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JRU WKH WUDQVLWLRQ SHULRG IURP BBBBBBBBB WR BBBBBBBBB

&RPPLVVLRQ )LOH 1XPEHU
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([DFW QDPH Rl UHJLVWUDQW DV VSHFLILHG LQ LWV FKDUWHU
"HODEDU
6WDWH RU RWKHU MXULVGIDFL]BWIRRQ.QFRUSRUDWLRQ,RBUBRYPSOR\HU ,GHQWLILFDWLRQ 1R

(92D GHQWXUD6®%IOWBS FRWW®-GDOH
$GGUHVV RI SULQRFLEBYD BIQKF XVE LFYRIGRI

5HJILVW WHDMS KR QI OOPEIHQI DUHD FRGH
6HFXULWLHV UHJLVWHUHG SXUVXDQW WR 6HFWLRQ E RI WKH $FW

7 IMBIR HOFK FODW 7WDAQ) 6\ P ERV 1 CP HR HFK H FKDQIHRQZ KIFK LHIMMHG
&RP P RQ6WAN SDUYDOH SHAMKDH ' (50 1$6' $4 &0EMDD DNV
QG LEDMKHH P R UNKHWW KIH JL VW K DR\ B QA S RILHW X IMBHE OE\GHFWLRQ GRIW KsHH F X U WK Bl @FHR | G XU MXH

SUHFHGERQ O WKDNR Y X AKK R LBW H MWRK@ WHH J L VZDWHNY IWURH@EK AKH S R DVBY K DE/H H/QX E MHRVHA K O IUGHIT X L U HRP\M KBWY V W
GDRHE 1R

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJDEWUDQ W VHWDWVFX\BPLHN'WMW® HIOHHF WHRRILEBGONR EH VXEPI
7t RI WKLV FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKYV RU IRU VXFK<MERBWHU SHULRG WKDV

, QG L EDAVKH F N WZNH W MHWH J L VIWDO DR F H O HIWABWHG H O HWOBPWR G D F F H DGBMPY BUGHISR B R QIR G P BUQU RZW K
FRPSDQNH GHILQ LW LREF RO FMQDWHG! OLHOUHRW PIBOICBH W HSRUWL QUL RRRYRIW D @R PHPEWU LQ 5XOH E RI !

/DUH $FFHOHUDWHG )LOHU
1RQ DFFHOHUDWHG )LOHU
(PHILQJ JURZWK FRPSDQ\

[

$FFHOHUDWHG )LOHU e
6PDOOHU 5HSRUWLQJ &RPSD@\

™

,(IDAHPHILIQJURZARKR SDLAAG LETFW HF B UNW KUHH J L VRADBWIDGIVFRVRWER VW KHVH QW H B Q SHWLRBR P SOYILQUIQOQHRWHYLVHG
ILQDQFLDO DFFRXQWLQJ VWDQGDUGY SURYLGHGESXUVXDQW WR 6HFWLRQ D RI WKH ([FKDQJH $FW

,QGLFDWH E\ FKHFN PDUN ZKHWKHU UHJLVWUDQW LV D VKHOM¥E¥RRSDQ\ DV GHILQHG LQ 5XOH E RI
,QGLFDWH WKH QXPEHU RI VKDUHV RXWOWUQIBY RI RRPAPPR® RWRKN WHJRY WKHQWIWHVW SUDFWLFDEOH

&OWR &RP P RQGWHN 2 XWQAQ) 6KDIHVDVR 1 RYHP EHJ
&RPPRQ 6WRFN &ODVV $ SDU YDOXH
&RPPRQ 6WRFN SDU YDOXH
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P 4 XOONUYHDOGA XODBH' VFERXUHYS ERXVD DINA/E N
P &RONRY DG 3URFHXHY
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P 1 HIDBURHAQIV
WP $ 5 1WN) CRRY
P 8 QUHIMMIGE0BYR ( TXW 6 HXUMWDQGS VHR 3URHHBY
P ' HDXOW8 SROBHIRUGHRXUMHY/
P 0 ICH6OHY' WFRKHY
P 2 \HJ, QRP DIRQ
P ([KBEW

6.*1$785(6
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MP 8 (DXAWS & RQGHIHG & RQRICDMS) LODGADCE\VBAP HOWV
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8 COXGWEG & ROGHWHS & RORICDMG YOMQAHEKHAN
" RIWIQWRADQB/H F-BWRUMKDUHDOG SHAKDUHEP RXQV

6HSWP EHJ " HHPEHJ

$66(76

&XUUHQW DVVHWYV

&DVK DQG FDVK HTXLYDOHQWYV

$FFRXQWY UHFHLYDEOH QHW RI UHVHUYHV
,QYHQWRU\

3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV

7TRWDO FXUUHQW DVVHWYV

,QWDQJLEOH DVVHWV QHW
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHW QHW
2WKHU DVVHWYV

7TRWDO DVVHWYV

1,$%,/,7,(6 $1' B&.+2/' (561 (48,7<
&XUUHQW OLDELOLWLHV

$FFRXQWV SD\DEOH

‘XH WR UHODWHG SDUW\

$FFUXHG H[SHQVHV

$FFUXHG LQWHUHVW

,QFRPH WD[HV SD\DEOH

/LQH RI FUHGLW 2
‘HIHUUHG FDVK SD\PHQW QHW RI GLVFRXQW RI

,QVWDOOPHQW SD\PHQWV + OLFHQVHV VKRUW WHUP

2SHUDWLQJ OHDVH OLDELOLW\

7TRWDO FXUUHQW OLDELOLWLHV

7THUP ORDQ QHW RI GHEW GLVFRXQW RI
,QVWDOOPHQW SD\PHQWYV + OLFHQVHV ORQJ WHUP

7TRWDO OLDELOLWLHV

&RPPLWPHQWY DQG FRQWLQJHQFLHV 1RWH

6WRFNKROGHUVY HTXLW\

&RPPRQ VWRFSNDU YDOXH VKDUHV DXWKRUDJ®IG V K DUMAWOHBXWVWDQGLQJ
RI 6HSWHPEHU DQG 'HFHPEHU UHVSHFWLYHO\

&RPPRQ VWRFN &GDWUVYPOXH VKDUHV DXWKRWHKBGHY LVVXHG DQG RXWVWDQGLQJ DV R
6HSWHPEHU DQG 'HFHPEHU

$GGLWLRQDO SDLG LQ FDSLWDO

$FFXPXODWHG GHILFLW

7TRWDO VWRFNKROGHUVY HTXLW\

7RWDO OLDELOLWLHY DQG VWRFNKROGHUVY HTXLW\

7 KHOFFRP SO0 1Q) RV DUHDQLQAI UDCEOWR \KHHXQDXAWME FROGHHG FRORICDAG | LCDRLCONBA HON
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8 CDXGAWMS & ROGHHG & RARIGDMS 6VBAMP HOVR 2 SHDWRYY
" RIWIQWRADQG/H FHBWRUMKDUH QG SHAKDUHIP RXQV

7KUHO ROW 3HIRGV( QG5 11GH0 RN 3HIRGY( Q-G
6HBWP EHJ 6HEWP EHJ

5 RUIHIQH FKBQIHWBQLRANRQ BRWHY 2
&KDQIHIQIDUYDOHR GHIYDRYHICHON 2 2

7RBCRKHH SHOH

/ RWEHRHICARP HW H/

QP HW EHHIWH SHQH

1HN RW

1 FARWSHUFRP P RQ\WKDIAH
YDIF DOGAOWMG

: HIKMGDHIIHQ® EHUR FRP P RO
YD DQGAOWMG

7 KHOFFRP SO0 LQ) CRAMVDUHDQLQM UDOSIWR \WHHXCDXAWMG FRQGHHE FRORIEDMS | LCDGADOWEAMP HON
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8 CDXAWG & RUGHHE & RARICDMS 6VBMP HOWR & KDQIHVLQ 6VRENKRTHMAT( TXW
" RIDWIQWRADQG/H A-BWRUMKDUHIP RXQN

11CHO ROM 3HIRG( QGHS6HBWP EHJ

7RAD
&RP P RQ6\REN &FP P RQ6\RNS $ CAMRID SFPXDME  6WRANKRTHM
BKOL SPRXQN __ 6KDUW SPRAQN _30GIQ&DSMIO " HIAW (TXW
YDDGRHDVR * HAHP EHU
6KDH EDHGFRP SHODIRD 2 2 2 2 2
([ HIAVHR WREN ROIRQ/I RUFDK 2 2 2 2
WWXOFHR FRP P ROVIRAN | RUYHUMS WG RN XQW 2 2 2 2 2 2
1Hw/ 2 2 2 2 2
YODQFHDVR 6HBWP EHU
7KUHHO RN 3HIRG ( QGHS6HBWP EHJ
7RED
&RP P ROG\RAN &FP P RO6\BNS $ GAMRO SFPPXOM  GWRANKRTHM
GKD SPRXON __ 6KDIV SPRAQON _30GLlO&DSMID HIAW (TXW
YDDGRHDVR - XCH
6KDH EDHGFRP SHODIRD 2 2 2 2 2
([ HIAVHR WRFN ROIRQ/| RUFDK 2 2 2 .
WXOFHR FRP P ROVIRAN | RUYHUMS WAUEAG RN XQW 2 2 2 2 2 2
1H/W 2 2 2 2 2
YODQFHDVR 6HBWP EHU
11QHO RO 3HIRG( QGHG6HBWP EHJ
5 HEAGHS
(DLQIQV 7RED
&FP P RO6\REN &FP P RO6\BENS $ GAMRIO SFPPXDME  GWENKRTGHM
GKDUY __SPRXON __ BKDUW SPRXON _ 30GIQ&CBMO " HIAW (TXW ' HIAW
YODGAHDVR * HHP EHU 2
KD EDHGARP SHODIRQ 2 2 2 2 2
([ HAVHR RMRQVIRJADK 2 2 2 2
SRQUBXRQR FLEMD: H WIXMKP HWR UHIMG SOV S CEGA 2 2 2 2 >
1W 2 2 2 2 2
YODQFHDVR 6HBWP EHJ 2
7KUHO ROM 3HIRG ( QGHG6HBWP EHJ
7RED
&RP P ROGWN &RP P RO6VENS $ GAWRID SFRPXOWG  6WANKRTHM
BKOUAY SPRXOW __ GKDUV SPRQN _30GQ&DSMIO " HIBW (TXW ' HIAW
YODQFHDVR - XCH P
KD EDHGARP SHODIRQ 2 2 2 2 2
* DMEAWRQR FEAIO: H WQIXVKP HOWR UHIDAG SO SD CEG 2 2 2 2 2
1Hm” 2 2 2 2 2
2

YDOQAHDVR 6HBWP EHJ

7 KHOFFRP SO0 LQ) CRMY/DUHDQLQAI UDCEDWR \KHHXQDXAWME FRQGHHG FRORICDAG | LDGRLOOWBA HON
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8 DXQAWG & ROGHIHG & RQRIGDMS 6\BMP HOVR &DK) BZV
" RIWIQWRADG/

1LQH ORQWK 3HULRGV
(QGHG 6HSWHPEHU

&DVK IOREZVRBHUDWLQJ DFWLYLWLHV
1HW ORVV

$GMXVWPHQWYV WR UHFRQFLOH QHW ORVYV WR QHW FDVK XVHG LQ RSHUDWLQJ DFWLYLWLHV

%DG GHEW H[SHQVH UHFRYHULHV

1RQ FDVK LQWHUHVW H[SHQVH

$PRUWL]DWLRQ Rl GHEW GLVFRXQW

$FFUHWLRQ RI FRQYHUWLEOH SUHIHUUHG VKDUHV 2
$PRUWL]DWLRQ RI DFTXLUHG LQWDQJLEOH DVVHWYV

$PRUWL]DWLRQ RI RSHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV

6KDUH EDVHG FRPSHQVDWLRQ

‘"HIHUUHG WD[ EHQHILW 2
&KDQJH LQ IDLU YDOXH RI GHULYDWLYH OLDELOLW\ 2
S5HVHDUFK DQG GHYHORSPHQW OLFHQVHYV DFTXLUHG H[SHQVH 2

&KDQJHV LQ RSHUDWLQJ DVVHWV DQG OLDELOLWLHV
$FFRXQWY UHFHLYDEOH
,QYHQWRU\
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV
2WKHU DVVHWV
$FFRXQWV SD\DEOH
5HODWHG SDUW\ H[SHQVHYV
$FFUXHG H[SHQVHV
$FFUXHG LQWHUHVW 2
,QFRPH WD[ SD\DEOH
/HDVH OLDELOLWLHV
1HW FDVK XVHG LQ SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

&DVK IOREMLQWYHVWLQJ DFWLYLWLHV

3XUFKDVH RI UHVHDUFK DQG GHYHORSPHQW OLFHQVHV 2

$FTXLUHG LQWDQJLEOH DVVHWYV 2
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&DVK IOREZMUQ@DQFLQJ DFWLYLWLHV
BURFHHGV IURP WKH H[HUFLVH RI VWRFN RSWLRQV
BURFHHGYV IURP )RUWUHVV QRWH 2
3D\PHQW Rl OLFHQVH LQVWDOOPHQW QRWH SD\DEOH
3URFHHGV IURP FRQYHUWLEOH SUHIHUUHG VKDUHV 2
3D\PHQW Rl GHEW LVVXDQFH FRVWY DVVRFLDWHG ZLWK FRQYHUWLEOH SUHIHUUHG VKDUHV
BURFHHGV IURP (:% WHUP ORDQ QHW RI GLVFRXQW 2
5HSD\PHQW RI OLQH RI FUHGLW 2
2IIHULQJ FRVWYV IRU WKH LVVXDQFH RHUIARRIPRQ VWRFN LQLWLDO SXEOLF RI 2
1HW FDVK SURYLGHG E\ ILQDQFLQJ DFWLYLWLHV

1HW FKDQJH LQ FDVK
&DVK DW WKH EHJLQQLQJ RI WKH SHULRG
&DVK DW WKH HQG RI WKH SHULRG

6XSSOHPHQWMORGE IFNDRMKXRNOREZ LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW 2
&DVK SDLG IRU LQFRPH WD[HV

6XSSOHPHQW PORG IQRF® RDXK ILQDQFLQJ DQG LQYHVWLQJ DFWLYLWLHV
"HIHUUHG SD\PHQW IRU DVVHW DFTXLVLWLRQ

8QSDLG GHEWIRFRVW

8QSDLG GHHUWHGFRVW

"HULYDWLYH ZDUUDQW OLDELOLW\ DVVRFLDWHG ZLWK FRQYHUWLEOH SUHIHUUHG VKDUHYV
([WLQJIJXLVKPHQW RI UHODWHG SDUW\ SD\DEOH UHODWHY WR GHIHUUHG WD[ DVVHWV

[N

7 KHOARRP SO 1Q) QRN DUHBQLQMI UDOSDWR - \WHHXIDXA WS FRQGHMHG FRQRICDMG | LADCHDOWRAMP HQV




7CEBGIR &

-2851(<0 (' ,&$/ &25325%$7,21
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127( 25*$1,=$7,21$1' 3/$12) %86,1(6623(5%$7,216

-RAUH 0 HAFDERSRDIRY FRIANHD 3-RAUH ~ RAWH&RP SIQ~ LVDFRP P HIADOWEI H SKOWP CFHAADOFRP ST \WDWRPXAHYRQ\RH GHYHBSP HW
DQGFRP P HADH DARQR  SKOUP CRHANAICSURGAW | ROWHWHDA HOAR GHIP DRBILFDCFRQAMRYY 7 KH&RP SDQ TV AXUHASLIRSAEVERIRIR LFOGH HIKW
EUIQGEHG DOG WUHH DARRU] HG JHZHIE SUAAUSIRY GXIV | RUGHP DRBILFDDFRQAMRYY \WDADUH P DNHAG LQWH 8 6 7KH&RP SIQ CFTXLY WKW \R

