKH I RIJRQ) 1 REMWWMBEQ) D) RKHUSURYIMRQ FRQBICHS KHMOQ DIDWIP VR DQ DFFRXQIQY . RUILCDADODMH XHG
KHIHOQ \KDIEH FRQAKHS DQG DIFRP SXIMRQ/R TP RXQWVDQG DRV UH HIHG \R KHIHQ\KDIEH P 0EH Z WRXWILYIQ) HIHAAR DY HPRIRQ
XQEHJG\BAP HOAR ) LCDGADCE AFRXQIY) 6\IQEDG/  &RAIFDIRQR $ FRRXQIY 6\BEB/ R YDOHDQ ' HEWRURKHQDEL.OMY
R DQ / ROQ3DWDNIDUYDOH DVGH LGH\WHMHQ

SRW ([ SR/

YRURZ HUDJUH/\R SO RQGHP DOGWHUDRIED RAVR SRANHAARWDGH SHOHVR D $ JHOMIGFOGQ) / HIDD&RWY 1Q
FROGHANRQZ W L WHSUHSDUDMRQ H HRXNRQ WX QAFDIRQDQGGHIVHY  LFOGQ) SHIHANRQDOGSURMANRQR &RTDMIO R WVS$ JUHP HOV
WHRKH RDQ' RAXP HQV DG DIRKHUGRAXP HQV SURVLGHG | RUKHIMQ RUGHDYHIHE RVR EH GHIYHHG KHXQEHURULQ FRQGHANRQ KHZ WK
L WHDGP [QVWDARQR \WH/ RDQ/DQGWH/ RDQ' RPXP HQWV OG5 UL D) SURSRVHG RUDAMOCEP HYGP HQAMKSSBP HYWRUZ OYHAR Q) / R
' RXP HQMDQG E $ JHQADQG/ HYGHY LGFOGQ) / HIDD&RWV LQFRQGHRANRD Z 1\ WH FRIDRIRQR \WH 2 EQIDINRQ/ DG HIRIAHP HWR \KLY
$ JUHP HOMKH RKHU/ RDQ' RXP HIWVRUDQ. \KFK RMHUGRAXP HV |, Q DBAWRY %RURZ HUDIUHY/\R SO DG \R\DYHS$ JHQADQG/ HIGHY
KOWP GW | URP DIDACELOW [RU DY [HVR %RURZ HV QWY 1Q FRQGHAIRY Z W D) WDRIEGIH HAVHE $ JHOADQG/ HGHYR \KHU
WKW SXUXOQAMR DG \R \WHH \WBRVIGGIQBHARD ~— $ @
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2 EDDARY SIRMGHG IRULQ MV 6HAMRD  \KDED\KUIYLYH WED P HQAR \KH / RDQV FOFHIDIRQ R \WH 1 R/ DQG WP LCDNRQ R \KLY
$ JUHP HW

~QGP QIUFIROR YRIRZ HJ

,Q FRMGHDIRQ R \WH H HAMRQ DG GHIYHY R \MLY'$ JUHP HAE\ $ JHOADQG / HIGHLY DG \WH DIUH-P HOAR H \MG \WH
&RP P 1\ HQV SURYIGHS KHIXQEH YRURZ HUKHIE. DIUHV\R LQG-P QI\  H RHIDM DQG KRG$ JHQWHIFK / HIGUDQG HIFK R \WH R LFHY
AURRY HP SR HV/ $ 11 LIDM/DGDIHQVR $ JHQNDQG HIFK / HOGHU HIFK D3/ HIGHU3DW | UHHDQGKDWP GWIURP DG DIDIQMDY. DG DI
CARY/ ADXVHVR CRIRD \KW G/ (CEON P DIHY/DQGH SHOAY LGFOQQ) / HIDD&RW FRIBAMHD \WH2, QAP QUIHG/ ICHONA
(PG E / HOGHUSDWW/RUDQ R WHP DVDUAKOR RUDIMQ) RVR RUUHIMAY VR DQ / ROQ3DW RUDQ R \WHUUASHRAMWHR | LFHY
AURRYRUDIHON LGFOAQ) Z WKRAIP MIMRD D DQ WOGHUR T HU P HIHU CP DOCP DIRQ SXUKDHR HIXW LQMIMV SXUKDHR DVHV
RURKHUMP LMUDQUORANRY | LODGFHS RUSIRSRHG \R EH I LQDGAHG 1Q Z KRBIRULQ SOWALA® RUIQAHA® Z W \WHSURHG/R DR R \WH
/ ROQ/ E \WHX\H KDQBIQY WHBDH HP IWIRQ GVAKDUH WDQUSRMBNRD WRUIH WD HOARUGVSRIOR D)) + [ DUERXV 6 XEWBGRH DADQ,
SURSHW RZ QH3 RUGDHG B\ 9RURZ HJRUDQ RAHJ/ ROQ30W F DQ YIRDMRQR DQ CESIFTEG! ( QARG HOBDY 7V Z WK IAS-PWR
FROAURYY DAY SURSHW RZ QHG RUGDHG B\ DQ / ROQ 30W RU\WH RSHDIRYY FRIGAME WHIRY G \WH LOHIMDIRY FBDQXS RU
WP HADARQR RIVWEFDIRY/DAZ KIFK DY / RDQ3 DY RAWHUUASHRARYH SUHEHHIRY DUH DB HS\R KDYHAUWA® RUQALHA® A\SRHGR
+ 0 DRV 6XEMBRY H \WH H HPANRQ GHIVHY  SHURWP DOFH RUHIRUAHP HOAR \WLY'$ JUHP HWRUDQ. RAHU/ RDQ' ROXP HQAR Q)
/ HIGU3DW H A-BARWHH \WADQ. KK , Q3P QU LHG/ LCELOMNAY UAXOWRBID |URP \KH DSSTFEG/ HGHU3DWMIVRZ QJIRW GHIQIHFHRU
Z LEXOP WARQGAADY (LD GHMP IGHG B\ DFRAMR FRP SHAMAMUMGRAIRQ LQ D QRQ DESHIDEGI MGIP HQVRU | \MAK 3HIRQIV JHHID
RHDIRQ R LW BAMCHY [FOGQ) DDSIRGAMIEMY RWR RULQ FRQGHAIRY Z W KK 3HYRQV RUDQ. R IW$ 11 LADAY RUQEHQHHY
P DX CRMHXVHRUVOBIR D3URSPNRIWHSIRYIMRQR DEHYLEH | DGR \WHH \WQAKDARHI RIIRQ) XQ@EHWINGQ) P D EHXQHI RIAHCE®
IRUDD WDRQ %RURZ HUKHIE, DIUWHY\R P ONH\KH P LP XP FRQUEXIRQ \R \WH SD P HQADQG \DIMDAMRQ R HOFK R WH , Q3P QULHG
/ ICEOWAVZ KIFK LV SHIP DWEBIXQEHUDSSTFCEGIQY. $ @2 EQIDARY/SIRIG-G I RUQWYEHAIRD  \KDEDWXUYLYHUSD P HOWR \KH/ ROQ/
FOCFHIDARQ R WH 1 R DQ | RMFRKUHXQGHU RUDQ P RAILIFDIRY WHBDHRIAVADUHR DQ RUDDR \WWH&RIMMID RAXP HONDQG
WP LCDARQR \WLY$ JUH-P HOVL REMMBEQ) WHIRMRQ) \WVEHANRD  \KDDCRADSSO Z W UASHRAAR 70 H/RKHUWDQDQ 70j HY/
WDAB-SUAHQNRWHY FOIP V &P DJHY HF DIMQY |URP D QRQ7L] FDIP

0 DOKDIY_ 30 P HONV6H/S MCH

1 HWWHUS JHONRUDQ / HIGHUMKDOEHXQGE-UDQ REQIDARQWR P DUKDODQ DWVHIVLQI DYRUR %RURZ HURUDQ RKHJSHIRQ
RUDJDQWNRULQSD P HOAR [0 RUDER \WH2 EQIDMRY/ 7R \WHH WQAKD/RURZ HUP DNH/DSD P HOARUSD P HOM\RS JHWRUDQ / HIGHJ
RU$ JHOAMRUDQ / HIGHU HIRUAHY LW/ HYY RUH HIAMAY W WKW R \VHART DQG \WKAK SO P HQARU SD P HOV RUWKH SIRAHHBY R KK
HIRAP HQARUVHAR | RUDQ. SOWKHBR DU \KEVHTXHQ® LOYDICDAMG GHROUHG \R EH | UDXGXBRARU SUH HIHDD VHADIGH RUUHTXLAG
IFOQQ) SXUXDQMR 0Q \VFMBP HOAHQMIG LOR B $ JHOAVRUDY / HIGHULQ LW GVFBNRD R EH WHB0G \R D WKWAH UFHYHU LQMIP
UFHYHJ BAHYHUDQGP DO HU RUDQ. RAHUSDWY LQFRQGHAIRDZ WD) EDQNXSW LORYHA RMP LOUSIRAHHEQ) RURKHZ VH WHD D
R WHI XCBWW] \MOASHIP IWWGE\ DSSOFCEBIQY. \R\WHH WAR \XFK UHFRYHY  \WWH REQ) DARQKHIXQEHURUSDWAHIR  RWLQDD LOMG-G\R
EH\DIN LHG \KDTEH UHYLYHG DQG FRQIMXHG LQ | X@ RUFH DG H I HRAADYLL \VKFK SD P HMKDG QRABHHQ P DGH RUVKAK HJ RUHP HWRUVHAR | KOG
QRIRPAUMGOG E HFK/ HGHUVHYHDD DIBHAR SD \R$ JHIAKSRQ GHP DQG W IDBEGI\KIH R \KH \RIDCP RXQAR UHFRYHIG IRP RU

WBNGH $ JHQAWRWHH \WOAFDGWR\MK / HG-U
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1 RRAHOWR / HGHY

7 KH UHIDNRQKLS EHEHHQ %RURZ HJ RQ \WWH RGH KDQG DQG / HIGHY DG $ JHRQ WH RKHU KDQG \KDIDEH \RBID \KDAR
ERURZ HJDQG GQEHJ 1 HWHUS JHOAQRUDQ / HOGHU\KDIDKDYH DY [LGADY  WASRQIELMNV \R %RURZ HJ 1 HWWHUS$ JHOAQRUDD / HGHU
XQEHMENH/DQ BASRQUELON \R YRUIRZ HWR UYHZ. RUQRP YRIRZ HUR D) P DRWULQFRQGHANRDZ W D). SKDHR YRURZ HIVEXMQHN
RURSHDIRYY 7R WHI XTBWW \MNBHP WG XQEHUDSSIFCEGIQY. H HRAURQR \MLV$ JUHP HWB %RURZ HUFRQUMM/ DI X FRP SBIMDQG
IWHYRAEGIMBDHR DQ DG DOFDIP VVZ KIFK %RURZ HJP D KDYHDADY. RULQHMXW LQUASHAWR  DIDSURUGAVAXWMRQY DG XQEHINEAQIV
RUDCRUZ UMK UHIAQ) VR \KH\KEMANP DIRUR \KLV/$ JUH-P HOADQG\WHRIMH RO RAXP HQV 1 H\WHUS JHOAGRUDQ / HOGHMKDKDYHDQ
QCEON Z W UASHAR DOGYRIRZ HKHIE, R \KHI XCWW WVBHP WG XQGHUCSSIFCEGIQY. Z YHY UHBDWY DQG DI BV GRAR\MHI RU

D) \SHADDLQAUHWSXQWYHRUFRQHNXHOGEP DI H/RUCCELOMY
SWIPHW
SWIPHW

D $Q /HGUPD DADQ WP HDMIQWR RHRUPRH3IHIRY RKHIWDQ D/ RQ 30V DG WHUUASHRARH
$1IADM DY WKAK 3HYRD DQ3$ WLIQHH DORUDD SRMRQR \KAK/ HIGHIV/ ROQ/DOG&RP P WY HOV Z LW WH SURUZ UMD FROHIAR
$ JHOMVDQG \RRQY DVQR ( YHWR ' H DXOWDY RFFXUHG DG LY FRMXQ) %RURZ HJ Z KIFK FROHQIVVKDIDQRAEH XQUDIRIE®D Z \WKHBRU
GHD H5 SIRVIGHG KRZ HYHJ \WWDAR \WKFK FROHQAV \KDREH TG

L IURP_YRURZ HJIRUDQ DA HQMR D/ HIGHJ\R DORKHU/ HOGHJ DQ$1IADM R D/ HQGHU DO
$ SSIRYHG) XQGR D/ HIGHJ RUDD RKHUI LCDGADOLQXMANRQ\KDAQMHIVLQ FRP P HADOBORY IOWHR A FRAHR IWBXMGHK
EXWXFK / HIGHUZ LOILYHZ UMM CRIFH\R YRURZ HUR DQ \KFK DI QP HWV

L 1RP $JHONRIDQDMIP HYR D/ HIGUWR DQ$ IIADMR D/ HIGHJRUDQ$ SSIRYHG ) XQGR D
/ HEU

W IRP YRR HURJ$ JHONRUDQDAMIPHAR 6: . DVD/ HGHU\RDQ 3HYRQIRUZKIFK 6: .
$GMRY/ / & DAW DY DRI HADGYNRU RUDQ P LOUWSHR  WHSUAHQBMRQ RUDIHR  SXUXOQMR D Z UMK DI UHHP HQWVEXW
6: . ZI@ILYHZ UMKDCQRIFH\RYRIRZ HUR DO \KFK DAMIQP HW

Y 1R YRR HIRU$ JHOMRUDQ DMIPHR D/ HIGUR W/ ROV DQG LW 1 RM DV FRODMID
\HRXUMY \R D) HEHIDCE HHYHYOQN RU DY DSSTACE®! \R\XFK /- HGHIVWKWAHI ROWHEHH IR IWIQAHIRLY EXVCR \KFK DMIGP HQV
\KDDHBDHIQ / HGUIWRP [ R IWREQIDMRQVKHIKQEU RU

Y R YRIRZHJ$ JHWRUDD / HGUIRU$ \WHDMIQPHYWR 6: . v/ ROQVDQG&RP P W HOMRD
3HP WG$ WIGH DVGHIQGEHBZ RJ % DFRIMMICDAIP HQAR 6: . R DQGWHIWQAR 6: . R DVFRXUW LQMING DID
R 6: . VUKWV DOGLIQMIMAD R DQGXQGHUHIFK R \WH/ R’ RPXP HW LFOGQ) Z WKRWIP MIRQ DUR 6: . VUWKWDQG
LOMNV LQ \R DQG XQGHUWLY$ JUHP HOMKH 2 EQIDARQY DG \KH &RIDMID FRIBAHD \WH3$ WLIGHE 5 LIKW  \R D3HP WG
$WIQH SRIGH WDMR KK FRADMIODAMIGP HQMKDDUWHBDAH 6: . 1URP D) R IW REQIDIRY/ XQ3UQ R \WH/ R
" RXPHQV ,Q FROGHANRD Z W D) HIRAP HOAR  RUTRFRKUH XSRQ W VHRXUW IQMBAV QD) R WH $ WIQHS 5LIKW D
3HP MWKG$ WIQH XSRQ QRIFH\R YRURZ HU 6: . DG \WH RXHU/ HIGHY \KDIDEH HQM®BG R \KEVWAM IWHD  RULW GALIQH 1RU
6: . D/D/ HIBHUXQEHMYS JUHP HQWV) RUSXIBRAHVKHIR
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WH\MP 33HP WG $\WIQH \KDDP HIQ DY GGHUWR RUIXQAQ) \RAUHR 6: . RUIWS [1LODM \RIHKHUZ LW W \KFRHARY
DAUQ/ RUGRMICHY [FOAQ) Z MKRAWIP MIIRQ D) SXUKDHJRURKM-UDKIGH R WH $ WIGHE 5 LIKW IURP \KFK 3HIRQ

( HHAMYHLP P HADMD XSRQWHUBOR-P HUWR 6: . DVD/ HIBHUXQGHMMYS$ JUHP HOAR. D3HP WG$ WL QHHIQ DAFREIRHZ W
MVFOXH Y 6: . \KDGDARP DD EHGHHP HEWR KDHUALIGHGDVS JHVBXOXOQARGHAIRD R WV$ JUHP HQVZ WKRXVWRH
QGHGIRUS JHQVILYLQ) DGYDGRH Z UMD CRIFH R KK UL QDINRQ DV UHTXLLIHG SXUMOONR \KFK BHAMRD . DQG5 HIXUWHG/ HOGHY
\KDODSSROQMD\KFAHARUS JHONQDFFREDFHZ WGHANRD R KLVS JUHP HOWV

E ) URP DQGOWINHEOMRQZ KK \WHFRQEWR)Y GAAUEHE CERYH KDYHEHHQP HV L \KAK $ WL GHH \KDDEH
GHP HG DARP DIVDI \R KDYH BHARP H D SDW KHHR DQG R WH H \WAMKDAUI KW DQG REQI DRQY KHIKQGHUKDYH BHHQ DALIGHG \R WK
$ WLIQHH SXOKOQAR KA $ WL QP HYS JUHHP HOAMKDITKDYH \KH UKW DQG REQIDARQV/R D/ HIBHUKHIKQEHUDQG L WHDAIQQ) / HGHU
R \KH H WIAKDAUI KW DQG REQI DINRQY KHIXQGHUKDYH EHHQ DRI GHG B IMEXWXDQAR VKK $ WLI QP HY/8 JUHHP HMKDIEH UHBDWHG | URP
IWUWIKW RKHAKDQIWLQE-P QUFDARQUIKW DQGREDI DIRQVKHIXQEH 8 SROWHUHNXHAR \KHS WIQHH DG DvDSSTFEG! WHDALIQQY
/ HIGU SXUXDQAR DQ H I HAMYHS WL QP HY/$ JUH-P HOAARIWRZ HIVKDIH HRX\M DQG GHIVHUVR $ JHQWRUGHIVHY R \WH$ WLIQHH DQG DV
DBSUACE®! WHDWMIQQ) / HIGHJ D1 RMLQWH SUGASDOTP RXQAR \KHS WIGHHV3UR5 DBI7HP / ROQ6KDWH DG DvCSSIFCEG! D1 RMIQ
\WH SUGASDOIP RQMR \WWH3UR5 DB7HP / ROQEKDHABGHSE \WHDMIQQ) / HIGHJ ( DA \KAK 1 RAM\KDIEH GDMG \WHH | HAYH MR
\WKFK DAMIQP HAB SRQUFAHSVA WHDWIQQ) / HIGHUR \KFK 1 RM WHDXIQQJ / HGHMKODHMQWR YRIRZ HUOQ. SURUL RMKHTE W

F $IHWIRNMY \RBD |RUWY SXSRH Dv DQ DIHAR 9RUWRZ HJ \KDOP DQEMQ DARH R W R LFHV 1Q WH
8 QWG VB DARS. R HIFK $ WLIQP HY/$ JUHP HOAGHIVHHG \R DG D U IMMUI RUMH BFREDIRQ R \KH TP HY DQG DEAHAA/ R HIFK
/ HIGHJ DQG\WH&RP P LW HQVR - DQG SUGALSDOIP RXQAR WH/ RDQVRZ 1Q) VR \KFK /- HOGHUSXUXOQAR \WHWP VKHIR 7 KHHQUHVLQVKAK
WHILMMINKDDEH 1Q \WH CEVHIFH R P DQU HWAHURU FRFOMYH DG %RUWRZ HU $ JHQADQG / HIBHY P D \WHDAHIFK 3HYRQ Z KRH @P H LY
UHFRGG WHIHQ SXUXDQAR \WH WPV KHIR DV D/ HGHU KHIKQGHU | RUDDSXESRAY R WKLY $ JUHP HQVCGRE WWBRAQ) GRIVH \R \KH
FRUDY 6 XFK U MMUVKDIEH DYD.OEGH | RULQSHANRQE. YRURZ HUDQG D0 / HIGHU DAY BDRIEGIWP HXSRQ UDRIEB! SURUCGRIFH\R
$ IHW

G  1REMMEEQ WHIRMRQ SIRMMRY/R KV EHANRD RUDQ RKHUSIRMRQR \KLV$ JUHP HQV
DQ / HGUPD DADQ WP HDXJQDDRUDY SRWRQR W/ ROQ/DQG W1 RM L D/ ARTDMBOVHRXUM \R D) HEHI05 HHYH %N RU DY
DESTFCEG! \R KK / HOGHIV WKWRH [ RUWKH BHGHIWR W LQYHXRY  BXWCQR VKK DALIQP HOMKDDWHBDH 0 / HGUIRP D) R W
REQDARQY/KHIKQEHU DG L \R Z DQ$ IILADMR \XAK/ HIGUZ KIFK VDABDWLW SHRHQV  RZQHS QUHA® RUIQAURA® B KK
/ HGURUB IWAUWHRWRUIQAIHWEDHOARRP SDQ. [ IWGIHWRUIQAUPASIBOARRP SI). \ \R RHRUP RHRKH)/ HBHYRU | \RDQ
$ SSIRYHG) XQG

3D SDIRQY/

$Q / HIGUPD DAIQ \WP HVHIDR RHRUP RUH3HYRQY SDMASDAY LOMMWLIQIW/ RO &RP P WY HQVRURKHULQM AW
KHIQEHU DY XK 3HYRQ D3OMASION |, Q\WHHYHOAR D\DBIE\ D/ HGHUR DSOMASDNY LOMIXYR D3DMASDQN D KK / HIGHIV
REQ DARQY KHIKQEHMKDIUHP DQ XQRKDQIHG | RUDDSXSRAY  E- %RIRZ HJDQGES$ JHYNKDDFRQMH R G-DORBD DQG QLA Z W KK
/ HGHULQ FRQGHANRD Z W \KFK /- HOGH.IV UL KW DQG RE@I DINRQY KHIKQEHUDQG F DICP RXQVSD CEGIE. YRWRZ HAMKDOEHGHMP LGHGDYLL
WK /- HIGHUKDG QRARTS \KAK SDUA.SDINRQ DG \KDIEH SOG GLUHA® \RVKAK / HYGHU 1 R 3DMASDONKDTKDHDQ GURWRULQALHAWRIQ)
WKW KHIKQEHUH F-BWZ WK UASHRAAR D) HYHOAGHAUEHG LQ6HAMRD  H SURO UIXLIQY WH XQDQP RV YRM R DY HOGHY RU DV
DSSUFCE®! 00D HAMG/ HIGHY ( DK/ HBHUDI WHAR LGFR SRIDMWHUATLP HOVR WHSUHHAQ)
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\HQMIPH LOR HIFK SDMASDIRY DIUHP HQAZ KIFK \KAK / HOGHU HQMY LOR Z W DO 3DMASDQNVYRURZ HIDIUHY \R \KH | XCBWAH WV
SHP WGE\ DESIFCEGIQY. \WDAM P RXQIVRANBREQ) XQGHMLYS JUHP HWDHGAHDQG SD CEG! DVDUAKOWR CAFHPLDARQRURKHZ M
HIFK 3 DMASDQAKDTEH GHHP HEWR KDYHWHUWKWR VHAR | LQUASHAWR LW SDMASDIVY LQMIANQDP RXQVRZ LQ) XQEHLYS JUHP HOAR
WH\CP HH WQADVLL WWHIP RQAR LW SDMASDIVY LOMINZ HHRZ 1Q) GLUHA® R IMD/D/ HIGHUXQEHWLYS$ JUHHP HOVSURYGHE WDKK
WKWR \HAR | \KDIDEH \XEVRAR \WH REQIDNRQR  HIFK 3DMASDQNR \KDUHZ W/ HIGHY DQG/ HIGHY DI UHH\R \WKDUH Z 1\ HOFK 3DMASDQN
D/SURNGGIQBHUWRD  %RURZ HUDOR DI UHV\KDNHIFK 3 DMASOQAKDIEH HOM®G R \WHBHH IWR _6HAR) DVl IMZ HIMD/ HGHU
SURM.GHG \KDAD 3 DLMA SOQVXKDEDCRAEH HQIMBG R VKK EHCH LW XQBAWW \KAK 30MASDQADI BHY | RIWHEHH IR YRURZ HJ\R FRP SO Z WK
\WH GRRXP HBIRQ WXL HOVR 6HAMRD — _F DVLL IWZ HIHD/ HIGHUDQG ARP SOHYZ WK \KAK UHTXULBP HOW DG SIRMGHS 1XUKHU \KDVR
3OMASDQMKDDUHFHYH DY JUDMI FRP SHODIRY SXUXDQMR_ 6HAURD  \KDD Z RXT KDYH BHHD SOIG \R \WH SOMASDIYY / HIGULL R
SOMASDIRQ KDG EH\RG $Q KK / HIGUMBQ/HIIQ) D SDMASDINRQ \KDD Dy 0Q DI HQARUYRURZ HJ P DQEIQ LQ WH 8 QAMG 6\BAM/ D
U AUV UHFR G \KH (TP HY DE3UAN DOG LOMRIVSUIGASD0D0G RMHULP RXQIVRZ LQ) R HIFK 3DMALSDQA7 KH HMHY LQ\XAK U MMUVKDED
EH LQWHDEHIFHR P DQU HAVUIRU FRFOMYH DG YRURZ HJ$ JHNDQG\WH/ HIGHYP D WHDWIFK 3HYRQZ KRHQ@P HIVUHFRG-GWHHO
SXOKOQMR \WWH WPV KHIR D D 3DMASIQAKHIKQEHUI RUDDDSXERAHY R KLY $ JUHP HOVCRE MWMBACQ) GRIFH R \WH FROADY  6XFK
SDUASDINRQ U MMUVKDIEH DYDLOE® | RUQSHRANRQE, \KHS JHINRUYRIWRZ HJ DADQ UHDRITEBI WP HXSRQ UDRITEG! SURUZ UKD GRIFH
IURP $ JHQNRUVRURZ HJ

LRGNV

YRURZ HJ$ JHMNDQGHIFK / HIGUDI BHWR XVHFRP P HADD WDRIEGIHIRW HIXLYDBQAR WHH I RWYRIRZ HJ$ JHINRU
WK/ HOGHUDSSTH/AR P DQEQWHFRQ LGN R IWRZ QFRQLG-ONOQ RP DIRQ \R P DQEIQDYFRQ LGN RP DIRY LFOGAQ)
Z \KRAWIP MIMRQ [Q LQRP DIRQSIRVIGGE. YRIRZ HUSKMOQANRGHAMRY DG SURMGGWRWHP B\ D) RAHUSDOW KHMR
DQGRUDQ RKHU/ RDQ3DW DV DSSTFE®! H A-BWKD/S JHADQG HOFK / HIG-UP D GVFRH\KAK LQRP DIRQ D \R 3HYRQ/HP SR H3 RU
HYDIHGE $ JHUWRNKAK/ HGURUDQ R WHUS |1 LIDM/ LGFOQQ) FRADMIDCP DJHYR / HGHY LQHDODMY CSSIRIQ) WKRMUQ) RU
DCP LQMMICQ) \KH/ ROQV/ DQG \WH &RP P W HQIV. SURVIGHG WDKK 3HIRQV KDYH EHHRIQRP HG R \KH FRYHIDQV ARQECHS LQ WLV 6HRAIRD
_ E \RDD DMJIQH IXQ@Q \RUHR $ JHOARUDY / HIGU RUSDMASIQARU SRMMMODALI GHH RUSDMASCOAKDAKDY DIUHG \R
FRP SO Z W WH FRYHIDQN FRQEIGHS LQ WY 6HRAIRD DG DR XK DWLIGHH RUSDIMASDQARUSRMMIODAL GHH RUSDMASDOAP D
AWFBRH WK LQRP DIRQ\R 3HIRY HP SR HG RUHYIDIHG B\ WHP DV GHAUEHG IQFOH D DERYH  F DV UIXUWHG RUBIDHMAG B Q)
| HEHDORUMBIM U XDRY DAKRIW RUH CP LGHJ RUDQ. LOKXIDGAHLQGAMY DARADIRY RUDVUHDREIED EHINVHGE $ JHONRUMKAK / HIBHR
EHARP SHBGE DQ FRXUVNGHUH \KESRHD RUGIDORUDER [QWIDYHRGHURUSIRFHY G DV RQWHDGFHR $ JHMW RUKAK / HIGHIV
FRQIOLVUTXUGE @7 H LOFRQHAIRYZ M WHH HVHR D WKWRUBHP H3. XQEHUWH/ RIQ' RAXP HWRULQFRQGHANRDZ LW D0
QN DIRQ\R Z KIFK $ JHONRUKAK / HIBHULVDSDW | \RDQ QDIRDD UHFRIQ] H3WDMY DIHR RUQMNRUR D/ HIGHAKDABTXLUA/ CFRAW
\R LQ RIP DIRQ CERAD/ HIGHIV LQHI HMBRINRTR LQ ARQGHANRQ Z W UDMIV IMAKHS RULQYHXR HAGHAMRQY Z W BASHRAR\KAK / HIGHU
J WDARDH/WR BH FRQLG-IDMUIRIK QR IDXOVR $ JHQARUDQ / HYBHU K \R D3HYRQ WDALY DR LQHIRURUSIRSHRARH LOHARULQ D
6HRXUMY DINRQ WDADI UHH/ WDAW CFFHW \R LG RUP DIRQ WIDAEQ) YRURZ HJDQG WH / RIQ/ DQG &RP P WY HOV LV \RBD |RUSXERHY R
HYDODIY DO LQYHXR HINQ VKK 6 HRXUMY DIRQ DG Z KR DI UHHY/ VR WHDAUKAK LQ RUP DIRQ DV FRQLGHIIO RU L \R D3HYRQ WD DVUKWAH
FRODMDOP DY HJ VHYLIFHJ CRIMRTHURUVHRXUHG SOV LQ D6 HRXUMY DNRQLO FRQGHANRQ Z [\K WH OGP LQVADIRQ \HYLIAQ) DG WHERWGY) RO
\KHDXHVVHYLQ) DY/ FRIDMIDO RUVKAK 6HRXUMY DIRY ) RUSXERAVR MY 6HRANRY 2 6HRXUMYDIRY P HIQVD SXEQF RUSUYDMRITHIQ) B\ D
/ HGURUDQ R W $11LIDM/ RUWHU UASHRAIYH \KFRHXRY DQG DAIQV R \HRXUMAY Z KIFK WHBUAHQADD LQMMAMQ RUZ KIFK DUH
FRODMDT HG 1QZ KRBIRULQSOWE \WH/ ROQVRUKH&RP P W HON , QHIFK FDHGHAAUB-GLIOFDMAY F - G DG H  DV\VKK QWFBRKUHLQ
FOAOH H SHWQ/ \R QMDIR) R Z KHH WH $ JHWRU/ HIG-U Dv DSSIFCE®! LV FARP SHIBG \R GVRBRH D/ ROQ 300MY FRQLGHQID
LQRP DIRQ
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SURP S® D \WMUNKRK QVFBRKUH WH $ JHARUNKAK / HQGHU D CESIFCEG! \KDDQRI YRURZ HJR KK QVFRKUH SURIGHS KRZ HYHJ WDV
CHWHWHS JHOAGRUDY / HIGHUMKDIDEH BTXLHG R RV YRURZ HUR DO KK GWRKUH L \R DY | HEHDORUMBIM EDQIN.G) BHIXDRY
DAKRUNW FRQGANY DOH CP LADNRQR \WHS JHONRUKAK / HIGHU RU L \R\KHH \MOARDAMAY/ GO0 SURKLELG I URP \R QR LQ) YRIRZ HJ

1 REWWABDAQ) WHIRWIRQ) $ JHOABVHYH/WH UKV SURYIGHWR LQGAY  WEGH RUIDQ] DARQYLQ RP DIRQ GHHADY DG PXRP DU 1RU
L FOMRQLQBLIXHEEDIP HDXUP HQV

LB/

&OBNRQ/XVHGLOWLYS JUH-P HADUHI RUFRQYHIHIFHRQD DQG\KDIGRAZH HAAKHFRQUKRMROR \KLV$ JUHP HWV
1 DMHR 5 HP HIH/

$ @2 EWDIRY/R YRIRZ HJDQG WKWR $ JHADQG/ HIGHYH SUWHG KHHQRUIQDY RKHU/ RDD' RAEXP HYWKDDEHQ
DEAWRQ\R DQG QRAQAP MINROR WRHSIRYIGGE CSSIEGIQY. 1 RIDOUHRH HRVHDQGGQRGHD LOH HAMQ) RQWHSOWR $ JHWRU
D) / HIGHU D) WKWUP H3 - SRZ HURUSUMIGI HKHIHKQEHU \KDGRSHDMDY/DZ DYHAMHIR GRUKDEDD MQIGIRUSOMICH HAVHR DQ
WKW H3 SZ HIRUSUYIBIHKHIKQEHUSUHFOGHDQ . RKHJRUIXUIKHUH HFVAWHBR RAKHH HIAVHR D RMHUWKWUHP HB. SRZ HURU
SUMBIH

SRXQMEIW ( GRIRQF 6L DMK/

7KYV$ JUHP HOADQG \WHRKHU/ RIQ' ROXP HOVP D' BHH HRXMG LQ FRXQAMSOW Z WK \KH\CP H HIHAADY/ UL DIDSDMWY KOG
H HRXWG\KH\DP HGREXP HM @FRXQIM.SDWV VKDEDEH FROWKHG VR HAHUDQG \KDOFRQWINARM D MQJ B DI P HQAY) XUKHL \KH SO KHHR
FROHNDQG DI HHWDARKLY$ J UHHP HOADQG\WHRKH RDQ' RXP HQIVP D EHVLIQHG DOGRUMDQP WKGE. HPOOR D) S (1G4 NHD 1L
RUDQ RKHJHDRIRQF RULP DIH LG RUDQ *HPRMRQF WIQ@MH DV CHIGHE XQE-UWHS 6 ( GRARQE 6LIQDMBYIQ* (REDODQG 1 DARTD
&RP P HIH$ PNRUNH1 HZ <RUIN( GRARQIF 6LICDMBY/DQG5 HRG/S$ FVZ KIFK LGFOGH/DQ. HPRURQE L DMHSIRVIGHGXQ) 2 WS GREH
6LJQ ' RP6GLIQ RUDQ RKMHMP [QUSDIRP IG-QIVIHGE \WH SO/ KHHR DG UDRIED DYDLOEG DR XQOH EXUEHORUH SHOHWR \WH
$ JHQV H F-BAR WH H \MOAIKHS JHABNXUA/ RKHZ VH $ Q. \KAK HPRARQF \LJQDMUA/ \KDDEH YDIG I HARH DQG GIDD BQAQ) DVl
KK HPRMRQF QDM Z HIH KDQEZ UMKD LI QDM DQG \KDEH GHHP HG R KDYH BHHQ GXO DQG YDIGD  GHIYHMG | RJDIDSXERHY
KHMXQEH 1 R SOV KHAR\KDIUIWHWHXVHR H P LORURKHUHBRARQE \WDQP IMRQ\R GHIYHUDMI QDMUHRHI CRAKDAID. \LICDMHRU
DI UHP HQARULP HIGP HOAZ DV QP LG RUFRP P XQFDAG \WURKIK WH XVH R H P IORURKHUHBRNRQE WBQP WIRQ DV D GH HH\R \WH
| RUP DARQRUHI RUAHTEOW R DFRQAIRADQG HIFK \IXFK SOV | RUAYHUZ CYH/DQ. \WFK GH HQH

GHHIHQN

7 KH LGOI DOW RUXQHIRAHEQON R D) SIRMMRQ R \WY$ JUHP HANRUDD  LQWIKP HARU DI UHHP HQAUHIXUHG KHIKQEU
\KDDQRAIQ D) ZD' O HAARULP SOUKH GODDW RUHIRATHON R \WH WP 0QQ) SIRMMRY/ R WMV $ JUHP HUARUDQ LOXKP HARU
DIUHP HQABTXLUHG KHXQEHU

(QIHS JBHP HOW

7KYV'$ JUHP FOVRIHAHUZ LW \WH RMHD/ RIQ' RPXP HQIV HP ERGALHY \WH HQMH DI UHHP HQADQG XQEHWMBEQ) TP RY \WH

SOMY KHIR DQG \XSHYHEH/ DDSURURUFRQAP SRUDGHRXY DI UH-P HQVDQG XQAHMMIAQIVR \VKAK 3HYRQY YHIEDCRUZ UMKD UHING) \R\KH
\KEMAWP DAWUKHIR DQG\WHIR
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EXHHMRY, $ WIQ/

7 KIV$ JUHP HIWKDODEH E.QAQ) XSRQURURZ HJ / HIGHY DGS$ JHINDQG WWHUUASHRARYH \KFFHARY DQG DAIQY DG \KDD
LOUHVRWHEHH IWR 9RURZ HJ/ HIGHY DOGS$ JHNDQG WH\KFFHAR Y DG DAIQVR / HIGHY DQG$ JHOAVL R REHU3HYRQ\KDMEH D ALHFW
RUQAUANDIDOEHHIADY R RUKDYHDQ GUAAWRIIQAUHRWAXHR CRIRQRUFDIP LQFRUGHANRZ W \MLV$ JUHP HVWRUDQ R \KHRWHJ
/ RO RAXP HQN YRURZ HUP D QRADMIQRUMBQIHUDQ R IWUIKWRU2 EQI DNRQ/XQEHAKLYS JUHP HAZ IKRXAWKH SURUZ UMD FRQHV
R $ JHQADQGHIK / HGU

X RHOQ)/ ¥

7+,6 $*5((0 (17 $1' ($&+ 127( 6+$// % $ &2175$&7 0$' ( 81' (5 $1' *29(51(" U= 7+(
17(518/ /$: 62) 7+( 6787( 2) 1(: <25. $33/ ,&$% ( 72 &2175%3&760$' ( $1' 72 % 3(5)250 (' (17,5(/<
©7+,1 68&+ 67$7(

L RXP G6HPANR) &ROHVWR-XINGRNR)

$1< /,7,*$7,21 ¥$6(' +(5(21 25 $5,6,1* 287 2) 81' (5 25 ,1 &211(&7,21 : ,7+ 7+,6
$*5((0(1725%$1<27+(5/2$1 "' 2&80 (17 6+$// % %628*+7%$1' 0%$,17$,1(' (; & 86,9(/<,1 1(: <25.
3529, (' 7+$7 $1< 68,7 6((.,1* (1)25&(0(17 $*$,167 $1< &2//3$7(5%/ 25 27+(5 3523(57< 0 $< %
%628* +7 $7 $* (17 237,21 ,1 7+( &28576 2) $1< -85,6' ,&7,21 : +(5( 68&+ &2//%$7(5%/ 25 27+(5
3523(57< 0$< % )281' ($&+ 3$57< +(5(%< (; 35(66/< 92/817$5,/< $1' ,55(92&$% < 68%0 ,76 ,76(/)
(; & 86,9(/< 72 3(5621%/ -85,6' ,&7,21 $1' 9(18( ,1 7+( ' ,675,&7 &28572) ' $//$6&2817< 7(; $6$1' ,1
7+( 81,7(' 67$7(6"' ,675,&7 &2857 )25 7+( 1257+(51 "' ,675,&72) 7(; $6 ' $//$6"' ,9,6,21 )25 7+( 385326(
2) $1< 68&+ /,7,*$7,21 $6 6(7 )257+ $9R29( 68&+ &28576 6+$// U 7+( (; & 86,9( 3523(5 9(18( )25 7+(
385326( 2) $1< 68&+ /,7,*$7,21 $6 6(7 )257+ $%R9( ($&+ 3$57< +(5(%< (; 35(66/< 92/817$5,/< $1°
,55(928$% < : $,9(6 72 7+( )8//(67 (; 7(17 3(50,77(' 81' (5$33/,&$% ( /$: $1< 2%(&7,21 : +,&+ ,7
0$<12: 25+(5($)7(5+$9( 72 7+( /$<,1* 2) 9(18( 2) $1<68&+ /,7,*$7,21 %628* +7 ,1 $1< 68&+ &2857
5()(55(" 72 $9%R9( $1' $1< & $,0 7+$7 $1< 68&+ /,7,*$7,21 +$6 % (1 %628*+7 ,1 $1 ,1&219(1,(17
Y2580 ($&+ 3557< )857+(5 (; 35(66/< 92/817$5,/< $1' ,55(92&$% < &216(176 72 6(59,&( 2) 352&( 66
5(/$7(" 72 $1< 688&+ /,7,$7,21 $6 6(7 )257+ $9%9( %< ) (' (5%/ (; 35(66 25 5(*,67(5(' &(57,),(' 0$,/
6(17 72 7+( $33/,&$% ( 3557< $7 KK SOUMV DBV VHARW BHIHD LW LI QDMUH RQ \WH LI QDMUH SDOH VR \MLY$ JUHP HAR 5
$7 68&+ 27+(5 $' ' 5(66 $6 68&+ 3$57< 0$< U< : 5,77(1 127,&( 5(&(,9(' %< 7+( 27+(5 3$57,(6 +$9(
' (6,*1$7(" $6,76$' ' 5(66 7+( 3557,(6$*5(( 7+$7 7+(6( 0 (7+2' 6)25 6(59,&( 2) 352&(66$5( 9%/, )25
385326(6 2) ())(&7,1* 6(59,&( 2) 352&(66 $6 7+(< $5( ()),& (17 $1' &267())(&7,9( $/7(51$7,9(6 72
Y250 $/ 6(59,&( 2) 352&(66 7+( 3857,(6 0$< ())(&7 6(59,&( 2) 352&(66,1 $1< 27+(5 0 (7+2' $//2: (°
81" (57+(/%: ) 7+(<62 &+226(

. DYHJR -XY 7UDD
($&+ 2) UR552: (5 $*(17 $1' ($&+ /(1' (5 72 7+( )8//(67 (;7(17 3(50,77(" 81' (5
$33/,&$% ( /$: +(5(%< (; 35(66/< 92/817$5,/< $1' ,55(928&$% <: $,9(6$1<5*+772$75,$/ %< -85<,1

$1< $&7,21 25 352&((' ,1* 72 (1)25&( 25 ' ()(1' $1< 5,*+76 81' (5 7+,6 $*5((0(17 $1< 127( $1<
27+(5/2$1' 2&80(17$1' $1<$0(1' 0(17 ,167580 (17 ' 2&80 (1725$*5((0 (17
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' (1,9(5(" 25: +,&+ 0$<,1 7+()8785( % ' (/,9(5(' ,1 & 11(&7,21 +(5(: ,7+ 25 7+(5(: ,7+ 25 $5,6,1*
Y520 $1< /(1" ,1* 5(/$7,216+,3 (; ,67,1* ,1 &2 11(&7,21 : ,7+ $1< 2) 7+( )25(*2,1* $1' $*5((6 7+$7
$1<688&+ $&7,21 25 352&( (' ,1* 6+$// % 75,(' % )25( $ &2857$1' 127 % )25( $ -85<

_SDURVS FW

( OFK / HIGHU\KDALY \XEMPAKR \KH 8 6 3DURAS FV71\@1,,, R 3XE / JQG QR Q7 2 AREHU \KH
33DMRVS PV DUG$ JHVI RUMHD DG QRARQEHKDD R D / HGHU KHIE QRIVLHVHIK / RDQ 300V WDAVSXUXOQMAR WH UL HOVR
\WH 3DMRAS FW\KRK / HIGHJ DQG $ JHQMOH UBTUG \R RAIQ YHUI\  DQG BFREG IQRP DIRY WDMGHWIHY HIFK / ROQ 30 Z KIFK
LQ RUP DARQLGFOGH/\WH QP HDQG DB3HNR HIFK / RIQ30MY DQG RKMHULQ RUP DIRQ\WDIZ LODIRZ. \KAK / HIGHURUS JHQVDY DSSOFLED! \R
|G\ HIFK/ RDQ3DWV LOCFFREDGFHZ W \KH3DURS AW

_QEBHIG-ON DMHR 5 HIIROKIS

1 RMQ) KHHQ FRQEIGHS \KDIDFRQAMMM DQ / ROQ3DW DQG6: . DVDSDNGHIKLS [ DARADIRY D NMLQAYHIMH RUDQ
RMHUNGER HMW RUGIDOIRP RUFRQUMVAMDQ SOV \WHDJHQAR \WWH RKHU 1 R SOV \KDIDKRS IWHD RAFRQAELY \R \KH WP VR \KLY
6HANRD DQGQR SO \KDOEHRP HICEGIE, D) WHBUAHQEMRY CRARURP MWIRQR \WHRKHUFRQADY \RWHSIRIMRVKHIR 1 R/ ROQ
30W / HBUQRUG: . KDVDQ |IGADY RURKHNSHADOHDNROKLS Z W \KHRKMHUSDWY KHHR RUDQ R IWS 11 LODMY 7 KH/ ROQ 300/
DG6: . DIGHWOM: . LVCRAIQRYHSLQRUUASRUIEG! I RUWH P DI CRXUH P DM RUVDIBIR D) 3URGAVRUWH SLRYIMRQR 0Q)
6HYIFH

5 HP DIQEHUR SDIHIQAMIRD®D EON \LIDMHSDIHVIRTZ @
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1 ,71(66: +(5(2) \KHSDMA/KHIR KDHADXAHG\KLYS JUHP HOAR EHOX® H HXMG DG CGHIVHIGE, WHUGK® DARRU HG

RIIFHYD/R WH@MI LIWYHVRYK CERYH
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7+,66(&21" $0(1' 0(1772 &5(' ,7$*5((0 (17 \MV3$P HIP HON CDMSDVR 2 RREHU VHOMIGIQRE OGP RY
-2851(< 0 (' ,&$/ &25325%$7,21 D' HIZDHFRERDIRY *YRURZH) HIFK R \WH XQ@EMIQHS | LCDGRDOLOMPMRYY LQEYIGDm HFK D
3/ HOGHJ DQGFROAMHD 3/ HGHY D6 . )81' ,1* // & D' HIZ DHAP WG ACEMN FRP SDQ QLW FDSCRMW DY DEP LOMNDAYH DIHQARUWH
R/ HIGHY LQVKRK FOSCAW 3$ JHOW

5(&.7$/6

D +(5($6 URWRZHJ$ IHOADQG / HIGHY HOMUG LOR WDARHWEIQ & UHAWS JUHP HOANDMS DVR ' HHPBHU D/\WH\LPHPD EH
0P HIGHG P RAIHGRUIUANBAG I URP WP HVRWP H EHQ) KHIHCD \WUUH HIMGVR DAKH? & UIHEVS JUHP HON DG

©+(5($6 YRWRZ HUS$ IHQNDQG/ HGHYKDYHDI UHGWR OP HGFHIMQSUIRYIMRQVR WH& UHAVE JUHP HONDYP RUIHIXE \HVRIK KHHO
*5((0 (17

12: 7+(5()25( LOFRMGHDIRQR \KHSUP AV KHHO FROEBIGHS DG RMHUIRRG DOG YOOCEGI FRMGHDIRY WHUHFHSAG\WKIAHA R
Z KK DHKHIE, DANGRZ GGEIHG \WHSDUHY IQMBQ) \R EHGIDM ERXQG IWHDYIRTRZ V

$57.,8&/ (.
__HIQWRYY
&OBAHT HEWLP VXVHGLOWYS P HIEP HOADHGH LGHGLQWH& UHAYS JUHP HOAVDYDP HIG-GKHIE  XQBWRKHEZ MWDAG
$57,&/ ( .,
$ P HXGP HONVWR & IHAVE JUHP HOW
( HHAMYHDVR WHEMKHIR \WH&UHEVS JUH-P HOAWKHBE TP HIGS D \R GHBM\KH UG RUJUHHQ WMIFNHQ\M WIQRFDAG \WDED 1Q
WH\DP HP DQGHUDY/\WH I RTBZ LQ) H CP SOV-WFN-DWANDQG N WOQE E - W DGGWH EOH RUJUHHD GRXEBI XQGHIHE W WLQRFDAMG M WD 1Q
\KH\CP HP DQGHJDY \WH I RTBZ 1Q) H 0P SOV _GRXE®I XQEHMCHE \M WG GRAEGI XQEHACHE W W LQ HIFK FDH D/ \HAIRW LQWH FKDQIHG SDIH P DNHG
RS\ R \WH&UHVS JUH-P HOADMERKHGDY( [ KIEVS KHMRDQGP DCHDSOWKHIR | RUDTSXERHY/

(IIHAWHDVR \WHAMKHIR ([ KIEVW6 KHIAR FRQBIQV\WH & UHEVS JUHP HQNGRR SRIDIY DEDFKDQIH/AFWRIK LQWMYS P HIEP HQADY
Z HODVDOSURUCP HYGP HOMVR\WHE& UHAVES JUHP HW

>RXUH GHREGS PHP HW




$57,&/ ( ,,,

& ROAWRQV3 LHRHEHIN

& ROGMROY 3UHRHEHOW7 KH H I HRWHHW R \KMY'$ P HOGP HOALY \KEMPAKR \WH \DIM CANRQ R \WH | RTBZ 1Q) FRQAWRQY SUFHIHOAIQ D
P DQGHDIM CRRY VRS JHOAXQBIWASHALLFDD Z DYHGIQZ UM B\ $ JHOAQIWARBIGVANRD

$ $ JHNKDOKDYHUFHYHG\MLYS P HIEP HWGXO H HXMGE %RWRZ HJ

%  $JHOMKDEDKDYH BHFHYHS SO P HQVIRUWH BEHHIWR / HGHY R DR CP HIGP HOMHH LQ \WH [P RXQAR ZKFK
[P HIZ® HQWVHH\KDTIEHGHP HGIX® HUGHG DG QRQ UH XQEEBID/R WHADMKHER

& 7 KH UBUAHQBINRQY DG Z CUDQIAY FROBICHS KHIHQ DOG 1O WH & UHEWS JUHHP HADQG \WH RKHU/ RDQ' RAXP HQ DV HIFK LV
[P HG-G KHIE  \KDIDEH \WKH DQG FRUHAMOQ DIDP DAUCOUASHW D/ R \WH GOM KHIR DV Ul P OGH RQ WH GDM KHIR  H AHBM RU KK
UBUAHQBIR)/DOGZ DUDQNA/DY/OHE. WHUH SUWWMP VP LWMG\R D\GHALLE DM

1R' HDXOWRJ( YHR ' HDXOWQGHWHEUHAVS JUH-P HOVDY TP HIG-GKHIE,  \KDKDYH RFPXUHG DG EHFRQMXQ) XQBW
KK HD@RY( YHOWR * H DXOKDYEHHORKHZ VA\SHALLFDED Z OYHGLOZ UM By $ JHW

$57,&/ (.9
1R: DYHJ5 DAEDARQY 5 FBUIHRHOWMWROVDQG:  DUDOAY

1R: DYHJ 1 RMQ) FRQEIGHGIQWLYS P HIEP HMWRUID RMHUFRP P XQEDARQ EHE HHD$ JHADQ / HIGHU YRUIRZ HURUDQ) RAMHY RD
30V \KDEEHDZ DYHJR DQ - SDIVSIHMRUIXMUH QRO FRP SIOGFH YIRDMRY * HDXOVRJ( YHOAR ' HDXOWR %RURZ HUXQE-UWH & UHAVS JUH-P HOARU
D) / R’ R HOWS JHOADQG HIFK / HIG-UKHIE, H SUAAO UAHYHY/DD WKW SUYLGIHY DOG WP HAHY XQEHUWH & UHEVS JUHP HOADQG HIFK / RDQ
" ROXP HVWKDV HOGUP D' KDYHZ W UASHRAIR D). QRO FRP SIOFH VIRDWRY ' HIDXOWRU( YHAR * HDXOVDQGDQ |DOWHE $ JHQARUDD / HIGUWR
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7KLY &UHEVS JUHP HQVDYP D EHLP HIGHG WWBIAG \XSSBP HOMS RURKHZ VH P RAILHG 1URP WP HVR WP H \KMY/3$ JUHP HOW GDMG DVR
" HHPEU WH3&®MQ) ' DM [PRY -2851(< 0 (' ,&$/ &25325%$7,21 D' HIZOH FRSRDIRY *URURZH) WH ILCDGRDD
LOANPANRQY SOV KHIAR | URP \WP H\R WP H DV GGHY HIFK D3/ HOGH DQG FRIDAYHD WH3/ HXGHY DQG6: . ) XQAQ) // & D' HIZ DHAP WG
CHOWFRP SI) [QIWIQAYIGOCFSIAW 36 .~ Dv$ JHWRUDDY HIGHY
, QFRQUGHDIRQR \WHP XWMOCD) P HOVKHHOFRQEIGHS \WH SO/ KHMR DI WHHDYI RTBZ V
6HARQ 2 HIOWRY/ , QM BUHBINR)
__HIOWRY
¢ KHIXVHG KHHOQWHI RIBZ 1Q) \MP VAKDTKDYHWHI RBZ Q) P HDQQIV
$ FFRXQARONRCS JUHP HOAP HDQY LQAVIGOD DOGFRIBANHD D) CFFRXQAFRQURCL) UHHP HWDFFRXQAEDION DI UH-P HWRUMP LOMUDI UHH-P HOAW/

HOMBG LOR | URP WP HAR WP H D/ JHAW WNXAHIWEP R D/ ROQ3DWY $ JHQADGG 0O \WLLG SOV EDQN RUI LGDCADDLQKNMIRQ DAZ KLFK \KAK / ROQ 3DV
POQEQ/D' HERIVE FFRXQN

$ FIXOMMROP HIQVDQ WEQLAMRQRIVHINYR UHIDMAGMBQLAIRY I RAMWHSXERHR RUMKANY AUHR® RUGALHA® 1Q D \WHIFDXAOMWROR DD
RUVKEWEMD DOR WHDAHVR D3HIRQ RUR CIORUVKEMEQMID DOR [Q BMGHWRUGYMRQR D3HIRQ E WHIFDOALMNROR LQH FHWR (LW
SHAHQN R \KH FOSABDWEAN KD FOBABOSDNVGHIKLS LQMIAV P HP EHIKLS LOMIIVRUHTXW R DD 3HYRQ RURKHZ MHADMQ) D) 3HIRQWR
EHFRPHDEXBMADY F \WHOFTXMURQR D SIRGAEMIFHIHRUD SIRSENMIH RU G DP HIHU [P DO P DARQ RUFRORIEDIRQRID). RMHUFRP ELCDIRD
RMHUWDQ D P HJHJ P DOCP DARY FRQRIEMRY RUARP ELCDINRQWDAH I HAVD' VSRUMRY Z IW DERKHU3HIRQ RKHJWER D 3HIRQ WDALY DDHG D
6XEMADY

$IIIADMR 0O 3HYRQP HIY/ D D) RKHUSHIRQZ KIFK GQUHA® RUGALHA® FRONRYRUVFRQARDGE. RULYXQEHJFRP P RQFRQURCY LW KK
3HIRY E DQ PODILQ PHPEHU P OIHU RIFHURUAUHRRUR \KAK 3HYRQDJG F Z W UASHAWRDQ / HIGHU D) HQMWY D LOMAMIHG RUP DEIHG B\
KK / HOGHURUDQS [ LIDM RULQYHAR HOADGYMRUWHIR . Z KIFK LV HIDIHG LOP INQ) SXUKDUQ) KRTEQ) RURKHZ VH QRN LQ FRP P HIADOGOYY
8 QBWH SO WIAGRKHZ HKHHQ GHWHS JHIANRUDQ / HIGHNKDTEHGHP H500$ |1 LIDAMR %RWRZ HJDQ / ROQ30MVRUDD $ | LADMKHBR

$IHOWP HDQV6: . LQIWFDSOFW DvDEP LQMDAYH DQG FRUDM.ICDI HQVRUDEY. HIGHYKHBXQGHUDGED). \KAFHARAHMR LQVKFK FOSCAW

$ JUHP HONKDEKDYHWHP HDQQ) FWRWK LOWH3UP EG

$ SSRHG) XQGPHIYY D D XG5 WKWARJMP LOUHMY WDNQYHIVLQ FRP P HUADOGOOY LOWHREY FRUHR BEXMGHN DG LY DYIMHG RU
POIDIHGE L D/ HGU L DQ$ IILADMR D/ HGU LL \WHVEP HLQMWE HWDGYMRUKDAP DIVH/D/ HIG-URU LY DQ$ 11IADMR DOLQYHAR HOADGYLRU
WDNP DCDIHVD/ HG-URU E DQ |LQDQFHFRP SO LQKUDFHARP SO0 RURWHUI LCDQRDOLQANMIRQ Z KLFK WP SRIDUKD Z DUHRAHYED0VI RUDQ / HIGURU
) 3HIRQGHAUEHGLOFRDXH D CERYH

$ WP HY/$ JWHHP HONP HDQVDRDI UHP HOAKEWERID® LQWHIRP R ([ KBVS

5 XWRU DARQWKDOKDYHWHP HQQ) VHVRWIQEHANRD ~ E
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YROGP HIQVYRUIRZ HIVERDGR GUHRRYRNMNAK VP LOUIRYHAQQ) ERG