SURGEN DG SRGANEM B, TFHMQ) RURKHZ M DFTXUQ) 0O RZ GHIKLS LOMBMAIQ 1XQRQY WH UAHDIUAK DG GYHESP HAR  OQG HYHQWOD

FRP P HADT Q) \WHSURGEWWURXIK LWH FOMYHI LHIS\DBVR U DG DARY

$VR 6HWP BHU DG HHP R WH&RP SQ ZDVDVVEMGDY R ) RWAVURMK G 3) RWAY RE3DHV

$ @ERMULP RQNVAVRWHE LOWHH 1 R/ VR 8 OXQWMS & RIGHHE &RQRIEDMS ) [(DCRCOS\BA HW DUHIQWRADG/R 8 6 GRMY H A-BWRUSHU
\KOUHCP RXQN DG XQBWRNHZ VHIQAFDAG

1 LTXLAW DQGE&DBAICE HRXUAHY/
$\VGHEWP BHU WHERP SDQ KOG P LARQLQFDK DG FDK HIXLYDBQNDVFRP SIUG\R P LARQDGG P LARQDVXH oG
" HHP B UASHRARYHD
2Q1RMPEU WH&RP SIQ FRP SBIAG DR [QWIOSXETF RIHIQ FRIBAMYHD WH3-RXIMH ,32° RUJ%,32° R IW&RPPRQ6\RRN SIUYDOH

3GRPPRQG\WWN  Z KIFK UGG LQ GHASUIRFHHG/ R D5SUR LP DMD P LR D\MJG-BANY XQGEHZ UMY GVFRXQN DG RMFUR THIQY
FRIW

SURUWRWH&RP SDQ 1V, 32 WH &RP SDQ IV RSHIDNRYY Z HH SUP DU 1LCRAHG WURXIK DZ RINQ) FDEMBDCRM 1URP ) RMWHW  UH HUWHG W KHHQ DV \WH
3) RWHW1RM ™ ADKIHHDMS B RSHIDNRQY DG FDK IDVHGLQWH & RP SOQ fVSUYDMR THIQY R &XP XDIYH&RHWEBI&OW$ 3UHHUHG 6\RAN

3&@W$ 3HHBGEWN |, QFRHANRQ Z W WH FRIQ) R WH&E&RP SIQ V,32 RQ1RYHPHRU WHE&RP ) IMXHG \KDWHV R
&RP P RQ6WWAN UHXANY) 1URP \WH FROYHWRO R DOR \WH&@W'$ 3UHHIHG 6\RAN |, Q DEAWRY DOOP RXQV RAMBAQ) XQAHJ\WH ) RWHY 1 RMZ HH
FROYHWNMGLOR KDW/R -RAUH &RP P ROG\RAND/MWH, 32 SUFHR SHMDH

7KH&RP SO0 KDVIFFHW\R D PLARQ( DWW HWWON 3(: % ERWRZLQ) ICAON Z KK LFOXGHD P LORQUHRYIQY MHR FHAWERHR
ZKIFK Z DVRANBOEQ) DABHBAP BHJ DQGD P LARQWP GOQ ERK P DXUQ RQ- DMWY , Q- DGSXIXW  WH
&RP S EFRUIRZHG PIURQDYG  PIARY WASRHD DICQMKHWP GOD ) RUWHGH WEHYH P RQKVIURP WHIMMXOFHR \KHH | LCDGADD
WBAP HON WHERP SO0 Z LOEH CEGIVR | XQG IWRSHIMRQ/\MURXIK DARP EQDIRQR H IMMY) FDK DG FDK HTXLYDBOW I HHDAG | URP. RSHIDNRQ/ DG \KH
(: %ERIRZIQ) DAV 7KH&RP SIQ Z DV 1Q FRP SIDGRH Z [\K DEDDESOFCE®! | LQDGADOFRYHIDON XQGHUWH (% ERUIRZ 1Y | CAMW DAGHBWP BHJ

7KH P LAORQ BWRNMQ) @HR FHAWY | X DYDOEG! R WH &RP SIQ Z MRADQ UAIRIRYY RKHUWWDQ FHYEIQ FXWRP DY DG REAQY
FROAURY

7KH&RP SIQ  UHIXOL® HYDODM/ P DNHAFRGEWRY W ATXAW SIRIGI DG YOURXY | LQDGAQ) DIMEDAYHY | RU RSSRUMQWY \R HKDGFH IW FDSAD
WUKAMMH 7KH&RP SO PD VHHN VR UIVH FESMIDMURXIK GHEWRUHTXWY | LGDGAQIVAR H SOOG W SURGANSRMIRIR |, | \WAK 1XQAQ) LY GRADYDIOE® RUGRV
DMOEGIRQ\WP VIFF-BIEGIR \WHERP ST \WH&RP SDQ VAXUHABDOY| RUH SDQURQR IWSIRGEERWRIR Z LOEHFXEGG
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YDMVR 3UHHABMRY DQG3 UGASBYR &RORIEDIR)

7 KHOFFRP SO0 LQ) XQDXAWG LQMIP  FROGHQMHG FRQRICDMS | LCDGROOWBMP HQWV KDYH EHHQ SUHEDUHG LO FRQRIP LW Z W DFFRXQI) SUKHSBY JHHID
CFAHBMGLQWHS QUWGE\BM/R $PHIFD 3* $$3° $FFRAQIO \WH GRCRAUFOGHDTIR WHLQ RIP DIRQDGG! RRERAWUBITXUGE * $$ 3 |RUFRP SBIM
[ LQDCADOMBA HOV |, Q WH RSIQRQ R P DIHP HOWWKH XCDXQWG LQMIP  FRQGHHG FRORIEDAG | LGDCADOMEA HW UH GRADDDEMR HON Z KLIFK
LGFOGHRQD QRIP COUHRXULIQY . DEWWA HWV GHFHAOY | RUVMH | DUMBIAP HOAR \KH EDIIGRHY DG UKV | RUWH SHIRGY SUWHMG &HIEEQLQRIP DIRQ DQG
| RRERM Q\VFRXUBY (RP DO LFOGHS LQ \WH &RP SO v DQQXCO FRORIEDAS | LDCROO WHAP HW SUHEDUG 1Q DFFREDGAH Z W * $$3 KDYH BHD
FRQGHQHE RURP WG 7 KHVH XQDXAWG LOMIP  FROGHQUHG FRORICDMS | LQOGADOWIAAP HOABXOV DUH GRACHFHAOLD LQAFDAYHR UAKXAOVVR EHH SHRMG
I RUMKH | XQ VFDO\ HIURUDD 1 XMUH SHIRG 7 KH &RP S0 W XQDXQWG LQMIP  FROGHHS FRORTEDAG | LCDGRADOMEM HOV LGFOGH \WH CFFRQIVR \KH
&RP SN DOGWHIFFRXQVR \WHERP SIQ VZ KRD RZ GHBKEMGDY -* 3KOWP D ,(F $ @IQMARP SIQ EDDQFHYDGWEQLRNRYKDYHEHHDHIP LCDMS

( PHILQI * URZ\K &RP SDQ

YURP WP H\RWP H Q. CAFRXQIMY SURGRXGAHP HOVDUH IMKHG B\ \WWH) LQDGRDCS FARXQINY 6\BEDGY %R0 2)$ 6%  RURKHIWBQEDG \HMG) ERAHY/
DOGOERIMGE. WHERP SO0 DVR WH\SHALLHGH I HAYHEM 8 QBWRKHE MHAVPAMHS \WHLP SRR UHFHQ® IWKHG\EQEDLB/AKDATUHCRA HAH | HRYH
Z L@CRNDYHDP DMIDOLP STRARQ\KHERP SO IV XDXQWGLOMIP FROGHHG FRORIEDAG | LD DOWEMP HQW XSRQ DERINR) 8 QEHUWH-XP SWEV2 XU
OBMCHN6\BNSVS VR DVIP HIG-G WH&ERP SI) P HHVKHGH LQWROR DQHP HILQ) JURZ \K FRP ST QG HBRAMGWWH H \WOE-G\WDQMMRQ SHIRG
IRUFRP SOLQ) Z W Q7 RUUAYIMHG CFFRXQIY) IQEDBY Z KIFK GHI V \WH DERSIRQ R \KMHH CFFRXQIY I/ XQMDWH Z RXGS DSSO \R SUYDM
FRP SOV

8\HR ( W D

7KH SUEDDIR) R XQXQAWS FRIGHQHE FRORIEDAMG | LQOGADOMEBAP HOV 1Q FRIRP LW Z W * $$3 WXL P DQIHP HWR P DNH HXP DAV OOG
DAXP SINRQ/ARDAD | HAAKHU-SRUMG TP RQNVR DAV DG CCELOMY DG AVFRKUHR - FRQIMYI HONDWHN DG ACELOMY DAKHEMR \KHI LOOADOXTAP HOV
D05 WH WERWMG [P RQV R H SHOAY GAUQ \WH WBRMY) SHIRG 6LIQULEDQAFWP DMV P OGH B\ P DI HP HQALGFOIGH SURVIMRYY | RUSUIRGEMHMGY
FRXSRQ/ UEDM/ FKOLJHEDANY GMVARXQNV DEBZ DGRV DG GMMEXWRQ| HA/SOG\R FHABQZ KRBAVIBLY LOYHQRY UHIT] DIRQDQGXVH XOYH/R [P R CEG!
QB LEGIDAAN $ FXOOMAXOVP D Gl HJP DMIDID DOGDGYHYHD |URP \MHHHIP DM/ 7RKHH WAHUHDUHAP DMUIDOGL H HHIAAYEHE HHOWH AP DAV
DOGCRMDCUAXAV WHERP SO0 VI XMUHUAKAOVR RSHIDARQYZ L@EHD | HRAMG

6HIP HOWQ RP DIRQ

2 SHIWY \HIP HQVDUHGH LGHE DVARP SRHQVR | DR HMSUMVA CERXZ. KLFK \FEDUDAM GVAUAM LG RUP DINRQLY DYDME® | RUHYDODNRQE, \WWHFKIH RSHIDIVY
GHAMRQ P INHJ RUGAMRQP INGJ JIRXS [QG-AAQ) KRZ \R DIRDM UARXURHY DG LQ DAAMQ) SHIRWP DIFH 7KH&RP SIQ - YIHZ V IW RSHIDNRYY DG
P DD H/IWBXMQHW LQRGHVHIP HIVZ KLFK UH BRWVSURGEN| ROKHWHDR HWR GHIP DRI LFOCFROGURYY

127( 6800%$5<2) 6,*1,),&$17 $&&2817,1* 32/ ,8&,(6

7KH&RP SIQ VI QULEDQAFFRXQIY SRIAH/DHCHFUEHGIQ1RM R \WH 1 RAV\R \WH &RQRICDAG ) LDGADOS\BAP HQW LFOGHG LQWH & RP SIQ
$QQUBHERYRY) RP . |RUH\ HIUHGS' HR-PEHU WH:  YRP

SHHQ® , WKHGS FFRXQIY 3 UIRRXGAH-P HONV
" XUQ) WH WUHH P RQN SHIRG HXGHS 6H-BWP BHU WHH ZHH R QZ DFFRXQIQ) SRR HIV RUXSEDM/ \R UFRHQ® WKHG CFFRXQIY)

SRREPHWAFRFGIQWH  )RP . \WWDADUWHH SHAMG \R P DMIDID O HRAKH &RP SO0 v SURHQARUIXMUH BAXOV R RSHDIRY/ RYH.ID
I LOCADCAROGMRY @NXGW RUGVRRAKUA/
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7KH&RP S0 VIQMHIRY FROUMVR WHIRTBZ LQ) | RAMWHSHIRG/HG-G

6HSWP EHU " HHPEHU
VIO WR\DB/
57 PDMIDY

: RINLQSURHW 2
) LQVKHGIRRGY

, QMR DAFRW

,QMORY BAHYHY 2
7REQ QMR
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2 Q-0 WH &RP SO HOMUIG LQR 0D DIUHP HOAZ W 9\ (H 7KHIBHKWAY ,F 29\ QH  \R CFTXUH \BTR 8 Q\MG 6\BMY ) RRG 06"
$CPIQVADIRY 3) ' $°  CESURYHG\RSLFDOP LGRA FICHSUIRGEN $PHIS P IGRA KICH \RSIFDORP DG=1PF P IGRA FICH \RSIFDO RP
D500 RBAXGIG\BEL] LQ) 7HAKGRBI\ (E SURSUHEY SOMRP |1URP 9\ CHIRJDDXS LRMED P HAR P LORQOQGOQOEAMRID  PLARQSD PHW
ROWHRGH\ FOUDQQYHYOY R WHFBRQ) \WH? 9\ GH3URGAS FXAVMNRDS JUHP HQV 7 KLYH SOOEHGWHERP SDQ TV SIRSEVER MRIR R HIKWP DUNAMG
BIQEGGHP DRR)\ SURSEN 7KH&RP S DOR DFTXUHGWHDARADAMGLOYHDRY  UHDAG\R\WWHBEMGHN

7KHO\ GH3WRGANS FIXAMMRY$ JUHP HIADOR SURYLGHY | RUFRQIMI HOAGHADBY P LOWRCH SD P HOV RQDSUIRGANR. SIRGANEDLY |, Q\WH | LINFIBGEU
\ HDULQZ KIFK DQQ<DOGHADBY WOFK HIFK R P LAORQ P LARQ P LARQ PIIRQD(G  PLOR) DRHWHSDPHQAR  PILARY

PIIR) PIORY) PIOROOG PLAR) WSHANHD ZI@EHSIGIQWDON HIURD SHUSFGEMRINY XS\WR  PLARY ,QDEIAWRY \WH
GRPSM) ZIMED O\H R D) XSURMED P HMWHFHYHGE \WHERP SI) [P DAFHQHH RUMETFHOHHR WHSIRGEVIQID \MUMLY RANGHR
WHS QUNMGEVDMY \KEMAAR H F-BIRQ/| RUFHIBEQMUMG RIRQY DY GABGBGLOWHO\ CH3URGER/S FIXAMBRS JUH-P HOV

7KH IRBZ LQJ \RE®! \XP P DU HY \WH DI UH DM FROUGHIDNRQ WM HUHG | RUWH DVHV CFTAUBHG B \WH &RP SDQ 1Q FRQCHRANRQ Z WK \WH 9\ (H 3UIRGEW
$ FDAVMRQS JUHP HQWV

$JIUIDM
&RQIGHDARY
WIOWRADOB/ 7UWDQMHLHS

&ROIGHDIROWIOI HIFG\R 9\ GHDNFRIQY
) QU9 DDHR GHHWHGFDK SD P HYGH- Q@Y

7 IQRIRQFRWW
7 RIECFRUGH DNRQWEM HUHE DAFBRICQY

7KHIDUYDOHR WH GHHIMHG FDK SD P HQAY EHQ) DFRMMG R WH P LQIRQ - DO FDK SD P HARYHUD RH\ HIUSHIRG WURXIK LQMBMY
H SHH
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7 KHI RTBZ LQ) \EEGIVKP P L) FAKRHDMANVCFTXUHGLOWHO\ GH3URGEVS FIXMMRQS JUHP HQW

$WHY
WIQWRADQE/ 5HRIQIHS
QMR
, GQIVICE®!, QRRILEBY
$P]HTT , QRQILE®!
=LOL, QRQILE®

) DUYDOHR GHAGHQNICEGIDAHVIFTWG
7 KHLQIQJ LEBDAHNZ HH YDOHG XMQ) DOLGFRP HOSSURTFK Z KUGIWHLOYHRY Z DvYOOHEXUQ) DI LQDOVIBY YDXHGW FRWWR G\SRHCSSURTFK
127( ,17$1* 9% (6

7 KH&RP SO V1 LW @YHS LQBQILEG! DAHNV FROMMAR  DFTXLUHG LQQILEGI DIVHIV 7 KHJIURW FDUN LG TP RXQADQG CFRXP XIS CP RMY DIRQR LQUCILE®
DAHVDVR 6HBAP BHU DG HHPBEU DUH\XP P D HSDVIRTBZ V