YRURZ HNDOKDYHWHP HIQQ) VWVRW LQWH3UHP EG

MW D PHIVI) @ RZ KIFK FRP P HIADCEDONY DUHRSHD| RUFRP P HADCEDONG) BXAMCHVLY' DEDV 7H DV SURMGHE\WDAZ LW UASHRW
W) GAMPLODIROR WH7HP 62)5 5HHHFH5DM %MW’ D WIDH FOGHD) @ RO Z KK \WH 6HXUMEY , GO D05 ) LQDGADO0 DN

$ WRADNRQUHFRP P HIB/AKDAKHI L] HGLGFRP HGHSDW HOVR! WP HP EHYEHFRVHG I RAWHHOMHA) |RUSKERAVR WG 1Q8 QUAMGE\BIMYIRYHP HOV
UM/

&CRVIY FDHP HIY Z W BAS-FWR D 3HIRQ D) GDHR  RURKHUDIUHP HOAFRQYH 1Q) \WH WKWR X\VH D) BDORUSHIRDOSURSHW B
KK 3HIRQWDMOQFRQIRP LW Z W $$ 3 LQUASHAR DD 3HYRQLGFRIER DAMGLOWHS QWGE\BM/R $ P HIFD LY DFFRXQAG | RUDVDFDSMIDBDHDG DY
DACEON ROWHEDDIRHKHHR \WKAK 3HIRQ

&DK ( TXLYDBONQYHWE HOAP HI/ DADQ WP H D DQ HYGHIHR ' HEAP DMUKQ) CRAP RUHWOQ RH\ HOUDAMUNKRK WP H [WKHS RUJXOUDQM-G
B\ WHS QWG6\BMY/* RYHP FOWRUDQ) DJHR WHIR  E FRP P HADOSCSHU RUFRSRIDM G-P DG CQRM LQHIFK FDH XQBW/IMKHGE D/ HIGHURUIW
KREQ FRP S (DMGDABDAYS O B\ 6\IEEG  3RRIVSDMIV* RS RUE3 O B 0 RRG IV, QYHARYGHYIFH ,F  F DO FHWIFDMR G-ERIWRU
WP HG-BRUWHEUAHOMGE, DFHWIFDMR G-SRWRUEDGNHV CFR-SWBGFHP DXUQ) GRAP RIMWDQRH\ HOUDWMNKRK WP H RUDQ. RYHQUIKVY HHDO XQB/
WEQLAMRQWDAY IMKHGRARGE D0 / HIGU RUB. DFRP P HADCEDONGQY LQANMIRQ\WDAYDP HP EHUR WH) HIHIDCE HHYHB\ WP RULVDS 6 BLIGRK
R DIRHIQEDNG LOAMMIRQ DG KDY DFRP ELGHS FOSMICDGG \KUSO0W DG XQAYIGHG SR IWR - GRABIWWID G DO UBXUKDHDIWHP HQWV
HOMIG LOR Z W DO / HIGHU RUFRP P HADOEDONG) LOMMMRO R \WH DM U HWHG \R LQFOAH F CERYH ZKIFK L IVVHRXAUHG B DIX® SHIHRAG
VHRXUWY IQMMAIQ D) REQIDARQ R WHWSHGHAIE-G QD) R FDXAHY D WURKIK F CERYHOQG LU KDV D P DUNHAYDOH DAKH WP H VKK UHSXUAKDH
DIUHHP HOMY HOMBG LOR R CRAGIW \WDQ RGH KXQEMG SHIHOV R \WH UBSXUKDH REQIDARD R KK / HOBHU RURKHU FRP P HADOEDING)
IOMPANRD WHIKQEHU H PRH P DINHADFFRXQV RU P XMDDIXQBY Z KIFK LQYHAVH FOMYHD RU \KEWEQMD [Q DAV \DIV\ LY \WH IRHIRQ)
UGIXAUP HOV | FDK OQG J RMHMRVWP OIXGLOMHWY HWDSSURYHGIQZ UMY B\ $ JHQV

SKOYHR &RMROP HIQV/\WHRAFAUHIFHR D R WHIRTRZ LQ) XQBW/ KK CRIRQ KDY EHHQ FROHOMG \R LQ DGYDIFHIQZ UMY B\ $ JHONQ LW
\RBIGVFUHIRD

L DD 3HIRD RKHUWID) RWWHN YARMK ,QF DJG WS [1LADMY CFTXLUAY WH QUHPARULGAUHFWRZ GHIKLS R P RUH WO | LIW
SHAQN R WHIMXHEOOGRAMBOAQ) VRBCFRP EGHS YR ( TXW, QMIMVR YRURZ HJ

L Y%RURZ HWDODAD) WP HIDORRZQ QUHR® RUIQAUHA® RGHKXQBHE SHAHOV ROWH( TXW, QMHIVR HIFKR LW
6XEMADUH/H F-BAD/RKHE VHH STAVD SHP WWGE \KLY$ JUH-P HOVRU

L \WH\OBIR DIDRUMKEWIQMED DR \WHDAHV R YRUIRZ HJ RUDQ P HJHU P DOCP DIRY FRORIEDARY RULCFIXAMURY B
YRURZ HIZ KIFK GRA/GRAAXONOVXAK 3HIRQEHQ) WHVRBIVKUYLYLQD HQMY

& .$ PHIY/ D WH&IQFD CERDRY ,P SIRVHP HY% PAR D/\RH\CP HP D EHCP HIGHG P RAI LHG RUMKSSBP HOMG 1 URP WP H\R WP H

LFOGQ) Z AWRAIP MANRQWHEAQD [ERDRY ,PSRMPHYSPHIPHON 8 6& T  DHAKFT 2&/.$  ~ DOGDQ \XAFHARIMEMMWHIR
DOGO0  DQGOMXBVRUBHIXDIRY/SURP XODAMGI URP \IP HVRMP HWHIXQE-U RU E. O HNXYDBOQWKTM WM
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DQG D0 DG DDUGY RJUIXDNRY/ SURP XODRG | URP WP H\R WP H \WHIXQE-U UWFRIQ] HG B \WH UHBYDQA* RYHLCP HQEOS XWRIMW DY/ [ KDAQ) DD
I(TAYDBR - DVGHIQEGR &/ ,$ W&/ ,$ D06\ RIHIQ) DARP SIDFHOQGUHIX@RY WP HZ RIN\KDAY CESIFDEGIR D3HIRQLOVKAK WBMIQ@HK R
& %

S&BUQ) ' DMVKDOKDYHWHP HXQQ) \AVRW LOWH3UHP E®

&BUQ) ' DM7HP / RIQKDAKHP HIQQ) VHWVRW LOBHAIRD

&0 6 P HIQV\WH&HOMY/IRU0 HAIFDWHDG0 HAFMG6HYAVR WHS QWS6\BM/R $ P HIFD

&RUDM DCKD/ARHP HIQQ) VHVRW LQWKH XDUDQAH DG & RIDAMIDCS JUHP HQV

SRMMIDTS FFHWS JUH-P HOWP HIQ/DQ DI P HOAQI RP DG \KEWNFH UDRIED \DIMORARY \R$ JHNEXIKOQAR Z KIFK DP RMDIHHRUGMRU
R UHDCBURSHWY RQZ KIFK &RTDAMIDD RUDQY. ERRWOGUHRB/ LY WRIHGRURKHZ VHEFDMS RUDZ DBHKRAHP D SIRFHWRURURKHUEDGHR |, QrHORY RU
RKHUSURSHW RZ GG R DY / RDQ3DW [ANGRZ BGIHVWKH/ IHYVR $ JHQADQG Z OYH/ RU L CBSRMG R $ JHOWKERBQDM/ ) / IHY/KHBE KK
SHIRY RQVXAK SURSHW DG LQWHFDHR [Q \XFK DIUHP HAZ WK DP RMDIHH RUBMRU SHP [W$ JHOW-DRITED! DFFHWWR 0 & RIDMIOWRIG RU
RAHZ WHEFDMSWHIHRO

&RUDMID ReXP HOVP HXQ/ ARTBARYHD \WH* XOUDQMH DQG & RADMICS JUHP HQWV, 3 6HXUMW $ JUHHP HQVHIFK & RUBMUICS FRHW$ JUHP HQV
DQ P RWDIHGHIYHHG LQ FRQGHAIRQ Z W WH/ RDQIURP WP HVR NP H HIFK $ FPRXQUA RQNRCS JUHHP HQMLL D DQG HIFK RIKHUD UHHP HARULQWKP HQV
SXYXCQAR RULQFRQGHARQ Z W Z KIFK 0Q / ROQ30MV RUDD. RKMHUSHYRQJIUIQVD/ HDIQDQ &RIDMIDORS JHIVRIWHEHHIWR $ JHNDQG/ HIGHY

HIFK DVEP HOGHG UWBAG RURKHZ VHP RALLHGIURP WP HVR WP H

&RP P I\ HOWP HIQV DARDQ / HIGHU \WFK/ HIGH V3RS DB7HP / RIQBKIMH
&FP SIDFH&HWIFDMP HIQ/DFHWLFDM\KEWEQIDDM LOWHIRP R ([ KBV,

SRORIEDM 8 (HP® EHIG / [TXG $WHV PHIQV DV R D) DM R GHAMP LQDIRQ \WH DIJUHIDM [P RXQAMR XQUAKIRMG &DK ( TXLYDBQW
, QMW HOVRZ GHGE\ / RDQ3 DMV DG WHUBXEMGDUHY RODFRQRIEDAMGEDLY

SRQIIHOAR EDIDNRQP HIQV/DQ  DIUHP HQVXQEHMEN.GQ) RUDUDRIHP HOAB. Z KIFK DQ 3HYRQIXDUDQMY HIERUHY RURKHZ MH BHFRP HYRULY
FROMIHO® QCEGIXSRY B\ GUHRWRILQELHAWDI UHHP HOWVFRQMI HOARURNHZ VH VR SURVGH I XQBY 1 RUSD: P HMR VXSSO | XQB/\R RURKHE NHR LOYHW
LQDG-ERU RURKHZ VHR DAXUHAD FUHEVRUDIQMRY Q) [QE-EWEHY REQDIRQRURNHUICEOVR D) RMHUBHIR) RMHKDOE HIERYHP HWR
LOAKP HOVLQWHFRXYHR FRIBAIRY  RUJXDUDQMAVKHSD P HWR GYLGHIEY RURKHUAMMEXNRQ/ XSROWHWOAVR () RMHUSHIRD 7KHIP RXQIR
D) 3HIRYVREDIRLOUASHAR D) &RQMYHA2 EQ DIRQ \KDIDEH GHHP H5 R BHWH CP RXQIRUZ KLFK \WH 3HYRQ REQI DAG \WHIRQ LY UDRITED
H SHRMGR EHACEGIRUAGRIED!

_&RONFYS DMP HIQVDUDMSHUDQQ®P HDXOOR [ WH7HP 62)5 5DM SOV \  \HYHQOQGWUH TXOMMYR RHSHHOW
SROMRDG* RXS P HIQ/DTP HP EHYR DFRARDGIWRXS R FRSRIDIRQYDGOAP HP EHYR DFRQARDGIURKS R \WDGH/RUBXMCHMY Z KHAHJ

RUGRNGFRBRIDMS XQEHUFRP P RQ FRQMROZ KIFK \RIHAHUZ LW D/ ROQ30MV CUHWHDAG DV DMQIGHHP SR HUXQE-UGHAMRD R WH,5& RUBHAURD
R (5,6%
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_SROMNRDG 6 XEWIHVS PAP HIQVWH' UK $ EXVH3UHYHQNRQ DG &ROARCE FW7MBT R \WH8 QWG 6\BM/&RAH 8 6 & DVIPHGE-GIWRP
WP HWRWP H

_&RS\ WKWKDAKHP HDQQ) VHVRIW LOWWH* XDUDQAHDQG & RIWLDCS JUHP HOV
2 ($ PHIQAWKH) HHIDO I ( QRFHP HY/$ GP LQVWIDNRQR \KH8 QWGE\BM/R $ P HIFD

* HEOWR D) 3HIRQP HIQV Z MKRAWGSIFDIRY D DOIQE-BAMIHNVR KK 3HIRQIRUERIRZ HGPRH  E DOIQG-BAMEHVHIGHRGE ER®BY
GEOMIV QRA RUMP LOULOMKP HW F DOOREQIDMRY/ R KK 3HYRQ DV GWHH XQEHU&CEMID! HDHY Z KK KDYH EHHD RUMKRX@S BH UFRUGHG DY
ICHOM/RYDEDDIFHKHAR \KAK SHIRQIQFFREDFHZ W * $$3 G DOREQIDARV/R \KFAK 3HIRQWR SO WHGH HUHG SXUKDHSUFHR  SURSHW RU
\HYIFH/ H FOQQ) L WICHDFFRXQV'SD CEBILQWHRA@Y FRAUHR BXMGHY LU UR DOV SD P HQVRUFDK P LGMWRGHSD P HQVP DGHRR EHP DGHE
KK SHIRQI URP \IP HVR WP HLQ FRQGHARQ Z 1\ D$ FIXAMMRQ RUD QFHMQ) RAVKETFHMQ) WDQLRANRY LU O HOUQ RXWREDI DARQ XQBAWW HAKHUNKK
REQI DARQLY QRABOG DWLEHRP 1 GXHDQG SD CEGIRUVKAK REQ DARQLY UATXLUHGAR EHUA BRMS ROWWH, \WXHY EDDFH\KHHAQCRFRUEDGRHZ W+ $$ 3
DG LY DFRUONY | RUSD: URTIO0G GH HIHG FRP SHODIRQ DUDQIHP HV H DOIQE-EMEHVMVRUGE D/ HYRQWH SURSHYWY R \KFK 3HYRQ Z KHKM-URU
CRAKFK LOE-EWGEZHN/ VKDIKDYH EHHQ DWKP HG B\ \KFK 3HYRQ Z MW \WHCP RXQARHIR EHQ) P HDXUBGD/WHOWHUR [ \KHDIJUWIDMXCE0G P RXQV
R XK LQG-BMIHWOGG | WHIDUP DHAYDOHR \KFK SIRSHW | DIDUHP EXUHP HWREQI DARQY FROMY HWRURKHE MVH Z W BASHRNR GIWLY R
FUAWZ KHMHURUQRAGIY Q  EDQNHY CFRHBVBGFHY DG KUV ERQGY LWKHS | RUMH DFFRXQAR \MAK 3HYIRQ RMHUWDQ REQ DARQY \WDAUHIMM VR WEGH
CFFRXQN'SD CEBILQWHRBE@Y FRAUHR BMGHY J DI HIILQ) 2 EDIDIRY/R KK 3HIRD K D& RNMYHY/R EQIDARQY/R \KFK SHIRQLQUASHRWR
' HEWR RAHY L DOLQG-BAGHWR 0 SONGHIKIS R Z KLFK VKFK 3HYRQLY DIHHDOSDNGHUH FHSVRWHH WWHKAK 3HIRQLY QRAICE®H RAKK ' HEW
DG M ODREQIDIRYY/R KA SHIRQXQEUMD WK QNHIE GDHWDQLRAIRY Z KHIH\KAK REQI DARQY DUH FROUGHIHS ERURZ HG P RH LQG-EWEHN | R
SXSRHYEXVWHWDOLANRQLY FOWL LHE DV DQRSHIDY GDHIQCAFREFHZ N* $$ 3

' HARUSHIH / 7 PHDQ/ FRIBAWHD D 70@® R WHS QWGOBAWVERH 8 6& T HMWHT DVIPHYGHGIURP WP H\RWP H OG E 0D

RKHUS QWG 6\BIMY RUI RUMJQ CESTFCE® ANXEDIRY) FROHYDRUKLS EDONXSW PRDRLP  UDUWDQIH HVUFHYHIKS IQROHRA OGP LQVADIRD

WRUDQ] DARQRMP [OUG-BRUHIH @Z VIURP WP HVRWP HLOH | HAADH HAMY WHUIKWR FUEARY JHHID LQHFK FDHDVIP HIG-GIURP WP HVR WP H
" HDXOW HOQ/OQ HYHIMDM! IWRQMMH/XEXUG Z LODZ MW WHOSHR WP HRAKHILYQ) R CRIFHRUERK FROANMMDQ( YHIR * HDXOV

" HDX®\6 DM P HIQ/ D UDM SHUDQDP HDOOW \WHGWHUR L WUHSHAHON  RMHUWH&RQMPAG DM RU IL WHP O IPXP UDMR QMW
SHIP WG\R EHAKDJHGE: CSSTIFCEGIQY V GUHRAIYHYRIHIXONRQ/IRHQQ) WVS JUHP HYKQICEDG

' FERVVS FFRXQAP HIQ LQAYIGDD DOGFRARHD DR EDANRURKHUGH-BRIWRY CHFRXQVR D/ RIQ3DW
) PHXV1' $
L)' $ GORHKDVRHP HIQQ) VIWVRIKIQBHWRD

) $G/DORH&RIGURY P HIY WH \DMDRMRQ R WH | RTBZ 1) FROAWRD  YRURZ HUVKDIDKDYH SURVIGHS $ JHQARVGHIH WDAYRURZ HJ
WURIK IWAFHMQ) SDNGHUDGWHVSRQRUR \WH' ) *
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1H ' OO $SSTFDIRD 31' $° ' USH3A v/ CERDRULY /\@ 3 5/° KDVUFHYHS)' $ CSSRYIOQIFFREFHZ M WH) ' $ / I¥ 0G5 HIXDIRY
IRJ )"

 DNSRMRQKDAKHP HIQQ) VAWRWIQBHAIRD ~— E

" IYIMRQP HXQV Z W UASHAWR DD 3HIRQZ KIFK LV DQHQMY WHAYIMROR WK SHIRQIQR\ER  RUP RIHVFEDIDM\KAK 3HIRQY Z WK \WH
AYIAQ) 3HIRQ HWHIFRXQ) RUWLP LCDIY W H IMMIFH DY SIVMR KK GYMRQ LGFOQQ) DY FROM STWG XQGHUBHRAIRD R \WH' HOZ O
/ P WG/ LCEOW'$ FPWRUTP WG QCELOW FRP SDQHVIRP HEXQEHU HIZ DH@Y. RUDQ  DCDEIRXY CRARQ\INHD SXUXDQAR D) RM-UDSSIFCEGIQY. Z LW
WASHAWRDQ FRERDIRY CP LWAMGACEMN FRP SO SDNGHIKLS RURMHUHQY 7KHZ RG? IMGH Z KHDFDSMIT H3 \KDEKDYHDFRUHDAWHP HIQQ)

' RUDQG. P HIQ@Z IXCPRH R \WHS QUMGE\BAM/R $ P HIFD

X $ SSIFDIRQP HDQ/DGHZ. GXJ DSSIFDARY DQCEEMYIDME GX) CESIFDARY RUD SURGANIFHOHOSSIFDARYI RUDQ. 3URGAADY CSSURSUDM
DANRHWP VDHGHIGHGIOWH) ' $ / IZ D55 HIXDIRY

( OBVHG3HIRGKD/WHP HIQQ) \HVRWIQBHUWRD D

( OMRP HOEDEMPV P HIY/ DIOFDIPV KRZ HYHJDXHWMG B D) * RYHEP HAED$ XWRIW RU RKHU 3HYRQ DIBILQ) SRMMOICEON RJ
UASRUEDN | RUMRIMROR D0 ( QMUREP HIBD ¥ RUIRUBHBDHRULOWY \RWHHYILREP HONRUDQ. 3HIRQRUSURSHW

(OMLRP HIBD 7V P HIQ/ DODSUAHMARUI XXUA | RUALIQ [ HEHIDO WEM RUGFDOMZ V WEMM/ FRP P RO@Z. GANY KBV WIXDIRYY AUHRMHY
RAQGFH DG AR \RIHNHUZ W DIDDEP LQMADAYH REHY GLHRAMS GAY WXV QFHQH/ DARRL] DMRY/DG SHP IWR DG DIUHP HQVZ W DO
* RYHQP HIBCH XWRIW LOHFK FDHUADY \ROQ P DAKUDUIMCQ) RAWR RUUHDAY \RWHHIHRAAR \MH HOYMURGP HOARQ KHIBK DQG\O HAV RUSRIDMRQRU
SIRMAURQ R WH HYLRP HQARUZ RISOFH LFOAQ) D) R WH IRUIRQ) UHDWMY R WH SUAHIH XWH SIRGAURY JHHDIRY KOG \WIQSRW
DR HOAMRLDIH GVSROD GWIEXIRY GVAKDUIH UHBDH FROMRCRUFBOQGS R [0 + O DLERXVEXEWIFH

L TXW EXHKDARHP HQQ) VIVRWIQEHAWRD

(AW, OMBAVP HIQV Z W BASHPAR 0O 3HYIRD LW HIXWY RZ GHIKLS LOMIRY LW FRP P RQWKFN DQG D0 RMHUFDSMIDWRFN RURKHUHTXWY
RZ GHIKLS XQWR XA 3HYRQ DARRU] HG 1 URP \WP HVR WP H LW\KDUH FESAMID DOG 00 RMHUMKDUAY RSNRYY LQMIV SDUASDIRQY RURKHUHDAYDBON
KRZ HYHUGHALIDMG R RULQWKRK 3HYRQ Z KHMHUYRIMY RUGRORIY) LFOGQ) Z WKRXWIP MBNRQ FRP P ROWRFN RSWRQY Z CUDQN SUH HUMG RN
SKOQRP AN P HP EHIKLS XQW FRP P RQRUSUH HIHG AR CSSUHALDIRQ UKW P HP EHYKLS XQUDSSUHADIRQ UKW FROYHME®I GRAV RUGHEHQMUY
6%) ( VRUMP LOULQWKP HOV WRAN SXURKDHUIKW P HP BHIKLS XQUBXURKDIH UL KW DG DEDVHRXUMIAY FRQYHWE®! H HIAMIE®IRUH FKOQIHIE®! LOZ KR®
RUQSIMMOQR D) RHRUP RMR WHIRIRQ BEXW FOAQ) D) GEWHRUMA/FRMMEGIQR D) R WHIRMIRQ) RWHH WONRWRQMHWG

(5.6% P HIQAKH( P SBR HH5 HMHP HOVGFRP HBHRXUWS AAR DVIP HIG-GIGRP WP H\WR\WP H
( YHOWR ' HDXOP HIQVOQ R \WHHHOVGHAUEHGLQBHAIRD
([ FOGHE70] HKDAKHP HDQQ) \UIVRWLQBHANRD D
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([HP SV FFRXQVP HIQVDQ ' HERVYE FFRXQIV VHRXUMYY DAFRXQIVRURKHUMP LOUDFFRXQIV L LOR Z KK WHIHDUHG-BRAMG QR XQB/RKHAKDD
WRHLQMEG-G\RBD W FRYHUFRP SHODMRQRMIDY \RHP SR HVR WH/ ROD30MY DG UHIMAG FROMEXIROVR EHP DEHRQEHKDD R \XFK HP SR H
R KHOGK DQG EHH VST SOt EDDCRHY | RURAWMBRAQ) FKHANY | RUFRP SHODIRQ RUVDIY - DG \VKAK FRQUEXINRYY | URP SURUSHIRGY 1L AR
HP SR HHZ WKRTQ) DFFRXQNV DG FROBIQRD | XQB/G-OPRGIURP SO RKHE VHGHWR HP SR HAVI RUVHIYERY UHIGHHG VR EH CSSOHG\RZ DG \WH 70
REQIDIRY/ R \KFK 3HIRQ RUIW HP SR HV RU LI LOR Z KIFK \WHH DU G-BRAMG QR | XQB/ RRFUWKDD WRH UHFHYHS LOWKWARULQ HAURZ. RUDY FDK
FRODMIOR VHRXUHSHIR P DOFHRUI RIBHP WG/ LHY

( [ VY HKD/WHP HDQQ) VHWRWILQBHAIRD  E

)$7&$ PHQ/6HUMRY  WRAIK R \WH,5& D/R WHEMR \MV$ JUHP HOVRUDQ TP HIGHG RAVKFFHARUYHMRQWDA\XEWERAHD
FRP SDUIE®! DG QRAP DMIDI P RMHRHRXV\R FRP SO Z W DOG 0D FXUHDARUI XUMUH UIX@MRY/ RUR | LADDIQM AR/ WHIR D) DIUHP HOV
HOMG LOR SXUXOOMR 6HANRD E R WH,5& OQ IMDD70 RUGIXDRY GINMDIRY GV RJR | LACOSIRNH/ DERSMG SXUKIQMR DO
LQMJIRYHEP HIBODI UHHP HOAHQMAG LOR 1Q FROGHANRD Z W \KH P SBP HOBMRQ R 6HAIRYY  WURKIK R \WH,5& DG DQ PXUHARUI XM
UXDIRYY SURP XODMGWHIKQEHUDGGE D, | IVFDORUBIXDAY GIMDIRY LXOVRUSUIRNFH/ DERSMS SXUXOQAR D). LQMIRYH.P HIBODI WP HWSDI
RUFRQ/HQIRQLP R * RYHOP HABCS XWRIMAYLP SBP HIMY \XFK 6HRANROR \WH, 5 &

) & $PWPHIQVWH) HHID) RRG ' U DIGE&RPHIESFAW 8 6& 1 HAT DvIPHIG-G DG DICSSIFTER U XOMRQY RUIXGIGFH
SURP XODMGE WH)' $

) $ PHIOQWH) RRGOG' UJ $ P IQWIDNRQR \WHS QWGE6\BMY/R $ P HIFD
)' $/ 7 OG5 HIXDWNRIP HQVWHSIRYIMRQVR \WWH) & $ FWDQG DOCSSTAER U XOWRYY RUIXAFHSURP XODMCE WH) ' $

)' $ SUIRGEWP HIOVDQ QWKHE SIRGEWVRG B YRIZ HURUDQ R \WH RKHJ/ RDQ 300/ | RUMNHD RUIRUD \KILG SOV \WDADUH \XENMPNR
DSSOCER+ HOW &DH/ 2V

XQB/(1[HAYHS5 DMP HXQ/ IRUDQ @ \WHJIWDAUR D \WHUDMFDBXOAGE \KH) HEHIDO6 HHYHIONR 1 HZ <RIN EDHEROVKK
@ V) HEHDO XQB/MIQORMRY/E. G-BRIMY LQANMIRDY DY GHMP LGHS LOVKFK P DQGHIDYWH) HEHIDE HHYHYOINR 1 HZ <RIN KDDWNRW RQLW
SEIFZ HEVMI URP WP HWRWP H DG SEDKHEROWHGH WXFFHHAQ) @ RQZ KK FRP P HIADCEDQNY DHRSHDI RUFRP P HRDCEDON.G) BAMQHWIQL HZ
<RN 1H <RN B WH) HGHIC5 HHYHYONR 1 HZ <RUINDVWH) HGHIO XQB/H I HAWHUDMDQG E
) VFDG! XOWNUP HOQVDFDBQEDUTXOMUR D) VDO HIU
) VFDO< HOUP HOQWKHI VDO, HOUR| YRURZ HU Z KIFK SHIRG\KDOEHWHWHYH P RONSHIRGHEQI RY' HFPEHU R HIRK\ HU
) RMIQ/ HIGUP HIVDQ / HIBHAKDAYRAD? 8 QUGH\BM/SHIRY ZUMOWHPHIQQI R 6HMRQ D R WH,5&

) RWHW 1 R REXP HON P HIQ/ WDARHMEIQ $ P HIGHS DQG 5 HABIMG ) XMUH$ GYDOFH 3URP MRY 1 R EHEHHD ) RV %4RMK ,GF DOG \WH
YRURZ HJ DOG\MHGRAP HQV LOWKP HV DQGDIUHP HQVH HRWGLOFRQXCRMRQ\WHIZ W DVIQSTFHROWHE@ICQ) * DM

) 5 %P HDQVWHYRDGR * RYTHIRYR \WH) HEHIDC HHYHE\ WP RUDQ \XFFHARMWHHR
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* $$3 P HQVJHHIDD CFR-BAME DAFRXQIQY. SUCASOVIQHIHAWQWHS QANMG 6\BM/R $ P HIFD\HAYRW [ URP \IP H\R WP H 1O WH RIIQRYY/ DG
SIRRXGAHP HWR \WWHS FFRXQIY 3UIGA SOV %ROLG DQG \WHS P HIFDD, QANMMR & HWLHG 3XETF $ FFRXQIBQN DG WP HVDQG SURRXGEHP HOVR WH
) LOGADCS FARXQIY) 6\BELGY %ROG RUDIHIAHY Z W VP LOUIXQAMRYY R FRP SOUIE®! WEMUH DQG DAKRUMNY Z MO WH 8 6 CRFRXQIY SUR HMRQ
Z KIFK DUH CSSOFCEBIWR WHFLUPP WHFH/D/R \WHAMR GHAP LCDIRQ

* RYHCP HBCS KRN P HIQVOQ QDMRQRUJRYHIP HOMIQ \WBMRURKHUSRDWFDOXEAYIMRQWHIR DIG0Q DIHR B R JRYHCP HW
G-E0W HNRUSHYRQH HIRMQI H HRAYH GILVDAYH MGHADD UIXDRY RUDEP [QVADIYHIXGUMRY/R RUSHIBQQ) W IRHIP HMAWDG ) FRERDIRY
RU RKHJ 3HYRQ RZ QHG RU FRQAR(MG WURKIK WRAN RU FCSMIDRZ GHIKIS RURKHZMH B D) R WH IRMRQ) ZKHKHJ GRP HAF RU IRWHIQ
* RYHGP HQBCH XWRUMY \KDDLGFOGHD) DR BDGRK RURKHUIRYHIP HQBCERG FKOLIHG Z WK \WH UASROUELON DQG RUYHIAG Z 1\ \KH DAKRUNY \R
OGP LQMMUDQG RUHQ RHIQ + HIGN & DB/ [V

* XOUDQMH DOG & RUDMIDOS JUH-P HOAP HDQV\KH * XOUDQIMH DG & RIDAMIDCS JUHP HAWDAMG D/R \WHEGIQ) * DMH HXMGE HIFK / RDQ 30V
IQDRY WHHRLOIDRUR $ JHONRAHEHH IWR / HYGHY

+ [ OUERXY 6XEWBCFHY P HIQ/ KD CLERXY Z DM -SRIV FRQEP LDQV\R] LF \MEVBGFH RO KT CUERXY P DIMUDD FKHP LFDDRU RKHU KB
GIXDMGE D) ( QMR HAWD ¥

+HXON &DH/ 7V P HIQ DDIRHIQ 1HEHIDODG WM | UXG DG CEXVH QY V UHDIY \R \WH UIXOWRQ R KHDSKFOUH SURGFW - SKDWP CREKWADD
SRGFW OGERDRY | CHOWY DG VYRR KHXOKFDUH SURYLGHY  KHDGKFDUH SUR HMRQDY - KHDOKFDUH | CROWY  FOQFDOUAHDRK | CRHOWNAY RUKHXINFDUH

SD RY LFXAQ) EWRNMP MWGCWR L WHIHGHDSS QY. [FNCANG\VRMAM 8 6 & T D EE WHG\WN/ ¥ 86& T QOGT T WH
AYIO) DOH&@MIPV$FW 8 6& T HAHT  75,&$5( 8 6 & 6HARQ HAVHT - 6HANRQ D DG D DR 7M1 R \WH8 QWG
6BV & RGH DG WH UHIXDWRQY SURP X DMG SXUWXDQWR \VAK WIIMHY L \KH + HDOK , QUXUDCRH SRUBEHAW DQG$ FFRXQBEONV $ PAR 3XE/ 1R

D/LP HG-GE \WH+ HIGX, QR DIRQ 7HKGRBY\ |RU( FRRP LF DQG & QQFD0H HIGNS$ FAR DG \WH U XOMRQY SURP XO DG WHIKQG-U
ILL O HAFDW 70@1; 9,,, R \WHERADOSHRXUY'S FAVDOG\WHUHI XTMRQY SURP XODAGWHIKGE-U LY 0 HAFDG 70M@; ,; R WHGRFADOSHRUMS FVDQG
WH U XOMRYY SURP XODME WHIKQGU Y WH)' & $ PADQG DIDDSSIFTEG! WXL HOV UHIXOMRYY DOG JXAFHY IMKHG WHIKGQG-UB. WH) ' $
FOQQ )" $ / ¥ DBSHXDIRY YL WH&RQMRIDG 6 XEWBIRYS FADY P HIGHG DOG DICESOFIEG WML HON U XDANRYY DG IXLADGFHY IMKHG
WHIKGEUBE WH' ($ YL SUAHYHE® YLL TXODW \OHV DQG DFRUHAVBIRQ WIQEBY DQG NP HW R DIDCSSOFCEG! | RUAIQ DG GRP HANF | HEHID
SIRMGACORUMEM @7V QUAHY UHIXOMRY RUBIXODMY ERAHY [ COODSSIFEG! CFHOKMH @7V QUHRIYHY DG WIXOIRY/ [  DEDCSSIFCED
SUR HMRDOWBQELGY U XD KHDBNFDUH SURVIGHY KHDBKFDUH SUR FAMRDY KHDSKFDUH | CROMNY FOQFDOUAHDURK | CROWY RUKHDGNFDUA SD RY OQG
[L DQ DG DIDRKHUCESTFE®! KHIGK FOM Q7 V' Z KHAHUIRULIQ RUGRP BAF - WHIXDIRY/ GUHAYHY P DOMOSIRMMRYY SRIAHY DQG DEP LQMADRYH
IXEDFH LFOGQ WRH UHDAG W \WH FRERIDM SURWHR P HIAGH [HH\GONGY  \WBkM DQVNENEDAN RUVHD UH HUDOSURKIEMRYY HIFK R_FOAHY L
WURIK [ L DVP D EHOP HGGIRP WP H\RWP H

+HEIQ) 2 EQIDIRD PHIYY Z W UASHAWR 0Q 3HYIRD D0 MHMNV R XK 3HIRQ XQ@EUD) IQMMWMDM PXUHR RUFRPPRAW \Z[5
DIWHP HOAFDS DI UHHP HQNRUFREDUD) UHHP HQAVDOG 00 RAHUDI UHHP HARUDUDQIHP HOAGHLI GHG R SURARAD 3 HYRQ DI QMW ORXDIRDY LQ LOMIAXNDM/
PXUHRA H AOQH DAY RUARP P RAW SUAHY/  7KHIP RQAR D) 3HYRQ REQIDARQLQ UASHWR 0D + H3JLQ) 2 EQIDNRQ \KDIEH GHP H3 R EH\KH
LGRUP HUOREQ DARQWWDAZ RX@S EHUH GRAGLOWHI LADGADDWMIAP HOVR \XAK SHYRQLOCAFREDFHZ W $$ 3

QEP QUHE70 HKDAWHP HIQQ) VR IQBHANRD D
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. OMBRMICBURSHWW KDAKHP HIQQ) VR LOVMH* XDUDQMADOG & RIDMDCS JUHP HQWV

_OMDRY KDAKHP HDQQ) VR LOWKH* XDUDQAHDQG & RTDAMIDCS JUH-P HOV

_ QMR HOAP HIQY Z W BASHRAR DD 3HIRQ D WHSXUKDHR DQ G-EWRUHDAW VFRXUW R D) RMHUBHIRD E WHPINGQI R DR GUQRU
DOYDOFHWR DD RKHUBHIRY F EHRP Q) REQIDAGZ W UMGHRAR D& RMYHM? EQIDARQLQUASHAWR REQIDIRQ/R D0 RKHUBHIRY RKHAKDQWDYHD
DQGMP LOUDGYDIAHAR HP SR HVIQWHREY FRAUHR BMGHY RU G WHP INQJ R DO$ FIXAMURY

.3 6HRXUMY $ JUH-P HOAP HIQV \WH , QMIBRXDOSURSHYY 6HRXUMY $ JUHHP HOAGDMG RQ RUCERWIAKH &EMQ) ' DMB HIFK / RDQ 30V LIQDRY
WHHRLOQI DRUR $ JHOVRAKHEHHIVWR / HIGHY

_5& P HIQ/\WH, QMID05 HHOHERHR DVIP HG-G
.56 P HIQ/WHS QWWGE\BIM/, QMEDD5 HYHXHBHYLFH
XCH  $ GYDEFHKD/WHP HIQQ) \HVRW LQBHAIRD

/ HIDD&RW P HXQV Z W IASHAAR 0 3HYRQ DODUDRIEG! GO GRXP HOAMG RAWR SRANHATHAY DG ADUHY R D) FRXQHD CFFRXQEQN
DXG\RY DSSUIMVALY FRQAXEBON DG RKHUSUR HMRDYWR\VKAK 3HIRQ DOGOUFRAWRWWDOQGMP LMUGIOCH SHOHY

1 HEHYKDAKHP HQQ) VAVRIM LOWH3 WP E®
1 HOP HIY Z W UASHWR DD 3HYIRD D) LOMMMWIQAGE. KK 3HYRQLODQ UDCRUSHYRDOSURSHYY DAVHARURMHUUIKWRZ GHS RUBHQY

SXUKDHS RUDFTXUAG B \KFK 3HYRQ Z KIFK VXU SD P HWRUSHIRP OFH R D0 REQDIRY DG \KODLGFOGH D) PRWOIH  Z KHAHU GICORU

HDUBE®! @HQ HIPXP ELDGFH FKOUH SBEIH DALQP HOAB ZD R VHRXUMY RURKHVHRXULY LQMMAMR 0Q NGG Z KHKHUDUIMQ) B FRQMPADYDP DU
R @ B MEADOSRHWRIRKHE M

/ ROQRY/ RI)/P HIQY LQAYIGOD DG FRIBAYHY WH7HP / RIQOQG0Q RKMHUDGYDGRHVP DCHE. $ JHOADGG/ HOGHY LQ CFFRUEIFH Z W \KH
| RIY' RP® HOV

| RDD'_REXP HONP HOQAKYS JUHP HOAMDQ 1 RV D) LQMFHEAWUDIUHP HONV [0 6)XERGCDINRQS JUHP HUMKH&RIDMEIO RAXP HWDQGE DD
GRXP HOV LQWKP HOW DG DI UHHP HOWV GHIYHHG LQFRQGHANRQ Z LW WHI RIIRQY

/ ROD30MY P HIQVU/RURZ HUDQGHFK R IW6XEMADUH/

0 DUIOBEANP HIQ/OQ 2P DJIQWRAN D/GHIGHELO5 HIXDMRY7 8 RU; R WH) 5%

0 DMIDOS GYHYH( 11HAWP HIQ/ D DP DMUDOOGYHYH FKOQIHLQ RUDP DAMUIDODQE CEYHYHH | HAAXSRY WH I LQDGADOARQAWR) RSHDIRYY DVHV
RUBAMCHNV R/ ROD 300K DOG WHUGXEMADUH/\INAQ D/ D Z KRB E D P DAUDDLP SOWP HOAR \WH CEQW R D) / RIQ30W \R SHURP ) R W
S0 P HOA2 EQIDIRQYY XQAHUDY / RIR' RAXPHARJ F D P DMUIDDDG DEYHYH HIHAAKSRQ O P DMIDDSRWR) R \WH & RIDM DOXQEHU\WH & RUDMIDD
" RAXP HQVRUXSRQ\WHGIDIW YOIAW BQAQ) HIHAWRUHIRATEON DIDOMIY / ROQ3DWR DQ P DMIDD R RAXP HW

0 DMIDD&ROMPAP HXQ/ HIFK 3P DMIDDGH LQWYH DIUHP HIV LGHONHG DV \KFK 1Q %RURZ HYV SXEQF LIV Z W WH 8 6 6HXUMAY DQG
( [ FKOQIHE&RP P MRQWR\WHH WAKHEWRAP LADNRQR DY \XFK FROMPWZ RXG WDRIE® EHH SHRMGWR UAXOVODO DMIDS GYHYH( 11HAW
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0 XOWP SR HIBHMRY3MOP HIQ/DP XA¥P SR HJSTD D/GHIGGIQBHAIRY D R (5,6% WRZ KK %RUIRZ HURUDQ P HP EHUR \WH
&RMRBG* RSP D KDYHDQ CCEON

1 HARDK 3URRHHB/P HIQV Z W UASHRAR Q) ' VSRR WH DIJ U DM FDK SURFHHDY LGFOGQ) FDK SURFHHBY UHFH.YHG SXUKOQAR SRIFHVR
IQXDFHOGE ZD R GHHIHGSD P HOWR SUGASDOSXYAOQAR DGRM LOWNTE HQABFHYCEGIRURKHE VH EXWRQD D/DQGZ KHQUHFHYHS WFHYHGER
00 / RDQ 30V SXOMIQAR WA ' DVSRIMRQ GHAR L \KH UDRDEG! GUHFFRIV UHDIQ) W \KFK ' MSRMRY LFOGQ) \DBY FRP P MIRQY DQG BICD
CFRRQIY) DG LMY HOAEDONG) 1HY FRP P IWIRVOGGH SHOAV L D) SRMROR \WAK SURFHHDY G-ERIWG LQ DD HABRZ. CFFRXQASXUXCQMIR \KH
GROP HAMRQUHDIMY \RVKFK ' VGRIMRY SURVLGHGWDNXFK [P RXQV\KDTEHWHDAG DY/1 HA& DK 3URFHHB/ XSRQWHUUHBDHI URP \IKFK HAURZ CFFRXQIV
\R DOG UFHSWE. \WH CBSOFCE®!/ ROQ30W  LLL 70} MY OYG RKHUJRYHGP HABOFRW OQG H SHOHY SOG RUBDRIED HMP DMGE. D/ RDQ 30V \R EH
SO [EGID/DUAXOWHIR  OWMNGQ QR CFFRQAI). DDMEGIWY FUHEWRUGHGARY/DIG00 i KDWY DUDQHP HQV LY TP RQNUITXLHGWR EH
DESTHG\RWHUED P HOAR Q' HEMRIHAHUZ MK DD LOMBWAKHIRY SUP LXP RUSHIDIV DOGOQ RKHUDP RXQASD CEGIZ W UASHRAKHHR \FRIXUG
B\ D/ LHQWDMDYSURIMW RHWH/ LHD Ll D R $ JHIWRQWH DAVHAREMPAR \XAK ' VGRIMRD Y WHYHY| RUSXURKDH SUFH DR HOV OGS WABGHS
CHOW WDRIED H SHAMS\R EHSD CEGIE. WH/ ROQ 30 1Q FROGHARQ WHUIZ 1\ HABEDKHG L DFFREDFHZ W * $$ 3 SURVIGHG WDAKSRQ \WH
ILCOOGHMP LCDIRQ R \WH TP RXQASDIG 1Q UAGHRAR \VKFK SXURKDH SUFH DOWWR HOWV DQG UABIGHS QCELON \KH CRXDOLCP RXQAR  SXUAKDH SUFH
DOV HOWV DQG UABIGHS QCELOMAY SOIG LY GWWDQAKAK BVHYHY WH QLI HIHFH\KDED DAGKEK WP H FROANMM 1 HARDK 3URFHHBY DG YL Z W UAGHRAR
D0 ' DSRIWRD DOP RH RN CESIHEZ WMOQRHKXQEMHE HIKW @ VR SXUADH DIV XVHE RUXVH XCLOWHEXMQHWR \WH/ RDQ3 DMWY/ DG
WHUBXEMADUH/

1 RMP HXQVDSURP IMRY QRMVXEMERQMDD LIOWHIRP R ([ KIHW:

2 EWDARYY P HIQV DOACE MY LQGHEWEGHN OQG REDIDIRY/ PRHMY  LFOQQ SRUMSHMRD LOMMWITRZ H5 RUGRVRURKHZ M R 0Q
| RDQ3DWV XQEHWLYS JUHP HOMIQ. RKHU/ RDD' RPXP HONRUDD RMHUGRRXP HOWNRULQWIKP HW HPXMG LQ FROGHAIRQ KHIHZ LK RUKHB 1\ Z KUFK DU
RZHG\WROQ / HGHURUS 11LADMR D/ HYGHU LOHFK FDHKRZ \RYHURBDMS DUIMQ) RIAVGHFHS Z KHMHUAUHFWRULGAUHFADEROW RUFRQMY HOMGRZ
RUKHIOWUH MY RUGHRUR BHFRPHGH ) RUWHDRAIFHR GREW? 2 EDDIRY \KDILQFOGH %RURZ HIV REDIDMRQWR SO D) CP RQNGH
XQHBHARY 006G DOGSD CEGIRQVKAK DMR GHMP LDIRD

2)$& PHIQAKHS 6 ' HEOWWHMR 7UDXY V2 lIIFHR ) RILIQS WHAERQWRO

2 SHIDIVY 94DP HIY IRJIQ SHIRGEHQ) P HOXWG WHSRGAWR [ DG\ WHWKP R L DIJUWIDMQHARDK XVHG LORSHIDNY CRIVMEY

IURP RSHIDIRQV/R / ROQ30MY SOV L 8 QUODAHGEDEMND] [ SHEWWY GW UL ' ) )" $ \KEP IWRQUHIAGH SHQHVIGFOGQ) WHISSUR LP DA

XU HHXQEHUWH 3UAAUSIRY' X 8 \VHU) HHS FAIR) * $ IRUL" $ \KEP LWIRQ 1' $ CFR-BUTFHP LOWRCHSD CEGI\R' 5/ DG

1' $ CESURYOOP LOMRH\R ' 5/ SXOXOQMR DG LQ CRFRUEIGFH Z W \WDAFHVEIQ $ WGP HOV/ LFHQH DG &RMERDIRD $ JUHP HQV

BHEHD' 5/ DG YRUWRZ HJ CDAG -XCH GW LY Q) RMHURHW HRUHWIRGQ@Y H SHOAY P OGEH Z WQ \KFK P HDXUP HWSHIRG D/

P XMOD DIBHE XSRO B $ JHIDGE YRURZ HJ LQ HIFK FDWH DV GHMP LQHG 1URP WH FDK |G \WBIAMP HWSUIRYIGHG By 9RURZ HUDGG LQ CFFREDGFH Z WK
*$$3

2 WICDINRY) FH\KDOKDYHWHP HIQQ \HVRWWIIQBHRANRD D
30GL0) XM3D 10) XTRUID P HONO) XTP HIY/ Z WK UASHFWR D) 2 EQIDARY WHSD P HQI XEIQFDK R DIVFK 2 EQIDARY RMHMWDD

FRQIMY HNQEHP QU LFDIRQ REQI DARQY \ LHTE SURKRIRQ DOG H  SHOH UHP EXYHP HWR \WHH \WAR FOIP JIYLQY UNH\KHAR KDV EHHQ DAHWGLQ UASHRW
R FROMIHWV
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LGP QILFADNRQ REQIDARY/ DG VR WH H \WRACR 0P RXQV WHIH RU KDYH BHHD DAVHMG 1Q WH FDH R\ IHG SIRMANRQ DG H SHOH UHP EXSHP HQWV
REQIDARYY Z KIFK 2 EQJDINRQ/NKDDAXYLYHWH3 D P HQAQ) XAQR \WH2 EQIDIRY/

_3DADWKDAKHP HIQQ) VAWRW LOWH?* XDUDQAH DG & RIMMICS JUHP HOV

3D PHOW DMP HQ/WHILWIN  WKED R HFKR ) HEDXOY 0 D $XIXWADQG 1 RYHP BHJ ROWHQH WXFFHHEQ) 90MGHW' D \RWHH \RQV
WK WED VGRADYMQHIN' D ARP P HAQ) Z LK) HEXOY

396 & P HDQVWH3HMRQIAHH W XDUIQWN & RSRIDMRQDOGO0  HIMY \KAFHHAQ) WRDQ RUDTR WP DMIDO XGRMRQ/XQEHK 5,6%

3HMMRD 3@ P HIY/ D SHMRQ SO  D/\VKFK WP IVEHIGGIQ6HIRY R (5,6$ ZKIFK LV \XEMPNR 70M@1,9 R (5,68 RAMHUWIQD
0 XAWP SR HISHOMRO3MY DG \R Z KIFK %RURZ HURUDQ P HP BHUR WHERMRMG* RS P D KDYHDIQ ACH@W LFOGQ) D) HOMNVE BDROR
KDYLQ) EHHD D \MEWBQNOHP SR HJZ MQWH P HIQQ) R 6HRANRD R (5,6 DADQ WP HGUQ WHSUHHIAQ) ILYH\ HO RUB. BWDRQR EHQ)
GHP H3\R EHDFRQUBXY \SRORUXQ@EUBHAMRD R (5,6%

3HP WP HIQV Z W UAS-AMR D) 3HYRQ [Q SHP IWESSURYDD FBOWIGFH DAKRU] DAR) CFHOH UIMADIRY FHWIFDM FRIFHWRY JUIQV
IWDQAOH YOUDGRH RU SHP WRQ U DG D) RMHU FRQMPMIOREQIDIRY ZIW DQ * RYHIP HOED$S XWRIW LFOGQ) Z MRAIP MINRQ DD
WOLADARDYZ W RYHCP HOBCS XKRIMA/

3HP WHGS$ FIXMUROP HIQ/DQ $ FAMMROVRERY DV

D ERW [P P HADMD EH RUHDQGLP P HADMY DNMIWHFRQKP P DIRQR \WAKS$ FIXMURY (R’ HDXOW YHAR ' HDXOWRUO DAUDD
$ GHYH( 1 HANKDTKDYHRAPXUHG DG EHFRQIXNGQ) RUBAXOWHIH URP

E WH $ FTXOMUWRY WKDIDEH Z W UASHAWR [0 RSHDMY FRP SI) RUGYIMRQ RUMH R BXMGHV WDAMHIDIHY 1Q DQG WDV
\XEWBQMD DOR \WH\DBY DG RSHDMY SURIWIHHDMGE \KFK FRP S0 RUGYIMRQRUICHR EXMCHVOHLO DAHR EXMGHN \KEWEQMID \P 10U
WDRIED DA DAY RUGAGHIEOR WHSUGASIBMQHWIQZ KIFK WHYRWRZ HAVHIDIHG

F WH ERDG R GUHARY RURKHUFRP SDUIEGI JRMHOQ) ER3. R WH 3HYIRQ W EH DFTXLWHG RURZ QQJ \KFK DWVHIV RU( TXAW
,QMIMV DG Ll BITXLHG WHKRTEHYR DO ( XA, QMMVIQWKEK 3HIRD KDTIKDYHGK® CESIRYHG\KAK S FIXOMURY

G $JIHINKDOKDHUFHYHSZ UKD RIFHRABWWIQWD  9%0MQHW' D VISURIWR \WHFBRQ) R \KH SURSRHGS FIXAMMNRD
DG VKK LG RUP DIRQZ W BASHRAKHMR D/$ JHOWP D WDIRIED BINXHIMIGGE Z KIFK LVWHUDA® DYDDE®! LFOAQ) L WHSURSRHG @M DQGLP RXQV

R WHS FDOVMRY L DOWDIE GAAUSINROR \WHDMAVRY T , QRAXMVR EHCFTXUHG GG UL \WHVRBOEXUADH SWFHI RAWHDRHVRU( TXW , QMBI
VREHSXUKDHG DQGWHWP VR SD P HWR \KAK SXUKDHSUFH 06

H WHVREOFADK FRMGHDIRY H FOAQ) WHSIRHB/R RPN IWKOGRHY \KDDQRW FHG SH\ HUIRUDD
KK S FTXMMRY/

SHP WG/ LH)/P HIQV/ LHY/SHP WWGE 6HMRD
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3HIRQP HIQVDQ @DMIOSHYIRY FRERIDIRY STNGHIKIS WKAKVAP WG QCEAW FRP SIQ DARADIRY * RYHGP HBOS XMRIMNY RUXQWRUDQ
RKHHQWY Z KHMHUDRA) [QDQIQAYIGDD!IGADY RURKHFSCAW

SURJ HAWP HOQVWH' HEWIDMMG RQ6 FKHX®H

3WR5DB7HP / RIDBKOHP HIQY Z IW UAGHRAWR DY / HIGHU \KH DSSOFTE®! SHFHQIIH DV DEWVMG [ URP \WP H\R WP H LQ DFFRUEDCRH Z [\ \KH
WP VKHIR  \SHAL HSRSSRIMINKAK / HIBHIV QP HRQ$ GO, Z KIFK SHIFHQE HUHSUAHM\KHDI I W DMSHAHQBIHR \WH7HP / RDQ&RP P WY HYKHTS
B\ \WAK/ HIGHU Z KIFK SHIFHQI H \KDEH Z W UASHRAIR \WH RAMBAQ) EDDFHR \WH7HP / RIQDVR ) MR GAMP LCDIRQ DWUWH7HP /| R
&RP P WY HQWD/\MP LCDMG

SURGENP HIY/ ) SURGFW P DQMCAMMG \RT GYHBSHG \MMG RUP DUHAG B YRURZ HURUDQ R IW 6XBMADIH/ LFOGQ) Z WRW
P MINRY \KRH SIRGEW \HMRW RQBEKHX®! DV XSEDAG [URP WP H\R WP H 1Q CFFRUEIGFH Z W 6HARD SRIGHS KRZHHU WD
YRWRZ HAKDD DOR FRP SO Z W WHREQIDIRQ/XQEHIBHAIRD  \RILYHQRIFH\RS JHOADQGXSADMEFKHX®! £ SURRP DM DRMUQ) \HIX
GIYHBSQ WY RUPDHMY D) G 3URGEWIQ WK LP SURSH® XQAVFRHS 3URSEMKIDEH GHP HG \R EH LGFOGHG LQ WY GHIQURY 06
SURMGHS IXUNHU \WDABURGFWP DX CRXUHGE. URURZ HUI RUXQDH LADMG WMLLG SOMAKDDRAEHGHHP H32 3URGFW KHIXQEU

5 HILAIHG . QMIPRAMICBURSH WY P HDQ/ DIOCSSOFDARYY U MADINRYY 06 WFREQIVIRURUR 3DAMQN 7WG-P DIWRUERS, WKWILBGE D/ RIQ
30WVZ W DD * RYHCP HECH XWRIMW DOIQMIHAGRP DQQP HUMIDIRY/RZ GHGE! D/ ROQ30MY DQGOUSURSUHBY \R\EDHRZ QHGE D/ ROQ30W

5 HIXWAS/ HIBHYP HDQV/ HIGHYKDYIQY DQDIJUHIDM3URS DB7HP / RIQBKTUHIQH FHWR LW SHIHQW FROIBALYHD

5 HIXWAS 3HP IMP HIQV/ D 3HP WD UHTXLUHG XQEHJDSSIFEEG @7 |RUMH BXMCHW R %RIRZ HURUDQ R LW 6XEMADIH RUGHFHADY LOWH
PDOXMCAMIQ) LPSRWY H SRWY SRWHMRD RZGHIKIS ZDMRMQ POMNY SRPRMY \OB OEHIY IXUDKGQ) GUNMBMRY RUGHIMY R
JRRGY RUVHYLFH/ XQGHUDQ @V CESOFCEGI\R WH BMGHV R YRUIRZ HURUDQ R IW6EXEMADUHY LFOGQ) Z WWRAIP MINRD DQ  DSSOFCE®! + HIG
&0OH/ IV RUM ' UK $ SSIFDIRY LFOAQ) Z WRANIP MIMRQ DATD) SRIQNQWP H DIDIFHQAY CESURYDY DG SHP IWIMKHGE, WH)' $ &0 6 RU
D) RKH CESTFE® * RYHOP HMID$ XKRIW GHFHADY 1RUWH \MAMY P DQMORMUA POMHNY RUVDBIR D) 3URGAWE YRIZHJRU R W
EXEMADUHYD/AXAK CRAYMIY DIHEHQ) FRIGRAMGE. KK 3HIRQZ LW UASHAWR \WAK SURGEWDAKFK WP H DG E WIIXUGE D) 3HIRQIURP ZKIFK
YRWRZ HURUDQ. R W6 XEMADUHY/KDYHUHFHYHS DO CFRUEMBARD

5 HERMEGI2 1IFHJP HIY/ D WHRKH H HHAWHR ILFHU AH RSHIDIY R 1 LFHU RUAKH 1LQDQADOR | LFHUD3HYRY DQG E LQUASHYWR [0 RKHU
3HIRD \WH SUMG-OAYIFH SWMG-OARUVHFUABY R \XAK 3HYRQ RUDQ RKHUR | LFHUKDYGQ) VKEWBQADI \WH\CP H DAKRIMW DQG UAGRMELDW RU Z W
UASHRMR FRP SIDQFHZ WK | LQDQADOFRYHIDQVRUGHIYHY R [ LQDGADOQ RIP DR WHAKLH 1 LGDQADOR | LFHU \WHWS DXUHURWHFRQURTBUR KK 3HIRQ
RUDD RMHURILFHUKDYGQ) \WEWBQADE WH \CP H DAKRUMY DG WASRMELDN DG LQ DAY \KAK SHYRQ WKDIDEH OMMG RQ DO LGR® EHR FHWLFDA
GHIVHIG\RS JHOMQIRP DOG\KEWBFHCFFHBIEGIRS JHINOIWVRBIGVFUANRY