6HEWP EHJ

(WP DAG
8\HXO * RW
/ YRV &DWN QY SFPPXDMG |, QEQILEDI
VIQWRADR/ <oy 9moH SPRWDIR) _ $WHV 1HV

1 RQ IP RWY CEGILQBQILEGI DAV
$ QMK SIRGEW 2
7RBOQEQILEGI DAV

' HAPEH)

(P DNG
8\HXO * RW
1 YR/ aONIQY  $FPPXDMG  ,QUQILEDI
VIQWRAD/ <HY 9DOH $PRWDIR) _ $WHN 1HV
$PRW[HB!LQM)JLE@'IDKHN
GHIFIGS 2
I Y PHE> 2
700 S 2
; PIGR
([HIH—LPS 2
$ AR

1 RQ CP RWY CEGILQIUQI LEGI DAV
$ QI/I\RK SIRSAW 2
7REOQNQILEGIDAHN




7CEBGIR &

7KH &RP S LV WIQUHUCQY P DO CFMUQ) \R D H LMY FRQAIFAP DX CRMUHU DG XSRQ YDIEDMRY Z LO@XQK KK SIRSENDIG FRP P HFH
PRWIQ
7KH&RP SO v P RMY DARQ H SHOH | RUMH \WUHH P RQI SHIRGY HIGHS 6HBMWP BHJ DG zZD/ PIORQDG  PLARY UASAIHD
7KH &RP SO v P RWY DIRQ H SHOH | RUWH QCH P RQK SHIRGY HIGHG 6HBMP BHJ DG ZD/ PIEOIRQDYG  PLAR) WASRIHD
$ P RW DARQH SHOHLYUHFREHEDYDFRP SRHR FRWR JRROARGLOWHERP S0 TV XIXQAWS FRIGHHE FRORIEDME WP HOVR RSHIDNRY/

) XMUHCP RMY DIRQR WHERP SO0 VLQEQILEBIDAHNLYDYI RTBZ V

7REO

VIQWRADE/ $P RUN DARD

5P DGEUR

CHHP B

" HHPEU

" HHP B

" HHPEU

7KHIDWW

6XERED

$ WHACRW HABORHGLOVHYFH

7RED
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)
2Q-XH WH&RP S HOMHG D CRHOH FREDERDIRY DQG DALIQP HADIUHP HQVRHS' )* $ JUHP HW \R REIIQ JGEDOUIKW | RUVKH
GHYHESP HQADGG FRP P HIAD DARQ R D @M \WIIH GHYHBSP HAP RALHG UHBD/H RUDOP LCRA FOCH IRUWH WHDR HOAR (ROAHD ' )~ ZIW' U
5HEA v/ CERDRUNY / V@ 2' 5/ SURMGHS WD 5/ KDV UABIGHE FHUBIQ WIKW\R WH SURIUZP LQ \VHBPAP DNV LGFOAQ) %41} LO'5 XWID , QAD DG
&KID 3XWOOMRWH' )’ $JWHPHWWHE&RPSIQ SOG PILARY $ GAMRIDOFRMYHAHIXDRY DQG ARP P HADOP LGWRH SD P HQV
R XS \R PIARQPD DOR BHRP H SO B! 7KH&RP SDQ LV BTG VR SO UR DONY WDQILEY [URP CBSUR] LP DAMD W SHIFHQR \lZ HOW
SHAQARQHADBYR WH' ) SIRGEMMEVANR FHIIQ UBAIRY ,QFRQHAIRQZ W KH' )' $JUHP HOWKHERP SIQ DIBHG\RSD ' 5/
DEAMRIDOFRQUCHDIRQR P LARQIQFDK RULQRXUFRP P ROWRAN XSROWH, 32, QFROCHRAIRDZ LW \WHFBRMQJ R \WWH, 32 RQ1 RYHP EHJ
WHERP I IMKHG XQUHIMMIG\KDBR FRP P ROWEANR WHERP SIQ \R' 5/ LOIXOVDIMCAMRQR MY REQIDARY 7 KH UAKIRMRDY RO WH
XQUHDIMMIGWKDWR &RP P ROGVRNDHIRHOHGE, WHWP VVEVRWIOWH' )' $ JUH-P HOADQG CSSTFCEGIV-RXUMAV @Y V
$ GANRDD \WHERP S LV UHTXUHG \R 1 XQG DQG RYHYHHWH 3KDH  FOQFDOWDY DSSUR LP DAY P LORQ EDHG XSRQ WH PXUHAGYHBSP HOV
SOQDGEXGIHNT KH&RP SO0 WH SHOMVUHDAG\RWH' )'  3KDH FOQFDOMDYZHHOSSWY [PDMD  PLORQDYG P IARQIRMHWUHDG
QCHP RQN SHIRG/ HGHG 6HBAP BHJ UVASHAYHD ( MHJSDW PD WIPLQDMWH' )’ $JUHP HWSURUWR CSSIRIOR D1H ' K
$SSUDIRY 1' $  LOWHHHIAR EDQNXSE RUD P DRUDDEHIK WD QY XGRXUHG EH RG WWH DESTFLEG! FXUH SHIRG $ GAWRDD ' 5/ PD
WPIDMKH' )’ $IUHP HOM WHERP SID L ADAVGHHBSP HVR WH' ) SIRSEWRUM] FROHPAYHP RQMY H AHBAIL \IXFK FHADIRQLY
FDMGE ' 5/ DSSIEGI QY V RUDARQLIAIRD R D0 WILG SOV BN RQG WH &RP SDQ TV FRQIRD L 1BV D SDMMAFKDIBIHRQ D FOIP |RUWH
") SIRGEASDMARU' 5/ EDANJURXQG SDAMQVRULLL 10OV \R LOWDM GYHBSP HOAR \WWH' )" SURGENIQ WH ( XURSHIQ 8 QRD 3(8°  \IKK

\MP LCDARQVREBD UHDMWY VR \KH WKW IWDQMSG IQWH (8 ZIWIQ P RQKYV D \WUWH | LIMBUIRGANHI XORY  CESURYBORUFDXH | LWAWARP P HADOVDBILQ DNV
GDIMRHARXQN IQWH( 8 ZIWIQ P RQKVD\WMMHI LINERGENHIXDRY CBSURYDD

7 KH WRKQRBI\  QFHQHG KDV QRAUCFKHG \WAKQRERILFDO! HDMELOW DG KDY QR DIMEDAYH IXMUH XVH 7 KH QFHOAY DFTXUG B \WH &RP SO UHTXUA
\KEWBQNCARP SBINROR WD DOG GHYHESP HQADQG UHIX@RLY DG P DUNHY DSSURYDCH | RWIQREHMR BIFK \WAKQRBILFDO FDUELDW $ FFRAQIO
FRAVICAAUHGLORBBQQ) \WHAFHQHZ HIHFKDI HG\R UAHDURK DO GHYHBRSP HOMW SHRH
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2Q0 DK WHERP S H HAXWG D $ WHABXUKDH $ JUHP HQWV\KH 34 BB | D$ JBHP HQV ZIW' HP LD ,GF DYEMADY R ( @/ L DG
GRPSX) ¥ HPWD 7KH&RPSD) CFTXUHG JBEDDWKW \R 4 B ]D JOFRSWRQIXP D SUHAUSIRY FRN \RZ HBIW \R \WDASUP DY [ LAy
K\ SHIKKGRY LQ SDMONV QCH\ HDW R DJH RURTHU 8 SRQ UFHSAR FBOUIGFH XQG-UI HEHDODQMMA@Y V Z KIFK Z D/ UFHYHG RQ0 D WH

&RP ) P DEHDQXS LRYED P HOAR P LARY \WH38 SILRYBD P HOV \R' HP WD ,QDEAWRY ' HP UDIVHDIIEGWR UFHYHXSWR  PLARQLQ
WHDJJ U DM XSRQWH CRKLHYHP HQAR FHAMBIQ GHAVDDV P LOWRGHY ) ROWHI LIXARTR\ HOY WH&RP SIQ LV UNXLHGAR SD. LR DONVLQ DD CP RXQAHNXTOR
DSHAHQEIHR GHADBYR 4 B ] DZ W \KFK SHFHQEDHWDQILQ) 1 URP \KHP LG\ HQIV \R\KH P LG LW DG \WHUH WUUR DRV LQ DQ P RXQAHTXOOR D
SHAQIMHR GHAOBYR 4 BB ] DZ M KK SHIHQEIH WDQILQ) 1URP \KH BZ HUMMHD GLI LW R WWH XSSHUMHD QLW RQ GHADBY R 4 B ] D \KEMPNR
AHMEQUBAIRY | RUDSHIRGR HIKW HILY 7KH4 B ] D$ JUHP HADDR FRQELQ/PXMRP 0 USUIAHQBIRYY Z DUDQNY DOGLQEP QUMY

7KH8 SIURQ/BD P HQAR P LARQZ D/OCRFDAG\R WH4 B | DDAHAD/Z HODY DR LQVKHG JRRG/DQGUY. P DMIDOQHIRY XVHGLOWHEMQHN 7KH
&RP S LV UASRQIEG IRUDD) SIRGANHMG/P D3HOWUIO0 D UADAMG \R \ODVP DEHE * HP LD 7KH&RP SOQ)  DEBFDAG \KH HQMH 8 S| ULRQW
3D P HYAR WH LOYHQRY MGAH WH [UYDOH R \WH LOYHORY  DOG WH DEAWRIID4 B | D DA CFTXLHG H AHHEHG \WH 8 SIURQABD, P HWV7 KH 1 XMUH
FRQIMY HOAP LOWRCH SD P HW Ll DFKUEYHG Z LODEH UHFRLGHS \IR LQIBCY LEG! DAHADGE CP RWY HG RYHUWH UP DQQ) @HR \KH DAHAFRRP P HEAQ) RQ\KH

FRMQ) DM
$ FRAIH

2Q-X0 WHERP SDQ HMHG QR DQH FOMYH QFHQHDQG\KSSD DIUHP HIWRUS FRABCH \KH $ FPXABCHS JBHP HQV Z W' 5/ 3XUXDQAR
WHS FRAICHS JUHP HOMKH&RP SI). DGR SO P LARY FRP SUMGR XS URQMED P HOAR P LARQ SOGXSRQH HXAIRY Z [\K DEAMRID
PIBMRHSD PHOVRNEIDY  PIAR) R ZKIFK RD P LARQUP DQ/\R EHSOG 7 KUHH DEAMRIOP LGWRCH SO P HOV\REIQ) P LARQ OH
FRQIMY HOAKSRQ WH CFKLHYHP HOAR FHAEEQ GHAKDBY P LMY 7KH&RP SIQ LV UG \R SO UR DI LQ TP RXQAHTXOOWR D\KH GZ GRXE®! QJLW
SHFQIIHR GHADBY \XEWRAR FHUBIQ UHBAIRYY 7 KHWMP R \KHS FRABCHS JUH-P AW\ HLY DQG UHIHZ CEG XSRQ P XWMDODI UHHP HQM( DFK SOV
PD WP LODM\WH $ FRAICH $ JUHP HOATRUDQ XQ@PXUHG P DAUDDEWEFK B\ WH RKMHUSOW RUIRUFHMEQ EDCNXSW RUIQRYHR  UHIAG HYHQV 7KH
&RPSI) PD DORWPLDMXSRY @ VZ UMWDQRIFH\R' 5/

127( )$,59$/8( 0($685(0 (176

) DUYDOH LY GH L.GHG DVDQH IMBUFH UHSUARHRIN \KH TP RXQAKDAZ RXTS EH UHFH.YHS R \VHTIDQ DAHARUSTIG\R WBQY HUD CCELOW LQDQREH® WIQLRIRY
EHE HHD P DNAASDMASDQN DAKHP HDAXUHP HQAVEDM $ VKK 1 UYDOHLY DP DINAAEDHSE P HDXUHP HIWKDAKRX@ EH GHMIP [GHE EDVHG RQDWKP SWRQY
WDAP DUN-/EDMASDQNZ RXG XVHIQSUAQ) DQDAMHNRIDACE W

7 KHOAFRXQIMY IXIAXFH N U 1 DUYDOHP HDXUHP HQWVBHFDWIL LHG DG AVRHGIQRHR WHIRWBZ 1Q) WUHHFDR RUHY

[ BHD 4 XRMG SURHVIQORYHP DUNANVI RUGHQIFDCDWHVRUICH QN

/[ B 2 BHYCEMILCBXWRKHMWDY/ HYHD  SURHYIRUMP LOUDWVHV RUCCH O/ \WDNDHAUHRWE RUQAUHRA® REVHYCEGILQ\WHP DINHSDRH

[ B 8 REVHYIEBILCEXWZ KIFK DUHVXSSRWMGE. @B RUCGR P DINHATRRVMY DOG \WDADUH | LCDEABAOWKP HOVZ KRVH YDOHY DHGAMP LCHS
XMQ SUAQ) P RAHY GMRXQMSFDK I GZ P HRRARRILHY RMP LOWWFKQTXH

7 KHIDUYDOHKIHIDAK  DOR WA/ DQHMW R P O P I HIWHXVHR REVHYCEBILCEXWDG P LQP [} HWHXHR XQREVHYCEBILCEXWZ KHRP HDUWUIQ) | QU
YOOH

&HIMOQR WH&RP SIQ VI LADGADO QANKP HWV DUH QRAP HDXUHG DAYDUYDOH RQ D UHRXUIIQ) EDVY EXWDUH UHFRUGHE DAZP RXQVWDADSSIR [P DM\KHUIDIU
YOOHGHWR \WWHUGTXGRMRWWMP DMH \MFK DVCFFRXQVSD CEG CFRXHGH SHAY DG RKHURPXUHMTH QW
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) LCDQADCDAHV QG ACELOMNY P HDXUHG DAVDUYDOHRQDUHRXUIQ) EDLVDUHKP P DU HSEHRZ

6H5WP EHJ
WIQWRA\DQG/ 7 RO 7 R0 7 RD 7RED
$ WAV
&DK DQGFDK HIXLYDDON 2 2
7RED 2 2
' HHHPEHJ
VIO WRX\DQB/ / BHO / BHD / BHD 7REO
$\WHV
&DK DG FDK HIXLYDBOQN 2 2
7RED 2 2
7KH&RP SIQ GG RAFIW ) GYHD RUGKHD DWHNVRUICELMMNY DAGHOMP BHJ " HHPEU 1 R\MDQU HY RAPUHG EHEHHQ BYHD
GYHD DQGEYHD LOMKP HOVI RAWHQGH P RQK SHIRG/HIG-G6HBMP BHJ oG
127( 5(/$7(' 3$57<$*5((0 (176
BKDUHE6HMAHYS JUHP HOAZ MK ) RORHW/
2Q1RMHPEU WH&ERP S D05 ) RWHA HIMIHG LR DO DU HP HYMR \KDUHWH FRWR FHIEQ GIDD | LCDGFH BIXDRY  DQG WA 006

GHYHBSP HQWP ST HA/ \WKH3 BKIHG 6HYIFHVS JUHP HQIV ) RORAMV ( [ HIXARYH&KDLP DQDQG&KIH ([ HRARMH2 |LEHULVWKH( [ HIXARYH&KDLP DR WH
QRPN 8 QEHWHWMP VR \WHBKDUHG 6HYLFHY/S JUHP HOMKH&RP SDQ. Z LOUHP EXH) RWWW I ROWH\DDL DG EHH IWARWW DRVRADMG Z LW \KHH
HP ST H/ EDHG XSRQ CRMDOSHAHQEIHR WP HZ RINGQ) RQ-RXACH  UHDMS SURWAN | Q DEAMRD \WHE&RP S0 UHP EXHY) RN | RUYDURXY SO IRD

UHDMG FRW DG \HIY  JHZH.DODQG OGP LQMADRYH FRWV ) RUWH \KUHH P RO SHIRGY HIGHG 6H-BP BHU 0% ) RWHW HP SBR HA/ KDYH
SRNGG\HYIFH/ R WHERP S0 DGWHERP SO0 UFRG-GUHDAGH SHOHR [BSR 1P DAD DG PLAORY WASRIHD ) RUWHQHP ROK
SHIRG/HGG6HBP BHJ 0% ) RMIW HP SB HVKDYH SIRYIGHG VHIYIFHV\R WH&RP SD). DG WH&RP S0 UWFRG-G WHDMGH SHOHR
DS IPDMD  PLAORQDG P LARD WASHAWHD