SHHIXHYDHS3D P HY$ P RXQMKD/WHP HQQ) VHWRIKIQ6HAIRD D
5R DIV P HDQ/ WH P RQAR [0 DQG DOWR DOMY @FHQH [HHV DG D) RMHUSD P HQV RULGARPHR DD WSH WHARIQ] HG DV UYHQH 1Q

CFFREDGFHZ MK * $$3 B \WH/ RDQ 300KV Z W UASHPAIR WH\DBIR - 3URGAW RUWH SIRIMRQ R VHYIFHY B LQG-SHIGHMIFHQHHY ROVKECRHQHV R
YRURZ HUDQGRUW
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6XEMADIH/ IGFXAQ) DR VXK SD P HQV RKOIRMI HS DV DVKDH R GAVSIRIW B XS TURQMRUOP S P SDPHQV D) P LGMRCH SD P HQWV

FRP P IMRYY | HHVRUDQ RKHMP LOUCP RXQN GWG-GANRY I RUCP RQVGBEMS BHBDGRUAHAWGE BDRQR DO HOVR\KH\DBY XSRQZ KIFK

UR DV CP RXQN DH EDHG UHIDBHW R \WH UHDVRQ | RUNKK DOWM HQAR \MFK \DBY ) RUWH SXIBRH/ R FDBXOWY) 5R 0OV / HIGHY DG $ JHQWV
XQEHKNG DG I WHHWDYS | LIDMYR- YRWRZ HMKOOQRAEH UH DGHG DVILIQE-SHIG-OMAHHY

BHYIFHY P HDQ/ VHYLFH/ SURMGHG B\ %RWRZ HJRUDQ 6XBMADY R YRURZ HUWR XQ$ |1 LADMS 3HIRY/ [FOAQ) Z MKRWIP MINRQ D) \DBY
OERDRY DEOMY WY FROXGY P ONANY FRP P HADT DARQOQGO0 RKHUKHISKFDUH UHDAG\HYLFY

62) 5 \KOTP HIDWDMHDOOR WHHXUHG RYHOLIKWICICAQ) UDAMDVDEP LOWMIGE \WH62) 5 $ GP LOVDRU
62) 5 $ @ IQMDRMDTP HIQWH) HHDS HHYHYONR 1 HZ <RIN RUDVKFRHARUDER LQWDARUR WHVHRXUHG RYH QUIKWICDGRQ) DM

BRYHAP HIY D/\R Q. 3HYRQDADY WP H WDAD \WHIDUYDOHR WH SURSHW R \KFK 3HYRQ LY JUDMIWDR WH P RXQAR KK 3HIRQV
CHOWY IGFOXAQ) GVSXMS FROMIHIVSIRGHRAMH XGP DMUHG DG XQIIXEDMS (CHOMY  E WH SUWHIADLUNDBEED! YOOHR WH SURSHW R \KFK
SHIRQLY CRABI\KDQWH P RXQAKDAZ LOOEH BNXLHG\R SD \WH SURTEGIACELAW R \WKFK 3HIRQRQIWG-EVD/\WH BHFRP HCE\RWMDQGP DMUG F
KK 3HIRQ LV CEGI\R SO LW GHEW DG RMHUCELOMWY LFOAQ) VERGDMS QVSWG FRNY HIWXQP DXUHG DOG XQUIXGDMS CCEAMMY D/ WH
P DMHIQWHCRIP DOFRAUHR BAMQHNV G \KFK 3HIRQGRHVQRADMGWR DG GRAY QRABHIHYH\WDMMZ LODLGRXUGHEWRUCCELMMY EH ROG\KAK 3HIRQY
CHOW W SD. DV \XFK GHEW DQG QCELOWA/P DM H KK 3HIRQLY QRAHY DIHG LQ EXMGHA RUD IR DG LV GRATERXR HY DIHLQ EXMGHN RUD
WBQLANRY | RUZ KIFK VKK 3HYRQV SURSHMY Z RXTS FROXMMXQU-DRITED \P DITFDBAD | VKK 3HYRQKDY/QRADGP WGLOZ UM IWICTELOW JHHIDED
WD IWGEWDAKH EHFRP HGHRMASHIG-G RAMUHDMIG\WR\NGHIGP NG SD P HOVRQDQ R IWGHEW DG J WK 3HIRQ B WDIRQR CRMDORU
DQIALSDAG | LDGALDOGH | XA KDY QRAFRP P HIFHG QHIRIDIRYY Z W RHRUP RHR LWRHAWY H FOQQ) WHS JHMRUDQ / HIGHULQ LW FDSCRW DY
KK Z LW DYLEZ \RUAAKHXEY) D) R IWIQE-EWEHY

_6SRNG DM P HIQV\WH H FKDQIH DM DV GHMP LGHG B $ JHOMADAY CESTFER W FRYHMRQR RHPUHER QR DRMUPUHR ZKIFK LV D
WHH AOQHWDMUERIMGE %ERP EHJ  RURKHUFRP P HADE DYDOEGNWRXUHGMIDME $ JHOWD/R WHHIGR \WHSUFHAQ %MQHV' D LOWH
[ LCDGADCP DUNHVRWH I LW RU E UL VKAK UHERWWY XQDYDLOEG RUDQ. UDRQ WH\SRADM | ROMHSXUKDHR \WHI LIKAXUHR. Z W \WHVHFRQG
PXUMA DVIQH ! HAGAUQ) WHSUHFHAQ) 9%9MQHW D 1Q$ JHOAVSUGRSDO RIMIQH FKOQIHWDAQ) R LFHI RAWH | LXWAXUHA

BXEREMM' HWP HIQ/ D) ' HEWGRXWHG B %RURZ HUDQGRUDD RMHU/ RO 30V \WDALY \KERBCDAMG \R \WH 2 EQIDIRQY SXIXOQMR D
KER BDIRODIUHP HOMOMMGLOR EHEHHD$ JHWDQ DSSIFCEGY/ RDQ3DMY DOGWHVKER BCDMG FUHAVRUY XSROWMIP VVCFAHBIEGI\RS JHINQIWARB
AVFUHIRY

BXERADIRDS JUHP HOWP HIVDQ WEREDNRQDI P HOMDNP D EHH HRAMGIURP WP HVRWP HIQFRQGHAIRQZ WD) 6XERGMMS' HEW
BXEMANY P HIY Z W UAS-FWR DQ 3HIRD DFRSRDIRD SDNGHIKLS TP WG CCEMN FRP SO). RURKHUHQIW R Z KIFK \KFK 3HIRQRZ Q/

ARG RUIQALHA® KK QP BHUR RANBIEQ) KDWY/ RURKHUHDXW [QMMAVDAR KDHP RMWDQILW SHRHQN R \WHRE@Y YRMY SRZHJIRJ
WHHBRIRQR QURRYRURKHIP DEIHYR \XFK FRERIDIRY SDNGHIKLS TP MWWGACEMI FRP SO RURKHUHQMY
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8 QBWW/WHFRQM WRKHZ HUANXUUAY HIFK UH HIHEFHWR 6 XEMG DU KHIHQVKDEH D UH HHFHWR QUG LAV XEMADUHR YRURZ HJ
6: . KD/WHP HIQQ) VAWVRWILQWH3UHP EG
70 RJ70 H/KDVWKHP HQQ) VMWRWIQEHARD D
ZHP / FOQKD/WHP HIQQ) VIWRW IQBHANRD

7HP / ROD&RP P WY HOWP HIY

7HP / RDQO DMUIW' DMP HXY/' HAHP B

7HP 62)5 $CP IQVADRUP HIQ/\WH&O ( * URXS %HIAKP DINS GP LQWIDIRY/ P WG &9  RUD\KFFHARUDEP LQWDRUR WH7HP 62) 5
5 HHHFH5 DMVHBRAGE. $ JHQAQIWUDRIEGIGVFHNRQDAMUFRQXGIMROZ WK YRURZ HJ

7HP 62)5 5DMP HIQ/\WH7HP 62)5 SHHHFHSDMIRUDWUH  PROMSHIRGWOMWMD  96MQHY' D VSURUWR HOFK 3D P HQW DA
WK @ WH *3HIRGE 7HP 62)5 ' HMPICDIRD' D" DQG HIHAMH RQ \KH 30 P HQV DM LP P HADMD IRTZ Q) \KFK GHMIP LODIRQ DM 06
FROMXQ) \R EXWRMFOGQQ) \WHQH WXFFHHAQ) 30 P HW DM D/AKAK DMLY SEDKHGE WHTHP 62) 5 $ GP LQWDRU SIRMGHS KRZ HYHJ\WDAL DY
RSP 1H <RN&WWPH RODQ 3HIRAF7HP 62)5 ' HMPLCDIRY' D WH7HP 62)5 5HHHFHS DMK/ RABHD SEDKHGE WH7HP
62)5 $CP QMDA WHQ 7HP 62)5 ZIEHWH 7HP 62)5 SHHHFHSDM IRJKK WUH P RQK SHIRG D/ SEDKHG B WH7HP 62)5
$ CP LOVDRU RQ WH | LWASBAHEQ) 96MQHV ' D IRJZKIFK WK 7THP 62)5 5HHHFH 5DM ZD/ SEDKHS B WH 7HP 62)5 $CP LQWDRU
1 REMWWEEQ) WHIRWIRQ) L UL DADQ WP H$ JHOAGHAP LGHV Z KIFK GHMIP LODINRQ \KDIEH FRFOMYH CEVHOAP QU HANHURU \KDARH 7HP 62) 5
5 DMLY R G HIDDIOE®B RUGHAMP LQQ) LOMIKNDA/| RUGDO/RICRM/\P LR WH/ RDQ/ WHDS JHQAKDID LO FROKXGIMRQ Z LW %RURZ HJ HIG-DYRU
VR HABEDK DOOOMCDMUDMR LOMMWARWH7HP 62) 5 5 DMWDAILYH/GHFRMGHDIRQWR WHWWHQ SUAYDIAY P DNHNRQHNRD! RUGHMP LQQ) DUDM
R LQMIAVRUGDD/RUGRMP LOUVRWH/ RDQ/LOWHS QUMG 6\BIA DAKAK WP H DJG Ll BIXHIAMGE $ JHIAG JHONIGE/ HIGHY DAKAK WP HSDWY KHAR
DG\WHYRWRZ HAKDTHMILQR COLP HIGP HYWR\KLYS JUHHP HAR UH GRAKAK DOMCDMUDMR LQMMMDOG\XAK RM-UUHIDAG FKOQI HARWLYS JUHP HOV
D/P D EHCSSOFE®! LFOGQ) | RAWHDRAFHR GRENWDD TP HIP HOMRWHCH LQWROR! 2 & ROMFVE DM\ HOKUHKDARHLOMIMADMSD CEGIE)
YRWRZ HIKHIXQEHULY \EWBQADED MP LA \WHLQMFWADM\KDAZ RXC RMHZ VHEH SO.G SURMR \WHVHBRIRQR \KFK DOMICDMUDMR LQMMW DG LL
LQQRHHINKODKH 7HP 62) 5 5DM RUDQ \KFK DOMCDMUDMR LOMIYRWHTHP 62) 5 5 DMHYHUEHGWKDDI LYHSHFAQV

7HP 62) 5 5 HHHFH5 DMP HQVWHIRZ DG GRNQ) \WP IDMEDHGRQ62 ) 5

7HP ICDNRY' DMP HIQAKHHUMHARRFXUR D WH7HP / RDQO DMUMW' DM RJ E WHEMXSRQZ KIFK \WH/ ROQ DG DORKH2 EQIDIRQ/DH
30G10Q) XOZ KAMHID/DWAXOR L WHSUHED P HVR WH7HP / RDQDQG DR EQDIRY/WURIK [Q RKHUP DJEDRY RUYROQEY SUHED P HOAR \KH

7HP / RQIQIX® L \WHFRUEPMICCAFHBLDARQR \KH/ RDQKHIKQE-U LU WHOFAFHBLDARQR \KH/ ROQE\ $ JHINQDAFREIGFHZ WKLY JUHP HQWVRU
LY RKHZ \H

7RIB05 HYHXHWKDEP HID L WYHHR WHYRUIRZ HIDQG W6 XEMADUHY RQ D FRQRIEDMS EDUY DV GHMP IGHS LQ FFREXFHZ W+ $$3 SOV

IL XS\R R SIRHB/ WFHYHS RUWR BHUAHYHG B %RURZ HJSXUXOQAIR RURKHZ [VH LQ FROCHRAIRQ Z W \WH 6MBXIOIRQ DG 2 WGHU CDAMG
6HBNP BHJ LQ8 QWMGE\BAMY2 | $PHIFDY $@HWHN) RPHO & RQEIGH3LO&H I QUADFHS FFRXQNGEH] HE
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Bl WH* RHPHR Q2 USERW HEUDY DQGS$@) X3/ 7WRHED! 7KHHR R ( DK/ IMMG$ FFRQMQFOAQ) $FRXHG, QMMIWEDH — FY

-3& 86 ' IMUPAGRUWG' 1< GW LL \WHXS URQAED P HQAQWHIP RXQAR SO CEGI SXUXOQAR WDNAHMIQ( [ FOMYH/ LEHDH
$ JUHP HOMDAGDVR $ XIXWY B\ DQGEHEHHQ0 DXKR&R / \G DOGYRURZ HJ

7\DG-P DWKDAKRHP HIQQ) VAVRW LOWWH* XOUDQAH DG & RIMIDGS JUHHP HOV

8 QLCDCAHG &CBABD, [ SHIGWMY P HIQY FOSMIDH SHIGWY L QRAILCDGRHG Z W WH SURRHHBY/R D LGPXUMIAHR * HEWARH SIRAHHOVR Q)
OB RUMBOGRH R ( TXW , QR RUHTNXWY FROUBAMRDY \WH SURFHHB/R D) DAHAMDB! RM-UWDD \WH\DBIR |, QMDY 1O WH RE@Y FRUHR
BAMGHY RUIQ [QXIFHSUIRAHHGY DG L WOAHQRAHP EXUHGE. DWILGSHIRQ H FOQQ) D) / RDQ30WY LQWHSHIRG\XAK H SHIAWMUB/DUHP OEH
SXUXCQAR DZ UMK DI UHP HQW

8 QIRP &RP P HADRRGHP HIQVWHS QIRP &RP P HADO&RRGHD/IQHIHFNQWHGVBMR 1 HZ <RIN SUIRMG-GWDA SHIHRMRQRUWHH T HAWR
SHIHRANRQ RUCRQ SHIHANRQ RUWH SURIW R D VHRXUW LIQMNIQ DD &RMMIOLY JRHCHG B WH 8 QIRP &RP P HADO&RGH DV IQ HIHFWQ D
MUMVGRANRQ REHMWKDDWHE\BMR 1 HZ <RI 38 QIRP &RPPHHADOSRGH P HXQ/\WWH8 QIRP &RP P HADOSRGHDVIQHIHFWURP WP HVR WP HIQ XK
RKHMUMG ANRQ ! RUSXUERH/R \WHSURVMRQVKHIR UHIMY \R\XAK SHIHANRQ HITHRAR SHIHRNRQ RUCRQ SHIHRNRQRUSURUIMY

8 6 / HYGHP HDQ/OQ / HIGLMDAVD? 8 QIMGE\BMVSHIRD ZIWMOQWHPHQQIR 6HARD) D R WH,5&

. KR 2 ZHE6XEMADY P HXY/ DARDQ 3HYRQ DORAMHUBHYIRQDTR WH( TXW , QMIMVR ZKIFK H F-BWALHRARWA X0 LQJ \KDWY DHDN
WHWP HGLHA® RUIQAUA® RZ GGE KK 3HYRQDUG RUDRMH. KRD 2 Z GHGEXEMADY R \KFK 3HIRD

QMBUHBINRD

D ,QWHFDHR \MV$ JUHP HDQG HIFK RIMHU/ RID' REXP HQV L WHP HIQQIVR  GHLGHE WP V DUH HTXOID CESTFCEG R \WH
VQIXOUDGSOUWO RP VR \WHEHIGGWMP Y L $QQH ([ KIEWBRKHX®I DG 6 HANRQUH HMIHVOHVRVXAK / R RRXP HYWQBWRKHEZ MANSHRILHG

L WHWLP 3LFOAQ)" VGQRAP MY DOGP HIQ/A LFOGQ) BWRMP MG\ LY LOWHFRP SMBMROR SHIRG/R WP HIURP D\GHALLHG DM\ DOA
\GHAIHG DM WHZ RG? I URP ™ P HIQV? IURP DGLFOGQ) WHZ RG/A\R D53 XQMD HIFK P HIQ3\R X FOAQ) DOGWHZ RGHKMRIK P HIQ/A\R
DGIFOAQT Y XQBWRKHEZ MHH SBWO SRIGGIQWKK / RIQ' RRXPHQV $  UH HIHGRH/R DI UHH-P HQV DQG RMHUFRQAEAMOO QUAKP HWV \KDIEH
GHP H3\R LGFOGH DIDVKEVHNXHQALP HIEP HOV UANBIMP HOW DQG RIHUP RALFDINRQ/ WHHR. EXVRID VR WH H \WAKRK TP HIEP HW UAKBMP HOW DG
RKHUP RA LFDNRY/DH QRABUIRKIEMAG B, \WH\MP VR DD / RDQ' R HWDJG % UHHHIFHVVR DO WEMAM GUHRRYH RUBH XTOMRQ KDEEH FROMKHG D/
I(FOQQ) DIDMBMAY OOG BIXOMY SRYMRY [PHEQ WSOAQ \KSSBP HIMY RUJIQMSUANY \XAK WM GUHAYH RU BIXDIRD YL MY
$ JUHP HONQGWHRMHL RDD' RPX® HOVP D XVHVEYHIDOG! HHEP WBINRQY \MAVRUP HDWKUHP HIWAR I XCM\KH\EP HRUMP LOUP DALY DOR Z KIFK
DUH PXP XOMYH DQG HIFK \KDEDEH SHIRIP HG LQ CFFRUEIFH Z W W MPV DG YIL WY $ JUH-P HOADGG \WH RMHU/ RDQ' REXP HQW DUH \WWH WAXOR

QGHRIDIRY TP RY DG KDH EHQUMEZ HE B FRXQHDRS JHOMVRIRZ HJ / HIGHY DG WH RMHU ST KHIHR DOG \WHHR DOG DH \WH SIRGEVR DD
SOWY CFFREQIO WH \KDDGQRAEH FRONKHS DI DQMVRURZ HJ $ JHOARY/ HIGHY P HIHD EHFDAHR YRWRZ HIV $ JHMW RU/ HIGHWT LQYRYHP HAO
WHUSHEODIRD ([ AHBAZ KHIH RKHZ DA H SUWO SIRMGHS IQWH/ RDQ' RAXP HQV LQ DO LOWEFH Z KHIH \WH DBSURYDD FROHQARUWWH H HVH R

$ JHMVMGIP HOAY BTXLHG WHJIWDQY RUGHRDOR \KAK DBSURYDCRUFRQHDQG\WHH HIAVHR \KFK MGIP HQAVKDEEH [ Z LKLO\WHVRBI DG CEVROMM
AVHIROR $ JHONQGRU HIHY OQG \  GHP HOWR KDHEHHRILYHORQD B\ DVGHALLE Z UMEY LQMXGHG! RUVKFK SXERHH HXMGE $ JHOW
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E ) RUSKISRAVR FROMHMYY D) [P RXQAGHRP LDMG D) PAUMA RKHWDD' RIWWR' RO XQE-URUQFRIHRAIRDZ WK
WH/ RIQ' RAXP HW $ JHWKDITFOBXOMVKAK PXHIR FROMMRQXUQ) \WHPXUMH/G SRV DM

F | DAIQ WPHD) FKOQHLQ* $$3 Z RX O HAAKH FRP SYBINRQR 00 | LCDQALOOUDAR RUBIXUP HOWHARIK LO D / ROQ
" RXP HWDGG HAWHUWKH YRURZ HURUWH 5 HIXULHG / HOGHY \KDDAWR BDXHXRHS JHOMKH / HIGHY DG WH %RURZ HWKDDGH RIDM 1Q JRRG | W R
CP HIG \WAK UDIR RUBTTXUUHP HOWR SUAHYHWH RUIJLCDO.QAMWNHIR IQ@IKWR VKK FKOQIHIQ* $$ 3 \KEVMRAR\WHDSSURYDOR \WH5 HIXWHG/ HIGHY
SRNGGWOMQMDRIP HIGG L \WAK UDIR RUBTTXUHP HWKDTFRQMXH\R EHFRP SXAMGLQDFFREIFHZ WW* $ $ 3 SURIWR\KAK FKOQHWHHOQDGG 1L
WH YRURZ HJ\KDIDSURYLGH \R WH $ JHOADQG WH / HOGHY | LCDCRDOMBAP HON DG RKHJ GRXP HOV BTG XQEHJWLY $ JUHHP HOARU DV WHDIRIED
UATXHIAG KHXQEHUVAMEY | R D BFRCACDIRY EHE HHD FOBXDMIRY/R VXA UDAR RUBTXLHP HAP DGH EH RUH DQG DU LYLQ) HIHPAR VKK FKDQIHLO
*$$3

G 1 REMMEQEQ) DO WQ) \R \WH FROADY  FROEIGHS LQ WLY/$ JUHP HOWDIDRED) DARQY \WDADH RUZ RXTS KDYH BHHD WHDMS DV
RSHDMY GDH/ IRUSKERH/R * $$3 SURUWR WH IMXOFH B\ \WH ) LCDGRLDOS FRRXQIG) 6\BEDGY %ROE R ) HEOW R DQ$FARQIMY
6\NQELD/8 SADM \WH3$ 68~ \KOTFRQMXH\R EHCFFRXQMG | RUDVRSHIDIYY BDW/I RUSKUERAYR DX LQDGADOGH LQWRQY DG FOBXOMRYY | RUSXERH/
R WH/ RDQ' RXP HW Z KHKMHURUQRANKAK RSHIDIY BDVH REQIDIRQY Z HIH LQ H I HAARQ \KAK CDM QRE MABIDAQ) WH | CRAIKDAKAK REQI DR DUH
UG 1O CFFREDGFH Z W \WH$ 68 RQ D SURGHRRYH RUUANRTARYH EDUY RURKHZ IV \R EH WHDAG DV FDSAB HG GDVH REQIDIRY 1Q WH | LQDGADD
WA HOVVR EHGHIVHIHG SXOKOQMR\WH/ RO RRXP HOV

BHRANRD &AW RO

5 HHYHE@

| ROD3WRRHWY

D 7KH/ HIGHY \HYHD®D 006 | RUWHP \HYH/DIRH P OGH D\MP BOQ R YRURZ HURQWH &G * DM LQ WH RULGDOSUKHSDO
P RQM WH3 & BMQ) ' DM7HP / ROJ

E 2 QRUCERWXCH | HOGHY VHYHIDED DQG | RAWHP \HOYHYDERGH P DGH DQ DEAMRDCDGY DFH\R YRURZ HULQWHRUWILGD
SUGASOCEP RXQR UAXEMY LQDQDIJWIDM XCEOG SUGASICEDDIHR \WH7HP / RIQR LP P HADMD | RTBZ LQJ \XFK DOYDFH
WH-XCH  $GYDORH

F 8 SRO\DMICANROR WH' )' $ GDFHEREMRQRORUEH RIH-XCH | HG-\KDOP DNHRH  DEAMRDCDGYDFH
ZOMOQIYH  9%MGHY D VR \DMIDRMROR WK’ ) $ GDFH&RIEWRD \RYRUIRZ HIQWHDP RQWTXCOR EXWRABWKDD \KFK GLEHIV3WR
5 DUGKDHR WHS ) $GDOH ) RAWHDRAEFHR GREWDD WKIXQAQJ R WH ) $ GOFHWDREHP DEHE / HIHYXSRQ
WHDIMOAIROR WH' )' $ GODFHE&RQEAWRQUHIDEBWR D) UANXHWNHH RIHE. YRWRZ HJ

G 7KHEBMQ) ' DM7HP / RIQ WH-XQH ~ $OMFHDEGWH' )'  $G/OgFH U DY \KDREHGHP HGDMQIGIWWMP GDQ HIFK
\KFK GOQ LQAYIGOD DG FRIBAMHD \WH37HP [ RJ  7KH7HP / RIQLY QRAD UYROIQ) FMEWLAMY DG \WHHRIH DD CP RQAKHIR WDALY
UWBOGRUSHEOGE. YRURZ HJIQZ KRBIRUQSOWP D CRAEHUH ERURZ H3
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&FP P WY HOWEHYHID
7KHIDOWHR DQ / HGHARP DNHDQ DSDFHR WH7HP / ROQWKDODRAHINYHDD RMHY HIGUR IWREQIDIRD U D) \RP DNHIW
/ RDQ RQ \KH CESTFE®! M EXACR / HIGH\WKDIDEH BASROUEG! | RUWH IDOUHR D) RKHU/ HGHUWR PONHDQ 7HP / ROQ\R EHPOGHE \KFK RMHJ
| HGU

QG BPWMIHWVS BVROMW 1 R2 [IVHM:. OYHJ

7KHSD P HOWREQIDARYVR YRIRZ HUKHIKQEHUDUH CEVROWM DG XFRIBURIO Z KRAID. WKWR BAAMIRD VAR FRQMFDIP RU
GHHRHIRUIQ WDRQ DIDQWS JHQADG/ HIGHY R \WHP O LPXP H WOASHP WG E\ CSSIFEM @Y $VR WHEGMQ ' DM WH/ RDQ KDV QRAEHD
FRP SURP VHG COMMMG H \MIGHG \DIWLHG WAAGEHS VAANR| RUP RALLHG D06 WH/ RIQ' RXP HOV DUH CRAVEMANR 0D QMDIR) AVSXM X5
FOIPVR UWAMWRQ VAR CHMY FRXQMFDIP RUGH HH Z KDARHYHU LGFOXAQ) BMRAIP WGWR FOIPVE RUDIDQUATD / ROQ30W RUDQ RKHU
3HIRD 3D PHOAR \WH2 EDIDIRY/E\ Y%RURZ HJ \KDEDEH P OGH R B Z IWHWIQHJ 1Q' RIY DG LQ P P HADMY DYDLOE®! | XQB/ Z KH) GH DG
SO\ CEG! SXUXOQMR \KH WPV R KLY $ JUHP HOAMDQG WH RMHU/ ROQ' RAXP HQV LY CRARVKEMIPAMR FRP SURP IVH - DM HOWVH \WMRD VDI CRIRQ
WAWRD MAR| FRQMFDIP GHHOH CEDM HOMMSHMRY GHHIP HOVGHSAED! BBAIRY WP LCDIRD RUP RAIFDIRY Z KHKMHUDUMQ) RAAR
WIQLRAMRY FRFHOQ WH / RIQ RURKHZDNH  : LWKRAWIP MINRQ \R WH IRBIRQ) R \KH | XCBWWH WOWVSHIP WG XQGHU CSSIFCE®! Q¥ G
QREDMMIZEQ ) RMHWP RUSIRIMRQFRQEIGHGIQWLVS JUHP HUWRUIQ RKHU RDD' REXP HM/RWRZ HUKHIE\ Z DYHY DQG\KDOFDAHHIFK / RDQ
30OW\RZOYH D SUAHRR HWSIRMINDQGG-P DG QRIVHR GHDXOVH FHBVDVH SUA® BTXLHGLOWH/ RIQ' ROXP OV QRIFHR LQMAR CFFHBLDM
QRIFHR CFFHBDIR) (RIFHR SIRMWQRIHR GHPOJG DG R Q\KRRUDQG QROSD PHOAR WH 2 EDIDMRY/ E DD WX HUWR A@IHFH RU
SURP SIBHWRQ$ JHIA SOWOQWHHI RIAP HOAR LW UKW XQEHUWH SIRMRQYR \WMLY$ JUHP HOADGG D). RMHLY RDD' RPXP HQV F 0 WKW GIDORU
HOXUBEG! R WU P OKDEIQ) R DWHIVRUVR UATXLUH | RUFFERKUH\DBY LQ D SDWAXDUR G G DIRIAHVR HHY N.QG DJG GAAUSIRQZ KIFK P D
EHUXUGVR EHILYHDE, D) WEMMRUXGIR @F H AHSADAGHRLFDD UNXUHGKHIXQEU H \WHEHHIVWR DOOY VQRZ H MM RAKDAP D KHIDNM
EH HIPWG SUIRMAQ) |RUDY CSSUMP HQAEH RIH VDB RUDQ. SRMRQ R \WH &RIDMIO | DOWKWR KRR HAMG H HP SWRD UHE-P SIRY YDODMRY
CESUIV-P QMM R H HRAIRD QRIVHR HBRMRQWR P DMUHRUGHROUHGHWKHZ KRBIR WH2 EQI DIRQVIQWHHHAR | RUFBRKHR WH/ LH/FUDAGE
WH/ R RPHW J WHSODEQ R 0Q WUMMR QP MR/ D/DGHHOHWR D) G-P DG XQAUDD / RID' RAOPHIADG K 0O GHHQH R WH
REQIDAR) R PONH Q. SD P HQWV UHTXLHG XQEHUAKH/ RID' RAXP HV LFOAQ) WH REQIDIRQ R SD i HY EDFHG RQ D) GPDIHWR GHHWIIQRU
GIKAMRO R \KH &RTIDMIDORUD). RMHUHYHOMGFOGQ) RERBWHIFHR DO R WH &RIDMEID IMEHQ) DIWHHS DOG DANGRZ BEIHG WDAKAK SD P HOW
REQI DARQY DUHXFROEMR DD LLUMYRATE®! . YRWRZ HUIXUHUCANGRZ GGIHYDQGDIWHY L \R DD \KEWBANRY \MERECDIRY H FKDQHRUMBDHR DO
VHRXUMY RUWHUHBDAHR DD SO SUP UKD RUVHFRQEDUD CEG RUWHSD P HOAR WH/ RO L \KDVS JHNKDEIGRAEH BNDAUHG R | LLIANQUMMAM VKWRU
H KDAMW WP HEHY KHIRQ DIDQMRKHY QOEG |RJWED P HOAMR DDRUDY SOWR WH/ RIQ Z KHAHU SUP DUO RUVHFROEU®  FRIBAMHD \WH
32 EQRY  RUR SHIHAWRUHI RIFHIWUWKWDIDOMIQ) 2 EDJRURJDQ VHRXUMY I RUWH/ RIQ 0GG UL WDWAWACELOW | RUSD P HOAR \KH/ ROQ\KDEIRW
EHOIHRMG RUP SOGE. D) GHMP LODNRQWDADD VUMY LQMMNRUCHOVN-D B $ JHOWRUWHEHHIVR $ JHOADQG/ HIGHY R VHRXUH\WH/ RDQLY
LQYDIG RUXGSHUHAMS  %RUWRZ HUDANGRZ GEHY Z DDA DQG UHBUAHOVIQ FROGHRINRD Z W HIFK Z OYHUR 0 WKWRUBP H3 R %RURZ HUFRQEIGHSLO
D / RIQ' RAXP HOMKDAKDYEHHDIX® LQRIP HEZ W UASHPAR DG USUAHOAGE. FRXQHR IWRKRFHLOFRIGHAIRQZ W \KAK UWKWOQG UP HaHY
DG DOVXAK Z CLYHY DG DNMUVKAK DGYLFH DQG FROKAIMRY KDV SUAH® DG CRMDD LOMIGHS Z W I XANFZ GEIHR W UWKWDQGE WP HAHVRKHEZ DM
DYDOEGIDADY. RUQHTXW VR Z DYHRUUHIINAWK VKK W KWDQG UHP HIHARWKHI XTH WONSHAI LHGLQHIFK VKK Z DLYHU
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J/ ROD$ FFRXQIY)
5 HREOHBELQ)
$ JHQVRQ BHKOD R HIFK / HYGHU \KDDUHRG 1Q IW UHFRUBY \WH DM DQG [P RXQAR \WH/ RIQ PDEH B\ HIFK / HOGHU HIFK
SUWED P HOADQG UHED P HWMHIFR 7 KH DJ.J U DM XCBG SUKALSDOTP RXQAR UHFRUBHG \KDDEH | LGDO ELQAQ) DG ARGFOMYH CEVHAP DQLHAMHIRU 7 KH
I OUHVR\R UFRG D0 VKA CP RAQARUIQ). HURUIOWR UFRAEQ) D) \KFK CP RXQAVKDRAKRZ HYHJ QP IWRURKHZ VHDH HAMH2 EQIDARQVR YRURZ HJ
KHIQEHURUXQEHUDQ. 1 RMR WD WHSUGRSDOIP RXQAR WH/ RDQVKHIHXQEHU VRIHKHUZ LW DOIQMAMIFFX Q) WHBRQ

1 RV

$ VWKHUDAWR DR/ HGHUWH/ RDDR \XRK/ HGAMDOEHHMGHR-GE D1 RM Z M DESURSUDIMIQHNRQY S CEBIWR XK
/ HGAULQDI DFHSUCHSOOEP RXQAANCOR\XAK / HGHAIV3UWRS DB7HP / ROIQEKDUHDQGSD: CEMILQWXRK P RXQWDG RQVXFK @Y DV DHVHNVRIK KHHO

3D PHIR . QMW
QMIWE DM/

D 7KH RANBOAQ) SUGHSDOEDDIRH XQGHUWH / ROQ KDIDEHDU LOMMADAD SHUDQR® DM R LQMIAHDXTOWR \WH
&ROMPWE DM D/P D EHOGMVMG | URP WP HVR \WP HLQ CFFRUEDFH Z W \MLY 6 HANRD 7 KH&RQAEAWS DM DSSIFCEGH R WH SHIRG EHILQQQ) RQWH
&ERIQ ' DMMRIK \WHAOMKMOWRH @ PP HIDMY SURMWHLQWICBD P HW DM\KDWEH FOBXDMG EDHGRQWH7HP 62) 5 5DMD/R \KH
&EIQ ' DM : KHHYHI RORINEHNXHIR WHLQMWIOBD P HIV DM \WH7HP 62) 5 5 DMLY LQRUHDHE RUGHFUDHS DY GHMP LGHS RO \KH GDMWDAY
WD %MQHW' DV SURJR HIFK 30 P HQV DM WH &RQMIFAS DM DY VHATRW KHIHO \KDIDEH P LOLD FKDQIHG HIHRARYH DV R KK \KEVHTXHQN
30 P HQV DM Z \WWRXWRIFHRUG-P DGR D) NQGE\ DQLP RXQAHNXDOR WHIP RXQIR \KFK AKDQIHIQWH7HIP 62) 5 5 DIMRQWHCDM\KDAV\MD
YOMQHW"' DV SURUVR HIFK \KFK 30 PHOV DM 7 KH LOMBMAGH RQ \WH SUCRSDOEDDGFH R \WH/ RDQ RAMBDAQ) DVR DQ 3D P HN DM \KDDEH
FRP SX\MG | RUWH CRXDOQ® EHUR @D VHIBHE GAUQ) WH SHIRGLQ TXHMRQRQWHEDVR D\ HIUFRQAMEY R MU KXQRHGM] W @ VO \KDD
EHFOBXOAMGE GHMP LQQ) WHALO SUGASICEDDFHRAMBIEQ |RUHFK @ R KK SHIRGLOTXHMRY 7KHAL® IDMKDOEHHNOOR ~ \K\WP H/
WHERQUEAS DM ,1 DO WIAP HONXUMKHG B $ JHONWRUWHLP RXQAR DSD P HOWGH H FHHEHG WH CRXDOCP RXQAKDINKRXAE KDYH EHHQ STIG EHFDXAH
WH7HP 62) 5 5 DMGHUDHS DG \KAK GHRUHDHZ DY GRABH GRMS LOVKAK WP HWYRURZ HMKDEZP CNHWHSD, P HQASHALLLHG LQVKAK \WBAP HOVURP
$ JHVDQG YRURZ HIVKDTUHHYH D FUHEWRUWH RYH.SD) P HQAZ KUFK FUHVYKDXDEH CESTHG \WWZ DUB/\KH GH WXEVHTXHED, P HANGH KHIHQEU || )
WBMP HOWVXUQKHG B $ JHONRUWHCP RXQAR DD P HOWGXH Z Dv G \WDQ \KH DRMDODP RQAKDAMKRXES KDYH EH) SOG EHFDAH\WWH7HP 62) 5 5DM
LGRU-DVHG DG \XFK LQRBHDIH Z DV QRAH GRS LO VKK \WIAMP HWYRUIRZ HNKDIEDP ENHWWH S P HQAUSHALLLHG LOVKFK WBAP HOWURP $ JHQNDQG YRURZ HU
\KDOEHUTXBGWR SD. DO UAKEIY XQGHLED P HAZ LW \RHGH VWAXEVHTXHABD P HONSHKHIXQGH

E YRIRZ HJBFRIQ] HY DG DANGRZ GGIH/ WD) GHDXOVRQ D SD P HOWRUSRWRQ WHIR - GXH KHIKQEHURUVR EH
POCHXQEUDD R \WHRKH RID' RAXP HQWV Z LODUAXONQ GWHY DG DEAWRIIOH SHOHV\RS JHONQVHYIAQ) \WH/ RDQ DG LQRWHYGHR/ HIGHY
GWR WHXHR 1XQ0B/QRMP HD BFHYHE  %RURZ HJIXURHUDANGRZ GG HY/ DOG DIUHAKDNQWH HYHDAR DD \XRK ( YHQAR ' H DXV HIBHY Z RX@G EH
HQM®G \R GCP DI/ I RUMH GHMP HQASUR LP DMY FDOHG\KHIE EXVWKDAME RXTS BHH WP HD QLI LEXO\DGE P SUITRNTEG! VR DAHWIIQWHH WOAR RU
FRP SAMVKAK P DIHY 7 KHIH RUH XSRQWH7HIP / R0 DXUNY' DM DQG RUXSROWHRFPXUHFHDQG GAUQ) WHH IMMIFHR DO
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(YHAR ' HDXQVRUXSRQDQ CAAHBADARY  LOMHWYKDODOARP DNDD CFRXH KHBXQGEHU Z MRXWWRINAH\R YRURZ HJ DAKH' HDX@WB DM 7KH' HDXOV
5 DM\KDOEHFOBXOMS DG GHI URP \WHGEMWKDARH( YHRAR ' H DXORARXUIHG DQG WKDOEHSD CERIXSRQGP DG

F 1 REIWBEQ) DQ \WMQJ KHHQWR WHFRQADY Ll DADQ WP H\KH LOMMDM IRUDD / ROQ Ll DESTFCE®! \RIHAH
Z 1\K DT H FKOLIHYDOG RKHUDP RXQVKDADUHW-DAG DY LQMNRQVXAK /| ROQXQG-UCSSOCEGIQY.  FRIBAIHD SFKOUH/  \KDOH FHG\KHP [ [P XP
Q¥ IXODM \KH20 [ 1P XP 5D \KWDAP D EHFRQMRRS | RU FKILIHG \EINHD UHFHYHS RUBMHYHG B WH/ HIGHUKRTIQ) \KFK / ROQLQ DFFREDFHZ W
CESIFCEGIQY. \KHUDMR LQMINMED, CEGILQUASHWR \XAK / RDQKHBXQE-U LI CESTFE®! WRIHKHUZ W DOFAKOI HY/SD CEGIQUASHRAWR \WH/ RDQ \KDID
EHQOP IMGVR\WHO [ LPXP 5DM 7R WKHH WRADY | XOWH [QMBMADQG FKOLI HY\WDIZ RX@ KDYHEH) SOG IQUASHANR \KFK / RIQBXWWZ HHQRABIG DVD
UAKOWR WHRSHDARQR \MLY 6 HRANRQ\KDIIEH FXP XIOAG DG WHIQMMAWILL DR DQG FKOUHY SO CEGIR WKAK / HIG-UIQUASHAWR RIHL RDQYRUSHIRGY
\KDOEHIGRUDHE EXWRWERYH\WH P RXQAFRIBRNEG DARHO [f LP XP 5 DMMHIH RU XQIDWKFK FXP XMW CP RXQMBIHKHUZ W LQMANWHHRQ DARH
) HHIDO) XQO/( |1 HAYHS DMIRUHIFK @ \RWHMR UED P HMWWKDIKDYH EHHQUHFHYHG B \MAK/ HIGHU $Q TP RQAFRDBAMS B \KFK / HIGUWDN
H AHH3/\WWHP [ LP XP TP RXQAFRIBRIE®I DAKHO [ IP XP 5 DM \KDIDEH CESTHE VR \WH WHBAWRQR WH SUGR.SDOEDDIIFHR VKK / RIQ RUUH XQG-G\R WH
YRURZ HIVR \KDADACR WP H\KDIDXH QMWL DQ DG KDL HY SOG RUSD CEGIQUASHRANR \XFK / RDQH FHHG\KHP [ LP XP [P RXQAFRTBRNED| DAKH
0 IPXP 5DM

SBDPHWR . QMHWNIG3WCHSI0

YRURZ HJMKDIDSD. R/ HIGHY DIDCFRKHS LOMMIMRQ \WH/ RDQ L DUHILY RQ HIFK 30 P HQAVY DM XSRQDSUHED P HAR \KFK
| ROQIQIFFREDFHZ W 6HANRD DG DAP DMUW IQFDK $Q SOMPOSHED, P HAR WH/ RDQ \KDIDEH CBSTHG SXNKOQMR 6HAURD BV \KDD
QRAEHFRQUKHGDV'SHIP W) D) SOMVIOSUHED P HUWRKHAWDQDYP D EHH SUAR® SHIP WG HIHZ KHIHLOWMYS JUH-P HOV

AHY

D  2WIDNRD)H %RURZ HINKIDSD R $ JHWIRUWH EHHIWR / HIGHY DIHH WH32 WIICDARD ) HH 1O WH [P RXQUR
Z KIFK 2 WILCDARY) HH\KDOEHGHP H3 1 X@ HILHG DG QRO UH XQEEBGIRQWHA GG * DM

E ([IWHH 8 SRQWH7HP LDIRY' DM %RURZ HMKDTED DQH IWHH WH3 ([ IW HH RS JHOM RUWHEHH IWR / HIEHY LD
CP RXQNANXCOR | LYH SHIFHOV PXUEOHGE WHDIJU-IDMIP RQNR WH7HP / ROQIXQEHE KHIKQE-URQRUSURMRVKAK GDM Z KIFK ( [ WY HH\KDDD
EHGHP H3I X® HGHE DG QR U XQIEGIRQWH7HP LCDIRY' DM
3UEDPHW
0 DAY 3UED PHW
D YRURZ HAKDDSUHED WH2 EDJDIRY/ RUD). SRWRQWHIR  DVISSIFLE®!  Z KLFK WKDILGFOGHWH P RXQIVGH DG
SO CEGIXQEUGHRANRD  E KHBR \R \KH H WWAGKFK SUHED P HQAHXIV LQ D SUHSD P HOAIQ IXOR WH7HP / RID XQIDSOG LQ IXDZ MMQ WD

9SMCHN' D VOMIWHUFAHSAR D/ RIQ3DWR Q' 1 HARDK 3URHB/IQH FHWR IQWHDIJBDMGUQ) DY FOBQAEIA HUIRP RH
RUPRM' LVSRMRQ/P DCHSXUXOQAMRGHARD  E LIl LODQIP RQMNXTIDR\KAK H FHW1 HA&DK 3URHDB/
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E ,QFRQHANRQZ W DD SWSD P AR \KH7HP / RDQP DCHSXWOQAR\MYEHAIRD  URURZ HAKDODED \RS$ JHQV
IRUWHEHHIWR / HOGHY D TP RXQN\WDAZ RXTS RKHZ [VH EH GXH DG SD CEGIRQ\KAK GDMKDG YR URZ HUYROQEL® SUHSIIGWH 2 EQI DNRQYY SXUKON

RGHANRD IQDEAWRQWR DY \XFK SWHED P HQAR \KH7HP / RDQDQGUHIME2 EDIDARY/
OROQmY 3UED P HW

D 6XEMAMR FODOH E BHBZ %RURZHJPD RQDABDILYH  96MQHN' DV Z UMD QRIFH RUWMBSKRQE CRIFH
| RIZ HSRQWH\IP HOBMQHY' D B\ Z UMKDFRQLLP DARQWHIR \RS$ JHOVZ KIFK \KDGBURP S DOMHHIK/ HG-UWHIR GRADMMWDD  QRRQ
" DEDVWP HRQWWAK G SWHED. WH 7HP / ROQ DG DIUHIAG 2 EQIDIRYY LQ Z KRB RULQ SIMDADY. WP H SURUVR \WWH7HP / RDQO DMUW' DM 6XFK
QRIFHWR $ JHQMKDIDVSHAI\ WH CP RXQADG SURSRHG @M R \KFK SUHED! P HQVDQG WH DSSIFDARQ R \XFK CP RXQWV\R EH SUHBG \KDEH CSSOHG 1O
DFREDFHZ W6EHWRD  E RY DV DSSTFCED

E I YRUWRZ HJP INHV D SHD P HAR WH 7HP / RDQ XQAHU6HAIRD D IWKDDSD W $ JHOVIRUWH BHHIWR
/ HGHY WHIRTRZ 1Q) OP RXQV LQDSAMRQWR DY VXK SUHED P HOAR \WH7HP / RDQ DG UHDMS2 EQIDNRY RQWH@MR MK SUHED PHQV L UL VXK
SUHED P HOALY P BEH SURUWR \WWH | LMADQQYHIDY R WHEGMQ) ' DM DQ P RQAHDIDOWR $ B R SHAHQWV R \WHDQJJWIDMOP RQAR \KH7HP
/ ROQ\RSUENGSRV % DR OP RXQNANXDOMR WH DI J UH) DM LOQM IAWWKDAZ. RX@S KDYH CFRUHG SXUXOQAR\KLYS J UHP HINQ UHIDNRQ VR \KH D).J U DM CP RXQV
R WH7HP / RIQWR SHEOGIRP \WH@MR VXRK SWHED P HQAKURXIK \WH I LWADQRYHYDY R \WH&GMQ) ' DMDWAXP LQ) DI & RQAERNS DM HNXCOR
\KH&RQAIAVS DMLOQH I HFNRQVXFK GDMR SUWHED P HQWV L UL VXRK SUHED: P HOAW P DGHRQ RUDNMUMH T LIADQRYHYDY R WHE&BMQ) ' DM BEXVBUR MR \KH
VHRGOYHIDY R \WHE&BMQ) ' DM RHSHRAHQW R WHDIJWIDMOP RQAR WH7HP / RIQVRSUSOG DG UL U XK SWHED P HQAWP DEHRQ
RUDWUWHVHRGOQYHIOY R WHEAMQ ' DM JHRSHAHQV R WHDJJUWHIDMOP RXQAR \WH7HP / RIQ\RSWHENG

F ) RANHD/RADGFHR GRENDSHP WG SD P HYKQGHWYEHARD  VIQE-BHIGHOR DG LQDEAMRQWRS HYHXH
YDHE3D P HY/ P RXQNWDADH FUHEWG RZ LG \WH SUCASDOR! \WH/ ROQVXQE-UBHAUWRD 1 REZIWMBRAQ) DO \MQ) VMR KHHOQRUIQ Q)
RAH R’ RAXP HOMVRWHFRQADY DQ SUHED P HMWR WH/ RDQVRKHKDQ YIDWHCSSIFDMRQR 5 HYHIH %DHE 3D P HY/S P RXQIVP DEHSXUXIQAR
BHANRD  RUBHANRD DVCSSIFCED! \KDOEHP MWGDGIRHGHGE \MY6HARD
50 P HOWR 7HP / RID

5 iYHXHYDHG3D P H/ P RXQV

D " XUQ) \WWH SHIRG FRP P HAQ) - DAY XQMWWH 2 EQIDNRY/ DH 306G LQ) XD YRURZ HJSIRP MR S R
$ JHQVI RJWH DFFRQAR HIFK / HIG-UDFARAQ) \R W3R 5D 7HP / RIQ6KIUH DR CP RXQAEDHE RQ D SHIHQEIH R 7RID5 HYHQMH LQ HIFK ) VDD
4 XDUMJ \KH 25 HYHOXHYDWHS 30 P HOAS P RXQWV  Z KIFK Z LaDEH DBSTHG \R WH 2 EQIDARY/ DV SRMGS IQ FDXH E EHBZ  7KH 5 HHXHYDHS
3D P HY® P RXQIZ W WASHRAR HIFK ) DDA XOWARUMKDEDEH CSSTHG B\ YRURZ HURQWH 3D, P HWY DMQH WRIRZ LQ) WHHIGR \KFK ) VDDA XOWULQ
CFFREDGFH Z W FOXOH E EHBZ  7KH 5 HYHXH YDHS 30 P HYVS P RXQAZ LW UASHAR HIFK ) LVADD4 XOWMUNKDIEDEH HIXCOWR \KH DI JWH DM 5 HYHOH
YDHE3D P HY$ P RXQNVSD CEGIGAUQ) WHSHIRGFRP PHAQ D/R -DQ@Y R \WH) WFDO<HIUR Z KLFK VKK ) VADD4 XOMWULY SOVAMURKIK \WHHIGR
KFK ) VDDA XDUMU VKK HISVHG SRWROR WH) VADO< HOUWH? ( OBVHG3HIRG  FOBX@MSDARHKP R
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L 2 (H KXQBHE SHRHW R 7RED5 HYHXH GAUQ) \KH ( @BVHE 3HIRG XS R DG L(FOGQ)

L GHYHWV | LYHSHIFHQNV R 7RNC HHXHGUQ WH( @BVHE3HIRGJUHDMAMDD P LKV

UL WHDIJUWIDMIP RQAR 5HHXHYDHE 3D PHYS PRQN Ul D) SOGIQ DK \R$ JHIWI RUWH EHH MR
1 HOEHY SXUXOQAR KLY 6 HANRD Z W UAGHRAAR HOFK SURU) WADDA XDWARULQ XK. ) VADD< HOU SURVLGHS \WDAINH 5 HYHOKH 9D 3D P HW
$ P RXQM/SD CEGIVRBID XSRQ7RECE HYHXHLQDJILYHD) WAI0: HIU DG Z LORWEHFOBX@AMGRODPXP XOMYH \ HOURYHUA HOUEDAY P 1OV

Y  WHDIJUIDMOPRQAR PDQEDRY DOG YROQEY SWED P HINV P OGH SOKOMR 6HARD  SURU\R \KH
CBSOFCEGI30 P HQN DM

E 6REXQY D/QR( YHMR ' H DXOKDYRAFXUHE DG LY FRMXQ) DG XQMKH2 EQIDIRYYKDYHEHHR3OGLO) XDROHIK
3D P HYWW DMWWHDSSIFCEGIS HYHXHYDHG 3D P HY/$ P RXQUIZ LOEHDESTHGLQWHI RTBZ L SURIMW

L ),567 R \WH SO PHOAR DODIHY FRW H SHOHY DJG LQG-P QWY GH DG RZ QY \R $ JHIMWSXXOQMR
BHMRY  _ _ _ DOGRJ_ XQEHAMVS JUHP HOWRURMHZ VHSXYXOQAR WHERTIDMDO RA® HONV DOG00. RMHU2 EQIDIRY/RZ LQY
VRS JHONQUASHRAR \KP VIGYDGFHGE! $ JHIMR SUAHYHRUSURAFH S RTDM ICRUVR SUHYHRUSURMAAMWVHRXUMY LOAMMIND\WHE RTDMID

L 6(&21' WRWHSDPHWR DO HY FRW H SHOH/OWGIQEP QUAVGHDWGRZ IQ) R/ HEHYIQUASHWR
WH/ RI/DQG&RP P W HOV SAOBOQNRGHANRDYY  _ _ _ DBRU_ XQ@EHIWYS JUHP HOARURKHZ IVH SXUYXKOQMR WH & RIDMID
" RXP HW SIRIDBEDHGROHIK/ HIGHIV3UR5 DB7HP / RIQ6KDH XQIBOGIQ) X

L 7+,5' \RWHSDPHMR DEDIFFUHS EXWKCEDG LOMMNGQ UASHWR \WH/ RDQ/DVR \KFK 30 P HQV DM
SXMCQARGHANRD  XQEHMYS JUH-P HOVSIR IDBEDHGROHIFK/ HIGH V3RS DB7HP / RIQGKDH XQIBOGLQ) X

LY )2857+

$ U \WH7RIBCE HYHXHR \WH/ RDQ3DM¥Y RQDFRORIEDMSEDLY |RMHFRQHWHEHYH — PRON
SHIRGHG-GRY' HHPEU LVBWWWDQRUHTXTIOR DVIVWHIDA/AR HIFK 3D P HQW DMRQRUDNMAWH3D P HW DA
RAPXAULGY LQ) HEXDY VR WHSD P HOA\R RAMBOEQ) SUCASDOR WH/ RIQY SUR UDIBEDHE RQHIFK / HIGHV3WRS DB7THP / R
6KOUH LQ 0Q CP RXQAHTXDOWR VHYHD DQG RHKDD R RGH SHIAHQV PXUBIHGE \WHDIJWIDM P RXQAR WH7HP / RIQIXQE5
KHIHKQEHUDY R \XFK GDM R GHIMIP LCDINRQ P LKV WH DIJUHIDM [P RXQAR P DQEDRY DG YROQBY  SUED P HOWV P D3H SXYXOQAR
6HANRD  SURMRWHOSSIFCEGI3D P HWW DM RU

% Ll \KH7RE06 YHXHR \WH/ RDQ30MEY RQDFRQRICDMS EDLY |RUKMHFRQFPAHEHYH P RO
SHIRG HEGRY' HH-PEHU LV JUDMIWDQ DV MUHIDAY \R HIFK 30 P HQW DM RQ RUDWWU\KH 30 P HQW DM
R Q) HELXDW VR\WHSD P HMWR RAMDDAQ) SUCHSIOR WH/ R/ SUR UDBEDHE RQHIFK / HIBH V3R 5 DB7HP / ROQ
6KOUH LODQLP RXQMNXCOR | LMD SHIHOV
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P XSGR WHDIJUWHIDMOP RXQAR \WH7HP / RDQIXQEHE KHIKQEHUDVR VXRK MR GHMP LADARQ P LOXV\WH DI JUH DM CP RXQAR
P DAY DG YROQMY SWHED P HQWVP DEHSXWXDQMRG6HANRD  SURMR\WHCSSTHE®I3D P HQNV DM DG

Y ),) 7+ DOUPOQQ) [P RQMEEHHEGGE YRIRZ HJ

) RUWHDYRAXAHR QREWVRQHIK 3D P HQN D WH 9/RURZ HAMKDDRAEH UHTXUHG W SD P RUHWKDQ WH P RQVVAVRIK LOFDXWHY E L WURAIK E
LY OERYH

, QWWH HYHQAKDARHS HYHMH %DHE 3D P HY/S P ROQNQUADMROWR DY 30 P HOV DMLYIQA | IAHQVRUSD P HOWR \WHDP RQVVAWRIN LQFDXAY E. L
ZUIMOWR  %MQHAN D VR BIXANE $ IHW

F , O \KH HYHOMKDARURZ HUP DNAY D0 DOWWA HOAXR 7RIS HYHOXH D\MJMKDY BHHD USRI R $ JHOVDOG \KFK DO HW
WAXOVLQ DQ DOV HWRWKHS HYHXH YDHG3D P HY/S P RQABGHWR\KH/ HIEHY SOBOOARWYVGHANRD  %RURZ HAKDIDR R $ JHMDG KK
DO HOAMKDIDEH FOSMUG USRS DOG WFRCAGES Z W \WH QH WAAKHEXGG USROG SDLP HWR 5 HYHXH YD 3D P HAS P RQAKHIXGEU
1 REMNMEEQ) WHIRIHRQ) $ JHADGG YRUIRZ HUMDIDAVRAN DQG DIUHH R WH P RXQAR Q) \XAK DOWMWA HASURUVR IMEHQ) JLYHD HIHAWZ WK
UASHRWR | XWMUH5 HYHOH YDHE3D P HYS P RXQIV

SUCRSO

1 REMMEDEQ) \WHIRMIRQ) \WHRAMBOAQ) SUGASOCEDIFHR WH7HIP / RDQDQG DURKHZ EQIDIRQAMHO GHDWGRZ LY
\KDUEH3OGL0) XTROWH7HP CDIRY' DM