) ROHY, GFRP H7L]

$W6HBWP BHJ R WH &RP SIQ ¥ RANBAQ) &RPP RO 6\WAN ZDVRZGHG B ) RWHW 3URU\R WH 32 \WH &RP SO0 KOG BHHD 114X

FRORICDMS | HEHIDOW  UHMLGY DG FRORIEDMS RUFRP HGHSMBIMAE UHMUOY LQ P XAME MUNGRNRYY Z W) RWHY 7KH&RP SO P D \MMDEH UHTXULHG
\RILGIFRP HQHGW UHXOQVIQRHINIQ? FRP BCHG LAY WY 7 KHVHMUMG RNRQYJHHDD  UHMXUH FRBRIDNRQY HI DI HGLOXQMY EXMCHN DGP HAKH
FESMBOWRFN BHDALHP HOAR | LW SHIFHQAR | LAIDFRP BECHG MMV UMD

$CAMRDD VHIRM EHBZ |IRUDGVRXWRQR LGFRP H\E] HY/
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7 KHFRP SRGHOVR WHE&RP SDQ WIFFUHGH SHQHVD/GHSWP BHU DG HHPEU ZHHDVIR®BZV

6HSWP EHU
VIOWRAD/

" HRHPEHU

$ FROHGH SHOADQGRM-UWKRYWMP CCELOIA/
$ FROXHG FRXSRQY/ DG WHEDAY
$ FRHGFRP SHODIRD
$ FRXHGUR DOMY/SD CE®
5 HMQUAHYH
$ FRXHG, QYHORY 2
$ FROGHG UAVHOUAK DQG GHYHBSP HOVY
$ FRXHG G000 CFFRXQIY) DG\

$ FRHGP DINANY DOGOGHWIQ)
2 \KHJ

7RECDFRKXHGH SHOWY

127( ,167$//0(173$<0 (1762 /,&(16(6

7 KHI RTBZ L) VEEBV\KRZ. \WHEDDIAHVR \WH&RP SDQ IVLOQKETD HMED P HOWV:+ CEHOHYI RARHSHIRGY SUHIMG

6HEWP EHJ

WIQWR\WDQB/ 6KRWHP /[ RY 7THP

7REO

» QMI® HED PHW  QFHQH/
I BV [P SAMGLQMIANY

6XE \RUOLQANP HAD P HOV - GRHQHY

' HAPEH)

WVIQWRA\DQGY 6KROWHP __/ RQ 7THP

7REO

, QU HQAED P HQV. @RHQH/
1 AW [P SXMGLQAMAW

6XE \RBCLQARED HYED P HOV  QEHQAY

127(  23(58$7,1* /($6( 2% ,* $7,216

7KH&RP SD) GDHY VIXOH I HIAR RILFHVSIFH LQ 6FRIKCEDB! $ U RD ,Q$XIXW  WH&RP SDQ TP HIGHS LW R I LFH GDVH DG H MGG WH
GDHWIP |RUDQDEAMRIO P RQKMVDAQDQQMODMR DSSIR IPDMY P ILARY 7KH\MP R \WHDP HIG-GODHARP PHAGRY' HHPEHU

DQGZ .OH SIHRY' HAHP BHU
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$ VWP BHJ \KH&RP SDQ WRSHDIY GDHICHODW Z DVDVIRBZ V

WIQWRADB/

5HP OQER

1 HW SUAHIWOOHGWRQN
2 SHDMY GDHICEDNY

7 KHIRTRZ 1Q) WWEGHVXP P O HY TXBONBYHLQ RUP DINRQ CERAVIKHE& RP SDQ fVRSHDIY GDHY/

7KUHHO ROM3HIRGY ( Q&HG 11CHO ROM 3HIRGV( QGG
6-5WP EHJ 6HSWP EHJ

| HDHFRW

2 SHIDIY GDHFRW

9 DUCEBIGDHFRIW
7REDBDHFRWY
2 WHULQRP DARQ

2 SHDNY FDK IGZ VIURP RSHIDIY GDA/

: HIKWG DHDIHUP DQQ) GDHWMP  RSHDMY GDH/

: HIKWG DHDJHAVRQNDM RSHDMY GDH/
127( ' (W
/ IGHR &UHIW
7KH&RP SI0 KDGQR RAMBQAQ) \KRVWMP ERURZ LQIVDABHBMP BHJ 7KH&RP ST WURXIK DEOQ| CHOW DIWHP HQWQMIGLORZ MK (: %
KDV CFFHW\R D P LORQ UYROLQ) @HR FUHEWKDAP DM RQ - DY 7KHOHR FHEWYVHRXUGE WH&RP SDQ 1 UFHYCEGY DQG
DK, QMHWRQWHAHR FUAWFRXH/DADI GO UDMHTXOD CERYHWHSUP HUDM
/ RY 7THP ' HEW
7KH&RP S V&Y WP GEADASHWP BHU UHGRVCSSK LP DM P LOIRQ RAMBEQ) XQGHWH &RP SIQ VWP GDQZ LK (@ % 7KH
&RP S AGCRVIW [0) QY WP G-BADW HHP BHU
2 Q- DMWY WHERP SIQ HQMIHGLQR D\MLGCP HIEP HWR WHETQ DG VHRXULY DIBHP HAZ (% \KH$ P HIGP HONV - Z KLFK LGRBDHG\RH
ERURZ | FOSCAW R \WH&RP SO0 IV UHYRQ) @HR FHEAWR P LOIRQ OQG DEG-GDWP GOQQRARH FHG P LAIRQ %RK \WHUYRYIQ @H
R FUEWOGE \WH\MP GO0 P DM RQ - 0D ,Q -0y DIGSXIXW  \WHERPSI) ERIRZHG PIIRQOG  PLARY
WASHAYHD DIDOWNKHMP GDQ 7KHWLIP GO0V EHIULQAMAMDAD | GDIY DM HIXOOR CERYH\KH SUP HUDM DQG DUH SD CEGIP RQKOD 7 KH\MP
GO HIHALYH LOMMALDM DASHBMP EHJ Y, 7KH\MP G0 FROEIQY D LQMIMRID SD P HOASHIRG \MURKIK - DO ZLK 0D
H \MMRQ WMURXIK -X® U FHYSQ FRYHCDQWV DUH P VDWW Z KIFK \WH RAREQAQ) EDDQFH R HIFK WP (R0Q LV SD CEG LQ HIXOOP RQKO

LQXBEP HQVR SUGFLSDD SO DEIFFKHG LOMBMAMKURI K WHMP GDQP DMUMY DM 7KH&RP SIQ PD SUSD DORUD). SOWR \KH\MP BT Z LKRW
SHDW RUSUIP IXP BXWP D QRAHERIRZ D [P RXQVREFHWEOG $Q RAMBDEQ) ERURZ QY DIDQWAKH UYRVQ) @HR FUEVEHDLY LQMHXDAD
| GDMY IDMHTXOOR CERYH\WWHSUP HUDM 7 KHS P HIEP HOAGFOGHY PP DY | LQOGADOFRYHCDQMV\KRK DY FRIDMIOUDARY DQGP LQP XP @IXGW
SUIRYIMRY/ 7KH&RP SO Z DV 1Q FRP SIDGAH Z 1\W DECBSIFIE® | LGDADOFRYHION XQE-UWHS P HIP HWD/R 6HBMP BHU 7KH P LORY
UYROLQ) CHR FUHEWVIXE DOCEGIWR\KHERP S Z MR UARNRYY RKHAKDD FHMIQPMRP DY DOGRAQY FRIQ) FROAURY/
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7KH&RP SDQ  CFFRXQIMG | RUWH $ P HIEP HOADY D GHBVP RALLFDIRY 7KH WP DQQ) XQP RMY HE GHRARMKOFH FRAV UHIAG \R WH RIJLGODUHYRONQ)
| CAONV VRIHKHUZ 1\ D). GREHUI HHY/DQG AUHRAAKLLEG SOV FRAVLGRXUMHG LO FROCHAIRQ Z WK WHHON  LQRWHS P HIEP HQWIUH FRQUGH G DRRADMG Z W
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7KH&RP SDQ KDY XQGHYENHR VR P DNH FROMY HOAP LBWRCH SD P HQV\R \WH CFHRRY R LW SRWRIR R GXJ SURGKAV DQG FDQAGDM/ |, Q DEAWRY WH
&RP S LVUHTXUG\RSD UR DR XK IFHQRY EDHGRQDSHFHWHR GHADBYR HIFK GXI FOQAADM I RTRZ 1Q) UIX@RY P DI CESURYID
) RUDBAMRDAQ RIP DNRQRQI XWUHP LOWRGHSD P HOVDQGUR DAY \FH1 RM
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&RP P RO6\RN

7KH &RP S0 TV 6HFRQG $ P HYGHG DG 5 HWBIAMG &HWIFDM R, FRSRUDARD DAKRU] H/ WH &RP SIQ \R LWH KDWY R SDUYDOH
&RP P ROGWRAN R Z KIFK \KDUH/DIHGHL (DMG DG DR HSDVEDWS &RP P ROGVRAN

ORI 5LIKW

( DK KROHUR &RP P RQEWWAN LVHN@BG R RH YRM SHAMDHR &RP P RQ6WHAN KHG RQ DOP DMLY \XEP WHG\R DYRMR WHWRANKRTGHY LFOQ Q) WH

HBRNRO R QUHRRLY 7KH&RP SDQ IV6HRGS P HIGHS DOG 5 HABMG &HWIFDMR |, FRERIDIRQ DQG $ P HYGHG DOG 5 HABAMG 98 @7 VAR GRABIRYLGH IRU
PXP XDWH YR UKW

( DK KRGHR &OW$ &RP P RQB\RANLVHONBGWRDQ® BHUR YRMAKDAVHDXOOR WP H/DIIRIRY \WHQ®P HDRUR Z KIFK VWHVKP R \RH\KDUWY
R RAMDQEQ &RP P RQ6VEN LFOAQ) WHEDMWS &RP PR G\WAN DG WH GHIRP LDRUR ZKIFK LV \WH QP BHUR RANIBIAQ) \KDWW/ R &DW$
&RP P ROBVRAN 7KXV WHEOWS$ &RP P RGN Z LD H/FROANMAMD YR P DVUAY $ GAWRTD IRUDSHIRGR  \ HWIUP WHEDMR \KH
IWKARKOFHR WKDW/R &@W$ &RP P ROGWAN WHE&@MWS ' IWHARUSHIRG WHKRTHYR UFRGR \WHWDW/R &OWS$ &RP P ROGVWAN RURKHU
FESMIDVBRN RUVHRXUMIY IWKHG XSRQ FROMMRQ R RULQ H FKDQIH IRUWH &@W'$ &RP PRGN H FOMYHD DG D/ D\FEODM FOW LV HONBG \R
CBSRQARUHBRAKHP DMUW R WHQUHARYR WHERP SDQ. 7KXY WHEMWS &RP P RQ VRN LV HQVBG \R HBRAKH P VUMY R \WHERIGR GUARLY
OUQ WHEDWS ' LWHARUSHIRG
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7KHKRTHY R \WWH &RP SO0 V RAMBAQ) \KDWV R &RP P RQ 6\RFN DG &MN$ &RP P RQ 6VRAN DUH HQV®G \R WFHYH GYIGHIG/ UL D) DVPD EH
GFOGIRP WP HVWRWP HE, \WHERP SIQ VYRDGR * LUHARYRWWR GI0I DYDLOEGH X5/

| TEDIRY

,Q\WH HYHAR WH &RP SO 1V INXADARY AMROMRQ RUZ IQAQI XS KRTHY R &RP P RQ 6\RAN OQG &@WS$ &RP P RQ 6\RAN Z LOEH HIMBG R \KDUH
(DEED LOWHQHADAHVGIDED DYDIMEG! | RUGUMEXNROWR WEFNKRTHY DWAKHSD P H)WR DOR WHERP SDQ TV GHEWD0G RMHUCCELON \KEMPWR \RH

DIV CAMRQR 0 MINXEDIRQSUH HHFHIWDQAG\RWHKREHYR D) RAMBQEQ) \KOWR 3UH HIHGE\RAN

5LIKWDQG3 HHHFH

+ROHYR WH&RP ST V&RP P ROG\RFN DIG&MWS &RP P RQEWRAN KDYHQR SUH-P SIYH FROMURQ RUERUSIIRQ WKW DIGWHHLY QR WGP SIR)
RUOMQNGQ) | XQG SIRYMRQY CESTFTEGIR HWHWH & RP P RQ6VRAN RUWHEDWS &RP P RQ6VEAN 7 KHUIKW SUH HHIAHY DG SUMLBIHVR \WHKRTHY R
&RP P RQ 6VRAN DG &MWS &RP P RQ 6VRAN DUH \WEMAMR DG P D EHOGYHYHD OIHARMGE  WH WKWR \WHKRGHY R \KIWWR D) \HIVR \KH
&RP S 1V3UH HIMGEWANWDADHRUP D EHIWKHG

&XP XOWHE&RHINEBI& WS 3IHHIHG2 1THIQ)

,Q0 DK WHERPSI) FRPPHAGIDRIHEKY R &XP XOMH &RMHWEB &DNS$ 3UHHWHG 6N 2&@W$ 3UHHIHG 6\RN  Z W D
DIJWIDMPLQP XP [P RXQ/R P LARQ DG DQIJWIDMP I LP XP [P RXQAR PIARY *&MW$ SWHHWG2 IIHIQN 7KHE&@WS 3UHHWG
2 IHIQ) HB-GRQ-XO 7KHE@WS 3UHHWHG 6VRAN Z DV \R DARP DD FROMWOR \WH &RP SDQ 1V &RP P RQ 6\REN XSRQ D\OBIR \KH

&RP S RUDILQIAQ LQDDIPRXQWR DABDW P LR Z MMQD\ HUR \WHFBRMQ) GDOMR WHEDWS 3UHHWHG2 I1HKY H \MIEZEGIE DORAHJ
V[ P RQKVDARHERP SIQ [VROMR) DADAVRXQAR  \WR\RHSHUNKDUH TXOM LHG WRAN SUFH , QWHHYHQAKDACHWMHUDVDBIR \WHERP SI). QRUD

P LARQILIGAQ) VARP SBIMG WHEDMNS$ 3UH HIHG 6\RAN Z D/\R KDYH BHHQH FKOQIHG | RUNKDUAYR ) RIHW FRP P RQMIBFN DAD AVFRXQNR \KH
D/HIIH) RWWIWFRP P ROURANWIGQ) SUFHRHMKH @D SHIRGSUAHAQ) \WAK H AKOQIH

TKH&RP S0 FRP SBIMG | LYH FRMQIV 1Q FRQGHANRQ Z W WH &@W$ 3ULHHIHG 2 [THIQ) 3&@RIQIV ,Q FRQGHANRD Z W \WH &RIQIV WH &RP S

IWXHGDQDIJUIDMR &MNV$ 3UHHIHG KD DAD SUFHR SHIWKDH | RUJURW SURFHHOVR CBSWK LP DAY PIAORY ) RIBZ QY \KH
SD P HOAR SOR-P HQAJHQVHAVR P LOIRQ DOGRM-UH SHOH/R P LAIRQ WH&RP SIQ WHFHYHGCBSUR [P DMY P LAIRQR QGHABRAHHB/
, QFRIGHANRDZ LM \WH&RP SIQ /, 32 \WH&RP S LMKHG \KOWWR &RP P ROB\RAN LQFRQCHAIRY Z LW \WHFRQHMRQR DR \KH3UH HIHG

B\RFN 7 KHIHDHPXUWH® QR\KDW/R &@W$ 3UH HIHG6VRAN RANBOECQ) D/R 6HBWP EHJ
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Q WHERP S V%ROG R ' IWHARY DEROMS DOG WRANKRTGHY DSSIRVHG WH-RXUH 0 HAFDD  6VRAN 3@Q WH33@00 DRI L) \WH
&RP S \RJIUDAKS\R \KIW/R &RP P RQB\RAN\R HIJLEGIHP SR H GUHARY DIGFROKGIQNVIQWHIRP R UAKURMG VRN UMM \WEEN
XQW 3568V WRAN ROWRY/ DG RMHUWSH/ R JUDQW 7KH 0P RQMMP YV DQG H HAMELOY SIRYMRQY R JUIQN OH GHMP LGHS B\ \WH %RDEG R
CIBARY $SWHHERPSIQ IV $ QD00 HAMY) KHIBRQ-XQH WHE&RP SDQ W MFRNKRTHY D5SURYHS TP R RKHUP DIWLY DQLP HIEP HOAR
WH 3@0Q\R LGRWDH \WH Q@ BHUR KD R  &RP P RQ 6\RAN LMWXCEG! XQEHWH 300 B W $VR 6HBAP B

\KDUY/Z HIHDYDLOE®H| ROMKOFHXQEHMH3 OO

7REOFRP SHODNRQ FRANFKDLI HG DI LOMRSHIDIRQY UHIDMS R \WH CERYH SOIQ | RUWH \WUHH P RQI SHIRGY/ HIGHS 6HBAP BHU oG ZD/
P LRQDGG UASHRRYHD 7RICFRP SHODIRQ FRINAKDLI H5 DI LOMNRSH.IDARQY UHIDME\R WH CERYH SO RAWHQGH P RO SHIRG/HIGHG6HBWP EHU

OG  ZD/  PLORQDG UASHRAMHD 7 KHIRTRZ LI \BEGI\KP P DU H/\MH FRP SRHW R \KDUH EDVHS FRP SHODIMRQH SHOHLO
WHFRQRIEDMS WM HWR RSHIDIRQY RAHWWUHHDOG QCH P RO SHIRG/HIGHG6HBWP BHU 0BG
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7KUHO RQM 3HIRGV( QGG 11CHO RQM3HUIRGY( QGHS
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6VFFAN 2 SRV
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*LmM; 2
([ HRAMG g
) RUHWG 2
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2 XWIBDAQ) ROWRQYD/GHBMP EHU
2 SWRQ/ YHANMG DQGH  HIAMCE®IDVG HBMP BHU
) RUWH \KUHH P RQIM SHIRG H)GHG 6HBWP BHJ \WHE&RP S IMXHG \KDW R &RP P RQ 6WWHAN XSRQWHH HFVHR RAMBREQ) RN
RSWRQY/ DG UHHYHE SURAHHO/R ) ROWHWKUHH P RQK SHIRGHAHG6HBWP BHJ WHE&RP ) AGQRNXHDD WKDW/R &RP P RQ6WHAN
XSRQWHH HFVHR RAMBAQ) WRAN ROIRY/ ) RIWHQGH P RQK SHIRG/HIGG 6HWP BHU DG WHERP ST IWKHG DG
KD LRSHRYHD R &RP P RQEWRAN XSRQWHH HIAVHR RANBAQ) AN RSWRQY DG UHHYHS SIRFHHGY/R DG WSHARYHD ) RUOWH
WUH P RQK SHIRGY HIGHG 6HFBWP BHJ DG CSSWH P DMY P l@RQ DG WHSHALHD R EAN RSWRQ FRP SHRQDNRQ ARWWZ D/
AOJHE DIDQXMRSHDIRY ) RUWH QCH P RQK SHIRGY HIGHE 6 HBWP BHU DG OSSP DMYD P Ll@RQ DG WHSHAWHD R
RN RNRQ FRP SHRDINRQ ARWAZ DY AKDUHG DIDQWRSHDARY $VR 6HBWP BHU \WH &RP SDQ KBG XQUHRIQ] H5 WRAN BEDHG FRP SHRDRQ
H SHH UHDWMG W DDXQYHIMG RONRQY/ R PLAOR) ZKIK WH&RP SOQ H SHAW R BHRIQ] HRYHUD Z HIKWGS DYHIDIH SHIRG R CSSUF LP DMY
\ HWY
5 HARMG6\WANS QW
) ROWHWUHHDQG QCH P RQK SHIRG/HIGHG6HBMP BHJ \WH&RP SO IMXHG 38 €] VKDW/R &RP P RQ6WAN URSHRARYHD XSRQWH
YR R 568 v P RQMY W DG WSHALHD 1O VREDDIJUWHIDM | DUP DNHAYDOH 7KH &RP S GG (RAMAH DR WOW R
&RP P RQBVEAN XSRQWH YHIMY R 568 1 RUMH \WUHH DG QCH P RQIK SHIRGY H)GHE 6H5WP BHU ) RUMH \UHH DG QCH P RQIM SHIRG/HIGHG
6HWP EHU CBS LP DAMD PIRQDG  PLARY WAWSHAHD R 568 FRP SHADIRQ FRWZ DV KD HG DIDQWRSHIDNRY ) RUMHWUH
DG QCH P R SHIRG/ HEQ) 6HBWP BHU JHR FRWRU568 FRP SHODINRQ Z DV ADUJHG DI QQIARSHIDNRQY DV \WH XQYHWNG 568 V | RUWHH
SHIRG/FRQMIHQ® YHIMG XSRQWH&RP S 1V, 32 RQ1 RyHP BHJ 7TKH&RP SIQ FKDUHG P LA@RQ DI DOXMNRSHDNRY/ UHDNY R \KH YR
R WHHLZ DGV 1QWH | RAK TXDWMIR $ VBB BHU OSSR P DMD R 568 VU D.CHS XQYHXINMG DG \WHIHZ DV CSSUR LP DMD

PIEORQ R XQUFRIQ] H5 FRP SHODIRQ FRIMUHDAG WR 568V ZKIFK WH &RPSIQ H SHRAW R UWFRIQ] H RYHU D Z HIKWWG DHIIH SHIRG R
OSSR IPDMD  \ HOW
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6LIQULFDQRXWRP HY/
) RUMH\KUH P RQIX SHIRG HYGHG 6HBWMP EHU WHIH Z HH QR FXWRP HY WDADFFRXQIG | RUP RIH\WDQ R WH&RP S0 IV \RBDIRW SIRGEW
UHYHRH ) RUWH \WUHH P RQI SHIRG HIGHG 6HSWP EHJ WHH Z D/ RGH PXWRP HAWDATFFRXQAMG | RUP RUHWIQ R WH&RP S0 V\REDIRW
SRGAMHHIH ) RUWH QQH P RO SHIRGY HIGHG 6HBMP BHU DG WHIH Z HIH QR PXWRP HY \WDADCFFRXQMG | RUP RIH WD R \WH
&RP SOQ VARABD LRW SURGRWIRYHH
$WSHOWP BHU WRR \WH &RP SO TV PXWEP HY DFFRXQIMS | RUP RUH \KDQ R LW \REDDFFRQN UWFHYCEGI EDDFHDV ~ DQ5 $W
" HHPEHU WRR WH&RP SIQ [VRXWRP HYODFRQMSIRIPRHWDD R MMRICCFRQVUHHYCEGIEDDHDN D5
2 \WHUS HYHQXH
7KUHO RQM 3HIRGY( Q&G 11QHO0 RQM 3HIRGY( QGHG
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2 \WHJUHAYHOXH | RUWH \KUHH P RQIN SHUIRG HIGHG 6HBWP BHU UHORNV D UR 0OV SD P HQTURP \WWH &RP SDQ TV H FOMYH RAIFHQMQ) SIV@HJLQ
-[B0D 0 DDKR&R /\@ 20 DXKR  7KHQGH P RQK SHIRG HIG-G 6HBMP BHJ (FOGVDGHV P IEIRQP LBMRHSD P HOAURP 0 DXKR ,Q
- 0 DUKR UHRHYHG P D4 CRMUQ) DG P DNANY C5SURYDOLQ - DS RUS CBULRWY © LSHY WWJIHIQ) WHGHABD P HV7 KHGHABD P HQV
UH ORVDP LOWRHSD P HOWR PLAORQW\WHERP SI) 1URP 0 DUXKR RIVAMR D PLEIRQSD PHOAR' HP LD ,F  SXUXCQAR\KHWMP VR \WH
4B ] D$ IBHP HOANEHE HHQ\WH&RP SIQ OQG' HIP LD 7 KHQGH P RQI SHIRG HIG-G 6HBMP BHJ DOR UH GRVVREOD, HOUVR GDM D UR DOV R
IRP 0 DXKR
127(  ,1&20( 7$; (6
7KUHO ROM 3HIRGY( QGH3 11CHO RO 3HIRGV( Qa5
6H5WP EHJ 6HSWP EHJ
LQWRADB/

7 RWEH RHLGRP R FV
SWRYMRQ EHH IWI RULGFRP H\E HY
(IIHRAMYH\E DM

7KH&RP SO0 UWHFRBYLGFRP H\E Hv/XMQ) WH DAFADGG COELAOW P HNRG ' H HUWHGLGFRRP HVY DAFIVOQG ACELONY DHUFRIQ] HG I RAKHIXMBE HIHAW
DMIEXEEG! R \MP SRUDY Gl HHGAHY EHEHHQ WH | LCDQRLOOWEBIAP HAFDUY 1Q) TP RQV R H 1Y DN DQG QRO DG WHUUASHRRYH LGFRP H\R]
EDAHV DOGRSHDIY WO\ FUAWDW |RZ OB/ , FRP HVE] HY/LQLQMIP SHIRG/CUHGHAP LQHE EDHE ROWHHANP DIMG DQQXOCH | HRMYH\E UDMYDQG
WH\L P STPAR GVAUM WP V\KDADUH UH ORMG LP P HADAMD 7KH&RP SO0 HABEDKHY D YDDXDNRQ DERZ DFH L P DRI HP HAEHIHYHY LY P RUH GNHD
WO CRAKDAKH GHHIG \Ef  DRHNV Z LQRAEH UFRYHIHG EDHG RQ 0D HYDODMRQ R REMARYH YHU LDE®! HYGHFH 0 DOIHP HOAKDY FROUGHHG \WH
&RP S VKIMRY R ERRN OGN LQFRP H OG5 G LGPXUHG MGAHLGRHBWNRY DG WH RMHUSRVMYH DG QHIDIYH HYL.GHTFH DG KDY FRFOGHG DAY
P RIH@NHD WO QRAKDAKH&RP S0 Z LGRSO HWHEHH IWR WHQH/GH HIBMG\E DAMVD/R 6HSWP BHU 7 KHAKOQIHIQH | HRRAH\E UDM
| RUMUHH DQ5 QQH P RO SHURGY HIGHS 6HBWP BHU 0% LV GH \R AKOQIHY LQ XQ DYRUEG! SHIP HAERRN Y Gl HIHERHY DGG YOODMRY
DOz DR/

$VR 6HBWP EHJ WHERP S0 KOG R XQUFRIQ] HG\E] EHH W DG GRY QRATQIASDAM D). I QU LFOQVAKDQIHWR WHXQUHFRIQ] HG\ BHH W
EDDHH
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7KH&RP SI) DFFRXQIV | RUDQG AVFRHY GHAFDQIQIV BRW SHUMKDUH XMQ) \WHWHDKY AN P HARG 1 HAHLQQIV G SHIFRP P RQ\KDUWH RUEDME
HIQQIV QW SHIWDH LVARP SXAGE. GYIAQ) GHAHIQQIV GW B\ WHZ HIKWG DHDJHQ® BHUR FRP P ROWKDUWRAMBAQ) 1 HWILQQIV GW
SHUFRP P RQ \KDUH DAXP L) GOMRYY RUGOWS HIQQIV BW SHUNKDWH LV FRP SUMG B\ U BRI \WH SRMQIDOAOMRY | URP WH H HIMVH R LQWH
PR RN RMRYY DOGQRY YHAMS UMMPNGRAN XQW

7KH &RP S 1V EDVF DG QOMWMS Z HIKWMG DYHIIH QP BHUR FRP P RQ \KDUH/ RANBRACQY | RUWH \U-H DG QCH P RQI SHIRGY HYGHG 6HBWP BHJ
DG ZHHDVIRBZV

7 KUHHP RO SHIRGVHGHS 1 1GHP ROW SHIRSVHGHG
6HBWP EHJ 6HEWP EHJ

YDME
&RP P ROV HIXLYDBOV
8 QHING UAMENG WHAN XQW LY DB/
6VREN2 SR/
" LOWG

7KH&RP SIQ V&RP P RQG\RFN HIXLYDBW LFOGQ) XQYHAMS UHARMG WRAN DG RSMRQY KDYH EHHQH FOGHG I URP \WHFRP SXIIRQR GOMMG B/ SHJ
\KOUH | RUWKH WUHH DG QRH P RQIN SHIRGY H)GHG 6HBWP BHJ DG DV WH HIHRAZ RX@S BH \R BOEEH WH QW SHUMKDH 7 KHIHRUH \KH
Z HIKWAG DHIIH &RP P RQ 6\BAN RAMBAQ) XVHG \R FOBXIAM ERK EDUF DG AOWG LGFRP H QW SHUMKDUH LV \KH P H | RUWH \WUHH DG QQHP RO
SHIRG/HIGG6HBWP BHU 0%
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WP 0 DQDIHP HMV' AXWIRQDQGS QDOMYR ) LODGRD0E: RQGGMRQ DQG5 HXWVR 2 SHDARQY
YREZDUG/ RRLQI 6\IMP HONV

<RX WKRX@ UHDG WH I RTBZ Q) GVAXWIRQ DG DDOMY R RXUILGDGRLDOFRGAMRQ DJG AKXV R RSHDIRQY LQ FRMQRNRQ Z LW RAUXCDXGWS FRIGHHS
FRORIEDMS | LCOGADOWBAM HON DG \WH UHDMG QR LGFOG-GHYZ KHHIQWY) RP 4 2 XUXDXQWS FRIGHIHG FRORIEDMS | LCOGADOWBM HONV
KDYH EHHQ SUHSDUHG LQ DFFREDFHZIW 8 6 * $$3 7KH IRTBZLQ) QVPXAWWRY DG DDOMY FRQBLQY IRZ DG GRNG) \WIAP HOV Z MO WH PHIQQ R

GHARD  $ R WHBHPRAUMY SPAR DQG6HANRD (R \WH6HXUMAY ( [ RDQIHS PR WH? ([FOQHSFAV  LGFOGQQ) Z WRAWIP MIMRD
DR HQV U DLEQ) RXUH SHABMRYY EHIHV LOMMRY/RUIXMUHDAILEY : HXVHZ RB/\KFK DV H SHAW 3 DQMASDM” 3 IQMXG” 3 EHIHYH 3PD.