3DPHW
O INQI R 30 PHIV

$ @SD P HOVR  SUGASIO LQAMIV HAY DG RKMHULP RXQN \KDIEH P DCHIQLP P HADAMY DYDDE®!XQB/ YIDZ LUH DM HUDY
QUPAGE $IHONQZUMY (RADAUKDD  SP ' CEDVMP HRQWHEMGH DOG I X3/ WHFHYHS D WMDMRANKDEEH G-HP H3\R KDYHEHHQUHFHYHG
B $JHQNRQWHIRTZ Q) 9%MQHN' D 1 RADAUMIQWER  96MGHY' D VSURIR HIFK 30 P HQV DM $ JHOMKDEDSURYLGH R YRURZ HIDQG HIFK
| HOGHUD TXDUMD \WBIMP HOAZ LW WH CP RXQNV SD CEGI B YRURZ AR $ JHMRQ VKK 30 P HON DMIQDFFREDFHZ MW GHRANRD  E KHBR ZKIEK
\KDIDLQFOGH | RUDEAWRIOFOUY $ JHAV FOBXOMRQ R WH 5 HYHXH %DVHS 3D P HAS P RXQARUWH SURU) VADD4 XOWAL Z KLFK \WBAP HOAMKDIDEH
BEQEQ) ROYRIRZ HIEHINP DU IR DG YRURZ HNKDIEH HQMBG\R UHD ROVKAK TXOWM® WEAP HONQUHIMNROWR LWSD) P HOAREQ DIRQVRQVKK
3D P HW DM

5 SSEFDIROR 30 P HOVDOG3WRAHHEY) RTIBZ1Q) DO( YHOAR ' HIXW

) RIBZ Q) \KH RFPXUHAH DOG GXUQY WH FRQMOGAH R D ( YHAR * HDXOVRUL \WH 2 EDIDNRQY KDYH RKHE NH BHFRP HRU
KDYHEHHQ GHROUHG\R EHFRP HILP P HADMD GXH DG SD CEGILQ DAFREFHZ WKLY JUHHP HOMAHD QRE MWMBECQ) 00 \WLQ) KHHOQRUIQD) RKMHY R
" ROP HVWRWHFRY $ JHQAKDEISSD DORUDQ SOVR SD P HOVIQUASHRAR WH2 EQIDARQY QG SURFHHBY/R & RADMIO LO HIFK FDVH DY UHFHYHG
Bl $ IJHOMRWHSD P HOWR \WH2 EQJ DARQ/LOWHR.GHUDGE SURIMW DVGHMP LGHEE. $ JHWQIWARBIGVFUNRD
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BHAR|

YRURZ HJD) BHH/ WDV JHNDQG HIFK /- HOGHUDQG LW 11 LIDM/KDYH DDWKWR VAAR | DG EDQNHWCHYSURVIGHGE. DSSIFCE®!
Q7 DG 1Q DEAMRY WHIR YRUIRZ HUDIBH/\WDADAD WP HDO( YHOAR ' H D MV $ JHOADGG HIFK / HIGUP DL VR \KH | XEBWAH] \MASHLP LG B\
DSSIFCEGI QY. 0SSO \RWHSD P HMR [0 2 EWDIRQYYR YRURZ HUKHIXQGHWWHD GH DQ DQG DOEDDQRHY/ FUHAW G-BRIW CAFRXQVRUP RH VR
YRURZ HWHD RUWHIDI\WMUZ LK $ JHARUNKEK / HIGHU 1 REZWMWBAQ) WHIRWRQ) R/ HIGHNKDDH HAVH D WKW GARUEHS LQ WH SBHFHAQ)
VHOMFHZ LWRAARHSURZ UMW FROFONR $ JHOW

3WRDIROR 30 P HOW

1 D) / HG-UWOORBEIQOY SD P HOWRURKHUUFRYHY  Z KHAHUYROQEY LOYROQEY B\ DSSIFDMRQR VHAR| RURKHZ VH
RODFFRXQMR SUCASICR LQMIAMRORUHVIQUADIRQWR D) / RIQ BXW FOQQ) D) SDPHYSXUKOQMREHWRD  _ _ RU_ IQH FAWR W
DBSIFLEBI3WRS DB7HP / RIQGKIHR SD P HQVDQGRAMHUBRYHINREBEIGHS B DY HBHYRQOFFRXQWR SUCASOOR  LOMIMNRQRUI HHVIQUADMRO\R
KK 7THP / RIQWHQKHIB B WHP  \WHD \IFK / HIGHUMKDIDSXURKDH | URP \KH RWHU/ HOGHY \WKAK SOMASDIRQY LQWKH/ RDQVKHIS B\ \WHP - DY \KDIDEH
GHAHAOY R FDAVHVKAK SXURKDUQ) / HIGHUAR \KDUHWHH FHW SD P HOARURKHUBHFRYHY UDBE® Z MW HFK R WHP SIRIGGWOM DODRUDD. SRWROR
WHH FHY/SD P HOARURKHUUHFRYHY WAKHBTNAMUUHFRYHIHG | URP KK SXURKDAQY / HIGHU \WH SXURKDVH \KDIDEH UAALQEHS DG \WH SXURKDH SUFH UBHRUHG
VR\KHH \WOAR \KFK UHFRYHY

BHRANRD < H3IRAR)
70H/

D $ @SD P HIWVR SUGHSOODIG LOMIMROWH/ ROQY DQG DORKHIIP RXQVSD CEGIKHIKQEHUE. RURQEHKDD R %RURZ HAR RU
| RAWHOFFRXQR $ JHQARUDQ / HIGHMKDOEHP DCHI WHDQGFOOUR DOGZ MWRAWEHEANROIRUID . SUHHIARUXMUHIGRRP H H AVH WEP S GREOXP HQMY
SURSHMY RUIUIGRKOVHAE] HY DQG RAHUME HY THY GAY GWMHY Z IMKRTEQIV RURKHUMP [BUFKDUIHY P SREHGBY DQ * RYHP HIBOS XWRUY WDALY D
VI L) DAKRUWY 370" RB7OH/  H A-BWD/UIXUGE CSSIFEGIQY | 0 ZLWKRAQ RIGHARYIRP D) SD P HIWR EHP DCHE. YRURZ HJ
KHIHKQEHULY UNXLG 1Q WAGHRAR D 70] HY SXUXOQMR 0Q CSSTFLEGI @F KB RUUHIXOMRY \WHD YRIRZ HUWKOD 7 EH HOM®E R P DNH KK
ZIWWKROEQ) RUGGARD [ SO AUA® R WHUHBYOON RYHGP HBOS XKRIMY WH I XOIP RXQINR Z MKHERUG-BGARS | DVSURP S® Dv SUIRNTED
IRZ OGRS JHMWWHRIWLQOCRUDFHWIHGFRS. R DQR I LFLDOUHFHSWRURKHUGRRXP HOBINRQU-DRIED \DM AR \RS$ JHIWMGHIAQ) KK SD P HOAR
KFK * RYHGP HOBCH XKRIW DQG | Ul WHZ WKWKREEQ) RUGHEANROLY Z W BAGHWR, QG-P QULHE 700 WV SD \R$ JHIVRUWHDFFRXQAR / HIGHY\KFK
DEIAWRICEP RXQARUDP RXQNVDVLVGHHADY VR HIXUHWDAKHGHAZP RQAIPNDED UHFHYHGE HIFK/ HIBHUZ LAHTXDOKHI XE@IP RXQIVKK /| HIGHUZ RX@B
KDYH UHFHYHG KOG QR WK Z IWKREEQ) RUGHBAEIROR |, QG-P QUHG 70 FVEHHQUATXWG ) RUSKBRMY/R \MLY$ JUHP AR, Q3P QIIHG 7O B/ P HIQDQ
70H/H FOAQ L 70 HVIP SREGRORUP HDKUG B $ JHMWRUDQ / HIGHIVQHAGRRP H KRZ HYHUGHIRP LODAG RUJURW SR W DG | DGRKIVH 70] HY
IP SRHGE DY MUMGRNRQ RAVKEQYIMRQWHIR  XQEHMH@Z VR Z KIFK$ JHMWRMKAK / HIG-UIVRUDQ] HSRUQZ KIFK $ JHWRUKK /| HIGHUFRIGENV
BAMCHNVRU .QWHFDHR 0Q / HIGHJ 1QZ KIFK IWDSSIFLEGIGRAQ) R | LIFHLY GFDME DAKHWP HVKAK/ HIGHUDFTUAY IWIQMWIOIQMANQDQ 7HP / RDQ
&RPPIWHW L Q) B SUR WL HVLP SRHGE. WHS QUMGE\BIAWR $ P HIFDRUDQ MP IO 1P SRHGE 0Q RMHUMUMGRIRQIQZ KIFK$ JHINRU
D/ HIEULY GFDME RUFRIGENVEMGHY L LOWHFDHR DO / HBHJ D) Z WWKRWAQ) 70 WD LP SRHE RQ P RXQN SD CEGI R VKK / HIGHUDAKH
WP HVKAK / HIGHUEHFRP HY D SOV \R \WMLY$ JUHP HOARUGHIDM/D Q. GEQ) RILFH LY IQWHFDHR [Q 8 6 / HIGHU D) 8 QWG 6\BA | HHID
ECAWXS ZWWKRW@Q) 70 DG Y 70 H/IPSREGXQEU) $7&$ YL 700 H/ DAEXEEGI\R D) RUAIQ/ HIGLIV IDOUH\R FRP SO ZIW6HRRD ~ F RJ
| CTELOW \R SURVLGH
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WHDSSTECE®!, 56 ) RP VMWRMWIQGHANRD  F \RYRWRZ HUDQGS JHOV YIL Z W UASHRARS JHMRUDQ / HIGHU 700 H/LP SRFGDVDUAKOR DSUHN
RUIRIP HUFRQGHRANRQ BRI HHQ XK $ JHARY/ HOG-UDOG WH MUMVGRIRO LP SRUQ) VKAK 70 RMHUWDQ FROGHANRQY DUMQ 1URP \XFK $ JHARU/ HIGH
KDLQ) H HRAMS GHIVHIHG BHRP HD SOV AR SHIRUP HG LW RED) DIRQY XQGEHJ WHFHYHE SD P HOW XQEHU UHRHLYHG RUSHIHRRS D VHRXUMY LOMUMKQE-U

HYDIHGLQD0 RAHMBQLRNRQ SXUXDQAR RUHIRAHGDQ / RID' RAXP HUWRART RUDAMIGHG DOLOMMMWQDY / ROQRUY RDY' RAXP HQW DQG YLLL 1O

WHFDHR D/ HIGUS 6 |HHIOZ MKRTILQ) 700 HY L DY DG QRARKHEZ MHLGFOG-GLOFDXHY | WURKIK _YIL P SRHGRQ P RXQWVSD CEGIVR RUIRU
WHDFFRXQAR KK / HOGHUZ 1AW UAGHRAIR DO DSSTFCEBI LQMRNGQ D/ RDQ RU&RP P LAY HOASXWXDQAR DY LQH I HAWNRQWH GDM RQ Z KLFK KK / HIGHJ
CFTXUUA KK LQMBMNQWH/ FOQ RU&RP P W HMWRURKDQIHVIW GEQ) RILFH WP VIQEDAMY L \WRIK YU 3([FOGG7OH/  7RWHH WOAKDN
D) CP RQN\KDOHYHUEHSOGE. YRURZ HUIQUASHWR |, Q3P QULHG 70] HY KK CP RXQN\KDED | RUJUDMIFHIBOQN EHFRQUGHHG\R KDYHDFRXHG DQG

VRKDYHEHHQSOGE, %RURZ HIDVIQMMMROWH/ RDQ/

E YRWRZ HOKDOLQEP QI\ $ JHNIQGHIFK/ HIGUIRUDQ , QG-P QULHG 7 WSOIGR $ JHWRUKFK / HIGHU DV CSSIFCE®! RQRU
ZLWK UASFWR D) SD P HMWA RURQDFFRXQAR D) REQIDIRQR YRUWRZ HUKHMXQEHU DQG 00 DEAMRQ/AR 70 SHDWW/ DG LQMHMEIGE. $ JHMRU
KK / HIGHUZ WM UASHRAR \FK , QG-P QULHG 700 HY - SIRGHS \WDAYRUIRZ HUMKDEDQRAKDYH D). REQIDARQ\R LGP @I\ D SOV KHMKQEHUIRUDQ

,QEP QULHG 700 H/ RUDGAMRY/ \R 70 SHDOH/ RULQMIMZ 1M WASHRAKHIR WDAURKXOV URP RUDUH DAEX\IE®! R \KFK SOV RZ Q IUXG JURW
CHQHFHRUZ LEXCP WARQGAW 30 P HOAXQEHMAYEHURD  E \KDUEHP DCHZ MO @D VOWLAHCEMS JHWRAWH/ HIGHU DY D5STFCE®!
P INHVZ UMW G-P DG WHH RU SURMGHS KRZ HYHU KDL \XFK Z UMW GHP DOGLYP DGHP RMWOQRHKXQABGHIKW @ VOMHHUDHUR L \WH
@DMRQZ KIFK $ JHMRIWH/ HYGHU DV CBSTFCE®! SD VAKAK , QG-P QUUHG 70 HRUDGAMRQ/\R 70 SHIDIW/ RULQMIAZ W UASHRAANHIAR DOG LU \KH
DM RQ Z KIFK \WH CESTFE® * RYHGP HMIOS XWRUMY P DNV Z UMD GHP DQG RQ$ JHARUNKAK / HIGHU Dv CSSTFCE® |RUSD P HAR \KFK , Q&P QULHG
700 W/ RUDGAWRY/\R 70 SHIDWWY RULQMMIZ W UASHRAKHIR \WHD YRUIRZ H\KDIDCQRAEH REQIDMG R LGP QI\ $ JHARUNKK / HIGHJI RUVKFK
, Q3P QUIHG 7] HRUDGAWROAR 70 SHIDOWVRULQMIWAZ LW WASHRAKHIR

F $Q / HIGUWDAY HOM®BEG\R DO H HP SIRQ I URP RUUBAIRQ R Z WKRTEQ) 70 Z LW UASHRIR SD P HOWV P 0EH XQ@E-Um)
/ RDQ' RAXP HYWKDEDGHIYHUAR YRURZ HJDGE $ JHIVDAKH WP H RUMP HY WDRIED UNXHIAG B %RURZ HJRUS JHWVKFK SURSH® FRP SBIMG DG
H HRXMS GROXP HOBINRQ WDRIED WINXHIMG B %RURZ HURIS JHNDY/Z LAOSHP WKFK SO P HONVR EHP DEHZ MRWZ WKRTEQ) RUDAD BHBFEHS DMR
ZMWKRTEQ) |, QOEAMRY IR / HYEHJ Il WDRITED WHNXHWMG R YRURZ HURUS JHIMKDDCHIYHMKAK RMHUGRRXP HOBIRQ SUAAUBHGE. CESTIEGIQY
RUVDRIED WIXHIMGE YRIRZ HURIS JHQNDYZ LOHIEBIYRUIRZ HURIS JHIAR GAMIP LOHZ KHKHURUGRABKRK | HIG-ULY\XEMANR ECFNXS Z WKRTGQ)
RULQ RUP DARQUHSRICY WXL HOV © WKRXEP IMEY WHJIHHIDDWV R \KHIRUHRQ)

L ( DK ) RIHLIQ / HIGHJ \KDEDGHIYHUWR YRURZ HU DG $ JHIARQ RUSURUAR WH @M RQ Z KLFK VKK ) RUAIQ / HIG-U
EHFRP /DS VRV JUHHP HOW

7ZR GO FRP SBIMG DG H HXMG RWIDY R ,56 )RP @ %1 RJ,56 )RP : % 1( FOPLQY
H HP SWRQIURP Z MKRTAQ) R 70} H/XQGHUDQLGARP HE WDV \R Z KIFK \KH 8 QWG 6\BAVR $ P HIFDLYD
oW

IR GO ARP SBIMGDGH HXOWWGRWICDYR 56 )RP (&,

DFHWIFDMLQIRP DG \XEWNFH WDREIED \DIW CARY \R$ JHDQG %RURZ HUFDIP 1) HON®P HWR \KH
SRWRIR QMY HP SIRQXQE-UBHAIRD ~ F R \KH,5& DOGAHMA LQJ \WDW
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WK ) RMJQ/ HIGUIVQRAVZ  DFRQBIWRIMY SOMASDIY 1QDFRIXIWLCDGAQ) DUDQIHP HOADY GHIGHELQ
7UDXY 5 HIXDIRY [ DEDN ZDMOWHPHOQ R6HAWRQ) F  $ R WH,5& \ D?
SHFQNKDHKRTH) R %RURZ HUZ MMOQWHP HIQQI R 6HARD F % R \KH,5& RJ] D*FRMRDG
IRHIQFRSADIRY GHAUBGIQ6HAWRY F & R \WH,5& \RIHKHUZ W \BR GO ARP SOINMG DG
HHPWGRWIDYR 56)RP: %1 RU56)RP: % 1( RJ

1l WH) RUHIQ/ HIBHJLY GRAKH EHHIADDRZ GUR TP RXQW SOIG \R IMKHIKQEHU IR GXO® FRP SBIMG DG
H HXMRWIDOR ,56 )RP : 0 < HFK IFFRP SIQHGE. DGXO FRP SOWGOUGH HXMG,56 ) RP
(& 56)RP: %1 RUS56)RP: %1 ( ,56)RP: DUGRURK-UFRHWLIFDIR) GRR® HOV
IURP HOFK EHH LADORZ QHUR KK TP RXQIVFDIP LG HM®BP HYAR H HP SWRQ I URP Z WMKRTQ) RUEDANKS
Z\WKRWQ) R 700 W/

L (DOK) RMIQ/ HIEHNKDD \RWHH WONBIDD HOMBG\R GR\R SURYIGHXSADMS | RIP VAR YRUIRZ HUDG$ JHOWRQRU
SURMNRWHAMOQ SURUIRP SUMRAO SIRIGHEXQEHMYFDXH _F BHRP HYREVRBIM RUH SLUH/ DMMHRFFXUHIFHR DQHYHQABTXUQ) D
FKOQHLQWHP RIABFHOVRP RUFHWIFDIR)SUHYRA® GHIVHIGE IVEXXOQAR WY FDXH F RUIURP WP HVRWP HLL UDXHXMGE. YRURZ HJ
RUS JHQWV

W (OK8 6 / HBHNKDDEHIYHARS JHINQGYRIRZ HURQRUSURMRWHEDMRQZ KLFK \KFK / HIGHUEHFRP HYDSOW \R
VS JUHP HOWDQG T URP WP HVR WP HWKHDH\MUXSROWH UHTXHWR YRURZ HURUS JHOWSURSH® FRP SBIMG DG H HRAWGRWILGDYR ,56 ) RP
© RHWA LQ) WDNKAK/ HIGHUVH HP SWURP ECANKS Z WKKRTEQY

1 REMMEDEQ) DO WQ) W WH FROIY  FROEIGHS LQ \MLY'$ JUHHP HOVYRURZ HUMKDIDQRAEH WNXUHG \R SD DEAWRIOLP RQV R RULQEP QI\ [Q
| HGHUSXWMOQARWMY6HAMRD 7 W UASHRARDY 70} H/UHNXUHGR EHGHSAAGRUZ MKHTS RUDQ DEAMRQAR7D]  SHIDWWYRULQMBWZ LW BASHRW
WHHR $ RQWHEDLVR WHLQRIP DARQ FHWLFDMY/RUMBAP HOVR H HP SIRQSUIRNGHG B D/ HIGUSXOKOQARWMYFDXH F RU % U \WAK/ HIGHJ
KD CIOWR FRP SO Z 1AW WH FHWYLFDARQ WXL HOVR MY EDXAH F ) RUWH DYRADFHR GREWDDMH HHFH/R,56 ) RIP VIQWMYFDAH F \KDID
LFOGH LQHIFK FDH D) \KFFHARUIRP

G ; LWKRXCP MY WH IRBIRQ) HIFK / HIGHUMKDIMP HD FRP SO Z W D) FHWIFDIRY GRXP HOBIRY LQRUP DARQ RURKHU
BRI GHFHADY VR HABEDWK DQH HP SIRQIURP Z MKKRTIQ) XQGHU) $7&$ DG \KDMSRYIGHDQ GRRXP HQBIRQ UDRTED WHNXHAMGE! %RURZ HURU
$ JHWK | LALHQA RUYRURZ HJDQG $ JHMR FRP SO Z W \WHU REQIDIRYY XQGHU) $78&$  DQG W GHMIP LGH WDAWKAK / HIGHUKDY FRP SOHG Z W \KFK
CESOFCEGI HERWY) BITXLP HQN 6RO IRUSXERH/R \MY SDDIUBK G 2)$7&$° KODIGFOGH DD [P HIBP HQV\R ) $7&$ DVMUWHGDMR MY
$IUHP HV

H | $IHQARUD / HOGHUGHMP LGHY DALY HMVBG \R RUKDY UFHYHS D UHXQG RURMAWR DQ 70 BV IRUZ KIFK IMKDY BHD
QAP QIHGE %RURZ HJ RUDCRKH RDQ30MY RUZ LW UASHRNR Z KUK %RWIRZ HJ RUDCRKHL RDQ30MY \KDIKDYH S.G DEAMRIDOCP RXQN SXUXCON
WY 6HARD — WMWKDIDSURP S® R YRUIRZ HUR KK UH XQG RUFHEWDGG SURP SW® P DNH D CESURSUDM FOIP \R WH UHBYDQA* RYHOP HOED
$ XRRUMY | RUVKAK UH XQG RUFBHAWL VKDY GRABBYIRA® CGRHVR 1 $ JHARUD/ HIBHUUHFRHYHY D UH XQG RUFHEWZ KHXHJRUCRASXUKDQMR \KAK
FOIP R \KFK 70 WY IWKDDSURP S SO RYHUMKAK UHXQG RUFBHEWR 9GRURZ HJ EXARQD \R WH H WIAR LQG-P QWY SD P HQV P 06+ RUDGAWRID
[P RXQVSOG B / RIQ3DMMVXQEHMYEHANRD 7 W UASHRARWH7 HVILYIQ) UNARVKAK
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HXQGRUAHAW GHAR DOUDRIEGIRWMR SRANHADGG GRAXP HIMG LG SOV H SHOHVR WHS JHOARUNKAK /. HOGHUDOG Z MRANOMAWRKHAKDO DO
LQMIASOIG B\ \KH UHBYDQN RYHP HBOS XRRUNY Z W BASHRAR VKK UH XQG RUFUHAW SURVIGHG WDAYRURZ HJ XSRQ WH UHIXHIAR - $ JHONRUNKFK
| HGHU DDWHAR UED. \R$ JHONRUNKK /- HOGHUWKH CP RXQABLLG RYHUMR YRURZ HULQ\WH HYHVS JHOARUNKAK / HIGHULY UTXBG\R UED. \KFK LA XQG\R
KK * RYHP HOBOS XKRIW 7KV 6HAWRD  H \KDECRAEH FROMKHG R UTXLUHS JHOANRUDQ / HIGHUWR P DNH DYDDEG W70 MO RUDQ. RKHU
QI RUP DINRQUAIGY R IW7 ] HVZ KLFK IMEHHP VARQ LGHIIID R YRUIRZ HJRUDQ). RMHUBHYRQ RV DML LQMCDOSIRNAHY RUSURFHGAUA/ Z WK UASHRAR
\WHOGP [QVADMNRQR 7] KV

JCRUDHG&RW
D | DWUWHE®IQ) ' DM WHOGRSWROR RUDQ AOQHIQ D) CSSOFEGIQY. XGB! GUHRAMWHRUBIXDNRY RUDQY ADQHIQ

WHLOMSUHBINRQ RUDEP LQWDIROR D) CSIFERIMY. XGB! QUHRMHRIBIXMIROE DY * RYHGP HBOS XARINY FHIADOEDON RUFRP SOUTEGI DIHA

FKOUHS Z W \KH LQMSUABINRD RU OGP LQWDIRO \WHIR  SURMGHS \WDACRE \WBDECQ) DO WIQ) KHHO R WH FROMIY WH' RGG) WDQN :  DIDGWHW
SHRP DG &RQKP HJ3URAIRD$S FADQG DIDUHNXHIV XBY IXGHIGHY RUGLHARYHY WHIHKQEHURUIWAHG LO FROGHRANRO \WWHHZ LW \KDIDEH FROMGHMG D
FKDQIHLQ CESOFEGI @7 WIDGBWR \WH DM HIRMG DERSWG RUMKHG  RUFRP SIOFHE D) / HIGHUZ W D) UINXHMRUGUHRANYH Z KHMHURUGRW
KOMQ) WHIRFHR @7  IWXHG DWUWH &EMQ) ' DMR DQ \KFK DAKRINW FHOADOEDN RUFRP SOUIEGI DJHR L WDDIPSRH PRALN RUGHP

DSSIFCERI D) UAHYH LFOAQ) D) WAHYHIPSRHG B WH) 5% \SHADDG-BRMRUMP LOUBIXLP HWDIDOMDIHVR - G-SRIW Z IW RUIRUWH
DFFRQR  RURUHAW] WOGHGE ) / HIGU RU LU \KDOIP SRHRQDQ / HGUI) RMHUFRGEMRQ D HAY LW CELAM R P DNH 00/ EDHE RQ\WWH7HP

62)5 5DMRIWREQIDIRQWR P DNHGOQ/EDHE RQWH7HP 62)5 5DM DOGWHUAKOWR DQ\WQ) GRARIEHGIQFDXAY | DQG L. CERYHIV\R IGFUDH
WHFRIYR RUWR P SRHDFRWMRY \WAK / HIGUR P INGQJ RUP DQEIQQ) ) GOQEDHGRQWH7HP 62)5 5DM RUR BGFEHWHIP RQAR DO \KP

UFHYHGRUUHFHYIEBIE, KA/ HOGHUXQEHAMYS JUHP HOAWRUXQGHUIW L RMZ W UASHRAKHIMR. \WHOXSRQG-P DGR\ \KFK/ HIG-U Z KIFK G-P DQG\KDID
EHOAFRP SDQHGE. DWIAP HQAHAKY | R \WHEDWY | RUNKFK G-P QG DG DFDBX@IRQR \WH P RQANHIR LQU-DRIEBIGHEODFRS, R Z KIFK \KDD
EHIXUQMHG\R$ JHQW DOG Z MMRAWGSTFDIRQR RKHUSD P HUWREQIDIRYY R- YRURZ HUKHIKQEH LFOAQ) SXWOQNRGHANRD — %RUWRZ HKDD
D GUA® R VKK / HIBHVKFK DEAWRIIOEP RXQADY Z LEDFRP SHODM\KAK / HIGHUI RUVKAK LRBDHG FRINRUNKFK UHBAIRD \R B DY VKK TP RXQV
KDYH CFFOKHG RQRUDNVMUMWHAD, Z KLFK LY RQH KXQRMHG HIKW @ VSURR WHE@MRQZ KK KK/ HIGHUILYIWP DEHGHP DOGWHIH RU SIRAGHS WDV
L WH HYHQAILYLQY UMVHVR VKK FRV RUUHSXRURQY KDY BRCAYH H | HRAKAK RGH KXQBHG HIKW @ SHIRG\KDWEHH WOEHGWR LFOGHWH SHIRG
R UAURCANYHH I HAW ) RAWHDYRAIFHR GREMKYFDXH D Z LAGRAZSS® W DO KK LGRBHDHE FRAIVRUBHBAEIRD/UAKANY |URP 70 HV D/VRZ KIFK
SHAWRD  \KDIRYHD

E |1 DO / HIGHMOTUDRIED GHAMP LGHWDADD AKOYHOWMHEGMQ ' DMLQ RUWHDERIMRQRUSKDH LQDNMNKHE B
' DMR [Q CSSOFCEDI @ UG QURIYH RUUIXDIRQ WIDEQ) FOSMIDDGNAR RJDD FKOQH DWUWH &BMQ) ' DM 1O WH LOMSUABINRD RJ
D LOWDARQ\WWHIR B\ D * RYH.GP HBCH XWRUMY FHOAICEDON RUFRP SDEEGIDIHR AKOUIHEZ WK WHLOMSHBINRORUDEP LQVADIROWHIR  RUWH
FRP SIOGFHE D) / HIGURUMD 3HYRQ FRQURTGY KK / HIGHUZ W DO UADXEMRUGLHRMYH IMKHG DWUWHEBMQ) * DMUIDEQ) FOSABODEHNCR
Z KHM-URJQRAKDYIQY WHIRIFHR @7 R D \XAK DAKRINY FHMDOEDON RUFRP SOTEGI DIHR  SURMGHE WDARE WMBOEQ) DO WMQ) KHHOWR WH
FROMY WH' R3G) QN : DOD6WHINSHRP DOG &RQMP HJ3URARIRY $ FADQG DIDUHTXHIV LXOV IXLGHIGH RU AUHRRYHY \WHBXQEHU RU IMKHG 1O
FROGHANRQ \WHHZ 1AW \KDEDEH FRMGH MG D FKOQIH LO CSSTIFCEGI @Y. WIDGBWR \WH DM HIRMS DERSAG RUMMKHG KDV RUZ RX@S KDYH \WH HIHAAR
UBAQ WHUIDMR BIMQRQVKAK / HIGHIV RUVKAK FROURTIG 3HYRQW FOSABCDY DFRQHNHIHR VKK /- HIGHW REQ) DNRQY KHIXQGEHMR D GYHOBHBZ
WDZ KLFK \KAK /. HOBHURUVKAK FRQURTILY 3 HYRQ FRXTS KDYH DFKLHYHSE EXWRUNKAK FKOQIH DERSWRY SKDH L RUFRP SIDFH \BNGY LR FROIGHDIRY
KFK /. HIGHIVRUVKAK FROURAGY 3HYRQVSRIFHYZ W UAS-AAR FDSMICDGHTOR. B\ DQLP RXQIGHP HGE
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KK | HIGURUMAK FROARTY) 3HYRQ\R EHP DAUCDWHD I URP WP H\RWP H ZIMQIYH  %0MCHY' D VR GPDGE KK/ HBU Z KIFK G-P OG
\KOEH CFFRP SOQHG B\ D\BAP HOAFINEY | R \IKH EDVY | RUMKFK G-P DQG DG DFDBXMIRQR \WHIP RQAKHIR LQUDRIEGIGANODFRS, R ZKIFK
\KODEH | XUMKHG R $ JHOWV YRURZ HUNKDIDSD, R \KAK /- HIGHUVKAK. DEAMRIIOTP RXQADY Z LEOFRP SHODM VKK / HIGHURUNMKRK FRONRTIY) 3HYRQIRU
KK BBAIRY VR & DY \KAK [P RXQN KDYH DFFXHG RO RUDNMUMH A Z KIFK LY RGH KXQEHG HIKW @ VSURME WHEMRQZ KIEK \KFK | HGHU
[ LLYXAP D3H G-P DG WHH RU. SURMGHGE DAL \WH HYHAILYLQD UMH VR \XFK PRV RUUHGXRNRQY KDV ANRERAYH H 1 HRANKRK. RH KXQBHG HIKW @
SHIRG\KDIEHH WEHS\R LGFOGHWHSHIRG R BNRDARYHH | HAW

F ( OFK / HIG-UDI W/ \KDVDY SURP S® DV SIIRNTE®! D\MUWH RILFHUR KK / HIGHUUASRUED! | RUDEP LQMMIKY) LW/ RO/
BHFRP H/IZ DHR \WHRFDXUHIAHR DO RHMRUWHH IMMPHR  DFRQAMROWDAZ RXCS HM@BI\KK | HIGHUR BFHYHSD P HWXQEHUWMY6HRIRD LW
Z LG \R WHH \WNRNGFROUMMZ LW \WHLQMCDOSRIAHY/R \KAK / HIG-UDQG 00 DESOFEGIGIDORUBIXDAY BMMRNRY/ XVHUDRIEGIHIRW\R L
P DNH WKH IXQGRUP DIQEIQIW/ RIQAKRIK DCRKHUR I LFHR \XAK/ HIGHU R LU \BNHVKFK RHUP FDKUVDAKRK | HIGUP D GH-P UDRIEG® UL DVD
UAXOWHIR WHDCAURIDIDP RXQNZ KIFK Z RXTS RKHZ VHEHUNXUHG\R EHSOIGVR VKK / HIGHUSXOXOQAMRWY/6HRANRD  Z RXGSEHP DAIDID WA
DGU D/VGHMPIGHS B KK / HOGHULO IW\RBI GVUIRY WHP NG IMKQ) 1XQEQ) RUP DQEIQQ) R KK / RDQV WURKIK \KFK RMHUR I LFH RULO
DFFRUEDCFHZ WK \KFK RMEUP HDKUAY D/WWHFDHP D BH Z RX@ QRARKHZ IVHDGYHYHD D HAAKAK / ROQVRUWHLQMIMVR \KFK / HIGHU SURMGHG WDV
KK/ HOGHUZ LCOCRAEH REQ) DAVG R XM HVXAK RIHUR! | LFHSXOMXOQAR MY FDXH F - XQBWYRIRZ HUDJBH/AR SD. DOLGRUP HOBCH SHOMYLGRXUBGE
\KAK/ HIGHUDVDUAKOWR XM LQ) \KAK RMHUR | LFHDYGARUEHGERYH $ FHWLFDMDARWKHEP RXQVR DD VKK H SHOFVSD, CEGIE. %RURZ HISXOKOQN
WMV FODAH F - \HAG) | R LQ UDRIEG! GAEIOWH EDLY | RUBIXHA VKK TP RXQIVVKEP WG B \KFK / HIGHUWR YRURZ HJ Z AW DFRS, \R$ JHOW
\KOTEHFRGFOMYHIEVHONP D0L FAVALLIR

5 HHYHG@
0 DOHR ) XQAQ)_$ GMODM) XQAQ) 2 11FH/

1 REMMEEQ) [ SIRMRQR WIS JUHP HIAR\KHFROADY  HIFK /- HOGHUMWKDIDEH HQN®G\R | XQG DOG P DQEQIWIXQAQ) R DORU
D) SDWR W/ RIQVIQOQ P DQHIMP D GHMP LGHDMMRBIGVUANRD ( OFK/ HIGUP D Ll VR HBRN | XOLGIWFRP P WY HVWR P DNH\WWH7HP / RDQ
B FDMQ DQ EUGFK RUS [1LIDMR \KFK / HOG-UWR P DNHVKRK / ROQ SURVGHG WDNIQ VKK HYHWRUWH SXBRHVR WLV'$ JUH-P HWRKHWDO 6 HRNRD
_ \KFK/ ROQ\KDMEHGHP HG\R KDYHEHHDP DEHE, \KAK/ HOBHUDQGWHREQIDIRQR YRURZ HAR WD, \KAK /. FOQKDICHYHIHBW EHVR MK /| HOGHU
DOG\KDUEHGHP HEKHBE WARWKHH \WAR \KAK/ RO | RAMHDFFRXQAR \KFK ELDGRK RUS 11 LADM

S&RFOMYHHNR 6\BAMP HON 6XYLYDO

* AP LCDINRQY DG WBAP HOVR I / HGUSOMOQMRGHRD — _ _ RU_ \KDIDEH FRIFOMYH CEVHQAGHP ROXIE®G! HIRU
| HOGHYP D X\VHUDRIEGI DYHIILQ) DG DAMEXNRQP HARG/IQGHMP LAQ) FRP SHODIRQXQGEHUBHRANRYY ~ RU_ DOGWHSIRMMRQVR \WKAK 6HRANRYY
\KDEVKOYLYHUSD) P HOWR WH/ RDQY FORHIDINRQR WH1 RO WP LDARQR WLV JUHP HQW

6HAIRQ SROWRV/3WHHEONV

7KH REQDARQ R HIFK / HOGHUWR P DNH IW /- ROQ KHXQEHULY \KEMPMR \WH | RTBZ LQ) FRAWRQY SUHFHEHOWHIFK R Z KIFK \KDIDEH
UWDRIE® \DIVCARY LQDTASHRMES JHOV
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SURJ HW

7KH3URU' HEARKHU\KDD \WH 6XERGMDMG ' HEWLL D) L KDV EHHD RUVEWIRMD FRIPAUMHI® Z W WH IXQAQ) R \KH LQUWIO
ERURZ 1) ROWHEEMQ) ' DMZ LOEH SOGLOQIXADNG 1L $ JHIWKDTKDYHUHFHYHE HYCHFHWDADUDG HP HOM\DM CRRY RS JHIMDYHEHHDP DEHIRU
WHWP [CDARQ DG UHPDHR DOUHIWG/ IHY Ll DO JUDQMGIQFRIGHANR)Z LK \VKAK 3URU HEW

2 HHIO

YRWRZ HJ \KDIDKDYH GHIYHIG WH IRTRZ L) GRXP HQV 1Q IRP DG \WKEWNFH CFRHBVIEG! R $ JHMQ LW \RBI QVFBIRY DG DV
CBSOFCEG! GXO H HRMG

D /RO RPHIN 7KH/ RIQ' RXPHIVWRZKIFK D) / ROQ30MV LD SOW HIFK X H HXMGE D5HERMEGI2 IIIFHUR
HIFK/ ROQ30MY DOG\WHRAHUSDMHWHIAR H F-EV8 JHNIQEWH/ HIGHY  DOGHIFK RMHUSHYRD H AHBV JHOADQG\WH/ HOGHY \KDEKDYHGHIVHIG\R
$ JHMDQG/ HIGHWWH/ RDD' REXP HQM\R Z KUFK WD SOV HIFK GX® H HAXMG DG CHIVHIGE, \WKAK 3HYRQDOGWHRM-USDMA/WHIR H F-BVS JHOV
DQG\KH/ HIEHY

E  )IDHAQ \BAPHIN 3URSH® FRP SBIMG 8 QIRP &RP P HRDD&RGH I LDAQ) WIMP HW DG RKHUI LOQIV DQG GRAP HON
UTXAUGE @7 ROWH/ RDD' RAXP HOMVR SURYLGHS JHM ROWHEHH VR / HOGHY SHUHRRMG | LIMBURINY / LH/LO\KHE RIDAMIDO

F /[ HDGHIPKHY &RIH/R 8 QIRP &RP P HADD&RH |RUAIQ WBM DQG FRXQIV VHOUAK WERW QANY DIDH | HRAMH DGR
WBAP HOW 1 LG DG RMHU/ IHYVR WFRE DIOQXDQ / ROQ30MY Z W FRIIWVR D 1 LQDGALQ) WBAP HON DG CSSTFE FOFKHVR WH UFRG/R WH
8 6 3DMADQG7WIGP ON2 || IFHOQEWHS 6 &RS\ WKV | IFHSHIRP H5Z WK UASHAAR HIFK / RDQ3DWV DIIQHIFK MUMARNRQU-DRIED GHMP LOHG
B $IHQV

G  3DRI_S5HPDH 3D RI GWHY Z 1\ UAS-FR WH WED P HOMQ IX®R D3URJ' HEARKHIWHD WH 6XERACDMG  HEW
WP LDIR) R DIDDIUHP HOW UHIIY WHHR DG \WH UHBDH R DI/ LHDY JUDQAG LOQ FROGHAIR) \WHIZ W Z W 8 QIRP &RP P HADD&RAH RURMHU
CESURSUDAMMIP LCDIRQWIMP HW DG GRAXP HOVH [ HARYHVR HYLGHIFHWHI RUDRQ) RUDAKRU DARQVR | LOINMH\EP H

H  $XKRUDIRD' RXPHW ) RUHIK / RDQ 30W \KFK 3HIRQV L FKOMU FHWIFDM R LFRISRIDIRY RUMP LOUIRIP DIRY
GOPHV OEG U D) FHWIFDMR LFRERDNRQ RQ AKDYHR @PH FHWIHG B\ \WH DESURSUDM * RYH(P HEOS XWRINW D/ DSSIFCE®! L JRRG
WIQEQ) FHWIFDAV 1Q W MUMGRIRQ R LFRSRDIRY RUIRP DIRY DV DSSIFCE®! DG LQ HIFK RMHUMUMVGRIRY UDRIED WG B $ JHW LL
B\ QZ VRUP HP RIGG® DOGOMFBVR DARADIRY RMP IOUIRHOQ) GRXP HOV LY UHROMRY/R IWERDGR QURRY RMP IOUIRMHAOQ) ERG

DG \KDUHRTHY 1Q HIFK FDVH DBSURYIQY DQG DARRU LQ) VKK 3HIRQIVH HRXWRQ GHIVHY DQG SHIRP DFHR WH/ RIQ' REXP HQVR Z KUK IV SOV
DG WHWIQLFRQY FROAP SDMG\WHIE. OQG Y \SHAP HYMIDMUH DG LGP EHIR. FHWLFDMVR W5 HSROUE®I2 |1 LFHYH HXAMY D) R \WH/ RDQ
" ROP HW DOFHWIHGE (WQUHRRU VAR RUDQDAMMBQAHUABY  ROMP LOUR [ IFHJ D/EHQ) LQIX@ RFHOGEH I HAWZ KR RALLFDIRY LQIRP
DG\VKEMDIFHUDRIE®D \DMCRRY \WR$ JHW

[ 2 SIORWR &RXQHD 2 SQRY/R FRYQHDIRJHIFK / RIQ30W LQIRP DQG \KEWDGFH CAH-BEEGI\R $ JHOAHIDAQ) FHYEO
FERQ) P DALY DOGYRURZ HUKHIE BIDXERIVAKFK FRXQHDR GHIYHVKAK RSQRQVDQG DR H/$ JHONDQG HIGY R BHD WHIRO

J _OXDIFH &HWIFDM/RURMHUHIGHIHR IQXDIH LFOAQ) IQUASHAWR WHSRTAH/OMGLOBRKH®!  DOWIURP
WHUHBYDQAQXUDGFHEURNHY DEAHAHG\RS JHONIGE/ HOGHY
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O \WH LQXUDGFH SRTAHY/R WH/ RDQ 300 DG FRLUP 1) \WDAKH DU RQ UMN DG FRYHIKY) DSSURSUDAM UMWY | RUWH EXMGHN FOWIHG RAE \WKH
/ ROQ30MMY LOHIHAVUTXUBGE 6HARY  F DG G LQUAGHR SRIAHVIWKHGE! D) LQKIDIFHFRP SDQ LOWHS QUMG6\BIM/

K )IOOADY 7KHIDEADOABN HW SURRNRQ/DG SUR | RUP DEDDIFHKHABAAUIEHG LO6HANRD

L _&ROHON ( YICHFH\WDADIDGHHADY FRQHON SHIP IWDQG DSSURYDY JRYHIP HABORURKHZ [VH UHTNXLHG | RUWHH HRANRD
GHIYHY DQGSHJRP DOFHE. HIFK/ ROQ30WVR \WH/ RID' RAXP HOVKDYHEHHRGXO® RAVBIGHS DQG DUHLOQI X@ RUHDQGH | AW

M YRIRZIQ/IPIW $ FHWIFDMR %RURZ HUFRQLLP LQ) WDNERURZ 1Q) RUIXDUDIQAHQ) RUVHRXUKY DV CSSURSUDM \KH 7HP
| ROQ&RP P AW HYZ RXGQRAFDAHIQ ERURZ 1QY IXDUDQMA \HRXUMY RUMP LOUCP MAQAQ) RQDQ / ROQ30W\REHH AHGG

N 2\WHJ) REXP HOV 6 XFK RKHURHWIFDMY GRAEXP HQWVDQG DI UHP HOVDYS JHOARUDQ / HIGHUP D UHDIRIED BHDAW
AHV

7KH/ HIGHY DQG $ JHMWKDIDKDYH UHFHYHS DEDIHH/ BINXLHG \R BH SOG  DQG DDH SHRAY IRUZ KIFK LOYRIFHY KDYH EHHD SUAHOAG
L(FOQQ) / HIDRRIW  WNXUHG\R EHSOGXQEHMH/ RIY' RAXP HOVRQRUEHRHWHEBMQ ' DM $ @XFK [P RXQNZ LMEHSOGZ WK SIRFHHB/R \KH
| QWICDGYDFHR WH7HP / ROQDQGDD SUMRXYH SHOHG-BRUW P DEHZ W $ JHIMRQ RUEH RHWH & GG * DM DQG Z LADEH UH BRMG LOWH | XQAQ)
LOAKRNRQ/ILYHDE YRUIRZ HARS JHIWRQRUEH RHWHE G ' DM

SHAHBNRY/ . DN/ H DKW

$VR WHEBMQ ' DM D\WMUIINGY HIHAARWHP DNQJ R \WH/ ROQV D DOUBUHHIBNRYY DG Z DUDQMVR %RURZ HAVHWRW QD)
/ RDQ' RAXP HAKDEDEH WKH DG FRUHAAIQ DIDP DMUDDUASHRW D/ Ll P DGH RQ DG DVR \WH&ERIQ) ' DM H FF-BAR \WH H \WOADDHDG. TXOOILHS B
P DMIDIN LQZ KIFK FDVH LYWKDEDEH WKH DG FRUMRNQ DEDUASHRAW DOG KDIDGRAEH | DBHRUP MBOGEQ) LOD) UASHAWDIQG H AF-BWRUUHSUAHQBIRDY DG
Z DUDQNY WDMGHALLEDED U1 HUVR DQ HOUDHUGDM  Z KLFK \KDEDEH WKH DG FRUHANIQ DXDP DAUDOUASHFW DVR \KFK HUDHUGDM DG E QR' HDXO\RU
( YHOAR * H DXOWKDIH MV 7 KHOFRHBIFHR WH7HP / RIQE! YRUWRZ HAMKDEEHGHHP HG\R EHDFHWLFDIRQE YRURZ HADAKH FREMNR/AHWRI
IQWBHAWRD  KDYHEHHQ\DIMLHG

L LDIHFH

$ JHIADQG / HIGHY \KDIDKDYH FRP SBIMS WHUGH GOIHFH UMEZ. R \WH/ RDQ 30 DQG WHUGXEMADUHY WHUDKHN BXMGHNV
REQ DARQ/ DQG WH WIQULRNRDY FRQAP SIS KHHQ WH UAKXOV R Z KIFK \KDIDEH WDRIED \DIWCARY 1QIRP DG \WEWNFH\R / HIGHY [FOGAQ)
Z\WRWIP MMRD L DQH CPLCDIRQR $ %RURZ HIV SURVIRMS 7 RS HYHOXHI RUVKAK SHIRGY/DVUHTXUGE, / HIGHY % \XFK YODDMRQ/R %RURZ HJ
DOGLWDAHVDY/ HIGHY\KDDUTXUA & \WHWIP VDG FROBUMRY/R DOREQIDIRY/RZ HE B YRURZ HJGHP H3P DMUDOR, / HIGHY WHUAKOVR Z KIFK
\KDDEH\DIV CARY [QIRP DG\KEMBRH\R/ HIGHYDQG ' ELANIURXQG FKHANV Z 1\ UASHRAR \WH P DEIHY RILFHY DOG RZ GHYR YRURZ HUWNULHG
B $JHQW L DQH CP LQDARQR WH & RUDMDO \KH | LCDGRDOWEAP HWV DQG \WH ERRW UFRGY BXMGHY REQIDARY/ | LGDGADORRYAMRY QG RSHDMRTD
WBMR YRURZ HJ DOGYRURZ HANKDGKDYHG-P ROMDAMGVRS JHIAADM CRIRD LOIWUDRIEGIGVAUHIRY \KDAR RSHDNRY/
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R %RURZ HJDH WH \KEMAAR 0 JRYHP HABDLQMMIDIRY HYDODMRQ RUDY U HAOODANRY Z KIFK FRX@ UDRIED EH H SHRAMG R BAXANQ D
0 DMIDCS GHYH( 11HW

SRIRADMO DALY

$ @FRSRIDMDQGRM-USIRFHHEQIV GRAXP HOV LQIKP HWV DG RKHUGI DOP DMLY LOFRQGHRNRD Z LW \WHWDQLRNRYY FROM SDMGE\
WH/ RID' FR® HWV LGFOGQ) BWRMP MGWR \WRH UHDY VR FRISRDM DG FCSMIDWIKRMUY R YRIRZ HJ \KODEH\DM CRRY \R/ HIGHY LOWHU

UDRIEGIQFHIRY
1 RO DMIDCS GHYH( I1HW

1RO DMUIDCH GYHIH( | HAWKDOKDYHRAEXUWHG DG EHFRQIMXQ)

6HUWRQ S HHHRBNROVODG: DU

7RIQEFHS JHNIGG/ HIGHY R HOMILQR \KLYS JUH-P HONIQG\R LQBFH/ HIGHY R P DNH\KH/ RDOQ KHIKQEHU YRURZ HJU-SUAHV DG Z DUDQV
RS JHIQG/ HIGHY DVR WHEEIQ) ' DMOQGWHEMR HIFK DSDFHR \WH7HP / ROQP DCHE\ / HIGHWKHHKGEH WOV

2] D)

(O / ROQ 30V IV GO LFRESRIDAG YDIBD H IMMY DQG Ul DSSTFIE®! 1Q JRRG WIAQ) XQAUWH@Z VR W WBM RUFRQY R
MUMGRINRO D/ VHARWW RQBFKH®! DG LY GO TXOU LHG R AW RO W BXMGHN 1Q HIFK MUMGFMRQVHARN ROBFKHSX®!  Z KLFK DUHODR WH
MUMGRNRQV1QZ KLFK | DOUHR VR TXOM\ Z RXTS WDRIED EHANHD \R KDYH RUUAKONQ DO DMIDDS GYHYH ( [1HAW ( DK/ RDQ 30V KDV WH SRZ HAR

RZ QLWDAHN DGO RQIWEXMGHWD/IVWWEHQ) FRIGARAG
5 XKRU DIR) 1 R&RITEW

( CRK/ RDQ 30V LV GO DAKRU] HG VR H HPAM DQG GHIVHUHIRK / RDQ' REXP HAIR Z KIFK MY D SDW \R ERWRZ. RUJXCLIQAH P RQHY
WHIKQEHU Dv CSSOFCEG DOGWR SHURIP W2 EQIDMRQY XQE-UHIFK / RDQ' REXP HWR Z KIFK MIVD SDW 7 KHH HXAWRD GHIVHY DQG SHIRP DGFHE
HIFK / ROQ30MY R \KLY$ JUHP HOADQG WHRKHL RDD' RPXP HOW\R Z KLFK WY/ D SOV DV CESTFCE® DOG WH WDQLRNROY FROMP SOMG WHIHO GRGRW
DJGZ L@QRWVD UHNXLHDD. FROHWRUCSSIRYDOR [ * RYHP HQECH XWRUMY RAHDQOQ FROHQARUDBSURYDCY KIFK KDV EHHQ REBIGHS DG LV 1QI XTD
IRFHOGHIHW E FROCAW W L 00 SRMROR CSIHEGI QY LFOAQ) 0D +HON&DH/ 7 1L WH KD FHWIFDMR [GFRSRDIR) B
@7V RURKHURUIDQ] DARTORHP HOVR \KAK/ ROQ3DW RU UL H FHBVDY IWHIOMY R \WH GROXP HW IRYHQQ) \WH3URU' HBWHIFK R Z KIFK Z LG0EH
WP LDMG DOGRUSIGROWHEGMQ ' DM D) 0 DAMIDOSRMEFWRID). MGIP HOMRGURUGHUH Z KIFK LVEIGEQ) XSRQDQ / RIQ30W RUDD R W
SURSHW/RU F UHMXULH RUUAKOLQ \WH FUDIR) RULP SRIMRQR D) / LHORQDQ DAHAR DQ / RIQ30WV RAHUWID/ IHY/IQIDRUR $ JHAFBDAG
SXYXOQAR WHERIDMIO FRPHWV 1 RIP IMRQDQ / ROQ30WMI SRZ HY Z LAEHH AHHEHG DVDUAKONR WHERIRZ LQ) JUDQAR \HRXUMY RUJLYIQY R
JXOUIQAHVRULQG-P QUVFRQM SOAGE WH/ RDQ' RP® HONR Z KLFK WY DSOIWY

ODMEW %QAQ) 1 DMH

( CAKR WVS$ JUHHP HADQG HIFK RIHU/ RDD' REXP HWR Z KIFK D) / RDQ3DWV LD SOV DY CESTFCE®Y LY/\WH G D0 YOG DG EQAQ)
REQIDNRQ R \XFK / ROQ 30V HY RUAHTE®! DIDIQMWXFK / RDQ 30V 1O CFFRUEIGFH Z W LW WPV \KEWMRAMR EDONUOM  LORYHR  0QG P LOU@Z V
DI HRAMY WH
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HIRAHHOWR RHEGWRNTWKWIHHDOD DOGWJIHHDOSUWHSBYR HIXW DOGFRA-BVR BHDRIEGHY

L LODCADORROGWRD
D 7 KH DXGQWG | DA DOV HOV R %RURZ HJIRUWH ) WMADO<HU D05 \WH XCQDXQWG | LCDCADOWEBINP HQVR YRUIRZ HJIRU
\KH ) LWADO4 XDAMJHGHG 6HBWP BHU FRSH/R HK R Z KIFK KDYH BHHQ GHDYHIHG SXUMOQAKHHR Z HH SUHSDUG 1Q CAFRREDAH Z W * $$ 3 DG

SUAHQNVOL® 1QDEP DMIDOUASHRAN\WH FRQRTIEDAS | LQDGADOFRQAMROR . YRURZ HIDY DAXKFAK GDMYDQG\WHUAKXOVR IWRSHDIRY/ | RAWH SHIRG/\WHD
HIGHS WEMRMOQWHFDHR XQDXQWG| LODCADONBM HOV \RWHIEVHIFHR | RRGRM/CUGQRIP 00 HIUHIG DGEWIEHME HW

E 7 KHFRQRICDAG | LDGRDOSURVIRIRYY [(FOXAQ) DY RSHDMY EXGIHADGG DFDK | BZ EXGIHVR YRURZ HUGHIVHBG\R$ JHQV
DG/ HGHYRQRUSURUWR \WHE Q) ' DM L Z HHSUEIWGE %RUIRZ HIQIRRGI DM OGS L Z HIHSUHSDUHG LQ DFFREDGFHZ W DAXP SWRQVI RUZ KIEK
YRWRZ HJEHTHYHY WDV D U-DRIEGIEDA DG \WHCFFRP SDQ Q) FRORIEDAG DOGFRORIEDY SR I RIP DXEXAWS EDDIFHWKHINR . YRURZ HUDY DAKH
&EIQ) ' DM DOWNGWR JLYHH | HAVIR WH I LCDGRQIV FRQAP STIMG KHIE DYLL \KFK WIQUTRARQY KOG RAPXUHG RQVKAK GDM LY FRQIMMONQ DIP DALIDD
UASHANZ W KK SURWAIRYY VEHQ) XQGHINRRG \WDAKH SURWRNRQY DUH GRAD JXDUDQW R 1 XMUH SHIRUP DgFH DG \WDATRMODUHKXOV GAUQ) WH SHIRG
FRYHIGE. \WHSURMAIR)/P D P DALIDED GlIHJIURP \WHSURMARG UAXOVRHIHO

1 RO DMIDCS GHYH( ITHW

6LFH' HAHP BHU WHHKDVEHHQ QRO DIMUDS GYHYH( 11HAW

1 DMIDNRQ

([ A-BWDY VMR RQBFKHX® QR QMDIRY IFOGQ) GHIYDIWH CANRY/  DEEWDNRQ SIRFHHAQ) OGP LQWIDIYH SIRAHHAQ) RU
JRYHOP HQEOQYHXM DARQRUSIRAHHEQ) 1VSHIEQ) RU\RYRURZ HIVNRZ GGEIH \WWHDMHG DIDQIWX / ROQ3DW WDAZ RX@ UHDWRIED BHH SHAKMG\R
KDH HIKHJIQAYIGOD RULQWH DIJWIDM DO DMIDOS GHYH (ITHFW $ VR WHEEMQ) ' DM RKHUWDQ D) ACEOW [GAG-REDR \XFK QM DINRQ RU
SRAHEQIV R/ ROQ 30 KDV ) P DMUDO&RQMYHAR EQIDMRYY QRAGVFERHG 1Q \KH | LDCADOMBING HQV \GHAILHG IQ 6HAMRD D OQG RKHU
ERAMIHYV2 EQIDIRQY/SHP WHGE 6HAWRD

2ZCHIKISR 3URSHWAY / IHY
YRWRZ HJDQG HIFK RMHU/ ROQ 30V RZ Q/ RUGDWY RUCFHQAY D/ CHSOFCEG! DR W P DAUDOSURSHWAY DOG DAHV \BQJLE®! DG

IQBILEG! R D) DMHZ KDARHYHAMDMEXSRIW\R RZ Q RUGDH DvCSSIFCE®! LFOAQ) , QMBRMICBURSHW [ UHHDQGFOOUR DY IHVDQGRDIH/
DIGROIPV LFOAQ) LG UQIHP HONRDIP VZ W UASHAWR, QMIBRMDCBURSHW  H FHBVBHIP WG/ LHOV DG D/AHWR W RQB FKHE®

&\ DR
$ @IWKHG DG RAMBEQ) ( TXW , QMW R / RDQ 300 DUH GXO DRI HG YDIGD MKXHS IX@ SOG QRO DAHRLEG! DG \KFK

VHRXUMEY Z HIH IWKHG LQ FRP STIOGFH LQ DIDP DMUDOUASHRN Z 1\ DIDCSSIFCED! @7 V FRFHOQ) WHIMKOFHR XMWY BRKHXB!  \VHV R \KH
DARRU] H3( TXW, QMIIWR HIFK/ ROQ30MY RKHMDQYRUIRZ HJ D/R \WH&®MQ) ' DMD/Z HODVDUBHIRY/RZ QQY
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PRAWIQWQSHFHQV R \WHRXMBRAQ) ( TXW , QMIAIVIQHTFK \WFK / RDQ30WY RKHDRQYRIRZ HJ D/R \WHEBMQ ' DM
SHMRO3@QY
1 R/ ROQ30WV KDVD3HMRQ3MQH FHBWQFRP SIDGFHZ W 6HAIRD
QMUY HORRP S $ FW

1R/ ROQ3DW VDR LOMAR HOVRP SO~ RUDARP SO 2 FROARTG B\ D3 LOYHMY HOWFRP S0~ RUD\KEMADY ™ R D3 LOMWR HW
RPN ZWQWHP HIQQ) R \WH, QAR HERP S0 $ AR

1R’ HDXW

1R( YHIAR ' HDORU HDXOW LMVRUZ RXTG IAXOVURP WHIGRXUMIHE. Y%RURZ HUR D ' HEWKHIKQEHURUXQEHUDD. RKHY RD
" RRP HQARUD/DUAKOR DQ / ROQ30MV HIMIQ) LORKH/ RIQ' ROXP HIMRZ KIEK WADSDW

0 DJIQOGWHN

1R/ ROQ 30W LV HIDIHG SWCASOI® RUD/RHR W [P SRUIQACRMMNY 1Q WH BMGHV R H WEQ FMHAWRJWH SXERH R
SXUKDIQ) RUFDWY LY 0 DUJIQB\RAN $ VR WHEBMQ) ' DM QRSRMRQR \KH2 EQIDARY/IHRXUGALA® RUCAWA® B 0 DILQB\RAN

wirkY

( CRK/ ROQ3DWV KDV LBG RUFDAVHG \R EH LG5 DI DALUDO! HIH.DO WBlM | RMIQDQG RKMHM MOV DG WEBRWUTXUGE OF \R
KOHEHHDILBGE, WG KDY SOIG DR HEH.DO WA | RMIQDQGRAHA HYDQGJRYHIP HOBORKDUH/WHIE, \KRZ QWREHRZ Q) H FHBADQ. \KFK W HVRU
FKDJH/ D WDADUH QRAGHIOTXHOV E WDADUH EHQ) GOIHO® FROMIMS 1O JRRG | DM B\ CESURSUDM SURFHHAQIV DQG | RUZ KIFK DHDOM BAHYHY 1O
CFFRUEFHZ W $$ 3 KDYHEHHDVHADIGHRQIWERRNY RU F\KDNER QR FHHG

6ROHR

2QWHEGBIQ ' DM DQGLP P HADAMY SURJWR DG DWMJIILYIQY HIHRAR \WH ERUWRZ 1) KHIXQEHUDGE WHXH R \WH SURFHHBY KHIR
YRURZ HIDQGIW6E XEMADUHY RQDFRQRIEDMSEDLY DUH DGZ LOEH 6RYHW

(QAURCP HOBD DY

7KHRQJIRQ) RSHDIRYY R / ROQ 30/ FRP SO 1Q DIDUASHAW Z 1\ DEDCSSIFTED! ( QLRGP HABDY [V H AW RUGRQ ARP SIDGFH
Z KK FRX@ QRWLL HIRAHG LQ CFFAREDGAH Z W CSSOER @7 WDREIE® EH H SHAMS R WAXOMQ DO DMUDOS GYHYH ( 11HAW ( OFK / ROQ 30V KDV
RADICHS DQGP OQEGHE IQIRRGMIEQ) DOIFHAY SHIP W DAKRU) DNRQY DG U MADIRQY UHNXULHG XQEHUDQ. ( QLRGP HOBD' [¥. DQGQHHAOY 1RU
IWUASHRYHREQY FRAHRSHDMRY/ DG HIK / RIQ3DWV LV1QARP SIOGAHZ \W DIP DMIDOMP VDG FROGURY/WHIR  H A-BAZ KHIHWH | DOUH\R
R\RZ RGQRADRIED EHH SHAMG\R UAXINODO DA GHYH( 11HW 1 R/ RIQ30MVGRUDD R \WHUUASHRARYH SURSHI/ RURSHIDNRQ/VAKEMPW
WD) RAMBOEQ) Z UMKD REUIRP RUDIUHP HQAZ W D) | HEHDO WM RUGFDD* RYH.P HQEOS XWRUIMY QRUNKEMAMR D) MAFDORUGRANHMG
DCP LQVADIYH
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SRHEQ) WG DY ( QRGP HABD 7. ( QMURGQP HABDR.@IP RU+ [ UERXVE XEWBCFH LOHIFK FDH H AHBADYFRXG QRADRIED EHH SHAMG\R
WAXKENQ DO DMUDCS GrHYH ( 11HAW 7 KHIH DUH QR + 0 DUERXY 6 XEWIFHY RURKHUFRQAMRYY RUALRP WBGHH H M) Z W BASHRNR D SURSHWY RU
DUMCQ) 1URP RSHIDIRY/ SURVRWHEEMQ ' DM R D0 / ROQ 30V WDAZ RXG WDRIED EHH SHAWGWR UAXONQDO DMIDCS GrHYH( [THRW 1R/ RIQ
3OV KDV XQEH.) URXQG WRLDI VBN

~QXUIFH

/ RDQ 300V DG \WHU UASHAIYH SURSHWNY DUH LQIKUHG Z W 1IQDGADD \RXQG DQG UHEXIE®! LQUKUDGAH FRP SDQHY Z KIFK DH GRW
$IIICDAR [Q / ROQ30WV LQWXKFK [P RXQN Z WK \WKFK GHOAMEBN DOG FRYHIQ) \VKFK UMY Dv DUH FXWRP DUO FOUHG B\ FRP SIQHY HYDIHG LQMP Loy
BXMGHAHY/ DG RZ QQ) P LOUSURSHWAY1Q GRADMMNAY Z KHIHVKAK / RDQ3DMEYRSHIDM DvCESTFEG! $ WKHDQE FRP SBIMOMMY R \XFK LQKIDFHDY/R
WHEBMQ ' DM [GFXQQ) IWKHY FRYHIIH/DQG GHEXANEGY VVHVRI RQB6FKHX®!