3SDQ PVHN FFRXG 3 ZRX@ 3 \KRX@ 3 ZI® RUMPLOUGIXDIH R IGOM IRZ DG GRNQ WIMAP HIV EXWRADDIRLZ DUG GRQ) \WIAP HW
LFOGHWHHZ RB/ $QIRZ UG GRNGQ WM HONVLGFOGHELQWLY GRAXP HOADUH EDVHG RQLQRUP DIRQ DYDLMEGIVR XV RQWHEWKHIR DQGZHDWHPH
RREQDIRQWR XSEDMDQ KK IRZ DUG GRNG) WIRP HOV ) RUVKK IRZ DUG GRNG) \WIRP HOV ZHRDIP \WHSIRMANROR WH\DIHKDUERUIRJIRZ DG

GRNGQ) WBAP HOV FRQBLGHS LO WH 3 YD 6HRXUMKY/ MIDIRQSHRLP $FVR 2 XUBMGHW DQG | LDGADOSHIRLP DFH DUH\XEMRAR \KEWBQNO
UMY DG XRHIBIQMY $PMOOUAXKOV FRXTS GLIHJP DMIDID 1URP \WRH SURVIARG LQ RUIPSTIHG B\ \WH IRZDUG GRNGQ) WBAP HON , Q HDODI) RXU
EXMGHW \ RX \VKRXGB FDHX@ FRUGHUWHLQRIP DARQ\HWRUK XQEHUWHKHDAQ) @ 51\N) DRRY  LQRXUSQROCBHSRINRY) RP . IRUWH\ HDUHIG-G
* HRHPEHU WH:  )RP .7 SVXHGEHBZ WHZRG/A ZH XV DU RU HHIR-RUH 0 HIFDOXRSRIDIR) DG IWFRQRIEDAMS
KEMADY

2 YHMH

: HDWDFRP P HADOWSIH SKOUP CRHANDORRP SDO \WDIVRPXAHY ROWH GHYHERSP HOADQG FRP P HUADT] DARQR SKOUWP CFHAFDCSURGAN| RAWHWHDF HQV
R GHP DRBILFDOFRIEMRY/ 2 XUPXUHMNERINRIR LFOGH HJI KWELDQGEHG DQG WUHH DAKRU HG JHIHIF SBAAUSWRO GXIV | RUGHP DRBILFDOFREMRY/
WDADUH CARYHD P DMHAGLOWHS 6 : HDHP DQIUHGE H SHIHEHG @ HVAHFHH HXAWHYZ W DWEIFN BFRG R FBDMY YOO | RAWHUMEN-KREHY
DG BUQILQY QRYHDP HAFGHY R \WH P DN HIEDQ) SDAHV W H SHIHGFH LGRUDHS TXODW R @H DG SK\ MADYY OJG RMHJ GRHQHG P HAAD
SUR HMRDY W SURYLGH EHIWUFDUH| ROWHUSDIFOQN . HOP VR DFTXLH W KWVR SURSEN DG SIRGENFDQEEM/E. CFHMQ) RURKHZ VA DFTXLGY D
RZ QHIKLS LOMING | XQAQ) \WH UMK DG GHYHESP HOWR DG HYHQMDD FRP P HIADD Q) GHIP DRI LFDOSURGENKURXIK RXUH, FOMYH | LHTB\OBY

RJDQ] DIRY

2Q1RHPEU Z HFRP SOAG DD LQWIDSXETF RIHIQ) 3,32° R RXU&RP P RQB\EAN Z KIFK UAXONG LQ GASIRAHHB/R  DSSUR] LP DMY
P LAIRQ DNMIGHEAMY XQEHZ UMG) GVARXQIVDGRM-UR 1 HIQ) FRWV

© HH SHAWRXUH SHQHVZ LQIGRUDHI RAWHI RUAH-DE® XMUHDY'Z HSXWKH EXMGHW GHYHESP HARSSRMQUWY FRP P HADT] HOQGP DA SIRGEW
DOGLOPXUDCAURDCARIVDARADME Z W RSHIDMY D/DSXECF ARP SI) : HEHIHYHWHLP STAMR 1Q OMRQRQRXURSHIDRY/KDY EHHQP LGP DD+ RZ HYHU
FRQIMXHG JHHDOLQ MIRY LGFOXAQ) UMQ) SUFHY O WH QRP DOFRAUH R BXAMCHY PD GHIDAYHD 1P SSPARXURSHDIRYY B\ LGRHDIQ) RAURSHIDIY
H SHQHV 7R \KH H \WOAJHZHIOLQ QURQ UAKXOVLQ UMCY LQAMMMDAM/ DG KDY RMHUDGYHYH HI HAWRQWWH P DNHAVWP D DGMHYHD O HAARUBMGHY

[ LQDCADOFROAMRY DG UKXAVR RSHIDIRYY 7R @M RUBMGHN KDY GRAEHD P DMIDTD P SCAMGE &29 ' KRZ HYHU G-BHIAQ) RQWHH \WOAR

WHRYRQ SIQE-P LF WY SRUMEGIWDARXUBXMCHW 1 LCDGRADOFRYAWR) DQG AXAVR  RSHIDIRQY FRX@ EHP DAMUCED 0QGDEYHYHD DI HAMGE &29 '
LOWKHI XMUH 2 XUFDK DQGFDK HIXLYDBQWEDDGRHZ DY P LARQD/GHBAP EHJ

5 HHQAF LIKQIKW

&QQFD0 HHBSP HON

XN@Q) ROWHUAKXWR \WH3KDH FIQFOMGE SEDKGLY HHPEHU  ZKHH' )'  GP ROMDMGQHD® QREBIKHH IR Z KHYFRP SIS
W' R\RFXHBXOV  PJ RQUBAQ \REDLQ@OP P DRY GMRY/DUG, QYHAM DRV * GED0S WHAP HOWMHDR HOAGKEFHN RQO DK ZH
CRHG\KH I LWEDNHONQRXUSKDH  FIQFDOMDOHYDODMY * ) ! 0 RAIHG5HBDHO IGRA FIGH P J FOSKGV | RUWHWHDR HUWR 5 ROAHD 7KH
3KDH  FOQFOOWIDY HFRP SDW \BIR P XQAHQMJ UDQERP 1] HG GRXE(I QGG SODDOIWRXS  CRYH DG SORHER FRQURIBG FIQFDOWIDY DG Z LOHTFK
HOROXS\R  OOXOBDINZ W P REHDMR VHYHIH SCEXESXWMDUIRLAHD 3335° 2 GH\MDOYHIRI SDNQVIQ\WHS QMG G\ DG WHRMHULY
HORWQY LQ\KHS QMGE\BM/DQG( XURSH 7 KHSDMONOHEHQ) IQERP 1 HGIQD  DIRWR' ) 0 RAILHG5 HBDHO LGRA FICHEDBXBY P J
2UADS ' R\RFOHFABSXGY PJ RUSOFHRRFHAO® IRJ  ZHAV 7KHSUP DY REVALMH R WH AR/ LY VR HYDOOMWH\OHNV HILFR 006
WOLEHOVR ' )" FRP SOUHGWR SOFHER | ROWHWHDA HOR 335 7 KHVEFRQEL REVIRAYHIVAR HYDODMKH\D HIV HILFTR




7CEBGIR &

DG\WOLEOVR )  FRPSUHGW2URDS ' R\RRXHABWEY PJ $VR 2RREHU HIR® HWVIQ \WH 3KDH  FIQFCOWDY KDH
RHMHGRYH  HORTP HQM RRNGQI DKHDG Z HH SHAR DORXH\RSICHAD I P WH3KDH  SRIUP LQWH I LLYKDD R ZOKD1H '
$SSIFDIRD 31" $° 11Q) H SHAMGLOWHVHFRQGKDD R

&UMFDOS FARXQWQ) 3RIFH/DQGS VYR (P DMWY

2 XUGVAXAWRQDQG OEDOMYR - RXUINLQIGADCFROAWR) DG UAXWVR RSHIDRQY DUHEDHERQRXUFRQRICDAMS | LCDGRLOOWBM HON Z KIFK Z HKDYHSUHSDWG
1Q DAFREDGAH Z W CFFRXQIY SUCALSOBV JHHDD CFRHBNG 1O \WH 8 QAMG 6\BMY $ SSOLQY \WHH SUCASBY UBNXUHY RAUMGIP HONIQ GHMP LAY \KH
DSSURSUDMHW R DFR-B\BEG CFFRXQIY . SUCASOV DQG P HARGY R CESIFDIRY LQ AYHYH QG FRP SBf HARGRP LF LRIV 7KH SUSOIDNRQ R WHH
| LD DOWEAM HQW UHTXLLAY XV AR P ONH HXIP DAV DQG MGJ P HQV\RDATH HANKH U-SRUMG TP RXQVR UYHDKHY H SHOFY DWHIV DG (CELOWNY DOG UHDMG
AVFRKHR ARQMIHANDAHN DQG ACEOMNY : HEDH RXURKIP DAV RQ KIRUFDOH SHIHIH DQG RKHUDKKP SWRQ/\KDAZ H EHIHYH DUH U-DREIEGIXQEHJ
WHRALRP WIFHY $ PXDOUAXOVP D GLTHUIURP \MHVH WP DM/ XQE-UGL HIHADXXP SWRQ/RUFRQEURY/

) RUDAVAXWRQ R RXUFUMFDOCFARXQIY HANP DM/ VHHWWH20 DEDIHP HOAY' WAXWWRQ DG $ (DOMVR ) LODADOS RBWRQ D55 HXWVR 2 SHIDIRQYY
VANRQIQWH  )RP . 7KHHZ HHCR P DMIDCRKOQI HYLQRXUFUMADCIFFRXQI) HANP DIM/RUCFFRXQIY SRTAHVIURP ' HAHP BHU

$ FFIRXQWY) 3URCRXGRHP HOW

" XUQY \WH \MUBH P RQN SHIRG HIG-G 6HBWP BHU WHH Z HH (R Q. DFFRXQIY) SIRRXQHHP HOV RUXSEDAV \R BAHQ® [WXHG CFFRXQIG)
IRRXFAPHWAFRFGIQWH  YRP . WDAHH SHRAMGVRP DAL O HAARHERP SO0 v SUHRU XUUHI LOOGADOWIAP HOV

6P DTUS5 HBRUMY &RP SDQ 6V

: HOWHD?\P DEPUW-ERINY FRP S~ P HDQQ) \WDAKHP DINAAYDOHR RAUMKKMVKHBGE GRODILADAVIVGWAKD P LOIRQ DG RUDQQMOSYHIH
ZDVOWWDQ P LAORQGUKY \WHP RIABFH® FRP SOWG | WD HIU: HP D' FRQMXHWR EHD\P DEPUWERY) FRP SI) DY@ DV HWKHU L \KH
P DMHAYDOHR RUKIVYKHBE QRODIMDMW/IVEWWID — PLARQRU L RAUDIDOOUAYHIHZ DVGWWDD P LARQGUQ WHP RWGFHO®
FRP SBIMG | DO, HOUDQG \WH P DUNAAYDOHR RAUMKIBVKHBGE. GRODILIDAVIVEWWID P LARY $ VD\P DBUWERWY FRP S ZHP D FKRRH
WR SUAHARID WH\E R P RUABHHQAIMVADO, IR DXGWMG | LOCADOMEBM HOVIQ RUDDOOUERWRY) RP . KDYH UBEHG QARRKUH REQIDIRYY
UWIDEQ H HRAWH FRP SHODIRY DQG AHEIQ RKHU P DMLY DQG WP DEBU WBRMY) FRP SOQHY DUH SHP WG W G DERSWRQ R FHNQ BAHOAQH
DAARXQIQY) SIRIRXGH HOWV
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5 HKXOVR 2 SHDARY/

7 KHI RTBZ LQ) \EEGIVKP P D) H/RXUBAKOVR . RSHIDIRQY I RAKHWKUHH P RO SHIRG/HXBHG6HBMP BHU DG

&RP SOUMRQR \WH7KUHHO RO 3 HIRGY( QA-G6HBMP BHU

7 KHIRTZ 1QJ) \ME®! UH GRWRXUCHABURGRNHYHXH I ROWHWUHH P RQIK SHIRGYHG-G6HFBWP BHJ

7TKUHO
6

ssc

ROM 3HIRGV( QGHG
HWP EHJ

&KDQH

, QMWW SHOH
) RILIQH FKOQIHWDQLRNROGAHY
&KOYHLQIDUYDOHR GHIYDIYHICEMN
7RBCRKHH SHOH
| RWEH RIHIGRRP HVE[ K/

FRP HWY, EHHIW
1HN RW
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5 HHXHY
1 HABURGXPNHYHXH

7KUH0 ROM SHIRGV( QGG
6HWP EHJ &KDQIH

LOWR\DB/
4ABH D
$ PR
$SPIHT 2
7DJDH°
; PR
:@L } 2
([HEHPS
2 \WHJBUIDQGEHG WHYHQH 2

7 RECCHABURGXPNLHYHXHY/

TREOCHBFGPNIHIHVGHFUDHS  PIAIRQRU R P LEIRQ| RUWHWMUH P RO SHIRG HIGHG 6HBWP BHU IR P LARQIRU
WHWNUH P RQN SHIRGHIGHG6HBWP BHU 7KHGFUDHLY'SUP DU GUYHDE, DGFUDHIQWHQHBIRGANIYHIHR 700G DUGIWDMWRY Hs
JHHIF D/DUAXOWR ARG JHIHIF FRP SHMRD , QOEAWR) GHABIRGAEWHYHIHVR ; 1P LGR DQG W DAKRU HG JHGHIF DYZ HIDY( [ HEHP DOGLW
DAKRU) HEJHHIF KDYHEHHQQHIDAYHD P SCRAGE. FROMIFAWP DX CAMBMUSURGEWKRIIIHY 7 KRHWKRAIIHYZ HHUARYHSLOWHMLE TXOUMR

: HH SHAWDBVR ; LPIGRDQG( [ HEHP VR FRQMXH\R QRIP D0 HWURIK \WHHIGR WH\ HU JHIHDMY KL KHUGHABURGKRAHYHOY L | XMUH TXOWMY
2 11IVHNGY 1Q SDWWKH CERYHG-RUDHY IQ GYSIRGANIVHOHY IV I HOHIUZ WR P LARQFRP SDBGWR \WH\ HOUDIR SHIRG | RP \WHFRQMGHG
JURZ\W R $FPABCH © HOXQRKHG $ FRADH DANH HIG R WH | LW XOURUR ,QDEAURY DRKHUSOMDD R IVHMGY LGRUDH LQ SIRGPABYHIH
XU WHWMUHH P RO SHIRG HIGHG 6HBAP BHU VGIYHDE LR HABDHABYHH D/DUHKIR RUGH ® CFTXLMHG DG OXQRKHS SIRGAEW
$P] HHT DQG=LPL 7 KHIERYH\EEGILGFOG/\KH DAKRU HGIHHIF SIRGAWZ MMOQWHOHLM VIRUZDUDE ; [P LGRDQG( [ HEHP

2 WHUUHHQXH

2 WHU BYHH [ RUMH WUHH P RQIN SHIIRG HIGHG 6HBAP BHU WHORWD UR DOV SD P HQNIURP \WH &RP SO0 1V H FOMYH RAWIFHMQY
SONHULQ-CHI) 0 DXKR&R / VB 20 DXKR  SOGIOFRIGHAIR)Z W0 DUXKRIVOBVR 508URW : 1SV 1Q-[80)

* LIRW\R 1 H/8 DBV$ FRUXDY
: HUHRG JRW R GHMOBY CFRXQY | RJROJHETRY  GWNEXRU\VHYFH THY SURP SWED GVARXQV OBV UHMUY FRXSRYY P DIHG FOWH WEDMY

JRYHIP HQMHEDAY DG RKHU DIBRZ DAY PP DY \R \WH SKOUP CRHXWFDDLQGAMY ) RUD GVAXWRQ R RXUJURW R GHAVDBY DR \HH 3 &UMFDO
$FARXQICY ( WP DM/DQGELIQUIDQSFFRQMY) 3RIAHY IQWH ~ )RP .
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* URW VR QHAXDBY CFRUOY DQG WH EDDGRH LQ WH UHINMG DEBZ DORH CFFRXQWV | RUMH \WUHH P RQI SHIRGY HIGHS 6HBWP BHU DG ZHHD/
IRBZV
&KDUHEDANV
00G 0 CQIHG
" MMEXWWU &DH * RW
WVIQWRADBY 6HMHH) HV 5 HYWV &RXSRYV 5 HEDMWV 5 HEDMV 7REO
YDDGFHDVR - XCH
EXUHYBRAMRQUADME\R DBV LQWH UMWV
SHIRG

SKHAINV RHAW NXHG\R\KULG SO/
5 HFOWI LFDWNRQY BRE H ACHOW CHRXQV 2 2 2 2 2 2
YODCHHDVR 6H5WP EHU

&KDUHEDANV
DG 0 DODIHG
' IMMEXVRU &OH * RW

WVIQWRADLY GHMEH) HV 5 HYUWV &RXSRYV 5 HEDMV 5 HEDMWV 7REO
YDDQAHDVR - XCH 2 2
SXUHYBURYMRQ UHIMAG\R VDBV LOWH XU

SHIRG 2
SKHANY FUHEWMKHG VR \KLLG S 2
YDDQFHDVR 6HSWP EHU 2
2 XUSIRMMRQIRUSIRGENMMO/ZDY P LARQDAHBAP EHJ FRPSBG\R P ILARQDMXCH 7 KHLQRUDHLY SUP DUO GHWR DD
IGFUDHLQUAMDH SHIHFHIRP -XCH
2 XUSIRYMRQIRUFRGRYZDY  PLARQDMSHIW B FRPSIBG\WR P LARQDVXCH 7KHGRUDHLYSUP DO GHWRDGFSDH
LQUAIP SIRY/ GUYHDE BZ HADDVI RAKHSHIRG\SHALFDD IRU7DJDE  D/DUAKOR FRMXHGIHHIF FRP SHIMRD
2 XUSIRMRQ| RUP DIHGFOHWEDMW/ZDY P LARQDMGHWP BHU FPSIIG\WR P ILARQDVXH 7 KHIGRBDHLYSUP DUO GH
VR LGRU-DVHG UHEDA X DIRQI RURXUA B ] DSIRGEN
7KHSIRYIMRQI RIJRYHIP HQMHEDM/ZDY P LARQD/GHSWP BHJ FRPSIBG\WR P LARQDNVXH 7 KHGFUDHLY SUP DO GHD
GFUDHIQ0 HIFDGD/DUAKOR GHUDHE\DBYI RAWHSHIRG
&RWR * RRO/6RD
&RWR JRRG/\RTG GRIDHG B PR RJ W PILARQIRUWHWUIHP RN SHIRG HIGHG 6B BHU IR P LORQ | RUWH
WUHH P RON SHIRGH)GHG6HBWP BHU 7KHGFUDHLYSUP DU® GHWRD P LARQGFHDHIQWHSIRGENR DI¥Y/Z HOHUNXUWG\R SD. D/D
UAXOR DUBAIRDLOWHR DV SHA-QWHSOG\R 4 B ]DE. SHAHQEIHSRQN $ GR FROMEXNY \RWH BBAENROLQUR DOV H SHOHLYWHEZ HJ
\DBVR 700 D/DUAKOR JHHIF FRP SHIMRQLQWHWUH P RQK SHIRG HIGHG 6HOWP BHJ FRP SDUHG\R \WH\ HOUHDUMDHUSHURG | QDEAMRY
\NHWUHH P RQN SHIRG HIGHG 6HOWP BHU L(FOG-G D LMY MBS XSR P LOIRQ | RULQYHIRY  XQW VRIS UHIDAG \R \WH CFTXLG | LQMKHG
JRRO/R 4BH]05 1Q 2 [1IVHNGY  1Q SOW\KH CERYH G-RUDHY DH LGRUDAHY 1O FRIAR JRRGY \RTS UHIDAG \R KLUKHUCP RMYDMRQ R CFHOHV R

DS IPDAD P LARY DG KLIKHUI BHIKWMKG) DQG SRGANWDIEDMRQFRIVR SR IPDMD P LARQIURP RAUGHZ ® CFTXLUAG DG OXGKHG
SURFEW $ P HT DOG=LOL FDAWGLO- 00O OGD  PLARQIGFUDAHLY) ' $ P OO4DFMUCQY | HVIBP WHSUR\ HUDXOWM
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5 HHDUK DQG' HYHBSP HQW

5HAFK DG HYHESP HOW SHOHIGFRUDHGWR. P LEIRQI ROWHWUHH P RQI SHIRGHIGHG6HSWP BHU IRP P LARQIRMHKUHP ROK
SHIRGHIEHG6HBAP EHJ 7 KHIGRUDHLY UHIDMG\R FOQFDOMDCH SFORRGHYHBSRU ) SIRSEMRUZ KIFK GRIQ) EHIDRIQO DK

© HH SHAAKHHH SHH/R LGRIHDH D/ DEAMRDOSDIV DHHAURGBGLOR \WHE R 3KDH WMDY Dv/Z HEDY\WHRKHUDARADMS FRINR \RH GHYHBSP HW
SIRIUP

5 HHDUFK DQG' - HYHEBSP HQW QFHQWHVDFTXILHG

5 HHDFK QG GHYHBSP HQV QRHQHY CFTXLLHG GRUDHG RJ IURP \KH \KUHH P RO SHIRG HJGHG 6HBWP BHU 7KH \MUH P RO
SHIRGHIGHG6HBWP BHU UH GRVDFRQMY HYEFHDHSD P HOWURP \WWHIFTXMMRQR RAUGHYHESP HYMIIHDXHNRP * 5/

6HIQY * HYHDCDQGS GP LQMADIYH

6HIY JHHDOOQG OGP LQWWDYH H SHOMV IGFUDHG PLARY RU W P LAIRQ | RUWH WUH P RQN SHIRG H)G-G 6H8MP BHUJ

FRP SHG\R P LARQ I RAKHWKUH P RO SHIRGHG-G 6B BHU 7 KHIGRUDHLY SUP DUO DMIEXEEGIVR \KHH SIQIRQR RXUDBM RIFH
P ONHNY H SHOHY UHDAG \R \KH H SDQE-G SIRGANSRINRIR R RXUIRXU SIRSEN DY Z HIDDY DEAMRIOKHIFRXQAFRWV LFOAQ) QRQFDK BN
FRP SHQDIRQH SHHY DQGFRP SIOQFH DG RMHUSUR HMRGDO HYDARADMG Z W EHQ) DSXETF FRP S

, QMR [ SHOH

QMM SOHGFUDHG  PITROW P LARQIRAMHWWUH P RQN SHIRGHE-G6HOWP BHUJ IRP P LARQI RAKHWUH P RQK SHIRG
HXG-G 6HBAWP BHU 7 KH SURU\ HOUTXOMMULGFOGHY AYLGHIG/ D05 LOMIMARY RAUFRQYHME®B! SUH HUBHG \KOUHA/ \RDAFRQYHAG LQR FRP P RQIREN
XSROWHFRMQ) R RXU,32 1Q1 RYHP BHU

,QFFP H\Y] EHGHIW

) RUWH WUHH P RO SHIRG HIGHG 6HBWP BHU LGFRP H I KV UH ORMG D LGFRP H\Y H SHOHR ) RUWH WUHH P RQI SHIRG HIGG
6HBNP BHJ LCGFRP H\E] HV/UH GRMG DQLGRRP HWY BHH IVWR P LARQ 7 KHAKDQHLORXULGFRP H\Bf EHHIWURP \KH\ HIUDJR SHIRG LV GHWR

ADQIHVLQXQ DYRIIEGI SHP DHAARRN W Gl HHAHY DG DI X@YDOONRQ DIBZ DRHDI DQXWWHE&RP S0 v GH HUHG WY
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7 KHI RTBZ LY \BEBIVKP P DU H/RXUBAKXIVR RSHIDNRQ/| RAWHQGH P RO SHIRG/HG-G6HBAP BHU DG

&RP SDUMRQR \WH1 LQHO RON 3HIRGY( QHG6HBWP BHU

11GH0 ROM3HIRGY( QGG
6H5WP EHJ &KDQUH

, QMBI SHOH
) RILIQH FKOQHWEQLRNRQBRWHY
&KOYHIQIOUYDOHR GHUYDAYHICELON
7RECRKHH SHOH
|/ RWEHRHIGFRP HW B/

,FRPHWY, BHHIW
1HN RW

5 HHXH/
1 HABLRGXAWHYHOXH

7 KHI RTBZ 1Q) VBB UH GRVRXUGHBIRGANBYHHI RAKHQGH P RN SHIRG/HGG6HWP BHU DG

LOWRDB/

11CHO ROM 3HIRGV( QGG
6HWP EHJ &KDQIH

4BH D

$ AR

SPIHT

70JDH S

; PR

:L(DL .

([HEHP>

2 \WHUBDQG-G UAYHOMH
7 RECCHABURGXPNLHYHXH/
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7RIDHBFGRNVHHY/IGRUDHG  PIARQRU. R P LORQ | RUWH QCH P RQK SHIRG HIGHG 6HBMWP BHJ IRP P LORQIRU
WHQCH P RQM SHIRGHIGHG 6HBMP BHJ 2 XUUHAYHOXH I URZ \K RYHUMH SURUN HDUSHURG LV SUP DU GAHWR LRI HQBDUBYHQHVY I URP 4 B | D

DFTXLUHG DG OXQRKHG GAUQ) \WHVHARQG TXOWUR DOGWHUHOHIURZ MR $ ARABCH @XQRHE DARHHIGR WHI LUK XOMMUR Reluceizo)

DCRKHU FROMEXRU R \KH LGFUDVH FRP SDUHG W WH SURU\ HOU SHIRG LV GIYHD By LGRUHP HQBDGHAUHYHDHY [P RAUGHZ ®  CFTXLUHG DQG OXFKHG
SURGEN $ P HT DQG=1QL DFTXUHGLQ- DY 2 1IVHAG) 1O SOVMKHLGRUDHY CERYHLY DGFUHDHIQWHQHBIRGANHYHIHR 700K DGIW
DARRU H3 JHGHIF SUP DD DY D WAKOR  FROMMHG JHHIF FRP SHIMRY |, Q DEAWR) GHASIRGAEWBYHIHVR ; LP LGR DOG LW DRI HG JHHIE 006
([HEHP DOG W DAWRU H5 JHHIF KDYH BHHQ GHIDYHD 1P STRRG B FRQAEFAP DX CRMUMUSURGAEWKRMID HY 7 KHH KR HY Z HIH UARYHS LO \KH
WG TXOWUR : HH SHAAWDBVR ; [P IGR DQG ([ HEHP R FROMH \R QRIP 00 H WURIK WH HIG R \WH\ HDU JHHDIY KLIKHUGHASIRGRW
UAYHOGH/LQ! XMUH TXOWMY 7 KHOERYH\BEGBILGFOGHAKHDAKRU HG.IHIHIF SIRSAZ MQ\WHAHIM VIRU7DIOEH ; P IGROQG( [ HOHP

2 \WHJUHHOXH

7KH QGHP RQK SHIRG HGHG 6HBWP BHJ FOGVDQW  PLARY P IGWIH SO PHQNURP 0 DXKR ,Q -0 0 DXKR UHFHYHG
P DQ{ CAMUQ) DG P DNMY CESURYDOIQ- DRI RUS CRIRYS :© 1SHY VIJJHIQ) WH QHABD P HQV7 KHQHABD P HQAIH GRWD P LOWRGH SD P HQAR

PLAORQWWHERP SR IURP 0 IXKR RIVWAA D PLARQSDPHQAR' HP WD , @ SXUXCQAR\KHWIP VR \KH4 B | D$ JUHP HQNERE HHD
WHE&RP SIQ DYG" HP WD 7KHQCH P RQK SHIRG HGHG 6HBWP BHU DOR UH GRVVRED, HIUWR GOMUR DIVVR IURP 0 DXKR RQ\DBY
R 5D8URYS : 1SH Q-0

* LIRW\R 1 H/8 DBV$ FFUDY
© HURG JURW\R CHAWDBY CHRUOY | RURKBJHTAY GMWMEXRUVHYFH [H SURP SASDT GVARXQWV DBV XYY FRXSRYY P DIRIHG FOWH UHEDMWY

JRYHCP HOAWEDM/ DG RKHJ DBZ DR PXMRP DY R WWH SKOUP CHHXWAOLQGAMY ) RUD WRAMWRQ R RAUJURW R CHAXDBY CHRUOY  VHH 3 &UWFDO
$FRXQIY (WP Dt/ DQG6LI QULFDQ/S FFRXQIMY 3RTAHY LOWH JRP .

* URW VR QHUXDBY DR DQG \WH EDIXRH LOQ \WH UHIWAG DEBRZ DFH CFFRXQV | RUNKH \KUHH P RQI SHIRGY HIGHG 6HBWP BHU 0% ZHHD/
IRBZV
&KDUHEDANV
[Feg 0 DUHG
b IMMEXWRU &DH * RW
VIQWR\DIBY 6HYH) HV 5 HYUQV &RXSRQV 5 HEDMV 5 HEDM/ 7REO
YDOQHDVR * HAHP EHU
EXUHYBIRYIMRQUHDWGAR VDBV LQ\KHPXUHON
SHIRG
&KHAN FUHEWMKHG R WG SO/
5 HRODWL LFDARQY EHE HH) QCEL AW DFFRXQV 2 2 2 2 2 2
YDOQHDVR 6HBWP EHJ
&KDUJHEDANV
DG 0 CQDIHG
' IMAMEXWRU &DH * RW
WIOWRADB/ GHUMEH) HYV 5 HMUDY &RXSRY 5 HEDMV 5 HEDMV 7RED
YDOQAHDVR © HAP EHU 2 2
EXUHNBURYIMRQUHDWER VDB LQ\KHPXUHON
SHIRG

SKHANV FHAW WWXHG R \KLLG SDWY
5 HFOWL LFDNRQY ERE HOACH W CFRRXQNV
YODAHDVR 6HSWP EHJ

() IR I NY

;. HKDYH RAREQWKHG SIRIMRY | RURKDJ HEZRWY UAXAY) TURP WHOXQK R RAUQHZ. SIRGAW (RIMG CERYH |, (FOGHS LQ WWH URVHYH | RURKDU HEANY DG
QMMEXRMAYFHI HA/DHSUIRYIMRVI RUSURP SWED GMARXQV
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2 XUSIRYIMRQI RUM D/ Z DV P LARQD HWP BHU FRP SDUHG\WR P LARQDN HHP B 7 KHGFRUDHLY SUP DO GHWR®&Z HJ
\OBVI RUFHMBIQ SURGFW

7KHSIRMRQIRUFRXSR/ZDY P LARQDVGHBWP BHU FRPIWG\WR  PILARQDN HHPEHU 7KHGFUDHLY SUP DUO GHWR\KH
GHUDHLQ\OBV\SHALLFDD |RU7OIOER. DVDUAKOWR FRQMXHG JHIHIF FRP SHIMRQ 0GR DOWHUH WMKHWP L R SD P HWIURP ' HAHP BHU

2 XUP DHGFOHUHEDMSIRMRQZDY P LARQDMGHSW BHU FRPSIIGWR  PLARQDN HHP BHU 7 KHIGRUDHLY'SUP DO GH
VR LQFUHP HQICSURYIMRQY UAXANY) | URP RAUGHZ © @XQFKHG SURSEW 4 B ] D CFTXIUHS DG @XQRKHG GAUQ) WHVHFRGE TXOWUR DvZ HODV/\KH
CFTXMMRQDQGAXGK R $ P HAT DQG=LPLLQ- DM DOGWR DEWHUH \WOADJWDMISRMROR \DBY TXOM\ LQJ | RUP DI HGFOMHUEDM/

2 XUIRHIP HWHDMSIRVIMRQZDY P LERQDMGHSWP BHU FRPSIG\R  PLARQDN HA-PEHU 7KHIGRUDHLYSUP DO GHWR
LGRUP HQEOSIRYIMRQY WA [ URP \RHIFTXMUWRQ/R $ P ] HHT DG=LPLLQ- DAY

&RWR * RRO/6RG

SRR JRRO/\RG LGFUDFGE PURQRJ R P LARQ | RUWH QCH P RQN SHIRG HIG-G 6HBAWP BHU IRP P LARQ | RUWH
QQHP RQN SHIRG HIG-G6HBAP EHJ 7KHLGRBDHLY SUP DUO GHWR KLIKHUSIRGENRIMR JRRO/ARGR P LARQGIYHDE RAUIGRUDHG
QUVBIRGENDBYIURP SHIRG W SHIRG LFUDHGIPRWDNRQR P LARQUADAG\R RUFTXUGLQEQILEG DAV URP WHIFDXAMMWROR $ P HAT DG
=LQLLQ- DM DGFRWR OSSR IPDMD P LQIRQ UHIMG\R | U KWSURGANDIEDARQ QG WEELOUW \MAMY |RUS P ] HAT DQG=LPL 7 KHERH
LGRBDA/ \R FRUMIRRGY \RT |1URP - SHIRG R SHIRG DUH RIVAWLQ SOWE\ D G-RUHDH DV WH QCH P RQK SHIRG HIG-G 6HBWP BHU (FOGG M
IOHORY VAB XSR P LARQI RULQYMHDRY XQWARTS UHIDAG\R WHIFTXUHG LQMKHGIRRGYR 4 B | DIQ