QRP DIR)

$ @Y UMKDLQ RUP DIRQKHHM RUARUFRQM SRIIGHRXO KHIZ W XUMKHELOZ UM B %RURZ HARS JHONRUDY / HIGHUI RUSXBRWHY
R RULQ FROCHANRQ Z LW \KLY$ J UH-P HOADIGG \WHWBQUORNRQY FROAP SOAG KHIE. \ENHDDY/DZ KRB 1V DG DAY UMK LG RUP DINRQ KHHI WU XUQMKHS B
RURQ BHKDD R %RUWRZ HUR'$ JHINRUDQ / HOGHUSXUMOQAKHMR RULQ FROGHARQ KHIHZ 1\ \ENHD DV D Z KRB! Z LODEH WKH DG CFRXUDM LQ DEDP DMUCD
UASHAVROWHEMDY/R Z KIFK \KFK LG RUP DIRQ ENHDDYDZ KRB LV EDME RUPHWIHG DIGQRHR VKK LG RUP DIRQLYRUZ LAEHLGRRP SBIME. RP W)
VR DM OQ P DAUDOI CRAGHHADY R P DNH KK LQ RUP DRQ GRAP NBOAQ) LQDY P DMUIDOUASHRNQ MIKWR \KH FLURXP \WBIGFHY XQGHUZ KIFK P OGH LW
EHQ) WFRIQIHGE $JHADQG/ HIGHY WDADD  SURWAIRQY DJG | RIHFDIV SIRIGHS B\ %RURZ HJDUH EDHS RQ JRRG | MW HAWP DY DQG DRKP SR/
EHIVHG B %RUWRZ HUWR EH UDRIEGID/R \WH @M R \WH CSSTFEG! SIRVRIRDY RUDKXP SIRQY DG WDACRMOOUAXOV GAUQ) \WH SHIRG RUSHIRG/
FRYMHIGE DO XK SURWAIRQYDQGI RMFDIVP D P DAUDED GlIHUIURP SURWRMGRUI RMFDIMG UKV

~QMBRAXICBURSHW 3UREWDGEHF

D BRKHS® D D/XSEOMIRP WP H\RWP HIQCFFREFHZ IMGHARD  KHIR  DFRXUDAD DJG FRP SBIMD OWVDOR
| RDQ 30MEM 5 FIMMG , QMIBRXDOBURSHYY  ( DFK / RO 30V RZ Q/ QG SRWHAHY RUKDY D TEHH RURMHUULI KV X\H DD, QMIBRNOO3 URSHW DV LV
QHHAOY IRUWHFRIGAAR WHBMQHV R \WAK / RDQ30MY 06 W \WHNFZ GGIHR KK / ROQ30WY Z WRAWID QUG HP HOAKSRQ WH LOMIDRMO
SURSHW WKWR RKHY H F-BWDVRKHEZ MVEINVRWROSEKH®! D KHMR

E BRKHS®I  E  DV/XSEDMS IR WP HWR WP H LQ CFFRUEIGFH Z LW 6HANRD KHIR CFRXUDMD OQG FRP SBIMD QWY DD
P DIMIDOB URGKAW DG 6 HYLFHY DG Db HIXLUHG 3 HIP IWLQUHDMRO\WHHR

F © LK BASHAWR D) 3URGPARUGHYIFH EHQ) WG P DQACAMBG P DNHAMG \RG DQGRUGHIVHIG B / ROQ 300/ \WH
DSSUACEGY/ RDQ 30V KDV BAHYHS RUWH CESTFCEG! DARRU] H3\MLLG SOMEY KDYH UFHYHS DG \KAK SURGANRUGHYLEH LY WH\KEMPAR D6 HIXULHG
3HP IWQHEHG LQFRIGHANRD Z LW \KH\MAMY P DX CRMUH P DAY \DBY DG RUGHIYHY R KK 3URGANRUGHYIFHE, RURQEHKDD R / RDQ30MAVDY/
PUH® FRIGAMS 1R/ ROQ30MW KDV UHFHYHE D) QRIFHIURP DQ CSIFTEGH* RYHOP HMEOH XWRIMY \SHAILFDD LGFOAQ) WH) ' $ DOGRULO 6
WDKK * RYHOP HOE0S XKRUIMY 1V FROBANY D0 LOHIMIDIRY RUBYE. - RMHUWDD D QRIP DOURANH VFKHXGE IQSHRAIRY R D) / ROQ 30V [
P DM CRAMIQ) |CAMNY QERDRY |CAONY \WH SIRFHAHY | RIVKRK SURGEWRJD) UHIIMG \OBY RUP DUHMY DRIV DQGRUWKH 5 HIXLUWHG 3HP LW
UHDME\R\KAK 3URGAWORG \  OERDRY
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| CAOMNY WH SURFHXHY I RINKAK 6HYLFHY RUDQ UHIAG VDBV RUP DUHMY CRAYMYAY DQG RUH 5 HTIXUUHG 3HIP LW UHIWG \R \KAK 6HYIFHY 7 KHHDHGR
P DAMIDOGH LAHAHY/RUYIRDMWRQ/R  CESOFCEGI @Y V1Q UHDMRQWR \WHP DO CRMUQ) SURFHWHY \DBY P DOHMY RUGHIYHY R \IKFK 3URGPNRUBHYIRH/
DQGRUWH 5 HTXLUHG 3HIP [W UHIAG W VKK 3URSANRUBHYIERY (R 5 HTXLLHG 3HIP IMKDY BHHD BYRNHG RUZ WG Q QRU VR WH BHIAR YRURZ HYY
NQRZ BGIH KDVDQ \WKAK * RYHGP HOBOS XKRIM WKHG D). REHURJUHRP P HYEDNRO WIY WDARH GHYHBSP HOMMXY) P D4 DFRMUQ) \DBVDQGRU
P DUHMY R KK 3URGANRUBHYIFHVE. RURQEHKDD R / ROQ3DWMA/AKRXTS FHDHRUEHZ WGLY. QI URP \WHP DUNHSMAH Dv CESIFE®

G ( [ A-BWDYVHVRIK RQ6 RKHX®1 E $ WHHKDHEHHQQRP DMIDD DEYHYHRIQFONDOHXWVIQUASHRWR DR 3URGFW
MOAH \WH GOM RQ Z KIRK \WH CESTHE®! / RDQ 30V DFTXWUHG WKW R VKK SURGEFWDG % WHIH KDYH BHHQ (R SIRGARWHDDY RUYROQMY  SURGHW
Z WGy DYIRP DR P DANHAQUASHRWR D) P DMUDO RGP FH\WHEMRQZ KLFK WH DESTHIE®/ RDQ3 DIV CFTXUHG W KWAWR XK 3URGEAW

H 1R/ RDQ30OW KDV H SHIHFAHG 0 MIQUIFDQAIDOWY 1Q LW P DX RAXUQ) R DR 3URGANZ KIFK AIDMHG B HORWR) 1O
P DMIDCBURGAV\RG

5 HAWARYH3IRMMRY/

1R/ ROQ30W VD SOW \R D D) WHHP HFQARUFRQAEPARUNEMRAR DD URXNRNRQ FRQEICHS LQ LW RSHIDRYH GRREXP HQV Z KIFK Z RX@
WDRIEO BHH SHAMS\RKDYHDO DMUIDCGS GYHYH( TTHRW

[ CERJO DY

1R/ RIQ3DW LV \VYEMPNR D) @ERURUFRIAMH EDJDQQ) DIWHP HW 7KHHDHGR H MY RUWU-DMIHG WINAY GRNRAW RURMHU
OERJGVSXW/LOROLQ) 0 / ROQ3 04V WDMIQI® RUQWHDIJUIDMZ RXG UDRIE® BHH SHAMG\RKDYHDO DMUDCS GYHYH( 11HW + RAYZ RINHGE
DG SD P HWP DGHWR HP SR HVR HIFK / RDQ 304 DUHQRAQ YIRDIRQLQ D) P DAUDOUASHR \KH) DU/ CERUB\BQEG/S FARUDQ). RIMHUCSSOACE®!
@ UG QUAYH RUUBIXDNRQ GO Z W \XFK P DWLY ( OFK / RDQ 30V KDV IX@ OQG WP HD PDEH OQ  OQG DID\VRADOEHH W DQG SHMRQ
FROMEX\WRQ/DQGSD P HOVUWHNXUHGVR EHP DCHE! \KFK/ ROQ30MY CFFRAQ) \WROQ DSSIFCEGIQY. RUDIUHP HOW

0 DMIDORRONFW

BRKHXB!  \HIVIRW Z W UASHPNR HOFK UHDOHWEM GDH DI UH-P QAR Z KIFK DQ / ROQ30WY VD SOV DVR WHEGMQ) ' DM WH
DEIANVR \WHVKEMPNBURSHW 7 KHFRQXP P DIROR \WHWDQLRANRY FROM STRGE. WH/ RID' RAXP HOVZ LQRAILYH UMVHVR DUIKWRL WP LDINROLO
IDYRUR DO SDMVVRDQ 0 DAUDOSRQMFWRKHIWDQD/ ROQ3DW Z KIFK FRXGS WDRIED EHH SHAWG\R KDYH HWHULQAYIGOM RUQWHDIJWIDM D
0 DALIDCS GYHYH( IIHFAW

&FP SIOFHZ WK/ 7V + HGN&OH/ 7V

D [ ZV* HHD® ( DA</ RIQ30M LV1Q FRP SIDGRH Z WK DG LV FROBAIY DG KDY FROBAMS LW BXMGHW DG RSHDIRY/ 1O
P DAMUDCARP SIOQRHZ W\KH AU HQVR DOCSSTFCEGIOY V XGV BIXDIRY QUHRMHY G-RUHY REHY MGIP HQVDQG3HP W LQHFK FDH H A-BW
Z KHHWHI DOUHVR EHLQFRP SIDGFHZ RXGQRADRIED EHH SHAMG\RKDYHDO DAIDCS GYHYH( 11HW

E + HDOW&DWH/ 7V @ WKRAWIP MY \WHIHHDDW R_FEDX\VH D OERYH
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L 1R/ RQ30W LVIQ YIRDMQR DQ DSSTFEG + HIGK &0/ 7V H AFBWRUDQ KK YIRDMRQ Z KIFK Z RX@ GRW
WDRIE® EHH SHAMG HWWHIQEYIGDD DOGMINHDDYDZ KRBIZ W D0 RKHUYIRDMRYY \RKDYHDO DMIDGS GYHYH( |1HW

L (DK /RQ30W HWHAQUR® RUWRIK RH RUP RH DAKRU) HG \MUG SOMW/ KDV L DODTRHQH/ FROHOV
CFRUGMDINRY/ FHWIFDAY SHIP W DARRU] DARYY CSSURYDY | WDGRAAY UHIMADIRY/ XD LFDARYY DG RKMHUUWIKW I URP DQG KDV P OGH DD
DSSIFCE®! GROMDIRYY DG |LOQIV Z W DEDDSSIFCE®! * RYHP HQED$S XWRIMK/ DOG \HD UIXDRY DARIMK/ HIFK DD 2$ XWRU] DIRD
GHHADY \R HYDIH LQ WH BEXMQHY FROGANG B\ IWH AHBM RUNKAK $ X\KRU) DR/ Z W WASHRAR Z KIFK WH | DOUH \R RBBIQ Z RXT GRW
WDRIED EH H SHRAMG R KDYH D 0 DMIDO$ GrHYH ( [THWDG L QR NORZ GEIH WDADD. * RYHOP HMEOS XKRIN 1V FRMGHIG) QP L)
VNGHIAQ RUUAYRNGQ) D \KFK$ XWKRU] DR H FFBWZ KHIHWH TP MINRQ \KVSHMRQRIUAYRFIDIRQR VKK $ XKRU DIRQZ RXT RADRIED
EHH SHAMS\R KDYHDO DMUIDCS GYHYH( 11HAW $ @VKAK $ XWRU] DARQY DUH YD DQG LQ | X@I RUAH DQG H | HADQG VKK / ROQ 30V LVIQP DMICD
FRP SIDGAH Z W \WH WP V DQG FROAWRQVR - DIVKAK $ XWWRU] DIRQY QG Z WK \KH XV IXADGRH GRXP HOV GUHARYHY DG UIXDMRY/ R WH
DESIFCEG! I XDRY DAKRIMAY/KDYLQ) MUMGRIRQ Z WK UMSHRAR \KEK $ XWWRU DRV H FHBWE KHIH 1 DLOUH\R EHLQ VKFK FRP SIOGAH RUIRUDD
$ XWRU] DNRQVR EH YDIG DQGLOI X@ RUHDGG HI HAWRXG QRABDRIED EHH SHAMG\RKDYHDO DMUIDCS GAHYH( 11HW

W ( OFK/ ROQ3DWV KDV UHFHYHS DOGP DQEQY DFFHAVBIROLQ IRRG\WIDAQ) DOGZ MRWIP MINRQRULP SOLP QAR DID
DSSIFCEG! CFRUHEWY) RUDQ) DARY VR \WH H WRABTXG B\ DSSIFCEGI QY. RUUHIXDIRY LFOAQ) I IRMIQ@Z. RUHTXYDBOAGLHANHRU
GIXDMRY  H FHBWZ KHIH WH | LOUH R EH \R CFFUHAMG DOG LQ JRRG WIEQ) Z WKRAWDP LWIMRQ Z RXT CRAUDRIED EH H SHAMG \R KDYH D
0 DAUDCS GYHYH( I1HAW

Y  ([ABAZKHHIQ R WHIRTRZ Q) Z RXGBQRAFDRIED EHH SHAMG\RKDYHDO DMIDGS GrHYH( 1THAMGR/ ROQ3DWY
KDVEHHD RUKDYEHQWUDAMIG\REH L HFOGGIURP 8 6 KHIONFOHSIRIUPVSXOXIQMR 86& T D RIDD UHDMG HIXDIRY
IL 3\XSHIGG RFGEDWG 1URP VHIY SIRGEWWR WH S 6 JRYHCP HOARU LW DIHIALHY SXYXOOMR WH ) HEHIDOS FTIXMURQ 5 HIXDMR
UHDAY \R GHEDUP HOADQG \VSHMRQ DSSIFCE®! \R | HHIDIRHIP FOADJHAR/ JHHDD &) 5 6XESOW  RJRKHUCSSIFE® Q7 V
QUAYH/RUBHXOMRYY RU LLL P DGHDSDW\R Q) RMHUCANRQE. DO * RYHP HMUDS XWRIN WDAP D SUREVAWURP \VHI) SIRGAMR DD
JRYHOP HMBCRURKHUISXURDHUSXUXOQAR Q. | HEHDOWEM GFDCRUIRMIQ@Y V QUHRMHYRIUHI XDMRY

Y 1R/ RDQ3DW KDVUHFHYHEOQ Z UWHRGRIFHIURP WH) ' $ &0 6 RUDQ RKHJ* RYHGP HABCH XWRUMY Z W UASHRW
W QRUWR YRURZ HIV ERANGRZ BGEIH LV WHH [0 CRMDORUMUHDAGHG LOYHAMDIRY LT RUDEP LOMRDAYH RUMGADODANRY KHUQ) RU
HQRFAP HOABRFHHAQI B\ WH)' $ &0 6 RUDQ RKHJ* RYHGP HQEOS XWRIW DIDQWADY / RIQ30W UWINEQ) D) YIRDMRQR DSSIFEG!
@ H A-BWRIVKK LQHAMDARY LOTXLLIHY RUDGP LQMADRYH RUMGFDCCRIRYY KHIUKQIV RUHI RIAP HOASIRFHHAQIVZ KIFK. LQAYIGOM OGG
IQWHDIJWIDM FRYXGRMDRIED EHH SHAAMG\R UAXOWQDO DAIDCS GYHYH( 11 HRAW

([, QGEWECHWY , QR HON * XDUBQRHY DG & HINOQ & RONFFV
( [ ArBAD/RKHZ [VH SHP WG SAXOQARGHARD ~ RUBHAUMRD R/ RIQ3OMY D KDVDQ RAMBQAQ) ' HBWH A-BW HEWKQEHU

WH/ RIQ' RP® HQV RU E RZ QVRUKRDY/OQ HIXW RUGQ WP G-EWQYHIR HQVLQ RUKD/OQ RAMBLAQ) DGYDRH/WR RUDQY RAMBQAQ) JXOUDQAHY
IRAHREDJDIRQ/R RUDQ RAMBRAQ) ERIRZ IQIVIUP DR RKHIBHIRQ
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S IIODMES ISP HOV

([ HBVD/SHP WGE 6HANRD  DOGHP S®R P HMDIUHP HOVHDMBGLOR Z W HP SR HHY P DVHY RILFHY DG AUHRRLY | URP WP H
WP HIQWHRAQY FROHR BMGHN WHHDHGR H MY RUSIRSRVHE DIUHP HQN CUDQIHP HWV XQEHWMBAQIV ROWDQLRNRY/ EHEH-QD) / R
30 RQ\WHRCHKDQG DQG\KFK / RIQ3DWIVP HP EHY P DEIHY P DILQ) P HP EHY LOHARLY RILFHY QUHARY WRANKRTHY RMHUHDAW KREHY
HP SER HY/ RUS 1 LIDM/RUDQ P HP EHWR WHUUASHRAYHI CP LOH/ ROWHRKHUKDQG

1P H/ / RRDIRY/R 2 1A 5 HRO/DGERMMID' HRUVE FFRXQV

1R/ RID3DW KD/ FRIGEME BMGHW XQEHURIXHG D) TP H Z KHMHUFRSRIDM SONVGHIKLS RUDRKP H3 RHUWDD VKK (TP HVAFW
IRWRQBFKH®  $ ( OFK/ RDQ30WV VWH\RBIRZ GUV R DOR IWUAS-RAYHEP WOMMERQBEKH®!  $ DUGDQ DOGOUBMHVFRIGPMG
DG LQRFHVMKHG QKK @P HYDHVKAK / RDQ3DWMIV\DBY BEXMQHWDQGLQYRAHY ( DK/ RDQ3DW P OQEQYUAS-HRAYHSOFH/R BEXMQHNRID DARH
GFDIRN\HNRIW ROGFKH®! % DOGOOERRN DG UFRIG/R / RDQ3DMEY UMY \R RUHYGHIAQ) \KHE&RIDAMDODUH GFDMS LQ DG DAKAK GFDIRYY
RAHMDD L ' HBRUVES FFRXQN L & RIDMICQWHSRIHMROR $ JHIM ROMHEHH IWR $ JHONIGG/ HIGHY DQG UL RMHUGFDIRYY/QVFRHG\RS JHV
IRP WP HWWHIQZ MY 6RKHX®I  OWDDR / ROQ30DMA! HERIVE FFRXQIVDVR WHEEGMQ) ' DM $ @R \WH P DAMIDOWNCILEG! & RIDMDOLY
GFDMGH FOMYHD Z MMOQWHS QWGE\BIAY

A ROEXERGMIR)

7KHSD P HWQG SHIRP DFHR WH2 EQIDIRQYVE / RDQ3DWW/ DHQRAWMER GDMGI0M) ZD W) REHJREQIDRQYVR MK/ RIQ
SDUMHRM\KHWKWR DR REHIBHIRQ

% S&RPP

( [ FHBADY VMM R LQ 6FKH®! R BRHYY 11QEH IV RJSTA-P HOAHH RUFRP P MR Z LGDEH SD DEGI R D) EURNHURUDIHQW
HYDIHGE D) / ROQ3OWRUIQ R IWRILFHY GURRYRIDIHINZ WK UASHAMR WH/ RDQRUNHWEQLPMRQYFROM SDAGE. \MLY$ JUH-P HOW FF-BWRU
IHY/SD CEGI\RS JHQNIQG/ HIGHY YRURZ HUDJUHR LQEP QU $ JHOADQG HOFK /. HIG-UDQG KRS HIFK KOUP GWIURP DQGDIOQMD) FIIP G-P DQGRU
QCEHON [ RUERHY |LQEHIVRISOR-P HQAVHRUMP LOUFRP P MIRQY Z KHKMHURUQRASD CEGIE. %RURZ HJ DEBIHG R KDYH EHDLGRXUMHG LO FROGHANRQ
Z WK\KAK WDQCAMRYY RAHANDQDQ  EURNHLIVRUINLQGHVIHAYSD CEBIWR 3HIRVHIDIHGE $ JHMDQGRY HIGHY

$QV7HIRING 2)$ &

D 1R/ RIQ30W RUD) 3HIRY FROARTY RUFRQARDGE\ D/ RIQ3DWY QRJ R YRURZ HIVNIRZ GGEIH D) 3HIRQKDNQ) D
EHH LADOQMMNQD/ RIQ30W QRUDY 3HIRQIRUZKRP D/ ROQ30OWY LIVIANY DY I HMRUGRP LGH IQ FROGHANRD Z IW\MVWQLAMRY VD 3HIRQ
Z KRH SURSHW RULQMAINQ SURSHWY LV EGANHE RAVKEMANR EGFNGQ) SXWMCOARGHAIRD R ([ HFRAWH2 W@ R 6HBP BHU UBNG
3URSHW DG 3URAELNY 7WQLAMRYY: W 3HIRYY: KR&RP P W7 KUDAMDWR&RP P IMWRUGXSSRYWHIRIN ) H3 5H) HIDIHVIQ
D) G-DIQIVRUMDQOAMRY/SIRAEMMGE 6HANRD R \KAK H HRAUWHRGHU RULYRKHZ MHDXRADMS Z LW DD \KFK 3HIRQLODQ. P DQCHADMWIRDM/R
BHARY R \XFKH HXWHREURU  LVD3HIRQRQWHOMR 6SHADD ' HLICDMS 1 DR DG %BANHG 3HIRQ/RULVIQVIRIMRQR \KHIP LWANRQ/
RUSURKIEMRQ/XQEHUI) RKHU2 ) $ & WHIXOWMNRQRUH HXWHRGHU
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E 1R SOWR \WH SIRFHHO/ R WH/ RDQ Z LOEH X\VH5 QUA® RULQAUA® IRJDQ SO P HOV\R 0Q JRYH(P HABOR I LF.CORU
HP ST HH SROWADCSDWY RILADCR DSROWDOSIW FOQACDMI RUSRIWDCR | LFH RUDQ RHHOHCANY (QDQR | IADCFOSIAW LQREGMR RBEIQ WABIQRU
AURABMHVRURBEIQND 1P SURSHUDGYDQATH LQYIRDMROR WHS QUWMGE\BIMY) RUHLIQ&RUIXSVBUIRNH/S PR DVIP HIGG

SHXUW . QMY

( OFK / ROQ 3DV KDV I XOUIKADQG SRZ HIWR JUDQAR $ JHWVI RUWH BHHIWR WHD DQG \WH RKHU/ HIGHY D SHIHRMG |LXBURINY
\KEMAAR 3HIP WG/ LHDY VHRXUMN LOMIADOG LHDRQWWHE& RTDAMDOSXYAOQARWLY/S JUHP HONIGGWHRKHY ROD' RAXP HOWV DY CSSTFCEG! \KEMAAR
\WHIRGBZ L) VHOMIFH 8 SRQWHH HRAMRQDQGGHIYHY R \KV$ JUH-P HOAIGWHRKH RIQ' REXP HOV DG XSRQWHILAQ) R WHGQHHADY 1LQDGAQ)
WBIAP HQN DQG RUCSSURSUDM | LOQIV DG RUGHIYHY R \KHQHRHADY  FHWIFDAMY HYIGHAQ) D) HIXW LQMRVARQURODIG RUSRIWHMRY Dy DSSIFE®
ZLWKRAQ | XUMHUDANRY $ JHV LOKDYHDIRRG YOG DG LWKBURINY \XEVMAMR 3HIP WG/ LHDY SHIHAMS/ LHQ DOGVHRXUMY LOMBMNQ\KHE RIDAMIDO
| RANHEHHIWR $ JHOWIQG/ HIGHY  YRURZ HULYQRASDW VR DY DI UHHP HQAGRAXP HOARULOXUKP HOAKDIVRQ CEWZ W KLY HANRD

6XYDO

YRWRZ HUKHBE. P DNAAKH U-SUAHQBANRQY DG Z DUDQIAY FRQBIGHG KHIHQ Z LW WHNGRZ B1GIH DG LQAMNRQWDYVS JHNDQG/ HIGHY DA
WO DG Z LMD WHIRY  $ @WK UWHBUHHIBIRQY DG Z DUDQNY Z LAVKUYLYH \WWH H HPURQ OQG GHIYHY R \KLY'$ JUHP HOMWH FRQ) DG WH
PINGQ R WH/ RDD
BHRAIRD $ 11LUP DIYHERYHIION

8 QDR EQIDIRY/KDYHEHHD3OGLQ) XDYRURZ HUDI UHKDAXQBWDAIY WP HS JHIWKDTRKHE VHH SWMAO FROHONQZ UMY LW LGD
QRP DIR)
) XUQMK \RS JHONZ KL KO XK R HOFK /. HIGHU
5 QXOBHRW

; MMQRHKXQEHG LW @ VOWWHFRHR HIFK) WOO<HIUDFRS, R \KH DOQCODXGAWS BHERWR YRURZ HUDQG LW
EXEMADUHY [RUNKFK ) WADD<HIU LGFOAQ) \WHHQ L D FRORIEDAG EDDGFH WKHINDQG WM HWR HDQIQIV OQG FDK |BZV R %RURZ HJ GG LW
6XEMADUH/D/DAMHHIGR DG I RAKAK ) VADO< HU FHWIHG Z IWRWIXOT LFDARD  H FHBWRUTXO LFDNRQY UHII) VR FKOQI HYLQ CFFRXQI) SUCHSGV
RUSITAWAHY U GRNY FKDQIHVIQ* $$ 3 DG WNXUHG RUDSSIRYHG B! 9RURZ HV LQE-SHIGHWFHWIHS SXECF CFFRXQEQN B\ LQG-SHIG-OADARY R
UFRIQ] HWEEQ) VHBRMG B %RURZ HUDQG WDRIED CFR-BIEGIWRS JHOMWEHQ) XQEHIARRG \WDW/RURZ HY DXARUD/R WHE Q) * DMDYGO0
RM-UDXGRUR QDR BFRIQ] HEWBEQ) DUHCFR-BBEGIVRS JHOADQG L. DFRP SOUMRQZ W KHSURMRXY) VA< HU

~QMIP 5HRW

D D DMQIYH @D VOWUWH TXOW® 11000 \WHIR Z W WHS 6 6HRXUMIY DG ( [ FKOQIH &RP P IWRQ XQXAMS
FRORICDAMS EDDGFHWKHIVR / ROQ30MEYD/R WHHIGR \KAK ) VA4 XDWHU VR HMHUZ LW FRQRICDMS WEAP HQIVR HILQQIVDQG FDK | BZ VI RAKEK
) LMD
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4 XOWUDQG | ROVWH SHIRG EHILQRQ) Z M WHITLWIAED R \KFK ) WADD< HIUDQG HYAQ) ROWHOMWD R \KFK ) WAD04 XOWWU \RIHKHUZ LW D FRP SDIMRD
Z W \WHFRIASRAQ) SHIRGR \WH SUYIRXV) VAD0< HIUDQG D FRP SCUMRQ Z LW WWH EXGIHAYRUMKAK SHIRG R WH PXUHQW WADD<HIU ZKIFK P DL EHIQ
SHIPLCOY IRP FHWIHGE \WHRKIH | LCDGADCR [ LFHURURMHUH HRAWHR T LFHUR YRURZ HJ

E 7RINKHUZ LW HORK VKK XD UHSRWAR EH GHIVHIHG SXUKOQAR FOXH D CERYH YRURZ HAKDDSURIGHWRS JHOV
L DZ UMK WBAP HONR %RURZ HIV P DI HP HONQVHEY 1R D\XP P DY GVAAWRQ R %RURZ H VI LDGADOFRQEMRY FKDQIHYLQ | LCDGRDOAROGURD

DOGUAKOVR RSHIDNRYY DG L XSADMS 6 FKHEXGY R WLYS$ JUHHP HQAVDY CSSTFTEG! VANGY |RW DO P DRUDOAKDR) H/AR WKH QMR VFWRI LOVKEK

\AKHBX®V DY P RMBHHD® SIRVIGHEWRS JHARU DY CESTFCE®! DZ UMK \WIMP HWR %RURZ H I P D) HP HAKEAND) WDWAHIH KDYH EHHO QR FKOQIH/\R

KK GVFRKUA/D/P RINBFHO® SUIRMGHG\RS JHOW

F D MMQIUWHY @ VOWUWHHIGR HIFK FOBQEUP RQK P RQND XQDXGWMS FRQRIEDMG EDDGFH\KHVR / R
30MM/DVR WHHIGR \KFK P RQN \RIHNHUZ W FRQRICDMG\WBMP HOVR HDQQIV DG FDK | BRZ VI RUVKAK P RO X\ LQ) \WWHUMSRGY | RUP DAKHLO
XHE YRURZ HIVP DIHP HOAMFHWIHGE D5 HEROUEBI2 | IFHUR %RWRZ HJLQIRP DG\KEWNFHUDRIED CFRHBIEBIRS JHW

G S MMQIYH @ VDWJWHHG R HFK FOBEEUP RN D BAP HMWR \WH &RORICDAMS 8 GHIPXP BHIG / LTXG
$WHVR / RDQ3DMHYD/GHMP LGHSROWHOXE R WHSURJFIBOEUP RN LQIRP DOG\MEWBGFHUWDRIED CRR-BBEBIRS JHOV

AXOWD 5HH 0 HNY

YRURZ HJDOG D) RNH/ RDQ 300KV DY UNXHIAG B $ JHIMKDIDEH DYDDE®! 1Q SHIRQ RU YLD WBFRQ HIHIFH Dv DG Z KHD
WDRIED WNHRAGE $ JHIADIGQR GWI BINXHI® WDQ TXOUM® |RUDUMEZ P HAMY UIDEQ) WHWIMYR %RURZ HJ \WHE& RTDAMDODGG SHIRP OGFH
R \WH\CP H

BSHHMC@
&RP SIDCFH&HWIFDM

&RQM SRIGHRAO Z MW WHIXUMKLQ) R DFRS. R HIFK DOQOCDQWHBRYEXWMOQMR6HURD  DGHIFK VAR TXOW®
WA HOWV SXYKOQAR 6 HARD LFOAQ) |RUWHDYRAFHR GREWKH TXOWLD WHM HOV GHIVHIG | ROWH) MDD XOWUHIEQ * HHPBHU VW
R HFK\ HU DGO FRP SBIMG &RP SIDFH&HWIFDM Z 1W CSSURSUDMIQHWRYY GOMS\WHEMR GHIVHY DOGFRUMSRIAQ) W KK DQQMOBERVRY
KK TXOWM® WP HONV DOGMIQHGE, D5 HERQUE®I2 11IFHUR %RUWRZ HJ FRQEIQQ) FRP SXBMRYY Ll DESTFCE®! \WKRZ Q) FRP SIDGFHZ W 6HANRD

DG DWIAP HQAR \WHH | FRAKDAGKFK R | LFHUKDV QRABHFRP HIZ DR [Q ( YHOAR * HDXOWRJ  H DXOWKDN MVRU UL WHHIYDQ MK FHAMGRAUELQ)
IMDQGWHMAREY Ll DY EHQI \BNHQVR PXUHIW

5 FERWR* RYHIP HOWDS XWWRIMHY DG KDHKREHY
3URP S XSRQWH LAY RAVHEQ) \WHIR FRIIVR D DDUHIXOU SHIRAF RUNSHADOP DAMIDOWERW R HIFK / RDQ 30V
IBGZ MW DY * RYHGP HMIOS XWRIW H FOGQ) DO XOUDIE SHIRAF | LOQVUHDAGWR 70 B/ RMHUWDQDQQOOGRP H\Y 1IOQ)V  E CEOP DMIDD

WD MRDNRQ WBIRP HONV RUNKFK HIXLYDBQAGRRP HQV R HIFK / RDQ 3DV 11BG Z W D * RYHP HMUOS XWRINY DG F DIDSUR\ WEARP HQW RURMHU
FRP P XQFDIRQ/P DCHWR\WHKRTHYR YRURZ HV( TXW , QM IHHDD
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1 RWAHR ' HDXOV DMIDARD

3URP S XSROEHRP I [Z DHR D0 R WHIRTRZ1Q) Z UMK QRIFH GRAUIELQ) WH \CP H DG \KP P 0L LQJ \KH ABV EHQ)
VINQE\ %RURZ HJRUWKHCESOFEGY ROQ3DWV O HANG\KHBE, Z W UASHRAKHIR

D WHRAPXUHIFHR DQ( YHR ' HDX@V

E D) QMDIRY DUEMDIRY RUDEP [QWIBIYH RUJRYHCP HOBDLQYHAM DR RUSIRAHHAQ) CRASUHYRA® QVFBRHS B\
YRWRZ HOWR/ HIGHY Z KIFK KDV EHHQ LOXMYMMS RU R \WHNIRZ GGIHR | YRUIRZ HJ LV WUDMIHGLQZ UMY DIDQXMYRIRZ HURUDQ RKHU/ ROQ30MV RUR
ZKIFKDQ R \WHSURSHWAVR 0 WHIR LVAKEMPAZ KIFK LQHTFK FDVHZ RXGWDRIE® EHH SHAMGWRKDYHDO DAMIDCS GYHYH( 11HAW

F WHLOXWAROR D) VMBVE DQ P HP EHUR \WH&RQARDG* URXS RUID RMHUSHIRQWR WP LODMDQ. 3HMRQ3MD
RUKHIDOWHR D) P HP BHUR WHERQARTBG* URXS iR P DNHD UHNXUHG FROUBXIRO\R DO 3HMRQ3@Y L \KAK | OUHLVAK | IAHQAR ILYHUMVHR D/ LHD
XEHBHUIRY N R (5,66 RARDQ 0 XGPSR HBHMRQ3MQ RAHMNG R D) CRIRQZ LW UAGHAAR D3HMRQ3MRZ KIFK FRXS UAXOVQ\WH
UL HOAKDARIRZ HJRUDQ RKHU RDQ3DWV [ XUQMK DERQG RURKHMHRXUMW VR \WH3%4 & ROVKAK 3HMRQ3MQ ROWHRFDAUHFHR D) HYHZ LK
WSHFWR DY 3HMRY3MQRUO XA SR HISHMRQ3MQZ KIFK FRXTES UAXKOQWHIGRXUMIHE [0Q P HP BHUR WH&RQARDG* LRXS R DQ P DAMIDD
CHOW 1IHRUSHDWV LFOAQ) D) AP RUGH DJG | RUZ WG.LY DOQCELQW RUSOMPOZ \WGIY DOIURP DO 0 XAWP SB HUSHMRQ 3MQ RUMQ
P DMIDOGRUDHLOWH PRI HOMCEMIV R %RURZ HURUDQ RKHY ROQ3DWV Z W UASHAWR DD SRWAANIP HOAZ HDDUHSOQEHH IWRUDD. CRIFHWDN
D0 0 XA¥P SR HUBHMRQ3MRLYIQURIDY] DARY \WDAMFIDHGFROMEXIRY/P D EHUIXUHG\R DRGDUHSAIRQLQ SDQEHH IWRUWHLP SRIMRQR
DQH AMVH7O \WDADQ \XFK SO0 LY RUKDY BHHD I XQEHG DAD UDM BW WD WDAMHTXLG XQAHUBHRAIRD R WH,5& WDADQ \WFK SOIQLVYRUPD. EH
WP LCDMG RUWDAID \KFK SOQLYRUP D BHFRP HIQRYHMOQ HIFK FDH VR \KH H WWGKFK CRIRQ RUHYHQAFRXTS UDRIED EHH SHRMG\R UAXOVQD
0 DALIDCS GYHYH( IIHRAW

G D) FOGFHIDMRQRUP DMUIDCOGYHYHFKOQHLQDD LOKUDGFHP DQEGHSE. %RURZ HJRUDQ RMHL ROQ30MWY

H D) RMUHHWIGFOGQ L ) YIRDMRQR D) @7 LGFOGQ D) ( QIURP HIBD/ ¥ RUWH DAMHWRQ R DQ
( QMRP HREDE@P RU L WHHIFW HWRUH I HFAYHHWR 0Q Q¥ X! QUHRAYHRIIXDIRY Z KIFK Z RXGUDRIE® EHH SHAMGVRKDYHDO DAUDD
$ GHIH( 11 HAWRU

[ L DQ WKSHMRY UYRADIRQ FOGFHIIRQRUZ WWGIY DOR DQ$ XWKRL DIRQUTXLAHG | RIVRIRZ HIRUDQ RKHY R
30V LV \WUDAMHS RUWHIH IV D) EDUY | RJBHIHVGY WDKK $ XWWRU] DR Z LADGRAEH UHIHZ CEG! XSRQ H SILDIRY RUZ LADEH \KSHIGHS BYR\HG
FOQFHIGRUZ WALY Q LU %RURZ HURUDQ RAHY RIQ30MY HOMYIQR D) FROHG-FUHRUR GUSXOXOQAR DY + HIGN &0/ ¥ D55 HIXOURQ RU
EHFRP HY/D SOV \R DO MGJP HWGHRUH RUMGRDORUDEP LQMADIYH R GUSXUMOQMR DO + HOON &0/ ¥ UL WFHSWR DD Z UMD QRVH RURKHU
Z UMWQFRP P XQFDIRQIURP WH) ' $ &0 6 RUDQ RWHUDSSIFCEGH* RYHOP HQIBCH XWRIW DEBIIQ) QRQFRP SIDGFHZ W&/ ,$ RUDQ. RKHUCSSTFCE®
+HON &OH/ 2 LY \WHRPUHFHR D) YIRDMRQR D) +HIOK &OH/ ¥ B %RUZ HURUDQ R \KH RKHJ/ ROQ 300KV 1Q WH GYHESP HQARU
SIRMMRQR 6HYIFH/ DQG UFRUG NH-BELQ) DOG WERWY WRWH) ' $ RU&O 6 WDAZ RXGS BDIRIE® EHH SHRMS R UHTXLH RUGDG WR DO LOHIMDIRQ
FRUMARYHDRNRQ RUHI RIAHP HOMHI XDRY RUDGP LQVADIYHIRMRY Y WHRFPXUHIFHR DQ AYLORURUP LGDOSURFHHAQIV UMDY \RYRIRZ HURJIQ R
WHRNH ROQ30MM/RUD) R WHUUASHRMYHHP SB H Z KIFK LOYRYHDP DMWLZ LMORUMHDAG\R\WH) *© $IVRUSO0 6TMUMGRNRD YL DQ RILFHU
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HP SR FHRUDJHQAR %RURZ HURUDQ R \WHRKH ROQ30MYLVFRMAMGR D) FUP HRUKDVHIDIHGIQD) FROBAEWRUZ KIFK GHEDLUP HQAW/P DQEDAG
RUSHPIWGE 86& T DRUML IQ RIFHJHP SR HRUDJHWWR %RWRZ HURUDQ R \WHRKHU/ RDQ3DMK/KDVEHQFRMAMGR 0Q FUP HRU
HYDIHGIQDY FRIGFWRUZ KIFK \KFK 3HIRQ FRX@ EHH FOGHS 1 URP SOMASDY QDY | HEHDO SURYLGALDD \WikM RUGFDOKHIGK. FDUH SURIULP V/ XQGHU
6HARY R \KHERADOSHRXUWS AARUDQ MP LOUDY. RUBIXDNRQ

SURMRANRDY

S DMMQMVIW @ VOWJWH FRP P HRP HQAR HOFK ) WADO< HOU | LQDGADOSURWRNRYY RQ D TXOWM® EDUV |RUWH/ RIQ
30V ROVKFK ) VDO HOUSUHSOUHG LQDP DOQHUFRQUMAMNZ LW \WHSURMANRD/ GHIYHIGE. YRIRZ HARS JHIVBUR MR \WWHEB®IQ) ' DMRURKHZ MHLQD
P DQHUUDRIED \DIMOARY \R$ JHQVDFFRP SDQHGE\ DFHWIFDMR D5 HERIEGI2 1 IFHJR %RURZ HURQ BHKOD R %RWRZ HUWR WH H I HRAKDAD
KK SURVRIRYY Z HH SUBIUG B\ WHP 1Q JRRG IDW E %RWRZ HU EHIHYHY WDMWKDY D UDRIEG! EDUY | RUWKH DXKP SNRQY FRQEGHS 1Q \KFK
SIRWAIRYY F \XAK SURWRIRQY KDYH EHHD SUHBDUHG LQ CFAFRUEDGAH Z LW \KFK DWKP SIRYVOQG G VKK SURMANRQY KDYH EHHD CBSURYHG LOZ UMGY B \KH
%ROLG DANHRSHIDAY SO RAMWHVEVHTNXHQYY IVFDO< HOU

_8 SAME6 FKHXGW\R* XDUBORH DG & R DS JUHP HOV

&ROM SRIIGHRAO Z M WHIXUMKIQ) R HIFK DQQOODXAWHSRVEXOXOQARGHANRD  XSEDMS YHMRQ/R WHGEFKHEGV
VR \KH* XOUDQMH DG & RTDAMIDOS JUHP HYWKRZ Q) LQRIP DARQDVR WHEMR VKK DXAWIHSRWINEHQ) DIUHHG DOG XQGHIERG \WDARLY UHTXLUP HQV
\KDTEHLQ DEAWRVR WHQRIFHDQG GHIYHY BIXLHP HOMVHVRIW LOWH* XDUDQIMH DG & RIDMIDCS J P HQW

2 WHJ.QRP DIRD

3URP S® 1URP WP HVRWP HDV$ JHQADRIED UIXHAV 9ARURZ HAKDOGHIYHURAKDTFDAHR EHGHIYHIG\RS JHQV

D FROVR D UWBRW WWBIAP HQN RUZ UMD P DAIDY RAHJWKDQ URAMH FRP P XQFDIRYY  HBRARQE RURKHE M
EHE HHQYRURZ HURIWE XEMADUHY DG \KAK HOMAAKDADHQRAP DAMUIDO.Q MM LOUHDNRQVR D) 0 DMIDOS ROMFW

E \KAK RMHULG RUP DIRQFRAHOQ) YRURZ HUDGGD). RMHL ROQ30MY DV/$ JHWP D WDRIED UHIXHW

F FRSIHV R DIDP DALIDOFRP P XQFDIRY DV Z HDDY RKHJP DALIDOGRXP HOV BFHYHG B\ / RDQ 30MMVRUDQ R \WHU
6XEMGDUHIURP \WWH) ' $ &0 6 ' ($ RUDQ RMHU* RYHOP HOBE XWRIW DQG

G FRELVR [ DO QR RURMHUFRP P XQFDIRQY UHDMY R OQ EWFK GHDXOVRUHYHOAR GH DXV W UASHRNR
D) 6XEREMM' HEWG \ D) RKHUP RAILFDIRY/RUCP HIGP HOVHOMIMGLOR IQUHIMROW D). 6XERECDMS' HEW

" REXP HQV UATXLUHG \R EH GHIVHHG SXUXOQAR \WH\MP VR WMYEHAIRD VR \WHH \WRADQ. \KFK GRAXP HQIV DUHLGFOGHG LQ P DMIDY RKHZ VI LBG
ZLK\KHS 6 6HRXUMHY DQG ([ OQIH&RP P MRY P D EH GHIYHIHG HPRURQFD® DOG UL \R GHIYHIHG WKDIEH GHHP HG R KDYH EHHD GHIYHIHG RQWH
@MRQZ KIFK %RURZ HURUDD R W6 XEMADUH/ SRIWVVKAK GRAXP HOV RUSLRYIGDACNWHIHR RQURURZ HIVRUDQ R IWEXEMADUHZ HEVWRQWH
LQMIHNDRIRZ HIVRUDQ R IWEXEMADUHZ HEVIWDEEHNRUZ KHQVKAK GRAP HOVDHILBGZ MK (' * $5
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YRR\ 5 HR B/ ., QSRANRY/

0 DQNQYFRRWDOE5 HRB/

YRURZ HU\KDDNHS DG FDOH HIFK RKMHU/ RO 300V \R NHB LW ERRNY DQG UFRBY 1Q DAFREDGAH Z W \RXQG BXMQHN
SURNH/AK I LAHQAR DIBZ. \WHSUEDDNRQR | LCOCADOWBM HOVLQDFFREFHZ W+ $$3

$ FHWE WH$ JHOWW

YRUIRZ HMDD

D SHIP IWDG FDOH HIRK RKHU/ ROQ 300V \R SHP IWDADD  WDRIEG! WP H DG Z LW WDRIEGIGRIFH  $ JHMRU
UBUAHBAYHWHIR R LOSHAAKHSURSHIW/ DOGRSHIDIRY/R YRURZ HURUDQ RKHLY RDQ3DW

E SHIP IWDQG FDAH HIFK RMHU/ RDQ 30V \R SHP IWDADQ WHDRIEGI\WP HDQG Z W WDRIEGI CRIFH RUDADQ WP H
Z MKRAVRIFHLL DO YHVR * HDXOW MV $ JHIVOFFRP SOQHGE! Q) / HIGHU RUDQ. USUAHDBIYHWHIR VR YMWIQ RUDOR WR ILFHY VR QVAXWIW
| LQDGADCP DAKLY Z L\K IWR | LFHY DG LWLQE-SHIGHOADQWRY DOGYRURZ HUKHBE DARRU] HYAXAK LQG-BHIGHOADXGYR AR GVAXW\KAK | LODGALDCP DALY
ZIWDQ / HGURJS JHUWRUDQ USUAHQBWHWHIR  DOG\RH CP ICH DJG DARHH SHOHR %RUWRZ HURKHCSSOFCEGY RIQ30W SKRFFRS. H WIRV
IRP Q) R IWERRWRIRMHUFR B/ DG

F SHP IWDQG FDAH HIFK R RDQ 30UV \R SHIP LW DADQ WDRIEG WP H OG Z W WDRIEGI GRIVH $ JHADGG LW
UBUAHBAYHY AR LOSHRAKH & RIDMICOQG RMHMIQILEG DAHVR YRURZ HURY ROQ30WY \R SHIRP CESUIMIYR WHHTXSP HOAR %RURZ HURU/ RDQ
30V DG R LOSHAWDXG@WKHAN DQG P DNHFRSHVR DG H WEFWI URP WHERRNY UHFRUBY FRP SXMUGDI FRP SXAARUISLRIUZP V XU REHY UFHSW

FRUMSRCHIFHDGRKHUDBUHDNY \RDQ &RUDMID
1 REMMEDEQ) \WHIRIIRQ) DXAWDGELOSHRANRONKIIRAEHFRIGAMS P RIMWDQRFHSH HOUDEVHWWHFRQIMOFHR DQ( YHOWR * H DXV
SRR 90MCHY 0 DOMBFHR 3URSHW , QXUDCHH

D YRWRZ HIMKDID DG WKODFDAH HOFK RIHL/ ROQ30MV R L FROGKPAIW EXMCHN VKEWBQIDID 1O DFFR EDGFH Z L\ LW XUV
BAMCHN SR L HYDIH SUGASDED 1QWH VP H RUMP LOUQH/R BXMGHY \KEWEMID Dy KHHR RH FRIGAMS DG @HR BXMGHN DR
\XSSBP HAUBORUWDRIED HDMG\WHMR 1L FRIBAAKHS R DOMVIQWHRE FRAUHR BAMQAW LY POQEQOUR IW&RMMIOME RIXHXAQ

LW BXMCHV 1Q JRRG WSO Z RINQ) REHJDQG FROBMRY CRIP 00Z HIUDQG WOUH AHBWG DQG H A-BADVP D EHAVSRHG R 1Q WHRE@Y FRAUHR
BEXMGHW DOG LQCAFREDFHZ W WHWP VR WH/ RIQ' RPPHQV Y 1URP \IP HVR WP H\R P DNH DIDGHAHWOY  WE0LY UHOHZ DO QG UHSORHP HOVVR \RH
&RUDMID YL P OQEOQ DQG NH-E LQ | X RUAH DQG H I HRADTP DAUDO3HIP (W DQG TXOW LFDARQY/ \R GR BXMGHW DQG JRRG WIEQ) 1O IW MUMVGRIR) R
| RUP DIRQ DG HIFK RAKHJMUMVGRIRQ LQ Z KIFK WH RZ GHIKLS RUGDH R SURSHYY RUWH DMH R LW BXMCHN P DNHY \KFK 3HIP LW RUTXO LFDARQ
QALY DOGLQZ KIFK | DOUH R P DQEIQ\XAK 3HIP IWRUTXOM LFDARQ FRX@ WHDREIE® EHH SHAMGWR EH KDYHRUUAKXANQDO DMUDCS GYHYH( [1HAW
YIL WP 0Q1Q JRRG WIAQ) 05 P OQEQ RSHDIRY/ LQ DIDMUMARIRYY 1Q Z KK WY FXUHM® GFDMG H AHBAZ KHH \KH | DOUH R WP 0Q 1Q JRRG
WEQAQ) RUP DOQEIQRSHDIRYY Z RX@ CRABDRIED EHH SHAMG\R EH KDYHRUBAKONQDO DMIDGS GYHYH( |IHWDGG YILL P OQEQ FRP SO Z W DQG
NHHB LQI X@ RIAH DG H | HANDED QMIBRNOCS URSHWY DG 3HP IWGHHADY \R FRIGANMVEMGHNY
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E YRURZ HAKDONH-S 06 FDOH HIFK RKHL/ ROQ30MY \RNH-S DISURSHW GHRRAOY LQWHBXMCHWR %RURZ HURUHTFK RMHU
/ RDQ3DWIQJIRRGZ RINQI REHUDGFRYBMRY RACY Z HIUDQG\WIUH A-BMG

F YRURZ HIWKDODP DQBQ DG FDAH HIFK RKHU/ RO 300V \R P DQEIQ Z WY BASRME®! LOMXUICFH FRP SDOHY VKK LQXUIGFH
FRYH.IH D/ \KDDEH BTXUG B, DOOY V AURMHY JRYHGP HMBDUH XTMRQY DOG FRANWG-FUHAY DQG REHY DSSIFCEG! W IMDQG VKK RMHULOKUIDGRH \R
KA H WADQG DI QWANKAK KD DB/ D06 QCELOWY DV LY FXWEP DUO P OQEIGHS B\ 3HYRYYRSHIDIY LQWH\EP HJIHRIUSKUFDOUHILRQ DY YRURZ HAKDN
OH$ VVEMPARS/ ,$ DQGRAHUDSSIFCEG!+ DWW &0H/ 2V RJ % RKHZ IVHGHIYHIQ) \R FXRP HY SURGAEW RUVHYLEHY P LOUVE WHBHYLFHY 1O
HIFK FDH DV GHMP LGHG B $ JHACRIY 1O LW HDRTEGI QVFHIRD 8 SRQ MR $ JHOARUDQ / HIGHU URURZ HUMKDD XLMWK \R $ JHIANRUNKEK
| HOGHUD FHWLFDM\VHNG) | R 1O UDRIEGI GAEIONH DMHDGH \WONR DOLQMXUDFHP DQBGHS B %RUWRZ HUDQG HIFK RKH ROQ30W  %RURZ HJ
\KDTFDAHHIFK IMKHUR DOLOXUIGFHSRIA R SURVIGHS JHWZ W DOHIERWHP HOM]  \KRZ LQ $ JHWD/ DOLEHIVERWSD HHZ W UASHAVWR HIFK SRIA
R SURSHWW RUFDOOY LOXUDGFH DOG @P Q) $ JHMDY O DEAMREDOLOMUHG Z LW UASHAVWR HIFK SRIA. R ADELOW LQAXUDFH SURP S XSRQ UHTXHIE
$IHW\  SIRMAQ) WDAKHLQKXUDGFH FOLUHUZ LOHDG-DYRAR JLYHDABDWAML G VISURUZ UMW RIFH\R YRURZ HUDQGS JHOVRUWD @MY
SURJZ UMK GRIFHLL WHS JHONFRQHIVVR VKK VKRIMJGRIFH  EH RM\KH WP LODINRQ RUFDGFHIDARQR \WHSRIR SURMRWHH SUDNRQWHIR DG |
WDRIED OFFHBEEGILQDURMHIASHRMRS JHOV

G 8QBWYRIRZ HUSIRIGVS JHIWZ W HIGHTFHR \WHFRQMXQ) LQXIGFH FRHIIHBTXBGE WY$ JUHP HWS JHOVXSRQ
WDRIE® DGYDERH QRIFH\R YRWRZ HJ P D SXUKDH LQKUIGRH DAYRURZ HIW H SHH VR SURKFVS JHOAY DQG/ HIGHTLOMIMN LQ WH &RIDMID 7KLY
LOQKUDCFH KDDSURMAW/RURZ H Y DQG HIFK RMHU/ RDQ 30UV LOMMN - 7 KH FRYHIIIH WD JHASXURKDAY \KDDSD. 0 FIIP \KDALY P OGH DIDIQWV
YRWRZ HURJD) RN/ ROQ 300V 1Q FRQHAIRY Z LW \KH &RTDMID YRURZ HJP D A FOGROD) LOXIDIFH SXAOHS B\ $ JHOVEXARD D\WJ
SIRMAQ) $ IHAZ WK HYLGHIFH WDAYRURZ HUKDY REEIGHS \WH LQXUDGFH FRYHIIH WTXUG B\ WV'$ JUHP HOW | $ JHWSXURKDAY LQKXUDGRH | RUWKH
&RIDM.I0 D/ AVHVRYK CERYH %RURZ HJZ LODEH UASROUEBH | RAWH UDRIEGIFRIVR WDNQXUIDFH LFOGQ) IQMMNIGGD) RMHUAKDUH/WDAP D EH
LP SRHGZ W WHSTOFHP HUWR \WHLQXUIGFH XQMDKHH | HAYHEMR \WHFDGFHIMRQRUH SILDMRQR WHIQKUIDGFH DG VKK FRAVR WHIQXUIGFHP D
EHDEA-G\RWHSUGASICTP RQAR \WH/ RIQVRZ Q) KHEXQEU

&RP SIDAHZ W/ 7V 3D P HMR 70 H/DG/ ITHONY

D &RPSO DG FDAH HIFK RKHU/ RDQ 30V \R FRP SO 1O DEDP DAMIDOUAGHAW Z W DIDCSSIFCER! @7V XOV UHIXDIRY
QU G REHY MGIP HONV QFHQAYDOG SHP W H AHBAZ KHHI DOUHWR FRP SO Z RXG RABDIRIED EHH SHRMGWR KDYHDO DALIDCS GrHYH
(HW E Z WRAIP MY FIXVH D CERYH HQXUH DQG FDAHHIFK RIHL/ RO 30V W HQKUH \WDACR SHIRQZ KR &RMRYD/ RIQ30W LY L QMGRY
WH 6SHADD ' FULJQDAG 1 DARDY DQG %BANHG 3HIRY/ WP DQEIGHS B\ 2)$& DUGRUID RMHUMP IOUOWP OQEGHG B 2) $& SXUXIQAR DQ
DAKRU] LQI WEMM ( [ HIXAYH2 (GHURJBIXDIRORU L D3HIRQGAUIDMEXEUGHIRY E F RU G RJ([ HAWH2 GULR 6HBAP BHU
D0 UHDAWG HIEMY GIMDARY RUCY RKHIMP LMU( [ HFHAYH2 WEHY F Z AWRAWIP M FIXAH D CERYH FRP SO DQG FDOH HIFK RIHU/ RDQ
3OW\RFRP SO Z W DOCSSIFEGIYON 6HUA $ PADQGOQMP RH OXQEHIQ) @7 V AURMWHY/DQGUHIXDIRY G 1B RUFDAVH\R EHILGG DEP DAUDD
| HEHDOWIM | RMIQDIGRM-U7E WAMO/DIGUERWUTXUGE QF \REHIIGGE 0 / ROQ30W OUG H SO DQG FAHHIFK RKHU/ RDQ3DWV\R SD
SURMR GHIODHR  DOP DAMUDO RMIQ | HEHDO WEMDQG RKHU7 D] HYDQGRMHUP DMIDOIRYHIP HOEOFKDUH/DIDQMWMNRUDY R LWSURSHW D/Z HIDY
P DMIDOFOIP VR D) NQGZKIFK Ul XQ@BOG FRX@GEHRP HD/ LHY RKHWDQD3HP WG/ 1H) RQDQ R IWSURSHW SURVGHG WDNRH I RUDRQ) \KDD

QRAUIXLH %RURZ HURJDD RKHU/ ROQ3DW R SO D) KK\ AKOUHRUFDIP L \R Q) DY MKKDEDFRQMANKH YDIGW \WHIR 1Q JRRG | DW B\
DSSURSUDM
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SURAHHA.QIV DQG \KDOVHADIGH RQ LW ERRWY DEHDOM UAHYHY Z W UASHAWKHIR LOQ CFFRUEDGFHZ W $$ 3 RU (L R \KHH \WQAMA G/ \KDQ

) RUSKERHVR WVEHAIRY 2 &RQIRD \KDDP HIQ Z KHYXHGZ W BAG-RAAR D 3HIRQ [ WHAUHRWRULQAHAWEHH IAIDORZ GIKIS R 1LIW RCGH
SHAHQV  RUPRMR WHRAMBOAQ) ( TXAW, QMMWR \KAK 3HIRQRU \  \KH SRZ HAR QUHRWRUFDAHWHALHRANRQ R \WH P DI HP HQADQG SRIAHY
R \KFK 3HIRQZ KHAHUE, FROMPWRURKNHZ L\H

0 DOMPFHR ([ IWMFH

0 DQBQ DG SHHYH DQG \VEWANR 6HANRD  FDXVH HIFK RKHU/ RDQ 300V \R P OIQEQ DG SWHYH D IWH IMMIFH DQG JRRG
WBRAQ) IQWHMUMVGRNROR WRLIDQ] DARQDYG E W TXDM LFDARQVR GR EXVMCHN DG JRRG WIRAQ) LOHFK MUMARIR)Z KHIHWH@DMHR IWEMGHN
P DNH/AKFK TXOD LEDNRQGHHADY  REHAKDODQ XK MUMGRNRQZ KHIHWKHI DLOUHWR EH XD LHG RUQIRRGWIAQ) Z RXGQRA-DRIED EHH SHRMG
VRKDHDO DMIDCS GYHYH( |1HW

(P SR HHYHHIVBOY

SHMR3OLY
([ A-BWIR WH H \WAKDAI DOUH W R VR Z RX@ QRAEH UHDRIE® H SHAKMG R LAXONQ D DO DMUDOS GYHYH (I THAWRU E
HWW IQH AW R R DQ / RDQ30W POQEQ DYG AXWH HIFK RKHJ/ ROQ 30W W P DOQMOQ HFK 3HMRQ3@Y U 0 1Q \XEWNQNO

FRP SIDFHZ W DOCSSTFEGI BN HWR @7 GLHALYHY/ DG U XDIRY/
(ONURCP HOBOD DRRLY

( [ FHBARWKHH WOWKHI DLOUHVR GR\R Z RXGS QRAEHUDRIED H SHARMG\R UAXOVOQDO DAIDES GYHYH( 11HAMI D) UHBDHRUGVSRID
R -+ [ DUERXV 6 XEWDTFHY \KODRAFXURUMKDEIKDYH RFPXUMG RQ DO UHDOSURSHW RUDQ. RKMHUDAHIVR %RURZ HURUDQ RMHLY ROQ3DW FDAH RUGLHAW
\WH CSSOFCEGH/ RO 30V R FDAH \WH SURP SWARQELCP HONIG WP RYDOR \KFK + [ DUERXV 6 XEWBCRHY DG WH UHP HADIRO R \KFK UHDOSURSHWY RURKHU
DAHV DV LV GFHADY R FRP SO 1Q DIDP DAUDOUASHW Z 1\ DI QVLRGP HMDY [ V OGG R SUHYH WH YDOH R \KFK UHDOSURSHMY RURMHUDWHV
© DNRXIP M) WHIHHIDDW R \WHIRBIRQY H AHBAR WHH \WQWKHI DOUHR GR\R Z RXG QRABHUDRIED H SHAMG\R UAXOVQDO DMIDDS GrHIH
( HAWYRWRZ HUMKDED DQG \KODFDAH HIFK RMHU/ ROQ 300V \R. FRP SO Z W HIFK YOG | H3H.DORU\IAM MG FLCORU OGP LQMADIYH RUGHJUHTXLLIQ) \KH
SHURWP OQFH DAY WDDSURSHWV B\ 9RIRZ HURUDD RKHU/ RIQ 300V R RV 1Q WAGROH W \KH UWHBDH RUNUIDMIHS BWBDH R D + [ DERXV
6 XEWBGFH

L XOKH I WRUDCRHY

70NH DG FDAHHIRK RKH RDQ3 DY VRABNH \XFAK CRARQY DV DUHGHHADY RUDVS JHONRMHS HIXUHG/ HIGHYP D WDREIE® BNXHIW
IURP \IP HVR NP HVR HQUKUH\KD/AH2 EQIDARQ/R %RURZ HUDQGHIAK RKHLY ROQ3 DY XQGHMH/ RID' RAXP HQVDHVHRXUGE. DSHIHRARMG/ LHDLQI DYRU
R $ JHONM\XEMPARID VR WH 3HP WG/ LHD/ RQ\VXEWEQUDI DR WHDXHV R YRUWRZ HIDQG HORK / ROQ3DW DVZ HIDDY DIHTXW IQMBAVR HIFK
/ ROQ30MY DOG JXODQMGE HIFK/ ROQ30W LFOAQ) SURP SW® XSRQWH DFDXAMVMNRY RUFUDIRQWHIR DD 6XEMANY R %RURZ HJICFTXLHG RU
FUDMG DWUWHEBMQ) * DM LQ HFK FDHIGFOAQ) D WHH HPURQ DQG GHIYHY R JXOUIDMY VHRXUMY DI UHP HOQV SBEIHDIWHP HONV P RMDIHY
GHB/R WM LOOCAQ) WP HOV DG RMHUGRRP HV DQGWHI LAY RUBFREAEQI R D) R WHIRMRQ) E WHGHIYHY R AHWLFDMG \FRXUMAY L
D) OQG RKMHUS RIDMDOZ 1\ BASHAWR Z KLIFK SHUHRAIRQLY RABIGHS B\ SRAHWRQEMWH FOAQ) L \KHUHTXULP HQVRUWH/ RDQ 30V \R H HRXMDQG
GHYHJGDHRE P RWDIH/ 006 I 0Q RKHU( [ FOGHS &RTMAMIDODY GHLGHS LQ \WH* XDUDQAH DQG & RUDMICS JUHP HWDQG F XMQ) FRP P HIADD
UWDRIEGIH I RW\R REBLQ DG GHIVH
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H HOAMS &RIDMIOS FRHWS JUHP HOVLQ UHIMRQ W D) | RUHIQ DG GRP HIE GFDIRY Z KHH D P DMIDOSRMRQ R \KH & RIDMIOLY KHIS RURKHZ M
VRGP WP HVRWP H

&RP SIDAHZ W+ HOW &DOH/ 7 V

D © DWKRXWIP WY RUTXDI QI 6HARD — RUDQ. RKHUSIRVMRQR \KLY$ JUHP HQAXARUIRZ HUZ IOFRP SO DQGZ LQ@FDXVHHIK
R/ ROQ30WY\RFRP SO LQDIP DMIDCUASHAVZ [\ DOCESTFE®! -+ HDSK &DH/ [ VUHIMNY \R\RHRSHDIRQR \XFK 3HIRIVEXMQHN H AHBAZ KHIH
| IOUHR FRP SO Z RXGQRA-DRIED EHH SHAMGR KDYHDO DMIDCS GYHIH( |1HW

E YRUIRZ HJZ L@ DG Z LAOFDXNVHHRK RKHY RDQ3 DWW \R

L . H-BLQI XQ RIFHDQGH | HADTS XWRU) DIRQY UHTXLUHG\R RSHIDM\KFK 3HYRQVEXMGHA XQGHUCSSOFCEGH+ HIW & DUH
/ IZVDQGP DQEQMY RKHITXON FDMRY/GHHADY R FROGAVDUDQIHI RU OGP LQMAJ SIRIGHVHYLFHYLQ FRQGHAIRD Z W RUBFHYHSD) P HQV
| RUDGCSSIFCEBI6HYLAHY H AHSARWHH \WAKFK | LOUHWR NHHS LOI X@ RIFHDQGH | HAWRUP DIQEIQZ RXE RADRIED EHH SHAMG\RKDYHD
0 DALUDCS GYHYH( IIHAW

L 3UR S IXUQK RUFDAVHWR EHIXUQWKHG\R WHS JHQV Z  FRSHVR DOP DMIDCUERWR LQYHWI DIRDOQSHURID
REVHLYDINRQY KHG\R DG UFHYHG B \WH/ RDQ30MW/RUDD. R WHUBXEMGDUHY DOGIMKHGE DQ * RYHGP HBOH XKRIMY UMY \R \KFK
SHIRIVEMQHY [ FRIH/R DEOP DMIDCHIEEDAP HOMQYHAMDMRQLOSHRRQUERW LFOAQ) BXWRMPIWG\R )' $)RP IV IMKHG
VR DG UFHYHG B / RDQ30MMW/RUDD R WHUBXEMADUHY/ DG MKHGE. D) * RYHCP HQE0S XKRIW \ FRSIVR OOP DMIDOZ DQQIV DG
P DMIDOXQIBG GIWKY D/ Z HIDY RKHUP DMIDOGRAXP HOVUHFHYHG B / ROQ30MW/RUI) R \WHUBXEMADUH/IURP WH)' $ &06 ' ($ RU
D0 RAHU* RYHGP HBDS$ XNRIMY WHDAMY R RUDIMQ) RWR \WH FROGAADSSIFCEG! W \WH BXMGHW R \WH / RQ 300V RUDQ. R WHU
6XEMGDUH/ WDNDIHW SDMRURYRQ) OFANR FRP SCDGFHZ WK DQ + HIGK &0/ ¥ RUDQ RKHUCSSOFCEGH RMIQ |HIH.D0 WM RUGFDODY
QUAYH RUUIXOMRQR P LOULP SRVWDG | QRFHR D) P DAUDOLOYHWM DIRQ RUP DMIDODXAVRUMP (MUSIRAHHAQ) B WH)' $ ' ($
&0 6 RUDQ RKHJ* RYHIP HEH XKRIW

UL 3URP SV IXUQMK RUFDAHWR EHIXUQKHG\R \WHS JHOV LOVKFK IRWP DVP D EHUDRIE® BIXUGE $ JHOVFRSIHY
R DOGRQ SUYLBIHG WSRW FRUNSRIGHIH SBOAQIVOQGRM-UFRP P XQFDIR/UHING WD) P DAWDNRXG GOGR WHEW UYRFDIRQRU
VKSHMRY RUWUDMIS BW UHYRADIRQ RUVKGHMRQ R DQ P DMIDOS XWRU DIRQ RUR DQ P DAMIDOTXDN IFDMRQ R [Q / RDQ 30MV RU
6XEMANY SURMGHG\WWDADQ LQMIDOU-SRIVAR D3HYRQ FRP SIOGRH? KRAMICH  Z KLFK DUHSURP S® LOYHWA DAVG DG GHAP LGHG R EHZ LWKRXW
P HIMCH-G QRAEHU-SRNG

Y  3URPS® IXUK RUFDAH R EH IXUMWKHSE W WH $ JHOMGRIFH R DIDP DAMUDD! LAY RUSHDOWY P SREG B M)
* RYHQP HIBCS XWRUIM XQE-UDQ + HIGN & DB/ [¥. DIDOWMID / ROQ3OWRJUIQ R LWEXBMGDUHY

Y 3URP S® | XUMK RUFDXVHVR EHIXUMVKHG\R WHS JHOACRIFHR DOP DMIDCOMI DARY/E) D) * RYHGP HMUDS XWKRUMY
RU) DHOWHIR R [ UXGXOQATRMYMAVR 00 / ROQ3DMVRUID R W6 XEMADUH/LQUADNROVR WHSURYMRQR  FOQFDOUADLAK RUHDMS
\HYFH/
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1 RELMMWEEAQ) DR \WQ) \R\WH FRQAIY 1O DR / ROD' RAXP HQVQR/ RDQ30W RUDQ R W 6XBMADUH/ \KBEH WNXUHG R I XUK R $ JHOARUDQ
|/ HGHUSDMHAHDMS RURKHULQ RUP DR \WHAVFRXHR Z KIFK WS JHONRNAK / HGHLYSIRABWGE D) CESTHEGIQY

E&XHR 9 [RDIRY

I \WHH\KDDRFPUD BHK R 6HANRD - YRURZ H\KDDWINH WK FRP P HADD  UHDRQIE®! CANRQ DY LV GHFHWOY \R YDIGD
ADBQIHRURKHZ. [VHESSURSUDMD  UASRQG R XK | CRVHYHQARUAURXP CHHZ WKIQDQ WP HUIP HUATXUUWHG B DESTHE®+ HOWK &DUH/ 7V DG \KDD
\KHHI\WUXVHARP P HADD WHDRIEGIHIRIWR GQIHM® SXUXHWHVP H

&RIRADMERP SIFH3URIUP

0 DQEQ DYGEZ LOFDXVHHFK RKHY RIQ30WV R P DQEIQRQIWEHKDD DFRSRIDMARP SIDFHSURIUP WDRIED CFAHBEEGIRS JHQV
VR HQXUH FRQIMXQ) FRP SIDGAH LQ DIDP DMUDOUASHRW Z W DIDCSSTFCE® + HOW &DH/ 7V YRURZ HUZ LODSHP (W6 JHOADQGGRUDQ R LW RANCGH
FROXGEQM\R UYL \KFK FRISRIDMFRP SCOGFHSURIUZP VI URP \WP HVR WP HXSRQUHDRICEGI QRIFH DG GAUQ) GRUP COBXMCHN KRR YRURZ HJ

S3DPHYR ' HEW

( [ FHBAD/RKHZ NHSHAUEHGLOWH/ RIQ' REXP HW YRURZ HAKDOSD GVAKOUHRURKHZ VDI Z KHDGXHDQGSD) CEG \KEMAW
\R DSSTFCEG! JUIFH SHIRGY DQG LQ\WH FDHR WIGH SD CEGV \R REY FRAUHR SDIED P HOASIIRWAHY DR LW P DMICOREDI DARQY DQG CCELOWA/
H A-BWL Z KHQWHLP RQARIYDIGW WHIR LVEHQ) FROMAMGLQJIRRGI DWW B\ CESURSUDM SURFHHEQ)V DG DBSURSUDM UAHYHAKDGKDYHEHHQP DEHIQ
CFFRUEGFHZ MN* $$ 3 FROMMAM® CBSTHG RU LU Z KHH\KH I DOUHVR P DNHDQ. \KAK SD P HOW FRX@ QRADRIED EHH SHARG\R BAXONMQDO DMICD
$ OHIH( IIHRW

$ AR XEMGDIHY/

D $ GAWRDOBXEMANUIHY 3URP S® DWUWH FUDIRQ RUDFIXAMUROR 0O 6XEMADY 06 QD) HHAVZ BMOWLW @V
DNMUNKRK FUHDIRQ RUCFTXMMNRQ DY VXK WP HSHIRGP D EHH \WMQG-G B! $ JHQNQIW\RBIGVUHIRY  FDXAH\KAK 3HYRQ\R L BHFRP HD/ ROQ3DW B\

GHIYHIQY \R$ JHOAD GX® H HIXMS \XSSBP HOMR \WH * XOUDQMH DOG & RIDAMIDOS JUHP HUARUVKAK. RHU GREXP HADY $ JHWKDIEDCSSURYH | RUNKFK
SUERH 1L JUDOAD VXU LOMMNQ DIDERTIDMIDD BMRADD ( [ FOGHS & RIDMIODY GH LGHS LQ WH* XDUDQAH DQG & RIDM.ICS JUHP HOVRZ GHS B

KK 6XBMADY B GHIYHIQ) \R $ JHD GO H HXMG \KSSBP HYWR HIFK DSSIFCEG! &RUDMDD' RRXP HOAVRUVKAK RIKHU GREXP HADY $ JHAMKDED
WDRIED GHP CSSURSUDM | RUVKFK SXUSRVH DQG FRP SO Z W WHMP VR HIFK DSSIFCEGI &RIDMDD RAXP HWV (L GHIYHUVR'S JHIAGKEK FXWRP DY

RIQRY GRAP HIV DG AHWIFDAY B HIBG\R IQBHRANRD  D/P D EHUDRIED UIXHAGE $JIHOV LY GHIYHURS JHIWXAK RUILGDOFHWIEDAG
( XU, QMIAIV RURKHUPHMYLEDAK DQG WRAN RURK-UMIOS HUSRZ HY HYGHGALQ) WH( X, QMIIVIOWKAK 3HIRY Y GHIMFUVRS JHWAKFK XSCDAG
BRKHSGV\RWH/ RDQ' RP® HOWDY/UDRIED BINXHAMGE $ JHAZ LW UASHAWR \MAK 3HIRD YL XMQ) FRP P HADD WDRIEGIHI RW\R REQOGG
GHIVHUH HPXMG &RIDMIICS FRHW S JUHP HOW 1Q UHDMRQ \R Q) | RIMIQ DG GRP HWE GFDINRQ Z KHH D P DMICOSRMRQ R \WH &RIDADOLY KHIE RJ
RKHZ DVHWRUHG 1 URP \WP HVRWP H DG YIL GHIYHUWRS JHYWXFK RIHUGRR® HOVD/P D EHUDRIED BIXHAMGE $ JHNQREHR FRP SO Z W \WMY
BHURD  DOIQIRP FROMWIEE\FRSHUDRIED \DM AR RS JHOW

E  _0HJHGXRMADIH 1 RELMMEOEQ \WH IRFIRQ) R \WHH \WMOADQ QZ 6XEMADY LV FUHDME \RBD |RUWH SXSRH R
FRQMXP P DY DP HIHMBQOANRQ SXOXOQMR DQ$ FIXMUWRSHP WWGKHIE,  DOG\KAK GHZ 6XEMADY DARWP HKRB/OQ P DAMIDCDMVRIICEQNY
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RKHMKDO DR P HJHIJFRQUGHDNRQ FRQMEXMG W WARQMP SRIDCHRXAO Z W\KHFRUQ R \XFK P HIHMBQOANRQ SIRMGHS KRZ HYHJ \WDAXRK P HIHJ
FRGHDNQ\KDODQRNEHKHB B WK GZ 6XEMA0Y IRUPRIHWDDILYH  90MCHW' D VZ WKRXWKH DSSURYDOR $ JHOAIQ LW UHDRIE® GMRUHIRD

K QG 6XBMA0Y KDDQRAEH UHNXUHG VR \VENH WH DRNRQ/ VANVRW LOGHRANRD D XQIMDWH FRQXP P DNRQR MK $ FIXAMMIRQ DAZ KIFK WP H WH
VAMQ HQWY R \WWH UASHRARYH P HJI HIWBQIRNRQ VKDODEH UHTXUUHS WAR FRP SO Z 1W 6HRNRD D ZIWKOWLW @ VR \WHFRQXP P DIRQR

XAK$ FIAOMRQ DV\VKK WP HSHIRGP D BHH \W)G-GB $ JHQAQIW\RBIGVAHIRY

SRWEBMQ) 2 ED)DIRY/
2 Q RUBHRH -0 RUNKFK (RIHU SHIRG DV SHP WKG B\ $ JHMQ LW BDRIED QVFIIRY  YRURZ HJ\KDDGHIYHJ
HIERYHP HOV R LQXUDGFH LQ HIHPAADY UTXUG By 6HAMRD — F @PLQY $ JHOADY GGHIV BW SD HH DG RUDCAMRIDIQKUIG D/ CESTFCE®! DG
WDNQAUDGFH FOWHUZ LOHIGDYRUR JLYHDABDAMLYW G W SURUZ UMKD QRIFH\R YRURZ HUDQGS JHOVRUWD QD VT SURUZ UMD

SRIAQ
QRIFHL \WHS JHINFRQHIV VR KA VKRIWUGRIFH  EH RUHWH WP LGDIRQ RUFDFHIDARQ R WH DSSIFCEBI SRIA. SURUVR WHH SWDIRQ\WHBR [QHIFK
FDHLQIRP DOG\KEWIFHU-DRIED \DIW CARY \R$ JHQV

6HANRQ 1 HIDMWH&RYHION

8 QIODTR EQIDARYY KDYH EHHQ 300G Q) X@ YRURZ HIDI W/ WDNVXQBW DAY WP H$ JHQMKDDRKHE M H SUAO FROHONQZ UMY 1QIW
\RBIGWUHIRD LW LGD

S HEW

1 RADGQRAGHP W) RKHY FOQ3DWW\R FUDM LGRXU DAXP HRKITHARH MADQ * HEAH AHBW
D 2 EQIDMRQV/XQEHMYS JUHP HOADQG\WHRMH RIQ' REXP HOW

E 6XERGADM' HEW

F " HEWHRXUHGE / IHVSHP WWGE 6HAIRD - E 6HAMRD  F RIGHANRD P DQGH WMRQY WHHZ DY DG H I LQDARQIV
WHIR  SIRMGGWDMHDIJWIDMIP RXQAR DIDKAK' HEVGHP WWGXQEHUBHAMRD  _F DAIQ WP HRAMBOAQ) \KDIRW FHG

G " HRWZ LMK UASHPAR D) + HEILQ) 2 EQIDMRY/LRXUHG I RUERDI LGHKHIILQ) SXERHYDIGRVRASHXOIRY

H ' HEWL DUMQ) 1URP PXWRP DY DI UHHP HQWV I RULQE-P QU LFDIRQ UHIMAG \R VOBV R JRRGY OFHMQ) R LOMBRXDOSURSHYY RU
DOWWE HOAR  SXUKDH SUFH RUMP LOU REQIDARYY LQ DY FDH LGRXUHS 1Q FROGHANRYD Z 1\ WH CFTXMMRQ RUGVSRIMRD R D) EXMCHW DRHV RU
BXEMADY R YRURZ HURKHZ IVH SHIP IWHG KHIXQEHU LU WBUAHQIMY GH HUHG FRP SHODIRQ\R HP SR HVR DD / RO 30V LGRXUHG LO WH REAY
FRAUHR BMGHY RU UL USUAHQIMY \WEH SO CEGV LGRXUHG Z W \KSSTHY 1Q WH RACDY FRAYH R BXMGHN DG PXWRP HJG-SRVW DQG DGYOgFH
S0 P HQVUFHYHGIQWHRAY FRUHR BXMCHNIURP. PORP HYI RUIRRGYSXUFKDHELQWHR A FRUHR BMGHNV

[ " HEWZ LW UMVSHRAIR FDKK P DI HP HWREQI DARQY DG RMHU HEANQUASHRAAR DXARP DI FBLIQY KRXH DUBQIHP HON GHNEY
HYLFH/ RYHGI VSRMARQ DIGMP LOUDUDQI HP HQW [QHIK FDHLGAXUMGLOWHRIBDY FRAYHR BXMGHY
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J " HEWILCPAUHG 1Q FRGHANRD Z W XUV ERGY SHIRWP DOAH ERGY RU GIWY R FHAWIRU Z RINHYY FRP SHODIRQ
X@H SR P HQARP SHODWNRQ DG RKHMWSH/R VRADOHRXUMY DGRKHZ MHIQWHRAB@MY ARUHR EMHVRUHHBGWRIQ6HARD) — H

K XQHRXUHG' HBWZ KUK | RUIXUHURGUMY VKDOH FOXGH CFFRXQIVSD: CEGI DQG RMHUPXUMOANIDE QWA LGRXUHGE\ / ROQ3DMAVIQ
WHRE@DY FRAHR BMGHW LQDEIMRQWRWH' HEWIMMGCERYH LQOQDIJW-IDMRAMBIAQ) [P RQNRADND WP HH FHAQ)

L XQHXUG' HEWEP R \KH/ RDQ3DMY
M UR DO P LOMWRGH/ LOABED HOABD P HQIVDQG GRM/SD CEGILGRXUHGLQARQGHANRQ Z 1 QFHQWHY DQG\KEQEHQHY
N " HEWRQIMAY R WHILQDGAQ) R LQXUIDFHSUP LXP VIQWHREQ FRAHR BXMQHNV

o) " MGG 1Q WH REQDY FRUH R BAMGHY 1Q FROGHAIRY Z W FRISRIDM FUGWALG/ QRMR H FHHG ) LYH + XQRUHG
7KRADEG' RMY IQWHDIJ U DMRAMEEQ) DADQ WP H

P , QO-EWEHW LOWH IRP R SXURKDH SUFH DAXWK HQV HOLD RAW GH HUHE FRP SHODIRY RURKHUDUDQIHP HON WBUHMY
DFIXOMMWROFRQUGHDIRQRUGH HIMGSD P HQVR DVP LMUDMUHIGPXUMGLOFRIGHRANRDZ LW, QYHXF HOVSHP WGE._6HRD

Q  \RWHH WONRQANAM ' HEW, QrHWE HOVSHP WKGE 6HANRD DG
R " HEW LAY RQWHE.GMQ) ' DMOQG\MVRW ROBEKH®! DG

S 8 QHXUHG' HRWRZ 1Q) XQGHUWH) RUHW1 RM' RRXP HOV SRV G-G\WDABUIRUVR YRUIRZ HULCRXULIQ) DR XK' HRAWORWRZ HJ
\KDOADAHWKK ' HEVWR BH\XEIMPVWR D6 XER G CDINRQS JUHP HOWV

LY

1 RADIGQRSHP M) RKHLY RDQ3DWV\R FUDMRUSHP MR H MADQ / LHORQDQ R IWUHDORUSHYRIDCSURSH WA/ DAHVRUWKWR
Z KDARHYHUDMMH Z KHMHUQRZ RZ GGRUKHMOWUDFTXWG  H AHBW

D /MY IRU\Y H/ RURKHI IRYHEP HIBDFKDIHY CRADMKH WP H GHIGNHARU WHIIWAU SD CEG! Z IMRMSHIOV RUEHQ)
QO FROMMGLQIRRGI MW E CESURSUDMSURFHHAQIVDQG | RUZ KIFK WP QO DEDOMUAHYHVIQTFFREFHZ W $$ 3

E / IHY/DIMQ) IQWHRAQY FRAHR BMGY LFOGQ) Z IWRAIP MIRQ L / IHY/R FOUHY Z DHKRAMP HY P HAKDQEY
OQER G/ DG P DMIDE HY DG RM-UMP LMU/ IHY/ IPSREHG B @7 D06 L / IHY LGRXUMG LQ FROGHANRY Z W Z RIHIY FRP SHDIRD XQHP SR P HW
FRP SHQDIRQ DOG RKMHUWSHY R VRADOWHRXUMY RULQ FROGHRANRD Z W\ ERQBY 16/ \WGHY SHIRP DJRH ERQBY \WDEH FRQMPV (RAYRUERURZ H3
PRH CFHOHY WEIMRY REQIDARQ/DQGMP LMUREWIDARYY | RUIVKP VRARHEGHRUEHQ) AMIH® FROMAMGLQJIRRGI DMK B\ DSSURSUDM SIRAHHEQIV
D5 QRAIQYROMQ) [ G-SRVW RUDGYDIRHY RUERWRZ H3 P RH. RUWH GH HUHG SXURKDH SUWFH R SURSHW RUVHLYLRHY 0GB 1Q HIFK FDH |RUZ KUK LW
P DQEIQ/DEHDOMUAHYH/IQIFFREDGFHZ W+ $ $ 3 DUGZ LW UASHRWR Z KIFK QRH HARQRURKHUHD RUAHP HOAWR Z KLFK LVH I HRARYHD Wt HG

>2851(<@5(' . 7$*5((0 (17




F L / HY/DIMQ) 1QFRIGHARQ Z 1\ & CSMIY HDWHY DG DALY ROD \R WH SURSHWY EHQ) GDVHS DOG WH SURFHHB/ \MHBR
L / IHQ/RQDQ SURSHWY VHRXUQ) GHEWNCRXUHG | ROWHSXSRHR | LCDCAQ) DORUDQ SOWR WHFRWAR CFTXLUQ) RULP SURMLGY \IKFK SURSHW SIRIGHG
WDADQ \XAK / LHD DABFKHY VR XK SURSHW Z MO QAHV ADVR \WH DFTXAMURQ RULP SIRYHP HOAKHIR DG DMSFKHY VRO R \WH SURSHW \R
CFTXUHGRUP SIRHGDQGWHSIRFH-BAKHIR  DQG UL \KHUSORHP HQAH \WMMRQRUUHIZ OCR D/ IHRSHP IWHGE, RHR WHIRIHRQ) ROV L RULL
1Q WH \CP H SURSHW \XEVPAIXHIHR DIMQ) RMR \KH H \WMRQ UHIHZ DORUB-BORHP HQAR \KH' HEAMHRXUG WHIE,  Z WRAWIGFUHDVH LQ \KH CP RXQW
WHIR

G / LHQV UHIDAY \R @ DARQ ERQG/ DG DABRKP HOW DSSHIDERQB/ MGIP HW DG RKHUMP LOU/ IHY DUMQ) LQ FRIGHRANRQ Z W
D0 MGIP HQARULY DG\WDAYCRADD( YHAR ' H DKOWHIXQEHU

H HOHP HQV WKW R ZD  UAKIRNRYY P LGRUGH HAW RU LB XOUMWY LQ W@ DOG RKHUMP LOU/ HY QRAIQMIHIG) 1Q D)
P DMIDOAS-AZ W WHRAQY FRIGER WHBMGHWR %RURZ HURUDD RMH ROQ30WY

[ / IHYVDIMQ) XQ@EHMH/ RDD' RPP HON

J M IQMANRUW®IR D IFHIRU WETFHQRU GMWRURUNKEBMRUXQEHID) CFHOH BDH \KETFHQH RUNKEBDH DIUHP HQV
HOMIGLORIQWHCRIP DOFRUHR BXMGHY RO \R\KHH WP MAG\R\WHIWP QFHOHGRUGDHS

K L / IHY/R D FRIANRY EDON DIMQ) XQEHJBHAIRQ R \WHS QIRP &RP P HADD&REH RQ WP V 1O \WH FRUH R
FRIBAIR)DQG L PP DY VAR WKWR GHBRVWEDQNY Z LW UASHRAIR GHBRMIFFRXQN P DLQECHE DAKAK G-BRIVEDNY RUZ KLFK DUH FRQBIGHG 1O
WHEDLE DI WHHP HWI ROMHRSHIQ) R DQCFFRXQYZ W DEDN

L / IHYVOUIMQ) 1URP SUHFDARDY LOQIVR 1LDIAQ) WBMP HOVXQE-UWHS QIRP &RP P HIADO&REH RUMP LMUGIMDIRQR
D) CSSTFCEGIMUMARMRQIQUASHWR RSHDY BDHYSHP WG KHIHKQEHUDIGHOMMGIORE. D/ RIQ30MY IOWHREQY FRAHR BXMQHV

M/ H) DMFKLQ) \R FDK HOQHAP RH G-ERVW 1Q FRIGHIRD ZIW D) GWHUR  LOMIARU SXUKDH DIUHP HOVSHIP WG
KHIHKQEHURULQE-P QU LFDNRQRKHUSRWFERCQ) HAURZ VRUKRTEDFNY

N | IHVIGRXUHG Z LW BAGHRAR + H3ILQ) 2 EQIDIRQVLGRXUMG | RUERDI LGHKHEILQ) SXUBRHY DG RVRNSHRX @R
0/ IHQARVUHREQIDIRQ/R D/ ROQ30MVVROGRMH ROQ30WY

P / IHY/DIMQ) RVR FRIGWRIOVB! W81 BAMNRY FRQULIGP HQARUMP LOUDUDQIH HQV I RUWH\OBIR JRRGY LQ\WHREQY
FRAUHR BN

Q /IFHQAV/SHP WGE 6HANRD  F

R 1 LHYYRQLQUUDGRH SURFHHB/VHRXUQY WHSD P HAR | LQDGRHG LOUXUDGRH SUHP LXP VKDDL SURP S® STIG RQRUEH RM\KHEDM
WH BHRP HOH SIRVIGHEWDAKK / LHY/H WWMIGRID \RVKAK LOKUDFHSURAHHE/ DG QRAR D). RKHUISURSHW RUDKHV

s 8 WIW GDH FROMPAIQGMP LOUG-SRIWIQWHREGDY FRUHR BXMQHN
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T / IHYV IQ IDRUR PMRP V DG UAYHXH DMRIMFY DIMQ) DV D PDRWUR @2 \R VHRXUH SDP HOAR PXMRP GANY \KDADH
SRP S SDGRORJEHRHWH@OMWKH B-HFRP HGH

U | HYVRQBXERAM' HEARWHH \WY/BHP WGE \WHEXER GRS JUHHP HUASSIFCEGIWHIR DG
v 1 IHQVH Y ROWHE GG ' DMOQG\HWR W ROBAKH B

' MG/ 5 H3P SWROR (( TXAW ., QMWW

1RWD GFDH SO RUPDNHIQ GYIGHIG RUGWIBARORQ DY ( TXW , QM RURKHIVHRXUMEY RURZ GHIKLS QMM RKHWDD
QYIGHIB/ RUGMIEXRYY GFROUHG SOG RUP DGHWR D/ RIQ3DW RUIQWHIRP R ( TXW, QMM E [8S0 D) R IWIXQB/ SURSHW RUDKHV\R WH
CFDAMUMRY UHHP SWRQ RURKHUUNIP HOAR DR ( TXW , QMUY RURMHUMRXUMEY RJLQMIAV RUR DQ ROMRQY \R SXUKDH RUCFTXULH DD R WH
IRIWRQ) F RKHZMHP DNHDQ SD P HOV GYIGHIG/RUGMUBXRQAR Q. P HP BHJ P DIHU P DL P HP EHU WRANKRTEHU \KDUHREHU QUHRRURU
RMHUHTW RZ QHULQ WK 3HYRQV FEECAW DY VWK RKHUWIR 1Q FRP STIDGFHZ MW BHAMRD ~ KHMR RU G PINHDQ SDPHQAR DQ P OQHP HQV
VHYFHRUAHDAMERMP LOUN HHRDQ $ |IIDMRUKRTHR ( TXWY, QMAWR %RURZ HIRKMHWORLQFRP SIDFHZ MMGHRANRD  KHIR

0 HJIHY &RORIDINRY/ $ WHS DBV

D ([ FFBWRU3HIP WG $ FIXMURQY QRAEH D SOW \R DY TP DOCP DIRQ RUDQ. RMHUIRP R ' IYMRQ G-P HIHU PHJHURU
FRORIEDIRY XQBWDIBHGWR B $ JHONQIWVRBIGVAUHIRY QRUSHP W) RKH/ RIQ3DW R EHDSOW\R D ' LYIMRQ G-P HJHJ [P DOCP DARQRU
D0 RMHUIRP R P HIHRUFRQRIEDIRY XQOWDIHG\RE $ JHONQIWUDRIEGIGVUHIRY SIRMGGWONQ 6XEMADY PD P HIHZ W DQGLQRD
| ROQSOW

E 1 RVDQG QRASHP MO RIHJ/ RDQ 30V W \VHD WDQIHJ GVGRHR FROH GDHRJCAHDH D R W BDORUSHIRTO
SURSHMY DAHVRU( TXWY, QMBMV HIFK D3'_ NSRUIMRY  H FHBWRU L \DBVR |, QrHORY [QWHRAEQ FRAUHR BXMGHNI RIDABDXVOILUP DINANDOH
L WEQAHY GMRKRNRD RURK-HUGVSRIMRO R RERBIM XLV RUZ RO RADIHNV LOWH RA@Y FRUHR BXMGHN GG UL DADIDWP H/ \XEWMRAAR
BHRANRD D0 RKHU\ODY DG VSRR R DIV HFOAQ $ DO ( TXW , QMMWR YRURZ HURJDQ 6XEMADY RU % \DBVR , QHIRY
GAFUB-GLOFDAH L CERYH |RUDABDIWDUP DMHAYDOH D/GHMP IGHGE WHYRDG LY OBV DG GVGRUMRY/\R/ ROQ30OMW/ Y GDH/ CFHQH/
\KEBDHY DOG \KEQFHQH/ HOMG LOR 1O WH RE@Y FRUHR B LFOGQ) CFHAIQ) WIQIAMRY SHP WG B, 6HWRD YL \DBV DG
H AKOQIHVR &DK ( TXYDBOWQMHI HOVVR\KHH \MIANRKHEZ VHSHIP WG KHBXQEU YL / LHQVH SUAR® SHP WG XQEHJBHURD  DOGWIQIRMRY/
H SUMO SHP WKGE FODXH D RUSHRANRD YL \DBVRUMMOGRHVR ( TXAW, QMAWE YRIRZHU [ IMMOGFHVR ( AW, QMMWE [Q / R
30W\RDD RKHY RDQ3DW [ GVGRMRY/IOWHREGY FRUHR BXMGHVFRQMIY R \WHIEDQERP HWWR LOMBRMIOSURSHW WKWZ KIFK LOWH
WDRIEG! JRRG DWW GHMP LQDIR) R %RURZ HJ DU QRAP DMIDOWR \WH FRIGEWR WH BXMGHW R \WH / RDQ 30M¥V [L D FOFHIDIRQ R Q)
LQMFRP S ' HBWP R \WH/ ROQ3DMV [ L DAVSRIMRZ KLFK FROAMMM, DQLOKUHE HYHNRUSXUIXKOQAR D FRIG-P DIRQ H SURSUDIRY * HP LGHV
GRPOC RMP IOUSIRFHEQ [ UL \DBVDIGAVSRMRYVLP RY 6XEMADUH/R YRURZ HJ [LY H FKOQH/R H MY HIXSP HWRUQHZ HIXLSP HOMKDV
LV \KEWBQIIED VP LMUWR WH HIXLSP HMWEHQ H AKOQIHS DQG \WDAKDY D YOOH HIXOOWR RUJ UHDMUWDQ WH HIXSP HOAEHQ) H FKOQIHG DQG [ Y DB
WD/ HJ RUGVERIMROR ; [PLCR (XU} DY5( [ HEBHP

F 1 RELMEREQ) D) SIRIMRQLOWMYS JUHP HOARUDD RMHU RID' RAXP HQMRWWH AR \WH SURUFRQHAR $ JHQNKDID
QRAEHUNXUGLQFRQQHANRQ Z W \WHAOFHMQ) RAKETFHIQY

>2851(<@5(' . 7$*5((0 (17




Z KHKHILQ GAHMQ) RURMIFHMQ) R, QMRN8 URSHWY SXUXDQAR FROERIDINRY/ CRHHY RURKHIMADMN LF WDQLRNRQY Z \K\KLLG SO H HRIXAMG
L IOWHRG@MY ARXUHR D/ RBQ3DWMVBEMHY L RQDQOP VOLQIW EDIVDG UL DVARY DVQR( YHIR ' H DXOWDY RARXUHG DG LY FRQIVXQ)

0 RAIIMNROR 2 0] DIRO REXP HOW

1 RAGHP MNHFKDWAMU B @ VRURKHURLI QY] DARCEOGRRP HWRUFRQUYNR DOGREXP HOVR YRUIRZ HURUDD RKHU FOQ3 DMV \REH
PHGG RUPRAIHG QD) ZD ZKIFK FRX@ UWDRIED EH H SHAMG \R P DMIDID DQG DOYHYHD O HAAMKH LQMIMV R $ JHWRUM / HGU $Q
CP HIGP HOWR YRURZ HIV FHWIFDAMR LFRSRIDIRQWR LRBDH YRURZ HIW DARR ] H3\KOUA FDSMIOKDDQRAEH GHHP HE\R DGYHYHD O HAKH LOMBWN
R $JHOARUQ / HIGU

8 \HR 3URFH/

8 VHWHSURFHHB/R \WH/ RDQ/ARBD \R UHLCDFHWH3URU HEWL D) DQGRAHE VHIRUZ RINGY FDSMID | RUIHAVDQGH SHOHVUHDAG
VRWHQHRIDIRY H HRXAWNRY GHIYHY DOGFBMQ) R \MY$ JUHP HIADQG\WHRMH RDD' RAXP HOWDQGWHWDQUORAIRQY FROM SOAGKHIE, DG \KHBE
DG | RURKHUIHHICEXMQHW SXERHVR %RURZ HJDQG W6 XEMGDUHY DG RWHDD SURFHHGYR D) / ROQRUSHP W) SURFHHG/R D / ROQWREH
XHG HWWHUAUA® RUQELHA® | RAMHSXSRH Z KHAHULP P HADM LGAGHBORUXAP DM R 3 SXUKDIQ) RUFDW L) DQ 0 DLILQGWEN

7 DQRANRYYZ \KS || LODMY

1 RAVOQG QRASHP W) RMH RIQ30MV R HOMILQR RUFDAH \X 1 HURUSHIP YR H MADQ. WDQUORIRY DUIDQIHP HOARUFRQATFAZ LW
D0 R IWRMHS | LCDMY Z KIFK IV RQWWIP VVZ KIFK DUH®W | DYRUIIEG!\WOQ DUH REBICTEG I RP [0 3HYIRQZ KIFK LV GRARHR LW [1LCDAM RMHKDD L
WDRIEG! FRP SHODIRY DOG LGP QUAV\R EHHIW I RU WHP BXUHP HOAR H SHOMVR DG HP SE P HQADUDQIHP HQV Z MK RILFHY HP SE H/ QG
AURRYIQWHRE@Y FRUHR BMGHY L WIQLAMRQ/IP RY / ROQ3DMAY LLL WEQUIRNRQY SXYKXOQAR DIUHP HOVIOH IMMIHROWHEBMQ) * DM
DGVHNVRW RQEEKHX®! LY \KHBKOWHG 6HYFHVS JUHP HWZ LW ) RWAVURMK ,F GDMSD/R 1 RMHPEHU Y, QKR HQN SHIP WG
B 6HARD  DOGWIQMRRY SHPIWGE 6HARD YL WH6XERGAG' HOAIQH IMMIHD/R WH&MQ) ' DM DG L [ W \KDUQ)
DWEQY HP HOVHOMIGLOR LOWHR A FRAHR BMGHV

~ CFRQUIMMYS JUHP HON

1 RVOGQRABHP IWQ RKHY RDQ30WV R HOKMJLQR D) DI UHHP HOWVRQEIQQ) DR SIRVIMRQZ KIFK Z RX@ D BHYIRDWG RUBHIKHG
B DQ ERUIKZIQ B Y%RIRZ HUKHIXQGHURUE WHSHIRP OFHE %RURZ HURUDQ RKHY/ ROQ3DWR ) R W2 EQIDMRQY KHIKQ@EHIRUXQEHUQ
RKHJ ROQ' RAP HQV E SIRBIVG/ARUIRZ HRUDQ RKHU RDQ30DW I URP JUDQIY) \RS$ JHQADQG/ HIGHY/D/ IHQRQWH&RIMIORU F FUDMRUSHP IWR
H IWRUEHFRP HH I HRAWHDQ HIPP BLBFHRUAMIANRQRQWHIHOW R 0) RKHY RIQ3DOW R L SO GYIGHIE/RUP DNHRKHUGWUEXWNRQ/\R YRUIRZ HJ
RUDQ RKHY ROQ3DW RUSD DR ' HAWRZ HG\R YRURZ HURUDQ RKHU/ ROQ30W 1L P DNHEDQ/ RUDGYDFHY R YRURZ HURUDQ RKHY/ ROQ30W RJ
UL WOQUHUDQ R IWDWHN RUSURSHWY R RURZ HURUDD. RNHY RDQ30W RNVHMR IQWHFDH/R FIXWHWY E DG F $  UAWIRNRY/RUFRQAMRY/
[P SRHGE D) DIUHP HQAVHDI) \R SXAUFKDHP RH ' HEWE.CEMED HOAHYDGREHMAUHG' HEWRUWR GDHY DG CFHQAVSHP WHGEL \KIVS JUHHP HQM
WK URMFWRQY RUFRQAWRYY [5S0 R R WH SURSHWW RUDWHN VHRXUIQ) KK HEARUWH SURSHW GDHG RUCFHQHG % PXAWRP DY SIRMMRYY1Q
GDH/ CFHRHY DG RKHJFRQUEFW URANRWY) \WH DMIQP HQAKHIR &  UWAWMRNRYY DG FRGWRY/IPSRHGE @z ' \WRHDUIMQ) XQ@E3HUM) / R
" RRP HQARUDD GORGRAHP HQVIRYHQQ) DR 6XERGMMS' HAWVDQG ( PAMRP DY SIRMMRQY/LQ FRQAIFVI ROWHGVGRIMRQR D) DAV SIRMGHG
\KDAKH URMEWRQVIQDD \KFK FRQALFW
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\KOOEESO RO \RKHDAHAVRUGXEMADY \WDMNAREHAVSRHGR DG \VAK QAVSRIMRQLY SHIP IWHMGKHBXQGEH
YOMCHNVS RN/

1 RADGGQRASHP IMIQ RKHJ RDQ3DMV\R HIDIHIQD) @HR BXMQHNRNHMIQWHBMQWHHIDIHGIQROWHEGMQ * DMDGG
BAMCHAHY/UDRIED UHIDAMG DIRAY RNKSSOP HOBOMHHR RUH \WMROAKHIR

SO HOV
1 RADQGQRGHP W) RKH FOQ30WVWR P DNHRUSHIP MR H IWATQ |, QrHXR HOAQD) RKHUBHIRD H AHBAKHI RTZ L)
D 7KHFUDIRQR [Q : KRD 2Z GHE6XEMANY DG FROMBXARYVE YRURZ HARWHCEMIOR D : KRD 2 Z H36XBMADY
R YRURZ HJ\R Q) D/WHUASIHOAR DO KK FRQUMBXRQ KDY I XCUIQM-E WH 2 B0 DIRQY DG VKK JXODQW VVHRXUGE. DSBEIHR DOR IWHIXW
LQMIV DG VKEWBRNID DOR WG SHIRDOSURSHW [QHIFK FDHIQCFFREDGFHZ W BHAUWRD
E &DK ( TALYDBQNVQUHXY HOV
F EDON G-BRUWIQWHR A FRUHR BMGHNV

G DR SXUKDHRURKHUOFTXAMWRQBR YRIFZ HIRUDQ : KRD 2 ZHS6XEMADY R YRURZ HUR \WHDWHVRUHTAW LOMHWWR
M 6XRMANY R YRWZH)

H WDQLAMRQVEP R / R3O/
[ + H3LQ) 2 EWDMRY/SHP WGXQEHBHIRD G

J GDH XD DG RKHMP [BUG-BRIWP DEHIQWHRB@Y FRAHR BXMGHN DG WIEH FUHEW] \WIE-GLOWHRE@Y FRAUH
R BMGHW

K , QM HVFRQMG R WHQRQ FDK SRIROR WHFRQIGHDNRQUHFHYHELQUASHAR * VSRMRQYSHIP WG KHIKQEH

L , QM HV SHP WG B %RURZ HJ RUDQ / ROQ 304V DV D WAXAOVR \KH WFHSWR  LOXUIDFH DOGRU FRIGP QDIRQ RU
H SURSUDMRQ SURFHHB/IQCFFRUEIFHZ W\KH/ RDD' RPXP HON

M , QMR HQV L WFHYHS DV D UAXOWR \WH EDQNXS® RUURJDQ] DRQ R 0 3HIRQ RUVINAD LQ \HABP HOAR  RURKHU
WAROMRQ R FOIP V RUGVSAMY/ RU L 1Q VFRXUMMY R PXEP HY DQG VKSSTHY UHFHYHS 1Q FROGHAIRD Z W \WH EDONXSW RUWRUDQ] DIRQR RU
\HIWBP HQAR  GHIQNXHAZFFRXQIVDQG ERQDI LGHAVSXMY Z LW FXWRP HY DG \KSSTHY DG LOHIFK FDH H WMRQY P RA LIFDMRQYDQGUHI DYWHIR

N 3HP WHGS FTXMUWRY/

o) QFHOMQY MDQLANRYY/SHP WHGE, 6HANRD — F

P , QAR HOVKHBE, D) 3HYRQDVR WHEMVKAK 3HYRQLY CFTXUHG LOFRQGHRANRD Z LW D3HIP IWHGS FTXMMRD SURYLGHGWWDW
KK, QYHIR HWZ HIHQRWP DEH LQDQ FDH B\ \XAK 3HYRQIQFRQGHAIRDZ W RULQFRQMP SIMRQR  \KFK 3HP UGS FTXAMUWRY
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Q , QR HQWVUHFHYHG LO FRQUHRANRQZ W GVSRMRQYSHIP WHGE 6HRNRD

R , QMR HQWV FRQUMIY R QR UHRHYDEBIR RUSWHSO.G UR DI DG RKHURUHAWH WMRQY \R FXWRP HY DG \WKSSTHY Z KR
DHQRS |1 LIDAY LOWHRA@Y FRAUIHR BMHW

S , QR HFQOVFRQIMIY R WDYHODGYDHHVIQWHRB MY FRAUHR EXMCHY

T NRLQAYHOMUA WD LF DEIDGRHY AREDERDIRQ DU HP HOVRUGRQH FOMYHAFHMQ) DUDQIHP HONVIQWHRE@Y FRAUHR
DYRURZ HIVEMGHYFRQMG) R \WHGRH FOMYHORHQUQ) R WHKGRBI\  WHGHHBSP HWR WHRKGRBI\ ROWHSURNMAQ) R \MRKQFDOXSSRW

U , QMR HQV FROINY R GO0V QRAIQYROLG) WH GHAREQW HURQ D \VEMBQAID FROAP SRIIGHRXV EDLV R FDK SURFHHB/\R
HP SR HV RILFHY RUGUHARLY WD) \R WH SXUKDH R ( TXW , QMW R D %RURZ HJ SXUXOQMR HP ST HH WRAN SXUKDH SO0V RURKHUMP LU
DIUWHP HOVCESURYHGE, KK YRURZ HIVUROGR ' LWHARY DOG

v , QAR HQVH MY ROWHEBMQY ' DMDQG\HVRI ROBFKHX®

5 HINANROR $ P HXEP FOMR&HIIO' REXP HOV

1 RVQRUSHP MDY / ROQ 30M \R [P HIG RURKHZ MH PRAN 1Q D) P DMIDOP DQQHU RUZOYH I P DMIDOWKW XQG-U Q)
SRIMRYR ) R L D) GOQGRR® HOVIRHAQ) () 6XERGMM' HEWH AH-BAKDAHWP VR 0Q GRAXP HQVRYHQQ) D) 6XERGMM' HEVWEH
CPHGG P RALLHG RJRKHZ VH Z DYHS R WH H WASHIP (WG XQEHU \WH DSSTFCEG! \KER BDIRQ DI UHHP HIMKDAS JHIAY D SDW \R 1Q FROGHRAIRD
WHIZ W RU LL D) 0 DMIDORQMFW RUDQ WSORHP HW\WHIR | RIBZ LQ) \WH RAFXUHIFH DOG FRMDAOGFAH R DQ( YHAR ' H DXOVIQ HWHUFDH
Z WKRXKHZ UMD DSSURYOCR! $ JHOW

) MVADO<HDU
1 RVKDQIHIW) WADO<HU
) LOCADORRYH IOV
0 1OP XP &RORIEDMEE CHIFXP EHIG/ ITXGS WHV

D 1 RASHP WWKHERQRIEDAMES HIP® EHIHS/ [TXGS WHNV DVGHMP IGHSROWHOME. R HIFK FOBQEUP RN \REH
GWWDQWHIWDAR L RU L \WH2 SHIDIY 96401 RAWHP RWBFHQ® FRP SBIMS) VDD XDUkJ

E 1 REMWWEEQ) D \MQ) R WH FRQULY FRQIEEGHG LQWMLY$ JUHHP HQMQ WWH HYHQARDW/ARIRZ HUI DY DV GHMP LGHG
ROWHMR WFHSAB $JHAR WHIQMIP WERW R EH GHIYHIG SAMOQARGHARD G WH3/ ITXIGW ' HDXOV DM \R FRP SO Z WK \KH
[ LODGADORRYHIDAM R 1Q 6HANRD D ERH D3/ ITXIAW &RYHIDON HDXAV  Y%RURZ HJNKDDKDYH WH WKWR HIHFAD 2 PXUH R \KRK
/ LTXGW &RYHIDQW HDOVWNH 3/ ITXIAW &XUH5 LIKW  \KEMAAR WH\MP \/ DOG FROGURY/ R WY 6HARD E  B6R®Y D/QRRKHU( YHOAR
" H XKDV RAPXUHG DQG LV FRQIMXQ). %RURZ HUP D H HIAVHWH/ LTXAW &XH5LIKAR L QR LY $ JHOAIQ Z LAY R W LQMOAR H HIFMVH LW
/ ITXEW &XH5LIKWZ IMQ ILYH  96MGQHW' DVR XK/ [TXAW ' HDXOV DM WH3/ ITXIGW &XIH5 LIKWL RAH  DQG L SIRIAQ) HIGHTFH
CFAHBEG! R $ JHOALQ W FRP P HADD WDRIEG! QVFUAIRY WDNYRURZ HIKDY UHFHYHS GHAFDK SURFHHBY LQ DR D1JUHI DM DP RXQAKDALY HIXDOWR RU

JU-DMAKDOWH P RQNHMXLHGWR ELIQ %RURZ HAQR FRP SIOGFHZ LW \WHFRYHIDQAHVRN LOGHANRD
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D CERH WH?/ ITXIGW &XUHS P RXQV ZIMOWILW  9%9MGHY' D VONMIGHIYHY R \KH/ LTXLAW &XUH5 LIKWL RIFH HIFK \KFK SHIRG \KH
3/ (TXIGW &XUH5 LKW [ HAVH3HIRG SXUXOOAR $ \WHIWXOGRHE. %RURZ HJR 6XEREMS' HEWRQWWIP VDG FROGURQ/ADM CRRY \RS$ JHWV
LQUWWFRP P HADID UDRIEGIAVUIIRY % \KHIMMOGFHE %RWRZ HUR DEAMRID TXW , QMIMV ROWLP \VDOG FROGWROADINM CRRY \R$ JHONQ LW
FRP P HAD®D UDRIEGIAVHIRY & WHUFHSWA / ROQ3DM¥/R FDK I GZ 1URP RSHDNRYY/DQG RUFDK WO H3RQ, QYHAR HOVKHISE / ROQ30MY
R’ WHFRPEDIRQR $ & 8SRYRIRZHIV\DMOAMRY R \KH UHTXLUHP HON VFM R 1Q \WH SURUNVHOAMFH SURUVR \KH H SLDIRQ R WH
1 LTXLAW &XUH5 LIKW] [ HIAMH3HIRG \WH/ [TXGW &RYHIDQN H DXONKDBEHGHHP H3 PXUHG DGR BIHIFRQMXQ) ) RANHDYRAGHR GRENS JHOV
005/ HOGHY \KDDDXRP DIFDD EH GHP HG R UAHYH DIDUWKW DJG WP HAHY DYDOEG R WHP GAUQ) WH REPXUHIFH DQG FRMMOFH R 0D ( YHMR

" HDXOVIGFOQQ) \WH WKV FKOLIH LQMIMARQ WH 2 EQIDIRQY DAIKH' HDXO\G DM IURP \KH/ LTXAW' H DXV DM GAUQ) DQ / LTXGW &XUH5 LIKW
([ HAMH3HIRG ) RUWHDRGDFHR GREWD) P RXQN WHFHYHS GAUQ) D/ LTXAW &XUH5 LIKW( [ HIAMH 3HIRG LQ FROGHARQ Z W D5 HYHXH &XUH
5LIKWDV GHIQHG EHBZ - XQEHJBHRANRD E PD EHLGOGGIQGIMP IQQ) Z KHMHIWH/ [TXGEW &XUHS P RXQAZ D/ UFHYHE XQEHUMY 6HAURD

E OXUQI WA/ LTXAW &XUH5 LIKV [ HIMVH3HIRG

0 1QP XP 7R HYHXH

D 1 RASHP MXKH 7RED5 HYHXH R WH/ ROQ 300V RQ D FRQRIEDMS EDIY |RUWH FROFPAMYH\EHYH P ROK
SHIRG HAQ) RO WHOMWAMQHW' D R DQ ) DDA XOWUVHARW LQ\KH\BEGI EHBZ  GALIQDAMG B\ 34 LQ\WH\IEGI EHBZ  \R EH G WDQ \KH
DBSIFCEBICP RXQAMHNVR W LOWHEEBIEHBZ. | RAKAK SHIRG

4

4

4

4

4 DQGHOFK ) (VADO4 XD MU

E 1 REMKMRAQ) DO WIQ) \R\WH FROADY FRQBICHS LQWH$ JUHHP HOMLQ WH HYHQAKDAYRURZ HJIOY DY GAMP LCHS
RWHOMR WHSAR $ IJHOAR \WWHIOMIP WERW \R BH GHDYHIHG SXUXCQAR 6 HANRD D WH35 HHXH' HDXQV DM \RFRP SO Z \K \WH
I LADADCARRYHDQANHNVRW IQ6HANR) D DERYH D35 HYHXH& RYHDOW HDXAV  %RURZ HNKDOKDYH\KH W KWRHITHAAD3 FXUH R \XRK 5 HYHQH
&RYHIDQNV HDXOVKH35 HYHXH&XUHS LIKW  \XBEMRNR \KH \MIP vV DG FROGMRVR \KLY 6HRARD E 6R®Y DVQRRKHJ( YHMR ' HDXOKD/
RAPAUHG DG LY FRQVMXQ) YRIRZ HUP D H HAMAWWH 5 iHOH&XUH5 LIKWA L QRN 1QJ $ JHONQZ UMD R LW LOMNR H HIAVH W 5 HYHQXH &XUH
SUKWZIKOQILYH %MV D VR WH5 HYHOXH' HDXOV DM \WH35 HHOXH&XIHS LIKWL RAFH DG WL SIRVIAQ) HIGHFH DFR-BMBERI\RS$ JHQNQ
IWARP P HADD UHDRIEG AVRHNRY \WDAYRUWRZ HIKDY WHRHYHE CHAFDK SURFHHGY LQ D0 DI UH) DM P RXQAKDAY HIXBOWR RUJUHDMUWKE REH KXQBHG
SHFAHQWV R WHP RQ\B Z KIFK %RUWRZ HYV CRXDO7 RO HYHXH | RUWH DESTFCE® WERWQY SHIRG Z D/ GW\KDQ\WH P LQP XP 7RMEID6 HYHXH
UATXUHG SXYUXDQMR 6 HANRD D CERYH WH35 HHOXH&XIHS P RXQV Z DKIQWLLWY YoMAHV' D VOWIGHIYHY R WH5 HYHXH&XUHS LIKW
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1 RIFH HIFK VWA SHIRG WH35 HYHOXH & XUH5 LIKW( [ HFVH3HIRG  SXOXOQAR \WHMBMOGFHE, YRIRZHUR $ 6XERBMAG' HEW % DEAWRID
(AW, QMMWVRI & \RPHARRPELDIROR $ DG % O HIFK FDH RQ WPV DG FROGUR)Y \DIWICRRY \R $ JHOALQ LW FRP P HAD® UDRIE®

AVFHIRY 1 REMMBIEQ WHIRJRQ) YRURZ HIVKDIEH SHP WG VR H HIAVH\KH 5 HYHH&XUH5 LIKWL RQGRPRMWIQWR — RAFDIRY/ GAUKY

D) SHIFGR WHYH  FROFPANWHP RQMV DG IL DPOIPXP R WUH  REFDIRVGAUQ WHWMP R \WH/ RDD 8 SROYVRURZ HIV\DIY CRMRQR \KH
UL HON VHATRU 1O \KH SURUNHQMIAH SURUVR WH H SWDIRQ R \KH 5 HYHOKH &XUH 5 LIKW( [ HIAMH SHIRG \WH 5 HYHKH &RYHIDQN H DXOWKDDEH
GHP H3 UG D06 (R BRYHJFRAMXQ) ) RIWHDRADFHR GREWNS JHNIGE/ HIGHY\KDTDARP DD EHGHP HG\R UAHYH DU KW DG WP HAHY
DYDADEG! \R WP GAUQY) WH RFPAUMHIFH DG FRMDAOFH R 0Q( YHAR * H DXOVIGFOGQ) \WH UKV FKOLH LOMBMARQ WH 2 EQIDINRQ/ DAKH' H DXV
5DMIURP WH/ LTXAW' HIXOV DM GAUQ) DQ 5 HYHXHE&XUHS LIKW [ HAMVH3HIRG 8 SRODQ *FAXH R D5 HYHXMH&RYHIQN H DXONQ CFFRUDGHH
Z 1\ WY BHAURD E \KH 5 HYHH &XUHS$ P RQMKDEH GHP HG W EH LGFOGHE LQ \WH 7RBD5 HYHXH DVR \WH @WHMGHN' D R WH) LWAD
4 XDUMUILYLQY UNH AR XK 5 HYHXH & RYHIDOV H DXOVRUSXUSRAY R FOBXOMY YRURZ HIY 7REDS HYHH | RUNKEVHTXHDA) VDDA XOWMY Z KHIH \WH
) NFODA XOWMUIIYLCY 5 VHVR KK 5 HYHH & RYHIDQV H DXOT RXES BHLGFOXGHE LQ VWAK FOBXODIRY ) RAKHDRAFHR GRENWVID [P RQNUFHYHG
XU D5 HYHH &XUH 5 LIKW( [ HIFVH 3HIRG 1Q FROGHAIRY Z W DY / LTXAW &XUH 5 LIKWKQEHU6HARD E PD BEHLGOGH 1Q GIMP 1QQ)

Z KHKHWHS HYHIHEXUHS P RXQIZ DV UHFHYHE XQEH MY 6 HANRD E OAUQ) \KFK 5 HYHHEXUHS LIKW [ HIVH3HIRG SIRMGHGWDAI) TP RXQWV
UHFHYHS 1Q FROGHAIRD Z W D / LTXLAW &XUH 5 LIKWGAUQ) D) SHIRG RMHUWKDQ D 5 HYHXH &XUH 5 LIKW( [ HIVH 3HIRG \KDDQRAEH GHHP HG \R EH
|FOGHGLQFDBXDMMY YRURZ HIV 7RIS HHXHIRUDY. SHIRG

7UDN HOMR $ P RXQVS DVHG, Q& RIHANRD: W &XUHS5 LIKW

) RUWHDRAIFHR GREVID [P RQNVUBFHYHE B\ YRWRZ HILQ FRIGHAIRD Z LW \WH MAXOGFH R 6XERGCDMG' HEWDGRU
( X , QALIHAV SXYXOQMR 6 HRANRD E DOG6HARD E \KODEH H FOGG 1URP \WH FDBXOMRQ R 7RID5 HYHXH DG WH 5 HYHOH VDG
3D P HY$ P RXQV

~ HBRWVE FRRXQIV

1 RADGQRSHP M) RKHY RDQ3DW R P DQEQRUHNIEDK 0Q G * HSRUYS FFRQVRKHWDD D ( [ HP SV FFRXQVDJG E WH
" FBRVS FFRXQMHVRIN RQBFKH B! ZKIFK' HSRMVE FFRXQNFROMMMDTR WH' HBRUVS FFRXQN HRXUMHY CFFRXQV RURKHUMP LOWUDFFRXQV
POQECHS B\ WH/ RDQ 30MAV/D/R WH&EQ) ' DM Z WWRAWSURUZ UKD GRIFH \R $ JHQV 8 SRQWH UNHMR $ JHIADADQ \WP H IRTBZ 1Y \WH

RPUHIFHR DO DAIDCS GAHYH( [THAW H DXOWRU( YHIAR * H DXOV/RURZ HURJVKFAK RHUDSSTFCE®/ RDQ3 DMV \KDDSURP S HIMULQR DO$ FFRXQV
&RQNRCE JUHP HQMQIRP DG \KEWNFHUDREIED \DIV AR \R$ JHAMQUADMRQRWH' HBRIVE FFRXQAV \HDRAGE. $ JHQV

6XEMGDIH/

1 RVDQG QRASHP WD) RKHLY RDQ 30 R LQ HIFK FDH Z LKRXWIKH SURUZ UMKD FROHIAR $ JHOALQ LW VRGB! GVFUHIRY HABEDK RU
CFIXULHDQ 6XEMADY XQBW L R’ HDXORU( YHWR * H DDV RFFXUMG DG LY FROMXQ) RUZ RXGS BAXOWHHURP LU \KFK 6XEMADY \KDOKDYH
DAKXP HG DG MUGHS HIFK / RDQ' REXP HADY D/ RDQ 30V SXUXDQMR GRAXP HQBMIRQ CFA-SVBEG! R $ JHQAIQ LW \RB! QVFUANRD DOG UL DIDRKHU/ RDQ
30K/ \KDEDKDYH W LUP HG DID2 EWIDNRYY DV Z HID DY DD U-SUAHRIMRYY DG Z DUV XQG-UWH / RID ' ROP HIW H FHBMR WH H WMKFK
UBUAHQBNRQY DG Z CUDQIAASHAI LFDD UHDMWR DSURUGDMRID
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SHXDRY 0 DY

1 RVDQG GRASHP WD) RKH/ RDQ30WV\R L P ONH DG XVHARP P HIADD UDRIEG!HIRW\R GRASHP WD) RILFHU HP SR HHRU
DJHMR OO / ROQ30WV\RP DNH Q- XQUKHWERP HOAR P DAMIDO! CRARUI UDXGXORAKTIAP HOAR\WH) ' $ RUDQ * RYHLCP HQECH XWRILY | DORAVFRH
DP DMIDO CRAHTXUHG\R EHAVFRHG\RWH) ' $ RUDQ * RYHGP HIBOH XWRIW RUFRP P IMDP DMUDCORWP DNHD P DMIDOWBAP HIVRUIDIOR P DNHD
WBMP HONQEMIK R &/ ,$ RUWDAFRXT RKHZ VH WDRIED EHH SHAMS R SURVGH WH EDUY IRU&O 6 RUDQ * RYHGP HXBCH XKRIMY \R XQEHWENH
CAMRQ DI DIQWNAXAK / RIQ30OWY (L LQARGFHIQR FRP P HACOAMUMEXNRODD )' $ 3URGFWZ KIFK D XSROWHUNKLSP HOADGXOMDME RUP MEDQEGLO
YRDIROR 86& T LLL P ONH DQGXVHFRP P HIADD WDRIEGIHIRW\R QRASHP WD R LFHU HP S FHRUDJHAR 00 / ROQ30WV\R P D\H
D0 XQUXHWERP HOAR P DMUD0 CRARUI UDXGBQAKEIAP HOARWKH) ' $ RUDQ RAHD* RYHCP HQBCH XWRIMY | LOR GVRERHDP DAMUDO CRABTXUHG\R EH
AFRHGWRWH) ' $ RUID RKH* RYHGP M0 XWRIMY RUFRP P WD P DMICCCRAP DNH D P DAUDOWEA HOVRUIDIOW P DNH DBAP HONQ B R
WH)' & $ PARUKDIARX@ RKHZ VH UDRIED EHH SHAAG R SIRYIGHWHEDMYIRUWH) * $ RUDQ RMHU* RYHCP HUBOH XWRUMY \R LOYRNH LW SRIR
UASHANY 3) UXG 8 QUKHE\BIAP HOVR 0 DMIDD) DRV %4IEHY  DQG, @ICD* DMWY/ D/AFWRMWIQ ) H3 5H) 6HBKP EHU RJLY
RAHZ WHLGRXUDQ P DMIDOICE@Y  Z KHKHUDRXMOCRUFRQMY HWI RUI DOUHVR FRP SO Z WK+ HIGK &0/ T2V

10PH 3HPIW ' IMRWR)  QXICHH 3RTAHY ' NVSRIWRQ R &RIOMIDD 700 HY 7WEH1 P HY / RRDIRQ R $ WHV &KDQIHR &KIH
([ HRMWH2 [11FH

YRURZ HAKDDRAMRIKDDIMEHP W) / ROQ3DW R D FKOQHIWMUMGRMRO R RUDQ] DARY FKOQIHWHMUMVGRIRQLQZ KIFK [W
AH H HRAYH R LFH LV GFDAMG RUAKDQIH W FRERDM P HZ LARAWNAMLYY  FOBQEUED V SURUZ UMKD QRIFH\R$ JHQV E TP HIG DOMJ \KVGHIG
WP LCDM RUP DNH SIRYIMRIOIQ D) PDAMIDOZ D DY 3HP IWWH \KSHMRY TP HIGP HWDGMDIRD RUWLP LADIR) R Z KIFK Z RX@ WDRIED EH
H SHAMG\R EH KDYHRUUAKOVQDO DAIDCS GYHYH ( 11 HAAZ LARAVKH SURUZ UMD FROFHAR $ JHNVZ KLFK FROHAMKDIDQRAEH XQUDRIE®D Z WKHT
F ZIQGXS OXEMRIAMNRYH YROQEL® RUQRIQEL® RUFRP P HFHRAKIHUDQ SIRFHHAQIVVHN.G) RUNDIZ RXGIAXOMOD) R WHIRMIRQ)
G [PHXG PRAI\ WMBIMRUACQIH O LQXUIGH SRIA 1QD P DOQHJDGHYH R $ JHQARD/ HIGHY RURKHZ VH DIBZ. LW DJJ W DM SURGEW QCELOW
LQXUDGRH FRYH.DIH VR EH G/ \WDQ DQ TP RXQAKDAY FRP P HIADID U-DRIE® DQG FROUMMAZ WK PP Y (GO SRV H AKOQIH W1 HEHDOS
HP SER HULGHQNIFDIRQ QP BHURUMP LUV LGHQIVLFDIRD QP EHUXQEHUWH UHDYDOAMUMGRRQ RUHWEEDK G RJDEAURIONEGH @P HY/ Z WKRXW
SURMGQ) RABWWDOWILYY @D VOGDIFHZ UMK RIFHVRS JHOV | UYR\H DEMURULP HIGDQ 70 , QRUP DIRQS$ XWRU] DARD RQ,56 ) RP
RURKHZ VH RURKHJMP LOUDAKRU] DINRQ P DQEDAG B\ \WH UHBYDQA RYH.GP HQDS XKRUIMY JLYHQ\R 0Q / HGU RJ J SHPIWIQ R LW P DMIDD
B LEGH SHYRQDOSURSHWY VR EHGFDMG LQRUMHBFDAG\R D) MUMGRMRQIQZ KIFK $ JHNKDY GRABHD IMAIHG RUSHIHRRMS IWVHRXUMY LQMBVZ KRNI

FOBOEUE VSURUZ UMK GRIFHRS JHV

TR 6\BAM HOV

YRURZ HAVKDDQRANRZ LQI® XK RS JHUNRUDY / HGHUDQ FHWLFDM RURKHIGRAXP HQAKDAFRQEIQV DD XQUKHWBMP HOAR D
P DMID0 CRARWDARP WA WEAM DP DMUDO CRAGHHADY \R P DNHIVWRAP MBDEQ) LO@IKWA \WHFLLXP IRV XQEHLZ KLFK LW DVIXUDKHG

6HANRQ (YHOVR * HDXOVS HP H3HY

( YHONR * HDK@OV
( CFKR \KHI RGBZ LQ) KDEFROAMMMOQ( YHOR * H DXOKEHAYS JUHP HOW

>2851(<@5(' .7$*5((0 (17




1 RQ30D PHOWR &UHAW

D " HIDXOVQWHSD P HOWZ KHQGHR DORANMBEQ) 2 EQIDNRYRQWH7HP ICDIRY' DM E GH DXOHQWHSD P HAR
DQ 5 HYHXHYDHE 3D P HY/$ P RXQARQ RUEH RIH\WH CSSIFTEGI3D P HW DM RU F Z MRMWGSTFDIRQR FOXNH E KHIR  GH DXOVDE FROMXOFH

WHBR IRUILYH  960MGQHW' DV IQWHSD P HQZ KHQGHR D LQMMIM HH RURKHUDP RXQBD CEGIE, D)) / RIQ30MV KHIKQEHJRUXQGHUID RKHU
/ RQ" RRXPHW

' HDXO® QGH2 \WH) HEW

$Q 3( YHUAR ' HDXOV RUNKK VP [QUGHIGH WP \KDIDRAPXUXQGHUWH WP V/ CESTFCEGI\R 00 ' HRAR D0 / ROQ30WY
H FOQQ) WH 2 EQIDARY/ 1Q DQ I U-IDM SUGASDOCP RXQVI RUDIVKK ' HEVWR [ HAMG DOG LFOAQ) XQRUIY. Q FRP P WG RUDYDXDE® CP RXQN DG
[P RXQVRZ 1 \R DOFBERY XQEHUID ARP ELGHE RUM QAFDAG FHAWUDIHP HQWVH FHAQ)

YDNXSK _, QRYHR

D  $Q /RIQ30W WID L BHXTEG R SD W GENV JHHID D/\WH BFRPHGM (L 1161 D SHIMRQ XQEUDQ
IQRYHR WIMM LU P DNHDJIHHIODALI QP HOWRUWHEHHIWR IWFHAVRY LY FRP P HIFHD SURHHEQ) | RUWH CSSRIQR HWR' D UHFHYHU WKVAH
LQMIP UFHYHJ WFHYHUDQG P DOVHJ @NXCEDRURUFRQHYDRUR IWHD RUR WH Z KRB RUDD \XEWBRMDSOVR W SURSHW RUNKDDRKHZ VH EH

AVWRYHG RUGMXA@MS RJ'Y P ONH BQ CESTFDNRQ RUARP P HFH D SURAHHAQ) VHHNQ) WHRUJIDQ] DR RUGNIAWMRQ RUMP LUUHIH XQaUmM) * HARU
5HIH / ¥ RUDQ RKHUCSSTHERIQY RU

E L DFRAWR FRP SHMOAMUNGRIRO \KDD $  HOALIDQ REHJ MGIP HMWRJGHUH CBSRQNY D PXAMRADD WHAHYHJ
WM LQMIP UHFHYHU UHFHYHUDOG P DI HU NXAEDRURJFRQAYDRUR DQ / RIQ30WY RUWHZ KRBIRUDD \KEWIQWOSOWR 0 R / ROQ30MMV
SURSHWAY Z KIFK \KDEIFRQIMXHXQWS HEDQGIQHIHAWRUDSHIRGR M[ W FDBQEUAD V% DSSIRYHDSHIMRQRUFDIP 1 IGGIDQINRY / RIQ30MW
VHHNGQ) WRUDQ] DIRY ONXGDIRY CBSROQN HMAR D UHFHYHU LQAMIP WHFHYHU GRXGDRU FROHYDRU WKWAH RUNSHADOP DOV HJRUMP LOUUHIH XQaHJ
WHDQ ' HRRUSHIH / [ RUDQ RMHUDSSTIFCEGIQY. Z KIFK IVQRAGW IMFGZOMOMIW — FOBQEUA VRU & XQGHUWHSIRYMRY/R Q' HERU
SHIH / ¥ RURKHUCSSIFCEDI @Y. RUMDMM DAXP HPXWRG RUFRQUROR D / ROQ30MY RUR WHZ KRBIRUDQ \XEWIQMOSOWR DO R / ROQ30WMV
SURSHWWY Z KIFK LV QRAUBYRITED WHIODAKHG Z MMOQM[ W FOBQEUA V RU LU \WWHH LV FRP P HFHG DIOQMDQ / RDQ30W ) SRAHHAQ) RU
SHIMRD VHHNGQ) WHRUDQ] DARY ONXLAMRY RUMP LOUHIH XU * HARUSHIH / ¥ RUDQ RKHJDSSIFCEGI @7 RUMBMM ZKIFK $ LV GRW

XPFREGBWRDD G\P IMHGZ MMQMIW  FOBQEUE VOWIWHEMR FRP P HIFHP HWRU % 1VZ W UASHANR Z KIFK %RURZ HONAY/ DD CRARQ\R
| QEFDMIWDSSURYICR RUFRQHQV

1RQ&RP Z\/ ' REXP

D $Q IDOWHE YRURZ HMRFRP SO Z W RAR SHIRP D) FRHIQAMHVRWIOBHUWRD  RUE IDOWHE DD / R
30W R FRP SO Z W RIR SHIRP 0Q REHUSIRIMRQR \KV/$ JUHP HOARUDD RXHU/ RIQ' RAXP HADSSIFCEGI VR IWDQG QRAFRQAMANY DQ( YHIAR
' HIXOXQEHUDD RMHUSIRVIMRQR WIVEHRANRD DG FRQMOGFHR KK I DOUHGHAUEHGIOWVEDXH E IR @ VOWKHHD@HUR D)
/ ROQ30MW EHRP LQ) [Z DR \KAK | OUHRUCRIAHWHBR \RYRURZ HJIURP $ JHOARUDQ / HIGHU

>2851(<@5(' .7$*5((0 (17




SHUAHBNRY/ ;. DU

$Q WBHENRY RUZDUDON POCGHE DQ / ROQ30M KHHQ RUDQ RKHU/ RIQ' RAXP HALY | DOH RUP MBDAQ) 1Q D)
P DMIDOUAGHAWZ KHDP DCH RUDQ VFKHEX®! FHWWLFDM | LCDGRDOWEAAP HMUERWQRIFH RURKHUZ UM [XUMKHGE DQ / RIQ 30V \R$ JHMRUDQ
1 HIGHULQ FRQHRAIRQ KHBZ W VI DOHRUP MBOGEQ) LQD) P DMIDOUASHRARQWHEMDY/R Z KLFK \H | CRV\RHUHO VFVRUIK DUH WG RURHWLHG DGG U
KK U-SUAHBINRQRUZ DUDQW LVFCSCEGIR EHQ) PXUG UP DQVIGFRIBPVRUDSHIRGR @D VO\MMWHP DNGQJ R \KAK U BUMWHQBMRQRUZ DUDQN

SHMR3OLY

D , QAVANROR D) WEVE [Q 3HYRQWR WP LCDMD3HMRQ3@RL D/DUAKOWR XA WP LDNRQDY / RIQ30MV RJ
Q) PHP EHUR WHERMRBG* URXS FRXGEHUHTXUHG\R P DNHDFRQUBXINRQWR VKK 3HMRQ3MY RUFRXGSLGRXUD QCELONW RUREDI DIRQVR VKK 3HMRQ
300 1QH FHWVR E D FRQMBARY | LOUH RAFXY Z WK BAGHAIR D). 3HQMRQ 300 K LFAHQAR JIYH MHWR D/ LHOXQEHUBHUWRY N R
(5,6$ \HXUQ) REQIDMRY/IQH FHWR RJ F \WHH\WKDORAAXUDQ Z WGLLY CORUSDMYOZ WGLY COURP DO XA SBR HUSHMRQ3MQ DG
WHZ \WWGY DOICEOW  Z WKRXWAXQ CFRKHGLOMBMMRO XA SR HUBHMRQ3MQ/DYDUAKIR KK Z WALY DO LFOGQ) D) RAMBAQ) Z WGIY 0O
ICEON WDRIRZ HRUDD. RKHY RDQ30MVRUDQ P HP EHUR WHERQIRTBG* URXS KDYHLGRXUMGROWHEMR \KFK Z WGELY 0O H AHHBY

=XGPHW
) LCCOMGIP HQN Z KLIFK H FH{G 0Q DIJUIDM R \R \KH H WOAGRADGHDOMD FRYHIG B\ LOMKUIDGRH DV \R Z KLFK \KH
LQXUIIGRH FRP SO KDV QRAGVAOIP HG QCELANY  SURYLGHG \KDABXRP DY 3 UAHYDIRQR WKW GWHLY \KDDQRAEH GHP H3\R EHGW@IP HYR QCELOW
\KDOEH UHGHHG DI QWD / ROQ30MY DOG\KDDQRMDYH EHHO SOG GVAKDUIHG RUYDFDAG RUKDGH HOANRQWHIR B H5 SHIAQ) DSSHIOZ WO WKLY
FOBOEUE VONMUHY RUILOGY R \KFK MGIP HQV

LQDIGWR / R REXP HOWRY IHY

D $Q / R RXP HIWKOTF-DHWR EHLQ! XQ RUHDQGH | HARKHZ WVHLQ DFFR EDCFHZ W WH SUAXAMIP VKDABAXOV
LQDP DAMIDOGP QMR R \KH WKW DQG UP HAHY DI REGWRS JHOAQGRY HIEHYRUID RMHUMARXUHG SDMAYWHIKQEU E DQ / RIQ30W RUDQ
3HIRQE \WUIRXIK RURQEHOD R DO / ROQ30WV \KDIFRQMNQDD P DYHMWH YDIGW EQEQ) (DMHRUHIRAHEONVR 0Q / R RAXP HOMRU F
D0 / LHQ FUDMG SXWXDQMR 0Q / RDQ' RAXP HARHDAY R FROANMA D YOI | LXMASURINY SHIHRMS / LHD \KEWMAAIR 3HP WG/ LHY/ RQCQ P DMIDD
SRMRQR WH&RIDMDOLQ CFFREDFHZ W WHWP VMHIR - RUS JHWA-DHVAR KDYH D YDIG SHUHRARG | LSRN VHRXUMY LOMMMNKEMANR SHP WG
/ IHY LQOQ P DMIDOSRWROR WH& RIDMICEGEI HEWRS JHIM ROWHEHH VR $ JHQNDQG/ HIGHY SXUXOQARWHERIDMID RAXP HOV

LOMIGW R 6XERAMIRDIRYIMRY/
$Q VERGMIRISRYMRILOI) GRAXP HNRULOAKP HWRYHOQ) D) 6XERAMAM' HAWIGI) WEREMIRYSRYMRY

Q0D LOMFHERUDI BHP HWRUGXER ACDNRDS JUHH-P HINQ UHIANRQ WHHR \KDIDAHDH VR EHLQ | X@I RUAH DQG HI HAWRUDD / RDQ 30V \KDIDARQMANG
D) P DQCHARHYDIAW BQAQ) MHRUHIRAHEOVR D) KK SRYIMRQ
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&KDQJHR &RORO
$ &KDQJHR & RMROWDTRAFXUNDAER RAAKXOVQWH3D P HOWQ) XQQDFFREFHZ M EHANRD

&HWIFDM: WAV Y $ GrHYH7HMWRUS XGWS HXOV DOG2 \WHJ0 DALY

D 7KHIQAMNROR 0Q SFHAQI B )’ $ &0 6 RUDQY RKHJ* RYHGP HAEDH XWRIW \R RGUWHZ IWGIY DOR 0 3URGFW
RUSIRGAANFDMIRY RUBHYLFH RUGHYLFH FDMIRY 1URP \KH P DUNHARU\R HOWQ YRIRZ HURUDQ R W 6XEMGADUH/ IURP P DQICAMIQY P DN
\HIY GWIEXNY RURKHZ MHSIRMAQ) I 3IRGANRUSIRGENDMRY RUGHYLFH RUGHYIFH FDAMIRY \WDAZ RX@ UDRIED EHH SHAMGWR KDHD
0 DMIDCS GHYH ( 11HAW E \KHIQXWAMRQR D) DAMRQRUSIRHGQI B ' ($ )' $ &0 6 RUDQ RKHJ* RYHOP HIBOS XWRUMW \R BYR\H \KSHG
UHVPVZ WALY  CP IWRUBMPADD 5 HIXLHG 3HIP IMKHIS B\ %RURZ HURUDQ R IW6EXEMADUH/RUDQ R WHUUBUHIBIAY Z KIFK 1O HIFK FDH
Z RX@ UDRIED EH H SHAMG \R KDYH D 0 DMIDOS GYHYH ([THW F \WH FRP P HIHP HOAR D0 HJ RUAHP HQADRIRQ DIDQMWRIRZ HURUDQ R W
GXEMADUN/E ' ($ )'$ &0 6 RUDD RKHI* RYHOP HABCH XWRUMY WDAZ RXT BDRIED EHH SHAMG VR KDYH DO DAMUDCS GrHYH (11HW G \KH
UFDOR 0O 3URGENVRUSHYLIFHIURP WHP DUNHMAH YROQEY Z \WGIY DOR D) 3URGAWRUBHYLFHIURP \KH P DINHAVRUDRRQY VR AVFRQMHWH\OD!
R ) 3URGENRUGHYIFH WDAZ RXE UDRIED EHH SHAMG R KDYH DO DAMIDDS GYHYH ( 11HAW H \WH RFFXUWHIFH R DOYHIH \WIWDGQWRULQSHAIRD
UAXOVLQ FROGHRANRD Z LW D3URGPNRUBHYLFHZ KIFK Z RXTS WDRIE® EHH SHAMG\R KDYHDO DMUIDCS GHYH( 1THAAVRU | WHRFFXUWHIHR DD HYHOW
GHAUEHGLQFDXAY D WWURKIK _H CERYHWDAZ RX@ RKHZ VH FDXVHYRUWRZ HAR EHH FOGHE 1 URP SDMASDIYY 1QDQ | HEHIDO SURVIGHLDO WM RUGFCD
KHDON FOHSURIUP VXQEHBHAIRD R WHBRADOSHRXUMYS FVRUDQ VP LOUDY. RUBIXTMRY

0 DMIDCH GHIH(_ITHRW
$Q 0 DMIDCH GrHYH( [ HAWKDORAXUKDAY QRARKHZ MHSRVIGHG I RUQWIVEHANRD
5HP HIHY

D 1 DO (YHOWR ' HDOBHAEGIOEHANRD  \KDIRARXU \WH/ ROQDOG DORKHUZ EQI DARQ/AKDTEHRP HLP P HADMY GH
DG SD. [EGIZ IWRVSUAHOR HOVGP DG SIRMWRUGRIFHR DO N.GG 006 U D) RKHU( YHAR * H DXONKDORAXUDQG EHFRQMXQ) $JHOWP D DG
XSRQWHZ UMHQUADHIR 5 HIXLUHE/ HOGHY KD G-ROMHOORUD). SOWR WH/ RDQY DG RMHL2 QI DIRQYVR EHGMHDQGSD) CEG! Z KHIKSRQWH/ ROV
DG RKHU2 EDIDIRYY LGFOGQ) Z WRXDP MIRQWH ( [ WY HHDQG D) CP RXQNGH SXUXOQNRGHANRD — KHIR  SD CEBIZ WK UASHFARHAR \KDD
BHFRP HIP P HADMY GHDQGSD [EGH 1QZ KRBIRULQ SOWDYCSSIHEG DAY WKRVBUAHRA HOVG-P 006 SRMIWRUGRIFHR D) NQG $ JHQANKDIXH
FRP P HUALDED WDRIEGIHIRWWR SURP S COYLMHYRURZ HUR DD VKK GHROLUDINRQ EXWLLOUHVR GRAVR VKDEIGRAP SCHUWHH | HAWR \KAK GHROLUDARD

E , Q DEAMRQ VR WH CAFHBLDARY SURYIMRQ/AVHVR IQBHANRD D CERYH XSRQWHRARXUHGAH DG FROMXDMROR  DD( YHMWR
" HDXOVS JHWP D RUMKDIDDAKH WNHWR 5 HIXLWHG/ HGHY H HAVH DO DG DOWKW RSWRQY DQG WP HAHY SIRMGHG IRUIQ DY / RD' RAXP HQW
XQEHWHS QIRP &RP P HRDDRRGH [0 RMHUCBSIFLEGH RIHIQRUGRP HANF @Y VRURKHZ MHDADY. RUQHTXW LFOAQ) Z WKWREP MIRQ \WHUIKW
W L 0SSO 0Q SIRSHW R %RURZ HUKHB B $ JHQAR UHBFH \WH 2 ERIDIRYY LU | RUHFBRHWH/ LHDY RUDIMG XQE-UWH/ ROD' RRXP HOV  LLL. WD) H
XSRQ \BNHSRWHMRQR DQGRNHIIY & RUDMBCRMAXUMIY SBEIHS Z W RUZ AWRAWXARDCERHW LY H HIAVHDOUWIKWOQGE SRZ HYZ W BASHRAR
WH&RIMICDY YRURZ HUP LIKWH HIFMH Y FRIBRADGE VG GRIFHY W DLAQ) \WHERTDMIDD Z W RUZ RAWMAADOSIRAHY YL B IWRZ QP HIQVRU

Z I\ MGADCDAMBEFH HIMIIQ
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SUHP MY DAZ KIFK & REMMDODG RUSBEI HG VHRXUMWY DH GFDMG RUMHGUDR R WH IRHIRQ) XQMEGI RUGMVSRHR  WH &R IDODG RUSBEIHG
VHRXUMHY RQVXK SUHP VAV Z WKRAMDQ. ACE AW | RUHQMWIRIDIH XD RURKHNNXP V' DG YRUWRZ HAMDOIRNAVMNRULQMIHIHZ W \XRK CRNRQ - YIL DV
YRWZ HIV H SHOH UHNXUH \WDADDRUDY SOWR  \KH & RIMWMDOEH DAHP EBG DQG P DAH DYD@ER! W $ JHOVIRUWH BEHHIMR / HGHY RUS HIXAWG
/ HEHYDADR  SOFHUDRIED GALI@DAMGE $ JIHMOQ W \RBI AVAHNRY DQG RUUHIONAWK RUCEDQERQ DY & RIMMIORMARXUMHY SBEIHG RUDY / LHD
\KHHRQ

F 7KHHQ®P HDMRQR 0D WKWIOG WP HAHVIQDD / RIY' RAXP HIWYCRAQMGHG\R BHH KDXWRYH DG DI KW DG WP HAHY
R $ JHDOG/ HEHYGRAIEGIQDD / RIQ' RAXP HATUH PXP XOMYH DQG DHQRABMIDAYHVR RUH FOMYHR D0 RKMHUUWKWRUUHP HAHYZ KIFK $ JHOV
DQG/ HIGHYRKHZ MHP D KDYH 7 KHSOWMICRUARP SBIMH HVHR D0 WKWRUBP H3 \KDIQRABUHFOGHDR. RKHUIXUKHUH HFVHR \KFK RUDQ. RAHU
WKWRUBP H3

G 1 REIMMEEQ) D) SIRMMRQR DY / RID' RAXP HWS JHIMOQ IWVRBI GVAUHIRQ KDIKDYH \KH U KWEXWRAI). REQIDIRY
DAZQ WP H\WDW ROQ30MY/I DORGR\R \KEMAAR D) DESIFLEBIFXUHSHIRGYSHP IWHGE! RIRKHZ VHVHVRW LOWH/ R RXP HW DG I RP WP H
RWP H Z WRMBIRUGRIVH R L QVAKDUH DWRIRZ HIVH SHOH \Bf HVRU/ LH/DIHAMY D) R \WH&RIMMIOXDAKDYH RAEHQ SOGLO IRDMRQR
D) /R RAXP HQARU WDMWRSDUE] H $ JHMV / LHD SURUMY 1Q \WH &RIDAMIDO RU L PONH D) RKHU SD P HW DAURURZ HIV H SHOH 1RUWH
D LQWDARY \HYIAQ) P DQMIGH SHHYDIRQRUSIRMANROR \WH & RIM.ID HIFK VXAK DGYDGFHRUSD P HVWHVRW LOFDXAY L DQG L KHMQ D
33RMAHS GO $ JHAKDIDEH UHP EXUHS | RUDDSURMANYHS GYDIFH/ SOKOQMRGHANRD  F DQGRUGHANRD  DvCSSTFCE®! OQG M)
3URKARYH $ GYDQRHY \KDEDEHDU LOMMMNDAKH ' HDXO\E DM 1URP \KH GDM \KFK 3URMAIYH S GDFH LV SOG B\ $ JHOAXQIDIWLY USOG 1 R 3URARARKH
$ GDFHE $ JHQNKDTIEHFROXMKHGDYDZ DYHUR $ JHOAMRUDY / HIGUR DQ ' HDXOW YHOWR ' HDXOWRUDD R WHUIKWRUUP HIHVR $ JHQARUDQ
[ HEUXQEUM / R RRXP HW

6HARQ S$IHW
_$ SSROQN HOAS XWRU] DR
( DK/ HGHUKHFR. IWHYRFCED CESRQN GV QDAY DG DAKRU H/$ JHIAR VENH VKK CRNRQ RQ LW EHDD XQGHWH SIRYIMRYVR MY

$ JUHP HADQG HIFK RMHU/ RIQ' REXP HADQG R H HIAMVH \KFK SRZ HY OQG SHURP \KAK GAAY DY DUH H SO GHBIDMG \WR B \WH WP VR WY
$ JUHP HOARUDD RAHLY RDQ' REXP HYMRIHKHUZ WK \KFK SRZ HY DY DIH WDRIED LAGHQEDKHHR 1 RELMENEQ) D) SURMMRQ\R WH FROADY
FROBICHS HYHZ KHH QWIS JUHP FOARUIQ DD RKHU/ RID' RXP HWS JHQMKDDQRAKDYH DY GANV RUUAGRIELDW H FHEVWKRH H SUAO VAR
KHIHO QRUKDIS JHYWDYHRUEHGHP R KDYHDQ |LGADY WHIMRQKLS Z W D0 / HIGHU DOG QR P STHEFRYHION | XCRIRYY UASROIELONY GANY/
REQ DARQVRUCCELMNA/NKDIEH UG LQRWMYS JUHP HWRUDQ RIHLY RDD' RPEXP HONRURKHZ VHH LRI QWS JHOWV

' HPJDIROR ' X/

$IHMPD H HMOQ R LWGMAYXQEHMLYS JUHP HONRUDD RKH RID' ROXP HWR RARURXIK DJHQV HP SBR HVRUDMRLCH V1O
| CRADQG \KDIDEH HQMN®G \R DBYIFH R FRQHDFRFHQQ) DOP DY SHVEIQQ) R XK GAMY  $ JHIMKDIDQRAEH UASRUE® | RUWH G QIHFH RU
P LVRIDAR [0 DIHQARUDIRLCH Q| CRAKDMNHBRNZ W WDRIEGIFOUAH

/1P MG/ LRGN

1RHR $IJHMRUIQ R WS |IIDM/ GUARY RILFHY HP SR H RUDJHQV\KDD D EHQDEG | RUDD CRMRQVENHD RURP WG \R EH
VINDE! D) R \WHP XQEHURULQFRQGHANRQZ LK \KLVS JUHHP HOW
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RUDQ RMHJ R RAXP HARAKHWDQORNRY/FROM SDAMGKHIE.  H FF-BWR\KHH WOARAXEY) |URP IWRZ QJURW QHI QI HIFHRUZ LADXCP ARQBAENDY
GHMP IGHGE, DFRAOVR AR SHMAMUMVGAMRY RU E EHUASRMEGILQDD P DQUHAMR DR / HYGHJIRUDQ UHAMID WBAP HOMU-BUAHQBNRQ RUZ CLUDQWY
PDHE DQ / RDQ30W RUSIILADMR DQ / ROQ30MY RUDQ RIFHUWHIR FROBIGHS LQWMY$ JUHP HOARUIQ D) RKHU/ RDQ' RAXP HQWRULQ DQ
FHAWLFDM WSERWMERP HOARJRMHJGRAXP HOAH HIHG R RUSURVIGHS | RULQ RUBFHYHG B\ $ JHIAKQEHURULO FROCHRIRD Z W WWLY/$ JUHHP HOARUDQ
RAH/ RID' RRXP HQVRUWKH YDIAW HIHRANWHHY JHXAGHHY HIRATHEON RUKIAHR R OWY$ JUHP HWRUDD RMHJ/ RID' REXP HOWRUWH
FUDIRY SHUHRANRQRUSURIMY R [Q) / LHY RUVHRXUMY LOMIAMMHHO RUIRUDD IDOWHR DY / ROQ30WY RUDD RKHJSOW\RDQ / RDD' RAXP HOAR
SHIRP W2 EQIDARQY KHIXQEHURUWHIKQEHU $ JHIWKDIDGRAEH XQEHUDD. REQIDARQVR D / HIG-UVR DAHMEIQ RUVR LOTXLUH D/ \R \WH REVHYDGFHRU
SHIRPDGFHR D3 R WHDIUHP HQVFRQEIGHG LQ RUFRQEMRY/R \MY$ JUHP HOARUDD RMHU/ RID' RAXP HOAVRUVR LOSHRMNH SURSHWY ERRWRU
UFRG/R ) / ROQ30WRUS |1 LIDMR DQ / ROQ3DW

SHIOAH

$ JHQNKDDEH HONBG\R UHD DG \KDDEHI X® SIRMARGLQUHDLQ) XSRQDQ Z UMY UHROMRY CRIAH FROHVFHWIFDM O LYW
G WBIUP | CPVP LGB! \MB] RUMBEKRCHP HADIH AP HARURKHUGRAXP HABHIHYHG B\ VR EHJIHXGH DG FRUMRANDGG R KDYH EHOMIGHG VHOW
RUP DGHE WHSURSHUBHYRQRUSHYRQY DG XSRQ DGYLFH DG WP HOVR B0 DOFRXQUHD LFOQQ) FRQHDRDY / RDQ3DW  LQE-SHIG-ONFFRXQEQN
DQG RMHUH SHW \HBRMG B\ $ JHQV $ JHAKKDIDEH IX@ MWNVLHS 1Q 1D0Q) RUBHXUQ) R \BNH DD DRIRQ XQG-UWLY $ JUH-P HWRUDD. RMHU/ RIQ
" REXP HWXQBWW MWKDIDI LXMBHFHYH \VKFK DGYLFH RUFRGPXAUMIFH R 5 HIXUWHG / HOGHY RUDED/ HIGHY L H SUAR® WINXUHG KHIKQEU DY WGHPV
DBSURSUDAMOGS Ll VR UHNXHAV FRQILLP DIRQIURP / HIGHYR WHUREQIDIRQWR LQEP QI $ JHOADIQMDQ) DQG DOICEMW DOGH SHOHZ KEKPD EH
IPXUWGE MA UDROR NG RUFRQMXQ) RVENHDQ WKFK CAIRY $ JHQAKDIILQ DIFDAVEH I X@ SIRMAMGLOCANY RUIQUANQQ) [URP CRMY
XQEUWLY$ JUHP HIWRUDQ RKHJ/ RID' RAXP HALQ CFFREDGFH Z W D UIXHRUFRQHAR 5 HIXILKHG / HOGHY RUDTY HIGHY UL H SUWO BTXWUG
KHIHKQEH) DG\KAK UTXHWDQG 00 CRIRQVENHDRUI CLOUHVR CRYEXWXOQAMH R \KDEHELQRQ) XSRQHIFK/ HIGHU

1RWHR ' HDXOV

$ JHYNKDIDQRAEH GHP H3 \R KDYH NGRZ BGIH RUGRIFH R WH RFPXUMIFHR DO ( YHMR ' HDOARU' H DX\ FHBWEZ LK UASHRAR
GHDXOVIQWH SD P HQAR - SUGALSTO LQMBMADS | HHV BTG VR EH SDIG VR $ JHQATRUWKH CFFRXQAR / HQGHY XQBW S JHIMKDEDKDYH UHFHYHG Z UMWY
QRIFHIURP D/ HIGHURUYRURZ HJBH HUQ) \R\MY'$ JUHP HOVGHAUELQ) \KFK ( YHAR * HDXO\RU' H DXGADQG BN \WDAKFK QRIFH LV D3 QRIFH R
GHDOV $IHIZ LORM / HEGHYR IWUFHSAR DD \KAK QRIFHRUDD WKFK GH DXNOQWHSD P HOAR SUCFLSDOLQAMMIMNDOG | HAV BTG \R EHSOG\R
$ JHWRUKHICFFRQMR / HIEHY $ JHIWKDIDENHKAK CRARQZ W UASHPAR VKK ( YHOWR ' HDXOWRU HDXOWVP D EHUDXMMGE. 5 HIXUWHG/ HIGHY
IQOFFRDGFHZ M GHANRD  SURVIGHS WDAKQBIW DQG XQMDS JHIAKDY WFHYHG D) \WKAK UTXHAS JHOAP D EXVWKDEDQRAEH REQIDAG VR \BNH\XFK
CAMRY RUUH WDQI URP \BNQY \KFK CRRD Z W UASHRAMRAKAK ( YHONR * HDXORU H DXODVIWKDDGHP DEYMEGIRUQWHEHWOMMNR / HGHY

&UAW HAMR)

( DR/ HIGHJ DINGRZ BEIHY WD JHAKDY QRAP DGH D0 UHBUAHQIBINRQ RUZ DWDQW WK IWDQG \WDAGR CFAB. $ JHOAKHIOIWUAIN-D
IFOQQ) D) UMHEZ R \KHDIOWR %RURZ HIDQGEWHRKH RIQ3DMEY \KDIEH GH-P HG\WR FROMPAMDQ  USUAHQBINRQ RUZ DUDQW By $ JHQAR DO
/| HIGHU ( ORK/ HOBUUBUAHOVAR'S JHOAKDAMKDY LQG-BHIGHO® DOG Z LWKRXWHIDGFH XSRO$ JHADQG EDHG RQVKAK GRAXP HV DG LQ RUP DIRQ DYLW
KDV G-HP H5 CESURSUDA P DCH IWRZ Q CSSUIMIOR! DG LOYHWM DARQ LOR WH BXMQHW SURGHRW RSHIDINRYY SURSHW 1 LQDQRDO00G RMHUFRQAWR) DG
FUHAE RWMLGHIVR
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YRWRZ HJ DG P 0GH W RZ Q G-RMRQWR HOMJLQR \KY'$ JUHP HADQG R H \MIG FUHAWIR %RURZ HIKHIKQEH) ( OFK / HOGHUDBR WHBAHV \WDAMWZ L@
|QE-BHIGHO® DOGZ WRAWHIDIFHXSRQS JHADQG EDHE RQVKAK GRAXP HOWV DG LQ RUP DIRQDYIWWKDIGHHP DESURSUDMDAKHWP H FROMMHVR P DNHIW
RZ Q FUAMODOMY DSSUNIY DG GAMRY IO VNG RUGRABNG) CRIRQ XQGHUWMLY $ JUHP HIADQG WH RKHU/ RDD' RXP HOV DG \R P DNH \KFK
LOYHXM DINRQY/DVIVEHP VGHHADY WRIGRP IWHD DARWHBMGHN SIRGHAW RSHDIRY/ SURSHW 1 LGDGADOD0GRMHUARQEMRQ DG AU RWMCHWR

WH/ ROQ3DMMY ([ A-BWRUGRIFHY U-ERWDQG RMHUGRAXP HOVH SUAK® KHHQUANXLHG\R EHIXQMHG\R/ HIGHYE. $ JHAG JHIWKDDRMDYHDQ

AN RIUASROELON \R SURMGHDQ / HIGHUZ MWD FUHAVWRURKHULQ RIP DIRQFRIFHQQ) WHEXMCHN SIRGHAW RSHDIRY/ SURSHW | LGDGRDCRURKHU
FRGWRQRUFUEW RWMCHVR D0 / RIQ30WZ KIFK P D FRP HIQR\WHSRWHMROR $ JHOV

QP QUKD

© KHKHJ RU QRAKH WIQCANRQY FROMP SDOAG KHIE\ DUH FRQKP P DAG  HIFK / HIGHU \KDDLQEP QI\  XSRQ G-P DG $ JHQAMIGG W
$11L.IDM GURRY RILFHY HP SR H DG DIHQV \R \KH H \WOAGRAUHP BXUHG B\ RURQ BHKOD R %RURZ HJDGE Z WRAP MY \WH REQIDIRQ R
YRUWRZ HIWR GR\R  EDHE RQVKRK / HIGHIV3WR 5 DB 7HIP / ROQ6KDWH |URP DQG IOQMIQ DQG DIIRMRY, FDAH/R CRIRD \XW GRXHY CCELOMNY
@P DIH/DGRMR SRANHAH SHOHY LFOAQ) / HIDOSRWW H FHEWR\WHH WADQ. WHIR BAXOVURP \WH CESOFDEG 3HIRQV RZ QIWRW QGHIQIHFHRU
ZLEXOP WVFRGEWDY GHMP LGHG B DFRAUAR FRP SHAQAMUMGRMRD © WRXACP MINRQ R WH IRRQ) HIFK / HOGHUKDEDUAP EXUH$ JHQAKSRQ
G OGG IRJLW (DBEGI WOH R D FRAV RURAMR SRANHAH SHOHY LGFOQAQ) / HIDD&RW LGRXUBG B $ JHOMOQ FROGHARY Z WK \WH SUHEDIDMRQ
H HRAMRQ GHIVHY OGP LQMADARY P RAILFDARY TP HIEP HMRUHQ RUAHP HWZ KHMHUWURKIK QHIRIMMRYY GIDOSURFHHAQIVRURKHZ M R RUGIDD
DBYIFHIQUASHWR WKW RUUASRIELOMNY XQGHU MY$ JUHP HOMIQ RKH RID' RPXP HOVRUDD GROXP HWARQAP SDAG B\ RUBH HIHG\R KHMQ \R
\WHH \WOAKD/S JHONY CRABHP EXOHG | RIVKAK H SHOHVE, RURQEHKDD R YRURZ HJ 7 KHXQEHWING LQMYEHURD  \KDEWKYLYHUWED P HWR \KH
/ RDQV FOQFHIDNROR \WH1 R/ DQ | RIFARKUHXQE-U RUP RALFDIRY WHBDHRUGVAKDUJHR D) RUDOR WHERIDMIO RAXP HW WP LDIRQR WY
$ JUHP HONDQGWHUALI DIRQRU-STRHP HYR $ JHOV

$ JHONQENGDD

6: . DIGIWSIILIDM/PD PINHEDOWR IMKHGWLYR FUHEWROWHIFFRQAR  CFRHBAG-BRIWIURP  CFTIXUHHIXW LOMMWIQ DG
JHHDD HYDHIQO) NQGR EDNG WKWM LCDGRDCOGMRY - XQGHZ UMY RURKHUBXMCHAZ W D) / ROQ3DW DQG00 $ 11IIDMR [Q / ROQ30WY
D/KRXIK 6: . Z HIH QR JHAKHIKQEHUDG Z LWRAWGRIFHWR RUFRQHOAR DQ / HIGHU ( OFK / HOGHUCANGRZ GG HY/ \KDVSXOXOQAIR KA DRV
6: . RUIWSIIICDAY/P D UFHYH IQRP DNRQ UIDEQ) / RDQ 30M¥/ RUWHUS 11LIDAY L[FOQQ) LQRP DIRY WDAP D EH \KEWMRAR FRQ G-IV
REQIDARY/IQ IDYRUR DQ XK / RIQ 30V RUNKFK $ 111IDM  DQG DFNGRZ GGIH WDV JHKDEDEH XQE-UQR REQI DARQ W SURVIGH \WFK LQIRUP DRQ\R
WP DN UASHPARWHLY ROV L DD 6 . DQGLWS | DA KDIKDYHWH\LP H UKW DG SRZ HY XQEHUWLYS JUHP HOADVDQ. RMHU/ HOBHUDQG
PD H HAVHWHIP HDAKRAIK 6: . Z HHQRVS JHOAVDQG\WHWMP 3/ HOGH) DQG3/ HOGHY LFOGHS: . DOGIWS | LODAY \RWHH \WALSSTFCE®! 1O
WHUIGEYIGOOFDSCAMAY

SXERHRRUS JHW

$IJHMWP D UAMIQDVS JHDAIQ WPHXSR) G0 VI SURUGRIFHWR/ HOGHY DG YRURZ HJ XQBW GAUQ) \WHH IMMIHR D ( YHAR
" HDXOUKAK QRIFHLYZ OYHGE 5 HIXUWHS/ HIGHY 1 $ JHOABRLIQUXQEHUWLYS JUHP HOWS HIXULHG/ HIGHY\KDD Z W \RERQY D/QR( YHR ' HDXAV
H LMV WWHFRQHAR YRUIRZ HJ Z KLFK \KDIDQRAEH XQUDRIE®D Z MKHTS RUGHD H5  CSSRQNVURP [P R / HIGHY D\VKFHWRUDIHQWRU HIGHY |1 QR
\XFPHARUD) HQAY CBSR QMG SURMR \KHH | HAYHGEDMR WHURMIQDIRQR $ JHQAS JHOAP D CESRQAVRQEHKDD R DQG DNWMIFRQUXGIY Z W/ HIGHY DG
WRB&QJ DVQR( YHIR
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" HDXOW MV YRURZ HJ D\KFRHARUDIHV 8 SRQWH CFRHBIRH R [W CBSRQIE HADY \KFFRHAWRUDI HAKHIXQGHU VKA \KFRHARUDI HWKDDWKFRH-G \R
DIDAHUWKW SRZ HY DG GMVR WHUANIQ) $ JHNQG\WHWLP 2 $ JHOV \KDTP HIQ\KAK \KFFHWRUD VDG \WH UMY $ JHOAV CESROQN HOVSRZ HY/
DG GAMYDV$ JHONKDDEHWP LDAG $ IWUDQ  BNIQY $ JHOAV UALI QDNRQ KHIXQEHUDVS JHNEHFRP H/H I HAMWH WHSIRYIMRVR WY/BHAIRD DG
BHANRY  OG \KOOFRQMHWIQUHWR IWEHH MDAR DD CRIRQAEN-QRURP KGR EHVINHDE. W2 KLBHIVZ Dv$ JHIWQEHLYS JUHP HOW |
CR\WFFHWRUDI HAKDY CFRHBAG CESRON HOADVS JHVB \WHAMZ KIFK VWL @D VIRTBZ 1) DUANIY $ JHMV CRIFHR UAMICDARD \WH BN
$ JHOAV UALI DIRQ\KDIGHYHWKHBW \KHKSRQEHFRP HH | HAWH DG/ HIEHY\KDOSHJRP DOR \WHGMA/R $ JHOMHIKQE-UXQIDKFK WP H LI 0Q DV
5 HIXUWHG | HIGHY DSSROAD \KFFHWRUDIHQAD/ SURMGHS | RUDERYH SURMGHG WDAIQWH FDHR D) FRADMIDVHRXUMN KHS B\ $ JHOANRUWH EHCHIVR
| HEHY XQEHUD) R \WH/ D' RE® HOV \WH UG $ JHOMKDDRROMXH \R W KRG \KAK FRIDAIOVHRXUMY XQMDVKEK WP H D/ D\KFFHWRUS JHOALY
CBSROQMG DG \WHSIRVMRY/R \MVEHAWRD DOGEHURY DG \KDOFRMXHWRLQUHWR IWEHH IR (R DV/UHNIGY) $ JHINKDOFRUMHWR R
KRG \XFK FRODMIOHXUW 8 SRQWH CFFHBIMGFHR D\XAFHWR IV DESRIQR HADY'$ JHAKHIKQEHU WH UAMIQ) $ JHINKDDEH QVAKDUHG | URP DR IW
AN DG REQ DIRQY KHIHKQEHURUXQEHWHRMH RDD' R HOMIQUASHAWR WH& RIDMID

SROMDOXG* XOIOMA0 DY

| HOGHY LLHYRFCE® . DARRU HS$ JHWDAW ROWRQ O LQ W AVAHIRD D W UHBDH DY / LHD JUDQMG \R RUKHIS B\ $ JHQAKQEHUDQ
&RMMDD RAXP HWL Z KHQ D2 EQIDIRQYKDHEHD3OGLQ) XO 1L FROMMMY SIRSHIW \RTGRUR EHVRGERUGVGRHG R D/SDWR RULQ FRIGHAIRD
ZIW DO VOB RURKHUGVGRIMRQ SHIP WG KHIKQEH LGFOAQ) B\ FROHVZ DYHURULP HIGP HADQG IMEHQ) DI UHHG DG XQEHWRRG WD/ JHOAP D
FRFOMYHD UHD Z LWRXWXUIKHULOTXL RODFHWIFDMR DQR I LFHUR YRURZ HIDAR WH\DBIRURM-UGVSRIMRQR SURSHW BHQ) P DGHIQFRP SIDFH
Z LK \MY'$ JUHP HOV RU UL \NEMRAR 6HRANRD Ll CBSURYHG DARRU HG RUWDNIHG 1O Z UM B\ 5 HIXWHG/ HIEHY E QREMWWEEAQ) 6HURD

L L \)XFK SDV Z DART RUMVR EHVRG RUGVSRHGR DVSDWR  RUIQFRQHANRDZ W D). GMVGRMRDSHIP WG KHIKQEHU LFOQQ) B\ FROHVZ DYHU
RUDP HXGP HQADQG IWEHQ) DIUHHG DG XQEHINRRG WDV JHOWP D FRIFOMYHD UHD Z LWRXWXUWHULOTXY RQDFHWIFDMR DQRILFHUR %RURZ HIDAR
WH\DB! RURKHUAVSRUWR EHQ) P OGHLQ FRP SIDFHZ W WMLYS JUHP HQV RU F \R\EREDM IWIQMMNQ D) &RIDMIDR DY KREUR D/ IHORQ
KK &RIDMICY KIFK LVSHP WGE 6HWRD G IMEHQ) XQEHWRRG\WDVS JHQWP D FRGFOMYHD UHD RQDAHWLFDM I URP. %RURZ HULQ GHMP 1QQ)
ZKHMHUWH' HEAPUGE DD KK/ HDLVSHP WG E) 6HURD 8 SRQUIDMIME $ JHMADAID WP H / HIGHY Z LOFRQLP 1QZ UMY $ JHMW
DAKRUMY R UHBDH RAKERBCDMIWLQMIMAD SDUAXTUWSH/RIMP VR &RIDMICSXMOQARMY6HANRD

$ JHQNKODHBDHIY / LHJUDQME\WR RUKHBE $ JHOAKQEHUDQ &RIDMDD RAP HWL Z KHRDTR EQIDARYVKDYHEHD3OGIQ) X®
L LQUASHWR SURSHW \RTERMR EHVRTSRUGVSRHGR DVSOWR RUQFRIGHAIRQZ W D) VOBIRURKHUGVSRIMRQSHIP IWHGKHIKQEU WEHQ) DIUHG
DG XQG-UWRRG \WD/S JHOAP D FRIFOMYHD UMD Z LWRXAXWHULOTXAL RO D FHWIFDAM R DQRILFHUR %RUWRZ HJD/\R WH DB RURMHUGVSRIMRQ R
SURSHWY EHQ P DCHIQFRP SIOFHZ WWMLYS JUHP HWRU LLL \WEMPARGHRAIRD I QURRMGWRGR\RLQZ UMQJ B\ 5 HIXUWHG/ HIGHY

,QIXUHDFHR WHIRMRQ $ IJHADIUHYWR H HRXAM DOG GHIYHUVR YRURZ HJ DAPRWRZ HIVH SHOH VXA WP LCDINRQ DOG UHBDH
GRPP HAEBNRQDVY/RURZ HUP D BDREIED UHNXHKAR HGHIFHD/ LHYUHBDHWDARAFXY SXUXCQARMP VR \KV/BHARD
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~QMPHIVRUIDOG6 XERBCDNROS JUWHHP HOV

(OFK / HBHUKHIE (WHYRFOED DSSRQN GHLI QDM DG DAKRU H/'$ JHQMR HOMJLQR RIH RUP RUH LQMAHAWRU DI UHP HOV DQGRU
EXERECDIR)S JBHP HOVLOUHDIROWR Q) RMHU HEWR YRURZ HUHMUHG LOR L CRFRUEIGRHZ W \KLYS JUHP HOARUD/RKHZ DHOSSIRYHG R 5 HIXUMG
| HIGHY RQIW EHKDID DGR \INH VKK DRIRQ RQ LW EHKDID XQ@EHWH SIRIMRVR ) VKK DIUHHP HWAKEMRAR WH OXMYHIMFHR KLY 6HRNRD
( DK/ HIGUIXORHUDI /AR EH ERXGG B\ \WH WP V D06 FROGWRVR D) KK LQMFBHAVRUDI BHHP HOADCG 6XERECDIRDS JUHP HW ( OFK / HIGHU
KHIE DARRU] BY/$ JHAUR LKH EGANDIHY/ CRIFRY 1O FROGHRIRD Z W D0 VKK ' HEWR 9RUIRZ HUIDGG \KAK LQMFHAVRUD) UHHP HOADCG 6 XERBEDIRD
$ JUHP HQAVRUDQ. WHBOAHP HOAQIMFUHEARUD) UHHP HWIGG RUG XER ACDIRDS JUHP HOMOIWAVAHIRORU DARHGUHUROR 5 HIXLHG/ HXGHY

3 RIRVIQ&RGFHW

) RUWHVOINHR FOUW HOFK / HIGHUKHE. DIWHY/Z W HIFK RKH/ HOGHUWDAGR/ HIG-UVKDIDMAH D) CRMRQ R SIRAFARUHQ RIFH LW
WKWOIMGQ) RMR \MY$ JUHP HIMKH 1 RMWRUDQ RKHU/ RID' RRXP HQVIGFOQQ) H HAMQ) D) WKWR VAR Z R LIRBRIQQ) \WH SURU
Z UMD FROHOAR $ JHRADGG 5 HIXLHG/ HIGHY IWEHQ) WH QMR / HOGHW\WDADQ. \XFK DRIRQ VR SIRMANRUHD RIFH UKW XQEHUWLY'$ JUHHP HOMKH
1 RM/DQGWHRNH RDD' REXP HOMKDREH\INHLQ FRIFHWIOG DAKHGLHRANRORUZ LW WHFRQHR $ JHOWRUS HIXUWHG/ HOGHY

6HURQ 0 DWAHIICHRXV
: DYH)$ P HIEP HOV

D ( [ FHBAD/RKHEZ NHH SUAAO SIRVIGHGLOWLYS JUHP HOMR TP HIEP HWP RALLFDIRQRUZ OYHUR - RUFRQHIZ W UASHRAAR
D0 SRMROR WV$ JUHP HOARUDD R \KHRKHU/ RDD' REXP HOV\KDDLQ D) HYHQAEH HI HRARYH XQBAW \MH\CP H \KDIEH 1Q Z UMY DG \IQHG B
YRWRZ HJ Z WK BASHPWR/ RID' RPP HOWV\R Z KLIFK YRURZ HUVDSDW B\ / HIGHYKDVQ) DIJWIDM3WRS DB7HP / ROQGKDWR CRABW/\KDD\WH
DIJUIDM3UR5 DB7HP / ROQGKDM/H SUAK® GHLIQDAG KHIHOQZ W BAGHRARHIR RU LOWHIBHFHR KK H SUAWGMIIRQKHHO B 5 HIXWG
| HOGHY DOG\WHROQ \WAK CP HOEP HQAVP RALLFDIRY Z DYHJRUFRQHMKDIDEH HI HRAMYH RQD LQWH \GHALLF LOXBGRH DG | RUWH\SHALLE SXUBRH IRU
ZKIFK JLYHD SURMGHS KRZ HYHU KDWY

L R\KAK [P HIEP HWP RALLFDIRY Z DYHURUFRQHQAKDED XQBWLQ Z UMY DOGMVIGHSE. DR \WH/ HIEHY QLA
DIHAMG WHIE, 1O DEAMRQWR 5 HIXWHG / HIGHY DIGYRWRZ U GROQ R WHIRTZIQ) $ LFRUDHDD R \WH&RP P W HOV SURVGHG WDV
RO \WH/ HIGHY SOMASDY LQDQ WK LFBDHR \WH &RP P WY HOV KDIDEH FRMGHIG QUHA® DIHRMGE. WK LFUDH % H \MIG WH
@DMVAKHXGGIRUSD PHIAR DQ SUCHSIOR  H AHBWD/RKHZ IVHH SUALD VAVRIN EHBZ IQFDH & RUIQMMIRY \WH/ ROQVRUDQ |HY/
RURKHUCP RXQWN SD CEB KHHXQEHURUXQEHUWH RKH R’ RAXP HQV RU & UHGXFHWH SUGHSDOIP RXQAR D0 / ROQ \WH P RAQARUWDMR
LQMMANHIRO RUDQ. | HAVRURKHUDP RXQWVSD CEGIKHMKQE-URUXQGHMHRKHY RDD' RAXP HON DOG

L QRXAK CPHIEP HWP RALLFDARY Z DiYHJ RUARQHAKDID XQBW 1Q Z UMY DG MJIGHS B\ DR WH / HIGHY 1Q
DEAMRQ\R YRURZ HJ Z W BASHRAR/ RD' RPXP HOMR Z KIFK %RUIRZ HUVDSOW GROQ R WHIRGRZIQY)  $ WHBDHDQ P DAUDQIXOLIQN
XQEHUWH* XDUDQAH DQG & RIDMIDTS JUHP HOARUUHBDH DORNXEVEQNIED DOR \WH & RIDMDOI IDQME XQGHMH & RIMIO  RXP HQV H A-BW
DVRAKHZ MH\SHALLFDD SIRVGHGIOWMYS JUHP HOARUWHRKH RDD' RRP HOV' % FKOQIHWHGH LQWROR 5 HIXWHG/ HIGHY & FKOQIHDQ
SURYIMRQR KLY 6HRANRD ' [P HBWHSIRMR/R 6HANRD RUGHANRD RU( WA
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\KHDJJUWHIDM3WRS5 DIB7HP / ROQEKDUWH UHIXAUHGWRH I HAADQ 0P HIEP HOAP RAILFDIRQ Z DYHURUARQHAKQGHMWH/ RDQ' RRXP HQWV

E 1 R P HZP HQWVP RAIIFDINRY Z CYHU RUFRQHQAKKDD XQBW 1Q Z UMY DG VIGHS B\ $ JHOWLO DEAMRO \R YRURZ HJOG
5 HIXUHG/ HGHY RUDIY HEHY QUHA® DIHAMSWHIE RUDBR \WH/ HIGHY D/\MHFDHP D BH 1Q DFFREDGRH Z W \WH SURMMRQVCERYH O HRAAKH
WKW SUMBIH/ GANMY/RIREDIDIRY/R $ JHOVMGFOGAQ) Z WRAWIP MINRQ XQG-UWHSIRYIMRVR 6HAIRD — XQEHWLYS$ JUHP HONRUDQ. RMHU/ RDQ
" RRPHW

F 1RGHD RQWHSDWR $ JHUWRUDY / HIG-UIQWHH HAVHR D) WKWSRZ HRUUP H3 \KDGRSHDMDVDZ DYHAMHIR QRU
\KDOOQ MQIGIRUSOMIOH HAVHE, D) R WHP R D) WKWSRZ HURUWP H3 SUHFOGH RMHURUIXUIKHUH HRVHWHBR  RUWHH HAVHR D) RKHU
WKWSRZ HIRUBP H3

1 RIWAY

$ ORI KHIXEENKDDEHIQZ WY LGFXAQ) YID HBRMRQE P 0O DG \KODEH VHAR \WH CESOFDE®! SO DAUKFK SDUM DO
VYR EHOHDA WAL QDU RO WKH LI QDMUH SDTHVR WLY'$ JUHHP HOARUDAUKAK RKHUDGEHW D/AKAK SIW P D B\ Z WD QRIFHUFHYHS B \WHRM-U
SO/ KDYHGHLI QMG DYIW DGV ROKFK SXERH 1 RIFRVVHNR HBRIRQE P DONIQP MWIRQ\KDTEH GH-P HGWR KDYHEHHQILYHQZ KHQVHQM VHQW
GUQ BIXDUBMOHN KRAYRQDYGMCHY' D RKHZ VH \KFK GH-P HEGHIYHY Z LOEHH | HAYHDVR \KHQH WOMGHY' D CRIFH/AHR P DOKDD
EHGHP HE\WR KOHEHQIIYHDILYH  %MQHN' D VONMMWHGMZ KHQVHAR UIIMAHE RUFHWLHG P 0O | WAV SRADHSUSOG DG QRIFH/VHQV
Bl KOGGGHIYHY RURYHQIKWARXUHNAYEH\KDOEHGHP H3WR KDYHEHHDILYHD Z KHDUHFHYHS RURZ HU'$ JHONDQG/ HIGHY HIFK KHIFE. CFNGRZ BGIH
WDMURP \WP HVR\WP H $ JHOA HIGHYDQGYRURZ HUP D GHIYHULQ RUP DRQ DG GRIFHY/XMQ) HBRRRQF P 0O

&RP SABNRYY

8 QBW RKHZ IVH\SHAILFDED SIRVIGHS KHMQ D) CFFRXQIQ) WP XVHG 1O \KY$ JUH-P HOMKDIDKDYH WH P HDQQ) FXNRP DUO JLYHD
KK WP LQ DFFREDGFHZ W * $$ 3 DG DI LQDCADORRP SXBNRQY KHXQGHUVKDIDEH FRP SXAAG LQ CFFRUEDIGFH Z W * $$ 3 FROIMA® [BSIHG  7KH
H SCAWDXDHLFDARY R WPV RU FRP SAIMRYY B\ WH SKUDH 310 DFFRUEDGFH ZIW * $$3° \KODLQ R ZD BH FROMKHG \R @ WKH IRMIRQ)
1 REMWWIEQ) 0 RMHUSIRYIMRQ FRQBIGHE KHHOQ DIDWMWP VR 0 DFFRXQIGY RUILQDGRDOMDMH XVHG KHHOKDIEH FROAKHG DOG DIDFRP SXBNRY/
R CP RXQN DQG UDARY UH HUMG VR KHIHO \KDEH P DCH Z MRAILYLQ) HIHAWR DD HBRNRQ XQEHJGVBAM HAR ) LQDGADDS FARXQIY) 6\BIELG/
&RAILFDIROR $ FFRXQIY 6\BIEDB/ R YOOHIQ ' HEARURKM-UCCEOMVR DQ / ROQ3DWDWIOUYDOH DVGHIGHSWHHO

SRW ([ SHOHY

YRWRZ HUDJWHHAR SD RQGHP DG \WHUHDRIE®! RAWR SRANHAFRWDGH SHOMAVR D $ JHQVLGFOGQ) / HIDOSRW LQ FROGHRANRD
ZIW L \KH SUSODIRY H HHANRD W QAFDIRY DG GHIVHY  LFOAQ) SHIHANRY DG SIRMAR) R &RIDAMID R KLY $ JUH-P HOVWH RMHU/ ROQ
" RXP HQW DG DORMHUGRR® HV SURYLGHS | RUKHMOQ RUGHIYHIHG RVR EH GHIYHUHG KHMXQGHURUIQ FROGHANROKHIZ W LU WH OGP LQVMDARQR \KH
/ RDQVDQG\WH/ RDQ' RXP HQW DGG L 0 SURSRVHS RUCAXDODP HYEP HOMXSSBP HWRUZ OYHWR D) / RIQ' RAXP HQVDG E $ JHQADQG/ HIGHY
LFOQQ) / HIDOSRIV 1Q FRIGHANRQ Z W \WH FRIBANRQ R \WH 2 EQIDARQY DQG HIRIAHP HAR \WMLY$ JUHP HOMKH RMH/ RDQ' REXP HOVRUDQ \KFK
RAHUGRR® HOV , Q DBAMR) YRURZ HUDIWHVAR SD. DGR \DYHS$ JHADQG/ HIGHY KD GWIURP DIDACELAW |RU DQ 1HAVR %RURZ HIV DGR 1O
FROGHANRQZ W D). UDRIEGIH HAVHE $ JHOADQG/ HIGHWR WHUUI KW SXOXOQAR DGR WHH \WABIRNG-GIQBHRAIRD ~— $ @
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2 EQ)DARQ/SURYIGHG | RULQWLY 6 HANRD \KDDHYHWED P HQWR WH/ RO/ FOORHIARQR WH1 R/ DOGWUIP LCDNRQR \KLVS JUHP HQWV

Q3P QIUFDINROR YRUIRZ HJ

, QFRMAHDIRQR WHH HRANRQ DQG GHIYHY R WV$ JUHP HOAB. $ JHOADQG/ HIGHY DG WWH DI P HOAIR H MG \WH &RP P AR HON
SURIGHG KHIKQEHJ YRURZ HKHIE, DIWHARIQEP QI\  H RHIDMDQG KRGS JHIM-IFK / HBHIDQGHIK R WHR ILFHY QURRLY HP SB H $ [1LIDMY
006 JHOV R $ JHQADQG HIFK / HIGHU HOFK D3/ HIGHU3DW 1 UHH DQG KDWP GW 1 URP DQG DIDQWADY. DQG DIDCAMRYY FOXHVR CRIRD KW GAKHY
CHONWY G@P DIH/DGH SHOAY LFOQQ) / HIDORRW FRIBAMWHD \KH3,QG-P QIIHG/ ICHOMY  LGRHAUWGE / HIG-USDME/RUIQ R WP D/DUAKQV
R RUDMQ RWR RUUHDAY \ROQ / ROQ3DWRUIQ R \WHUUWASHRMWHR I LFHY GUARYRUDJHON LGFOGQ) Z WKRANIP MINRY D D) WOGHURIHJ
P HJHJ CP COCP DARY SXUKDHR HIXW LOMMIV SXUFKDHR DAHIVRURKHMP LOUMBQUCRAIRO| LDGRHG RUSURSRHG \R EHI LQDIRHG LQZ KRBIRULQ SOW
QUA® RULGEWA® ZIW \WHSIRFHO/R ) R WH/ RV E \KHX\H KDQEIY WBDH HP MWIRQ GWKDUH WIQSRMINRD WRIIH WD HARU
GVSRDOR O + [ DURXV 6XEWEIFH DADQ. SURSHW RZQHG RJGDHS B %RUWRZHURUD) RAHJ/ ROQ 30W F DQ VIRDARQ R [ COSIFCED
( QMURP HRED/ 7V Z W BASHRWR FRIGMRY/ DACQ SURSHW RZQHG RUGDHS B D / ROQ 30WV RU\WH RSHDIRY/ FROGAWG WHIRD G \WH
LQYHAMDIRY FBOXS RUBP HADMQR RIMMGFDNRQ/DAZ KIFK D / ROQ30MY RUMHUUASHRARYH SUHGHFHARLY DUH DEBI HG R KDYHAUA® RULQAWA®
AVSRHER + [ DERXVEXEWBEFHY H WHH HPAURQ GHIVHY  SHIRP DFHRUHIRAP HVWR WV$ JUHP HOWRUDQ RKHY RID' ROXP HYA D) / HGU
30V H A-BARWHH WD VKK , QEHP QULHG/ (CELOWNAY WAXOWRBIO |URP \WHDSSIFTE®Y/ HIGHUS DWWV RZ QJURW QHI QI HIFH RUZ LaXCP NFRIGRNDY
DD GHMPLGHGE\ DFRUAR FRP SHAMARUMG IR LQ D QRO DSSHIDEGI MGIP HWRU | \KFK 3HYRQW JHHIDORSHDIRQ R W BMGHW LFOGQ) DD
SURGANMICELONY RAR RULQ FROGHANRD Z W \VKAK 3HIRQIVRUDD. R LWS |1 LADAY RICFHQHY P 04 CAMH XVHRUVDBIR D3URGAWRUMH SIRYMRQR D
BHYFH | DQG W \WH H WOMADAMNH | RMIRQ) XQGHMING) PD. EH XCHIRUAHE®! IRJD). WDRQ YRUWRZ HUKHIE DIWH/\R PONH WH PO P XP
FROUBXIROVR WHSD, P HWIG\DW CAMRQR HIFK R \WH, QG-P QULHG/ ICELOWAYZ KIFK LV SHIP IWEBIXQGHUCSSIFEGIQY. $ @R EQIDARY/SURNGHGIRU
IQWYBHAWRD  \KDEDYLYHUSD P HOWR \WH/ RDQV FDFHIDWROR! WH1 R DQ | RUFERKUHAXQEHU RUDQ P RAILFDIRD HBDHRUGVAKDUHR DO
RUDDR WH&RMMIO RAXP HIV DG WP LDIRQ R \MY'$ JUHP HV 1 REMMEOEQ) WHIRMRQ) WYEHWRD  \KDIDQRALSSD Z W UASHRNR
70 WRKHAKDODQ 70 HAKDAB-BUAHINRAAY FOIPV @P DIHY HF DIMQ |URP D QRQ70] FOP

0 DYKDMY_ 30 P HOVEH/S MGH

1 HWHUS JHOARUDD / HIGHMKDEIEHXQGHUD). REQIDARQVR P UKD DAHVIOQIDYRUR %RURZ HJRUDQ RAMHUZHIRQRUDICIQMRU
IQSD PHAR D) RUDOR WH2 EDJDARY/ 7R WHH \WARDN/RURZ HJP DNH/D SD P HIWRUSD P HOV\R$ JHARUDQ / HIGHU RUS JHOARUDD / HGU
HIRAYIW/ IHYY RUH HIAMVAY IWUWKWR VAR DQG VKK SO P HONRUSD! P HW RUWH SUIRFHHB/R| \KFK HIRIAP HOARUVAAR | RUDQ. SDWWKHBR DA
KEVHIXHQ® LOYDIEDAG GHROUHG\R EH I UXGXBRWRUSUH HIHQIMOVHNDMGH RUWTNUAG LFOGQ) SXKIARDD VHVBP HONOAMIGIOR B $ JHOARUD)
| HIGULQ W GVFUIANRD R EH UHSDIG VR DVKWAH UHFHYHU LOMIP UHFHYHU WFHYHUDQG P D HU RUDQ. RKHUSDW LQ FROGHAIR Z W D EDCNXS
IQRYHRA RUMP LOUSIRFHHAQ) RURKHZ VH WHD D VR WH | XCBWAL] WOAGHIP WG B CSSTFLEGI Y. VR WHH \WDAR \WKAK UHFRYHY  \WH REQIDIRD
KHIHKQEHURUSDOVWHIR  RUILCDED LQMIGHG\R EH VDI LHG KDEIEH UM YHS DQG FRQMXHG QI XA RFHDQG H I HAADYLL KK SD P HYWKDG QRAEHHDP DHRU
KK HO RUAHP HOARUVANR | KOG QRARFPXUMG DQG E HIFK /- HOGFUVHYHIDED DIUH/WR SD \R'S$ JHIAKSRO GHP DG LW UDBEGI KD R \WH\REOP RXQAR
UFRYHIGIURP RUBEOGE $ JHIAMRWHH WONBDIG\WR\KK /| HGU
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1 RQHOWR / HEHY

7 KHUHIDIRQKLS EHE HHQYRUIRZ HIRQ\WWHRGHKDQG DG/ HYGHYDQG$ JHIARQWHRKMHUKDG\KDEH\RBD WD ERURZ HUDQG GRaH)

1 HWHUS$ JHWQRUDQ / HOGHU\KDIDKDYH DO [LGADY  UASRMELDN R YRIRZ HJ 1 HWWHU$ JHOAMRUDY / HIGUXQGHINA/ D) BASROIELON \R
YRWRZ HAWR UYL RUQRP %RURZ HUR 0Q P DWULQ FROGHANRQZ W D) SKDHR YRURZ HIVEXMGHA RURSHDIRY 7R WHI XTI \MVBHP WG
XQ@EHUDSSIFCERI@Y. H HRURQR WLV$ JUHP HWR %RURZ HUFRQUWAM DI X@ FRP SBIM DQG LLYRFCEGI UBDHR 0 DQG DOFDIP VZ KIFK YRUWRZ HJ
PD KDYHDADZ. RULQHMXW LQUASHWR DIDSURJAVAXWRQY DG XQGHINEOEQIY RIDORUZ UMWY UHIMGY \R\KH\KEMANP DWUR \MLY$ JUHP HOADQG\WH
RKH RIQ' RP®P HOV 1 HWHUS JHOMRUDY / HIGHKDDKDYH D) ACELOW Z W UASHAWR. DG YRURZ HUKHIE,  \R\KH | XCBVAH WONSHLP WG XQG-U
CSOFCEGIQY. Z DhYH/ UHBDWY/DQG DI UHVQRAR VXKHI RU Q. \GHADD LQAUHFWSXQUWYHRUFRQHTXHNDOEP DJH/RUCCELOMNAY

SWICPHW
SWICPHW

D  $Q /HEGUPD DAIQY WP HDMIQW RHRUP RIH3HIRY RMHWDQ D/ RIQ30MV DG WHUUASHRRYHS | LIDM/
DD KK 3HYRQ DQ$ WLIQH DORUDQ SRWRQR \KFK/ HYBHIV/ RDQVDQGE&RP P W HQV Z 1\ \KH SURUZ UMK FRQHQMR $ JHQADQG \RBRY VR
( YHOAR ' H DXOWDY RAPXAUHG DG LV FRQMMQ) YRURZ HJ Z KIFK FRQHIV VKDDQRABH XQUDIRIED Z WKHE RUGHD HG - SIRIGHS KRZ HYHJ WDAR
KFK FROHAY \KDOEHUATXUHG

L [URP_ %RURZ HJIRUDQDALIQP HQAB, D/ HIGHUWR DCRAHLY HOGHU DQ$ 11 LADMR D/ HIGHU DO$ SSIRYHG) X6
R D/ HGHJ RUDQ RKHUI LQDCADOLOXMMNRD WDAIQYHIV 1O FRP P HIRCOGOY/ IQWHRAQY FRAUHR LW BXMGHY EXWKK / HIGHJZ LaLYH
Z UMK QRIFHVRVRURZ HUR DO \WKFK DALIGP HQV

L 1P $ IHOVRUDDDAIQP HQAR D/ HGHMRDDS |1 LIDMR D/ HIGURUDD$ SSURYHG) XQGR D/ HIG-U

L 1R YRIRZ HURUS JHWRUDQDAIQP QAR 6: . DVD/ HIGU\RDQ 3HIRQIRUZKIFK 6: . $GMRY
/1 & CAW DY DQLQHI HOADGYNRU RUDQ. VP LOUWSHR UBUAHOBMRQRUDJHR  SXUXDQAR DZ UMK DIUHP HOVBXWG: . Z LAILYHZ UMKD
QRIFHRYRUIRZ HUR DY \KFK DALIGP HWV

Y 1R %RURZ HURUS JHONRUDQ DAIQP HOAB D/ HIGUR W/ RO/ DG LW 1 RM D/ FRIDMIOWRXUMY \R D
) HEHDOE HHYHY@QN RU Dv DSSTFTEG! \R KK /| HOGHIV WKWAH | ROWH EHGH IWR. IWIQHARLY EXWER \KAK DI QP HONKDDUHPDHDD / HIG-U
IURP DO R IWREQDARQVKHIKQEH RU

Y IR YRURZH) $ JHWRUDQ / HGUIRU $ \WH DAMIGPHOAR 6: . 1/ RDQ/ OQG &RP P W HQN \R D
3HP WKGS WIQH D/GHIGGEHRZ RU % DFRIDMIODMIPHQAR 6; . R DOGWHIWIDAR 6: . R DVHRXULY LOMWING DOR 6: . IV
W KW@ DOG LOMIMNQ VR DG XQEHUHIK R \WH/ RDQ' ROXP HW LFOAQ) Z WRAWIP MMRQ DOR 6; . v WKW DG LQMMAWLO \R DG
XQEHIWNY$ JUHP HOMKH 2 EQIDARQY QG WH &RTDAMDD FRIBALYHD WH3$ WLIQHE 5 LIKW R D3HP WG$ WLIGHH SIRIGHS \WDAGR \KFK
FRODMICDAI P HQNKDUHBDAHS: . 1URP DQ R IWREQIDIR/XQGEUD) R WH/ RID' FRPHW |, QFRIGHARQZ W DO HIRAP HUWR RU
| RUHFERKUH XSRQ LIWVHRXUW LOMIIWVIQDQ R \WHS WLIQHG5 LIKW D3HP WHES$ WIQH XSROQRIFHWRVRURZ HJ6: . DOGWHRKH HIGHY
\KDTEH HQWBG\R VEVMMMINHD RUWGILIGH IRUG: . DVD/ HIGUXQGHWLYS JUHP HQV) RUSXSRFVKHIR
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WH\MP 23HP IWHG $WIQHH \KDDP HQ OQ GRGHUWR RUIXQAQ) \RAUHR 6: . RUIWS [1LCDM VRIHKHUZ LW LW \XFFHXRY DMIQY RU
GWIGHY LFOAQ) Z IWRAIP MBNRD DO SXUADAURURKHUDMIGHHR WHS WIGHG5 LIKWIURP \KAK 3HYRQ (|1 HARYHLP P HADMD XSRQ
WHUSORP HYR 6; . DVD/ HIG-UXQEEHMLYS JUHP OB D3HP WWG$ WIGHHIQ DFFREXFHZ N MVEDH Y 6; . \KDEDARP DNFD
EHGHP HEWR KDYHUALIQHE Dv$ JHEXWAODARGHANRD R WV/$ JUHP HQWVZ DKRAVWHQHHG | RUS JHOAILYLQY DGYDFHZ UMD GRIFHR \KFK
WM CDIRQ DY UHTNXLHG SXUMOQAMR\KAK BHAMRD . DOGS HIXWHG/ HIGHY\KDODSSRQAD\KFAHARUS JHONQLAFRUEDGFHZ W 6HRRD R MY
$ JUHP HOW

E ) URP OIG D\MUAKH GDIM RQ Z KLEK \H FROAMRQY GARUEHS CERYH KDYH EHHQ P HV L \MAK $ WLIQHH \KDIDEH GH-P HG
DARP DIFDD VR KDYHEHARP HD SOV KHIAR DG R \KH H \MARDA KW DG RED) DARQY KHHKQEHUKDYH EHHD DALI GHG VR \KAK $ WL GHH SXOKOQNR KK
$ WIQP HYS JUH-P HOMKDIDKDYHWH UJ KW DOG REQIDARQVR D/ HIGHUKHIXQGUOGEG L \WHDAIQQ) / HIGHU \R \WHH \WOARDAIL KW DG REQI DARYY
KHIHKQEHUKDYH EHHQ DAL GHG B IWSXUXOQAR VKK $ WLIQP HVB JUHP HOAMKDIDEH UHBDVG | URP LW UKW RHUWED LW LQE-P QULFDINRQ WKW DQG
REQIDARQY KHIKQEH) 8 SRQ WH BINXHMR WHSWUIQH DG DV DSSIFTE®! \WH DAIQQY) / HIGHJ SXUXOQAMR OQ HIHAWH $ WGP HAS JUHP HOW
YRWRZ HIVKODH HPXWM DQG GHIYHURS JHOWRUGHIYHY VR \KHS$ WLIQHH DQG Dv DSSTFCEG! WHDAMIQQ) / HIG-U D1 RMLOWWH SUGRLSDODP RXQAR \KH
$WIQHV3WR 5 DB 7THP / ROQ6KDMH DQG Dv CESTFCE®! D 1 RM L \WH SUCFRLSDOCP RXQAR WH 3WR 5 DB 7HP / RDQ 6KOWH WABGHS B \WH DALIQQ)
| HGU (DR VKK 1 RIM\KDIDEH MG WHHI HAYH MR \KFK DALIGP HV 8 SRQUAFHSWA \WHDXMIQQ) / HBHUR \XAK 1 RM WHDXMIQQ) / HIGU
\KDDUHAMQWR YRURZ HUDQ SURUL RMKHTBE W

F $ JHQVCAMY \RBO |RIWLY SXSRHDYDQDIHR YRURZ HJWKDTP DQEQDARHR IWR | LFH/IQWHS QWMG6\BIM/D
FRS. R HIFK$ WGP HY/ JUH-P HOAGHDYHIHG R IWDIGG DU MU RAWH UFREDIRQR \WH QP HY DG DGR HIFK/ HIGHU DOGWH&RP P W HWR
DG SUGASOOIP RXQAR \WH/ RDQVRZ Q) \R KK /- HIGHUSXUXDQAR WH WP VIKHIFR 7 KH HQMEY LQ VKK UHIIMAUNKDOEH LQWH CEVHIFH R P DQULHWY
HURU FRFOMYH DQG YRURZ HJ $ JHOADQG / HIGHY P D WHDAHIFK 3HYRQ Z KRH (TP H LV UFREHE WHIHO SXUXDQMR WH WPV KHIR DV D/ HGU
KHIHKQEHJI RUDDSXSRAVR \MLY$ JUHP HOVCRE \WEREQ) QRIFHR \WHFRQULY  6XFK U MALNKDEDEH DYDUOE®! | RULQSHRANRO B, %RURZ HJDQG DO

| HOGHU DADQ. UDRZEBIP HXSRQU-DRTEBI SURUGRIFH\RS JHOV

G 1 RE\WEOEQ) WHIRMIRQ) SIRMMRVR MY 6HRANRD RUIQ RMHUSIRYMRQR \MV$ JUHP HQMIQ / HGHU
PD DAIQ WP HDALUJQOURUD) SRWROR W/ ROQ/DIGIW1 RM L DY FRUDMIOVHRXUMY \R D) H3HIDO5 HHYHYOON RU D/ CESTFLE®! \R\KFK /| HIGHV
VUKVARHI ROWHEHH IWR - LWLQYHARY BXVWIR KFK DALIGP HMNKDDUHBDHDY / HGHUIURP D) R IWREQIDMRY/KHIXGEU OG IL R Z DQ$11IADMR
KK/ HOBHUZ KIFK VDABDXVLW SHFHQV. RZGQHG QUAR® RUIQAUA® B XK/ HIGURUB IWALHRWRIIQABREIIONWRP SO0 [ IWGQLHRWRU
IQABFVEIHOFRP S0\ \RRGHRUP RIHRMHU HIBHWRU | \RDQ$ SSIRVHG) X6

3D SDNRY

$Q / HEUPD DADD WP HVHIW RGHRUP RIH3HYRQY SDMASDICY LOMIAVIQIW/ RDQV &RP P W HOV RURM-ULQMIAIV KHIKQEU
DD \XFK 3HYRQ D33DMASIONV ,QWHHYHIAR D\OBIE\ D/ HIG-UR D SOMASDY LOMMXYR D3DMASDIQN D VKK / HIGH.IV REQ DARQY KHIXQG-U
\KODUP DO XKOHS | RUDDSXSRAY E - YRURZ HJDGG $ JHIMKDDFRQIH R G-DOVRBD DG GLHA® Z LW KK / HIGHULQ ARQGHAIRD Z LW \KFK
| HIGHIV WKW DQG REQI DRYY KHIXQEHUDGG F DOCP RXQVSD CEGIEY %RURZ HNKDIEH GHMP LGHG DY/LL \KFK /- HIBHUKDG QRARTS \KFK SOMASDIRD
DG \KDIDEH SOG GUHA® W \KK / HIGU 1 R 3DMASDQMKDIDKDH D) AUHPARULQAURAYRIQ) WKW KHIXQEHUH FHBWZ LW BAGHRANR 0 HYHQW
GFUBGIO6HRD  H SUAMD UL WHXQDQIP RV YRMR DY HIGHYRU D/CSSIFCEG! DOD HARMG/ HIGHY ( TRK/ HIGUDIBH/R LGFRISRIDA
WHUIDAUP HOVR \WHSUHFHAQ
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VHOMIFH LOR HIFK SDUALSDIRQ DIUHHP HAZ KIEK \IFK / HOGHU HOMY LQR Z W DY SDMASDQNV YRURZ HIDIWHY \R \KH | XTOWAH WASHP WG B

DESTALEGI@Y. WD CP RXQVRAMBRAQ) XQEHMYS$ JUH-P HOADUH GXH DQG SO CE®H DV D UAKONR  CFFHBLDNRY RURKHZ MH - HIFK 3 DUA.SDQVNKDIEH
GHP HE\R KDHWHUWIKWR \HAR| LQUAGHRAR LW SDOIMASDY LOMINGQ P RQVRZ LQ) XQEHNYS JUH-P HOAR \KHVEP HH \WAD/LL WHEP RXQAR LW
SDUMASDY LOMINZ HHRZ LI GUHA® \R MDY D/ HIGHUXQEHWLYS JUH-P HOVSURVGHG WDKK WKWR \VHAR | \KDEDEH \KEMPAR \WH REQIDIRQ R

HOFK 3 DOV SDQAR \KDUH Z W/ HIBHY DQG/ HOGHY DIUH R \KDUH Z LW HIFK 30MASDQAVDY SIRIGGIQ6HWRD — %RURZ HJUDOR DIUH/ \WDAHFK
3OMASCONKDDEH HOMBG VR \WHEHHIWR _6HAWRD DL IWZ HMD/ HIGH) SURVGHE WDAD 3 DA SDQANKDIDGRAEH HMBG VR KK EHIH W XQBW KK
SOMASIOADIBHY | RUWHEHH MR %RURZ HJ\R FRP SO Z W \WH GRAXP HBIRQ WTXLP HOVR BHANRD DVl IMZ HIHD/ HIGHUDQG FRP STHYZ LW
KA BTXULHP HW DQGSURVLGHS [ XUNHU WDAR 3 OMASCOAKDEUHHYHDQ . JUWDAMUFRP SHADMRQ SXUXOQAR 6HARD  \WDQZ RXG KDYHEHHD SIG\R WH
SDUASDIY / HIGHI (R SOMASDIRQKDGEHVRT $Q \KAK /- HIGH MO HUIG) DSDIMASDIRQVKDD DV DQ DI HQWRUVRURZ HJ P DQEQLOWHS QWS
6\ D UHI MALAR UHFRLGWH QCP HY DEGUAW DOGLQMAXMVSUGRSDOD0G RMHULP RXQVRZ LQJ) \R. HIFK 3 DMALSDON 7 KHHQMHY/LOVKAK U IMMUMKDIEH 1O
WHIEVHFH R P DQLHWHIRY FRFOMYH DOG YRURZ HJ $ JHADQG \WH/ HIGHY P D WHDAHIFK 3HYRQ Z KRVH QP H LY UHFRGHG \WHHQ SXUXOQMR \WH
WP VKHFR DV D 3DMASIQAKHIXQE RJDIDSXERAV R \KY'$ JUHP HWCRE MWMBOEQ) GRIFH VR WH FROAMDY  6XPK SDMASDNRY U IMMIVKDOEH
DYDDEG RUQSHAIRQE, WHS JHMRIVRIRZ HJ DAY UDRIEGIWP HXSRQU-DRIEG!SURUZ UMM GRIFHI URP $ JHONRUYRURZ HJ

LRGN

YRWRZ HU$ JHNIQG HIFK / HIGHUDI BHR XVHFRP P HIADED UDRIEGIHIRW HIXLYDBOQARWKHH I RWYRIRZ HJ$ JHNRNKK /| HIGHJ
D5STHY\R P DQEIQ\WH FRLGOIDOW R IWRZ QFRQIGRMDIGRP DIRQ R P OQEQ DY/ FRIIG-RMODMIQRP DIRY LFOGQ) Z WWRWIP MINRD DO
IQRP DIRQ SIRVGG B YRURZ HUSOKOQMR 6HARY DG SRIGG\RWHP B D) RKMHUSDMY KHMR DOGRUDQ RKHU/ ROQ 3DW DY
DSSIFCE®! H A-EVWD/S JHONDQG HOFK / HOG-UP D QVFBRHVKK LG RIP DIRQ D WR3HIRQ/HP SR HSRUHDIDIHGE $ JHWRNKAK / HIG-URUDD R \KHU
$11LIDM LFOQQ) FRIDAMIDOP DHYR / HIGHY [QHYODOMY DSSURVIQ) RKFMUQY RUDEP LOMAMICY \WH/ ROQVDQGWHERP P MY HOV SIRAGHS WDV
KK 3HYRQ/ KDYH EHD LQRP HS R \WH FRYHIDON FRQEIGHS LQ WY 6HRANRD E WRDQ DAMIGH IXQAQ) \RUHR $JHMWRID) / HGU RU
SOMASDQARUSRAMQIODALI GHH RUSDMASTOAKDAKDY DI UHHG R FRP SO Z W WH FRYHCDON FROBIGHG LO MY 6HANRD DIGOQ KK DAIGHRU
SOMASDQARUSRMMIODALI GHH RUSDMASTOAP D' GVFBRH VKK LG RUP DRQWR 3HYRQYHP SR HS RUHDIDIHGE, \WHP DVGHRUEHGLOFDXH D CERYH
F DVUHNXUHG RUMXHAAGE 0O | HHIORUMTM U X@RY DAKRINY RUH CP LQHU RUDD. LQKUDGFH LG DARADIRD RUDVUDRIED EHIHVHG B
$ JHMRUNKK | HIG-UVR EHFRP SHIBGE\ D) FRAWGEFUHH \KESRHID RUGI DORUDEP LQVADAYHRGURUSIRHY G DY ROWHDGFHR $ JHIARUINKK
| HEHV FRQID LV BTXUGE @2 H 1QFRIGHANRDZ W WHH HAVHR DD WKWRUBP H3 XQEHUWH/ RDD' REXP HOW RULQ FRGHANRD Z LW D))
QDN R Z KIFK $ JHOARUNKRK / HIGULY D SOW | \WR D0 QDIRDD WHFRIQ) HG DY DIHR RUIQYHARUR D/ HIG-U \WDAUHTXLLAY CFRHY \R
LG RUP DARQCERAD/ HIGHIVLOMHIR HASRUINRTR LOFRIGHARQ Z LW UDAQIV WKHS RULQYY HOWG-AMRQVZ LW BASHPARN\KEK / HGU J \KDAVA-DHAR
EHFRQLG-QIONMRAIK QR IDAMR $ IHMRUDD / HIGU K VR D3HIRQWDAL DO LQYHXRURUSURGHRMH LOYHARULQ D 6 HRXUMY DNRQWDADI UH/ WDAW
CFFHW/\R LQ RUP DIRQ UHIDLAQ) %RURZ HJDGG \WH/ RDQVDQG &RP P LW HQVIVARBD |RUSKERH/R HYDODIY DQLQYHAR HOAQ VKK 6HRXUMY DIRQ DG
Z KR DIUHHY \R WHDARKK LQRUP DINRQ DV FRQLGHMO RU L R D 3HIRQ WDALY D \WKWAH FRADMIIOP DI HJ VHYFHU QRAKREHURUMAPXUHG SDW 1O D
6 HPXUMY DARQLO FROGHANRQ Z LW \KH DEP LOMRDARY VHYLALQ) DG UHSRMY RQWHDWHIVVHLYLQY D/ FRIDAMDO RUVKEK 6HRXUMY DIRQ ) RUSXERAVR \KLY
6HRANRY 36HXUMYDINRT P HIQV D SYETF RUSUYDMRIHIQ B\ D/ HIGURUDD R WS [1LECDM/ RUWHUUASHRRH \KFFHWRY DG DAMIQV R VHRXUMEY
Z KIFK U-BUAHQAIQLOMIMING RUZ KLFK DUHFRADMID HG 1QZ KRBIRULQSDWE WH/ ROQ/RUMHERP P W HONV |, QHIFK FDHAAFUB-GIQFIMNY F - G
DG H DV\KAK QVRRKHIQ FOXNH H SHWEQ/\R QMDIRQ R Z KHIH WHS$ JHARU/ HIGHU DY DSSIFCE®! 1V FRP SHIBG \R GMVRRVH D/ RIQ 30WIV
FRQIGQIMOQRP DIRY
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SURP SW® DI \MUNKFK GVRERAKUH\KHS JHWRUVKFK / HIGH. DY CSOFCEG! \KDIGRM YRURZ HIR \KFK QVRBRKUHSIRIGHG KRZ HYHU \WDACHWKHKHS JHOW
QUDY / HGHU\KODEH UG R R YRUIRZ HUR DY WK GWRKUH L R DY |H3HIORU WM EDONGQ) UHXDRY  DAKRIMNY FRIGANY D)
H CP LCDMRQ R WH$ JHINRUNKK / HIGHU RU L VR WH H \WOAIKDARAL B DED SURKLELWG [URP \R RN L) %RWRZ HJ 1 RELKWBESQ) WH IRBIRQ)
$ JHQABVHYH/AKH U KVWR SURVIGHWR LGB WDGHRU 0] DARQYLQ RUP DARQGHHADY DGAXAMRP DY | RUGFOMRQIQBLIXHIERIP HDAXUP HIV

&BIRY

SOBIRVXVHELOWLYS JUHHP HATLHI RUFRQYHIHFHRQD DG \WKDOCRAD | HAAKHFRQAKRIROR WLVS$ JUH-P HOV

1 DMMR 5HP HIHY

$ @2 EQIDIRY/R YRUWRZ HUDQGUWKWR $ JHNIGE/ HIGHYH SUWMHGKHHORUIQDD RMH RDY' RAXP HOAKDIEHLQ DEAWRO\R DG
QRNQIP MBNRQR \WRHSIRIGGE CBSICERI @Y 1 RIDOUHWRH HAVHDG RGHD LOH HAMQ) RQWHSOWR $ JHOARUDQ / HOGHU DO WKW
WP HA SRZHJRJSUMBIH KHIXQEHU \KDDRSHDMD/DZ OYHUWHIR  QRUKDIOR MQIGI RUSOMDOH HAVHR D) WKWUP H3  SRZ HURJSUMGBOH
KHIHKQEHUSUHFOGHD). RMHURUIXOMHUH HAVAWHIR ROWHH HAMVAR D) RMHUWKWUP H3 - SRZ HURUSUMGIH

SRXQMEOW (( BRNRQF 6L DM/

7KWV$ JUHP HOADGG \WHRKH RIQ' RPXP HQVP D EHH HRAMS LQ FRXQASDIV Z LW \RH\CP HH 1 HADY UL DEDSDMEY KDG H HRXMG WH
\DP HERRXP HOW $ @FRXQALSDWMKDINEH FROMKHG VR HRHUDE VKDIDFROAMMAM DMCQI B DI UHHP HW ) XU \KH SO KHIR FROHNTGE DI UHWKDARLY
$ JUHP HOADQG \WHRIKHU/ RID' ROXP HOWP D EH\UQHS DOGRUMEQP WGE. HPOOR D) S3 1161 18H) 1131 RUDQ RMHUHBRIRQE RULP DIHI LG RU
D0 *HBANRQF QDM DVGHIGHS XQEUWHS 6 ( GRURQF 6LIDMIVIQ* (REDODQG 1 DAIRTOZRP P HIFHS PARJWH 1 HZ <RI ( GRURQF 6LICDMUIY
DG 5 HRB/'$ PVZ KIFK LGFOGHY DY HPRNRQF LJQDMMH SIRVIGHG XMQ) 2 IBWS GREH6LIQ ' RAX6LIQ RUDQ RMHUMP IDUSDIRP (GQVHG B WH
SOV KHHR DQG WDRIED DYDDEGIDAR XQOHEXUEHQRUH SHOHWR\KHS JHV H F-BWRWKHH \WAKHS JHOABTXLUA/RRHZ VH $ Q VKK HBRIRQE
LI COMUA/\KDEH YOOGS H I HRRYH DQG GO0 BQAQ) DvLlL \KAK HBRWRQF I DM Z HIHKOGEZ UMW\ QDM DQG KDIEH GHHP H3\R KDYHEHR (@
DG YDIBD GHIYHHG | RUDDSXERAVKHIXQGU 1 R SO KHAR \KDDUMWHWHXHR H P DORURKHUHBRURQF WO DWWRQWR GHIYHUD I DMMHRMH

| CRARDADD LI QDMUH RUDI P HQARU P HIGP HOAZ DV WIQP WG RUFRP P XQFDIG \MURKIK WH XVH R HP DORURKHUHBRMRQF WIQP IWRQ DV D
GHHOHWRWHI RUP DARQRUHI RIACELOW R DFROAIPWIGE HIFK VKAK SOV | RUAYHUZ CLYHVDQ. \KAK GHHQH

SHHIAOY

7 KHLEBIDOW RUXGHI RACEONV R 0Q SIRMRQR WVS$ JUHP HONRUDQ LOAKP HOWRUDI UHHP HQABHTXLUHG KHUIKQEHMKDEIRAQ D))
ZD DI HVWRULP SOUWH®I DIW RUHY RAHTELON R \WHUP DQQ) SRIMR/R WS JUHP HOARUDD LONKP HARUDIUH-P HOABTXULHG KHIKQEH)

(QNHS JUHP HOWV
7KV$ JUHP HOMRIHAHUZ LW WH RKHU/ RDD' RPXP HOV. HP ERGHY \WH HQIWH DIUHHP HQADQG XQEHWEOEQ) [P R \WH SO KHIHR

D5 \KSHYHEH DISURURUARQAP SRIDGHRXY DI UHHP HQWV DQG XQEHWEQAQIV R \KFAK HYRYY YHEDORUZ UMKD LA \R WH \KEVMPAP DIWUKHIR DQG
WHIR
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BXFFHARY $ WLIQ/

7KIV$ JUHP HOMKDDEH FLQAQ) XSRQURURZ HJ / HYEHY DOGS$ JHIANDQG WHUUASHRAIWH \KFFHARY DOG DALIQY DG VKDDL \R \WH
EHHIWR %RWRZ HJ / HXGHY DG $ JHOADGS \WH \MFFHXRY DQG DAMIQV R/ HIGHY DG $ JHV 1 R RKHU3HYIRQ \KDEH D QUHRARJLQALHAWGIDD
EHHIADY R RUKDYHD) GUAWRULQABAWDAHR CRIRQRUFDIP LQFRQGHARDZ W \MY$ JUHP HOARUDQ R \WHRKHU/ RID' RRP HOV YRUIRZ HJ
PD GRADMIQRMEQIHIDQ R WUIKWRUZ EQIDNRQ/XQEHMLYS JUHP HIZ IKRAMHSURIZ UMKDFRQHINR $ JHINDQGHIFK / HGHU

CRHAQ /Y
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YDHERQP\ NRZ GEIH WL WHBRWERHY QRAFRQEBIQ DR XQUKH WP HOAR D P DMUIDOI CRARURP LWIR WM D P DMUDOI CPACHRHADY W P DNH \KH

MBI HOV P DEH 1Q @KWR \KWH ALLRXP WEHHY XQEHUZ KIRK \MFK WP HQV Z HIH P DEH QRAP MBDAQ) Z W URSHRNR WH SHIRG FRYHBG B KLY
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YDHE ROP\ NRZ BGIH \WH | LQDGFLCOWBAP HQNV DG RIHUI LCDGALDOLQ RUP DIRQ LGFOGHS LQ WY UHSRWI DD SUAHQALQ DEDP DMIDOUASHRN \WH
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([FKDQHSAVBX®Y D HDG G H DOGLOMODCFRURCRYHUILDADOBERWY DVGHIGHGIQ([KOQHSABXBY D | OG G |
| ROWH U AREQADQG KDYH

D ' HLIQHE \WFK GVRRKUH FROURY DOG SURFHEXUY RUFDAHS VKK GAVFBRKUH FRQARY DG SURFHEKUAY R EH GALIQHG XQEHURKUNKSHYMRQ R
HOUXUH \KDAP DAMUDOLC) RUP DR UHIAG \R \KH U MADQWLGFOGQY) IW FRORICDMG \KEMADUHY 1V P DHNFRZQWR XVE, REHY Z MO WRH
HOMY SDUNAXOLD GAUQY WHSHIRGLOZ KIFK WV HERWYEHQ) SWHEDUHG

E ' HUIGQHE WK LQMDOFRURORYHU [LCDGADOWERMGY  RU FDXAVHG KK LOMCDOFROURORYHU I LDGADOWERMEY \R EH GAUIQHS XQGURWU
KSHYMRY W SURYLGH UHDRIEGI DAXUIDFHUH DAQ) \WHUHICE@N R 1 LDADOHERWY) DOGWHSUHSOUDAROR! | LCDGACOWBAP HOWVIRUH \MITO
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F ( YDODM WH HIHRAYHRW R WH UILMREQAV QVFBRKUH FRURY DG SURFHEKUY DOG SUAVHRMG 1Q WY UHSRIWRXU FRFOMRQY CERXMKH
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| LVFDOTXOWAL) WH UHI REQAV | RXU | VFDOTXOMULQWH DR DQ DURXO0U-SRYWWKDDYP DAMUDED O HAAG RULYUDRIED ONHD \R P DMIDD
D HRMBH U LD L QM CDOPRQARCRYHUI LCDCADOWSRY  DQG

7 KH W MDA RMHUFHW LQ) RILFHUDQG, KDYH AVFBRHG EDHS RQ RXUP RMHFHAHYDDDIRQ R LQMIDOFRQURORYHUI LCDCADOWER WY R \KH
U MBI DXAARY DO \WHDXAWRP P WWHR \WH U IMIDAVEROGR AURRY RUSHYRQYSHIRIP 1QJ \WWHHTXLYDBQAXGRIRYY

D $@\IQILFEOACH IAHAHY OQG P DMUDOZ HINGHAHY 1O WH GALIQ RURSHIDMRQ R LQMDOFRQARORYHUI LCDCADOWSRNGY) Z KIFK DUH WHDRIED
ONHD VR DGYHYHD O HRAARH U A CELOUW AR UHFRUG SURFHWY \XP P 0 HOQG U-SR WIQDCADO.Q RIP DIRD OOG

E $Q IUXG ZKHMURUGRAP DAMIDD WDNQYRYH/ P DERIHP HMRURKHUHP SBR H/Z KR KDYH DML QU LFOQARBA LQ WH U ABQAY LOMIDOFRQIRO
RYHUI LQDQADOUSRNY)
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