5 DU DQG' HYHBRSP HW

5HHIFK DQG' HYHBSP HON S-OHIGRUDIG\R P LEIRQI RUWHQCH P RQK SHIRG HIG-G 6HBWP BHU P P LARQ | RUWHQHP RQN
SHIRGHIG6HBAP EHJ 7 KHIGRUDHLY UHDMG\R FOQFDOMDCH SFOARGYHESRU ) SIRSEMRUZ KIEK QRIQ) EHIRIQ0 DK

© HH SHAAKHHH SHOAYWR LGRIDH D/ DEAMRDOSDIOWV DHHURBGLOR \WHE R 3KDH  \MDOY Dv/Z HIDV\WH RKHUDKIRADMG FRIANR \MH GYHBSP HW
SIRIUP

5 HHDUK DQG' - HYHBRSP HOW QFHQHVDFTXILHG

5 KUK DG GHYHBSP W SHOHY - QFHQHY CFTXLG GRUDHG PIEIRQ RU IURP \KH QCH P RO SHIRG HIGHG 6HBAP BHJ 7KH

QHP RQK SHIRGHIG-G6HBAP BHJ U GRVKHIFDALNROR RUGHYHBSP HWMIHDAEWUP ' 5/ IRU P LARQDIGWHIDUYDOHR \KH

FROMJHYED PHMGH' 5/ R PLARY

6HIQ * HH.DODQGS CP LQMADAH

6HIQ) JHIHIDODGE DEP LQWDMYHH SHOHVIGRUDHG PWRQRJ R P LEIRQI RAKHQGH P RQK SHIRGHIGHG6HBWP BHU IR
P LQIRQ | RUWH QGH P RO SHIRG HIGHG 6HBAP BHJ 7KHLGRUDH LV SUP DUO® DMIBXVEEG!\R \KH H SIMROR RAUNMIBMRIFH P DY

H SHOHY UHDAG \R WH H SDE-5 SIRGEWSRMRIR R RXUIRXUSIRGEW  DEAURIOKHIGFRXQAFRIV LFOGQ) QR FDK WRAN FRP SHRDIRQ H SHOHY
®I0CH SHOFY DG FRP SIDFHDQGRMHUSUR HAMREDO HAVDRRADAMG Z LW EHQ) DSXECF FRP SO

, QMR [ SHOH
QMM SOHGFUDHS  PIAOROW P LARQIRMWHQGHP RN SHIRGHIG-G6HBAP BHJ IR PLARIRMHQH P RN SHIRG
HXGH 6HBMP BHU 7KH QGH P RQN SHIRG HXGHG 6H-BWP BHU LGFOGH AYLGHIE/ DG LQMMIMRQ RXUFRQMWEB! SUH HIMHG \KDUH/ WDV

FROMWGLOR FRP P RQUWRRN XSROWHFBRMQ) R RXU, 32 1Q1 RYHP BHJ
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, RPHW[ H SHOH BEHHIW

) RUWKH QCHP RQK SHIRG HIG-G 6HBAP BHJ LGFRP H I} HY U1 ORAG DQ LGFRPHWY H SHOHR ) RUWH QQHP RQX SHIRG HIGG
6HBNP BHJ LGFRP H\Y| H/UH GRMGIDIGRRP HWYf EHHIVR P LARQ 7 KHAGQIHLQRXULGFRP H\Ef EHHIWURP \WH\ HIUDIR SHIRG LV GXHWR
FKOQI HVLQXQ DYRITEBISHIP DOHNERRN Y QL HIHAHY DG DI X@YDODNRQ DB, DORHDI DQXWHERP SO0 1V GH HIHG\Y

/ ITXIAW DQG & CBIMICE HRXUAH/

$ VBHWP BHU ZHKOG P LORQLQFDK DOGFDK HIXLYDBRWDYFRP STBHG\R P LARQDY HAHP BHU

2Q1RMPEU ZHFRP SBIMG 0,32 R RXUSRP P RQ VRN Z KIFK WX LQ GHASUIRAHHB/ R C5SUR] LP DMD P LR D\MJG-BANY
XQEHZ UMY GVARXQIVDQGRM-UR HIQ) FRIV

3URJVR RXU,32  RXURSHIDIRQY Z HIH SUP DU [LGDRHG \WURKIK DZ RING) FOSIMIDGRM | URP ) RN UH HUHG VR KHIHQ D/ \KH2) RWIW 1 RM” FDK
JHHDAMGE RSHDIRQ/DQG DK WIV-GLQRUSUYDMR HIQ) R RXUS@WS 3UHHIFG6WRAN , QFRIGHANRQZ W WHFRQI R RXU,32 RQ1 RYHP EHJ

ZHIMKHG \KDUWR &RP P ROG\RAN UAXAY |URP \KHFRQHYRQR DOR WHEDWS 3UHHIMGEVEAN , QDBAWRY \WH) RWHA/1 RMZ DV
FROMUWGLOR \KIW/R -RXUEH &RP P ROBWWNDARXU, 32 SUFHR SHMKOH
2 Q-0A@Y ZH HOAMBG LOR D \MLG [P HIZP AR \KH GO0 DG XU DIWHP HOAZ W (© % KH3$PHIBPHOV  Z KIFK LGRBDHG WH
ERURZ | FOSCAW R RAUUHYROLQ) @CHR FUGEWR P LARQDQGOZHGDWP GIQQRARH FHG P LAORD %RKWHUYROLQ @HR FUHEWIG
WHWP GOQP DMUHRQ- DO ,Q-DODY DG XD \WHE&RP S ERURZ HG PIORQDMG  PLAIRY UASHRMHD DIDOQIV
WH\MP GO 7KHWP GO/ B-DULQMBMADAD | GDIY UDM HIYXOOW CERYH WH SUP H UDM DG DUH SD CEGI P RQKD  7KH WP GO/ FRQEIQ D
LOMIARID SD P HOABHIRG \MURKIK - DAY Z WK DQH \MMRQWURXIK -X® U FHYSEQ FRYHIDON DUH P HAVDN\MUZ KLFK \KH RAMEDAQ)

EDIGFHR HOFK WP BOQLY'SD CEGILQHTXOCP RQKD LQABEP HOVR  SUGH.SOD SOV DBTFRXHG LOMBMMMKURKI K WH\MP GOQP DXMUM GDM : HP D HBFW
W SUED DORUDD SOVR \WHWWP (00 Z IKRAMEHIOV RUSUP 1P BWZHPD (RAHERIRZ [ [P RQVRFHUSOG $Q RAMIDEAQ ERURZ Q)
DIDOQXKH BYRVLQ) @HR FUGWEHDLY LQMIMWADAD | GDAY UDM HTIXOOWR CERYH \WH SUP H UDM 7 KH'$ P HIEP HQALGFOGHY PXVRP DY 1LQDGADD
FRYHIDQW\KAK D/ FRADMDOUDARY DG P LGP XP @IXL.AW SURYIMRYY © - HIOUHLQ FRP SIDQRHZ 1\ DICSSIFCE®G | LQOGADOFRYHIDQWV XQEHHS P HIEP HOV
7KH P LARQUAYRLQ) @HR FUHEWVIXE DYDOEGIRXVZ MKRAWWID UAKIRIR)Y RKHAKCQFHVEQPWHP DY DOGRAQY FRMQ) FROAURY/

© HH SHAMKDARUH SHOHY Z LOLGRU-DH \KEVBQIDD | RUWH | RUAH-TEG! | XMUH DY Z H SXKH EXMGHW GHYHESP HOARSSRWMQWWY FRP P HIADT H DG
P DNAG. SURGAN DG LGRXUDEAMRDOARIV DARADAMS Z W RSHIDY) D/DSYXEQF FRP SIQ. 7R CDM RAUBXMCHW KDV QRAEHHD P DMUDD 1P SCAMGE\
&29,  KRZHYHGBHAQ ROWHH WNR \WHRIRQ) SIQGE-P LF WY SRUEBIWWDARXUBMGHW | LDGADOFRAWR) DQG AXAVR  RSHIDMRQY FRX@
EHP DMIDID DQGOGHIHD DIHRMGE &29,"  LQWH IXMM $ CAWRID WH) HEHDO5 HHYH KDY UIVHG DG LY H SHAMS VR FROMKH VR UDVH \KH
| HEHDO XQO/ LOMMNDMMRAIKRW  LQIWH | RIYYR\BNH CRNRQ DI DOWNERP HF LQ @IRY %4HFDXVHRXUERIRZ LQIVXQGHMWHI CROW Z W ( : %EHDU
LQMIWADAD | GO DM UM LOMBMNDAY O HAAKHIP RXQAR WHUHIX@USD P HVZ HOWHUTXUHG\RP DR (© % $ FFREQIO ZHP D H SHIHFH
P DMIDD KUIKHJ ERURZ IQ) FRWV LQ [XMUH | VDD TXOWY \WDQ Z H KIMRUFDID KDYH \R GDM : H P D WA DEAMREIDILDAQ) R SXUKH ERK
GHYHESP HYWAED HDQG FRP P HIADORSSRWWQMY , QDGAMRY Z HOQNASDMIGRUDHS FRP P HIADT DARQH SHOH/UHDAG\RWHOXGFK R GZ O CFTXUG
SURGFANV DV Z HIDV LGRBHDHG FRUNV UHIDMG \R GHYHESP HOADQG BIXMMY CESURYDOR  SRMMDOGHYHESP HKED H SIRGAWIFDAMMRYY LFOAQ) * )

$VZ HFRQMXH\R H SOUG RAUSIRGANSRMRIR ZHP D GHHGWR 1 XQG SRMED | XMHRSHDM GWH/ DG UL GH-P HG CSSURSUDM HNBEDK RUVHRXUA
WURXI K DEAMRDOMLE SOV P DX CRMUGY | RURXUSURGAN DG H SDQGHG VDBV DQGP DN FOSCE MY UHIDMEGR BFHABIRGANIFTXAMNRYY ) RARH
QH WEZHYHP RQMVI URP \KHIMXOGRH R \WH 1 LODGADOWBAMP HOW LFOGHS LOWMLY UHERWZ H Z LEDEH CEGIVR | XQG RAURSHIDIRQ/WURKIK DFRP ECDIROR
H LMY FDWK DG FDK HIXYDBQN FDK JHHDMS | URP RSHIDIRQY/DQG\KH( : % ERWRZ LQ) | CRAW 2 XUI DLOUHWR UINVH FOBABCDY DG Z KHY GHHEHG Z X
KDYHDP DAUDCOGYHYAHLP SCRARQRXUI LGDGADCFRQEMNRQ DOG RXUCELOMY VR SXYKHRUBMGHAARDMILEY
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&DK) GZVIRMWHL LOHO RQM 3HIRG/( QG-G6HBAP BHU DG

1 IGHP ROM SHIRGVHIGHS
6-5WP EHJ
WIQWRAD/ RDH
1HVDK XHGLO SIRMGGE RSHDIY) DAY/
1 HVDK XVHGLOLQYHXY RN
1 HVDK SIRNGGE |LCDGAQ) DR/

1 HVADQIHLQFDK DQG DK HIXLYDBOW

2 SHDIY SR

2 XUFDK | GZ VIURP RSHDIMY CRIYMY UH GRAKH FDK UFHSWV DG GVEXUHP HOVIURP CIDCRMYMEY RAHUWDD LOYHAMY DOG | LCDGA.Q) CRIVMAY 2 XU
FKOQHVIQFDK | URP RSHIDICY CRIVINY U GRARHWP LQ) R FDWK FRIBRIRQY I URP RUPXRP HU SD P HQW\R YHIERWY \KSSTHY HP S HV RUBFHSW
R PXMEP HUGWRXQNV DG UEDM/ DOGRKHUPXMEP D SD. P HQVP DEHIQWHREQY FRUHR BN

1 HAFDK XVHG LQ RSHIDIY DRV LRBDHS By PIIR) \R P IERYIRUWH QCH P RON SHIRG HIG5 6HBWP BHU IRP QHAFDK
SRMIGGE RSHDIRY/R P LARQ | RUKWHQGH P RO SHIRG HIG-G6HBAP EHJ 7 KHLGRBDHIQ FDK XVHG LQRSHDIY TRV Z DY GUYHD
SUP DUO B YHIERU \KSSOHU DQGRKHUSD P HOVIQWHRAQ FRUHR BXMGHY Z KIFK Z HHIHHID KUIKHUD/DUAKOR DEAWRICKHIFRXQNRIV
P DY H SHOAY UHDAG \R RAUH SIQEHG SIRGANERWRIR GI00H SHOHY DG FRP SIDGFH DG RKMHUFRAV DRRADAG Z W EHQJ D SXETF FRP SI)

RIVMAR CFFRXQVUHFHYCEGIFDK FRIANRY/

, QUG S PV

2 XURDKXVHS I RUQYRANY) LRV UH GRVFDK XVHG T RUCFDAMMIRQVR - SURGARNV DG CRHMY

1 VDK XVHGLO LMD CRAVMEY LRB DG E\ P LORD \R P LORQ| RUWH QCH P RO SHIRG HIGG6HBMP BHJ IRP P LORY
| RUWH QCH P RQK SHIRG HIG-G 6HBWP BHU 1 HAFDK XVHGLQ LYK CRAMEY LFUDHG B\ P LOIRQ SUP DUO GHWR \KH PLEOR)
FROUGHIDIRQ SOIG W 9\ GH SXUXOQNR \WHO\ CH3URSAEVS FIXAMMRDS JUHP HOABKUQ) \WWHQCH P RON SHIRG H)GHG 6HBAP BHU DVARP TG\
SDPHONR P LQRQI RUMHIFK DG GHYHESP HMFHQH/GAUQ) \WHQH P RON SHIRGHGHG6HWP BHJ

) LADCGHQ) $ RN

2 XUI CDCAQ) DRIV LGFOXCH FDK XVHG\R SO QFHQAVLOWBED HQV GHENDQG RNHUERIRZ LQIV BHBAE-GE. SURHHBYIURP \WHH HIMVHR RN ROWRY/
DOGLWMOFHR Q) WP GHEWIOGRAHUERURZ LQIV

1 VDK SRIGGE ILQDAQ) (RWMMWYGFUDHS P LARY R | ROWHQGH P RN SHIRGHG-G6HBWP BHU IR P LRI RAKH
QCHP RN SHIRG HIGH5 6HBWP BHU 7KHGFUDHLY SUP DD {DAGWR OSSR IPDMY  PLARQR BZ HJQHAERURZ LQIV FRP SDUHG\R \WH
SURU\ HIUSHIRG RIVIA BZ HUGFHQHIOXNE® HYED PHOVR P LARQI R SHIRG\R SHIRG

0 DALIDOR:DWK 5 HIXWLHP HON

,QWH QRIP DOFRUH R BXMQHY Z H HOMJLQR FROMPXOORED) DARQ/ WDAFRQIEIQ FDK WXL HOVR  Z KLFK \KH P RWAKLI QU LFDQANR DM LGFOIGH WH
|RGBZ Q)

2 XUGDQ DOG \HRXUMY DIUHP HOAZ W ( © % Z DY WHFHQ® TP HIGHG \R LFUDH WH ERURZ LQ) FDSCAW R RUUBWYROMG) @HR FUMAWR
P LIRQ DGR DG D\WWMP GIQRARH FHG P LAIRD %RK WHUHYRIQ) MHR FUHEWIEWH WP GDQP DIMUHRQ- DO 2Q
-0V ZHERWRZ HG P LAIRQ DI DOMKH | LIACFKHR \WHWWMP GOOWR | CROBM\KHO\ CH3URGEVS FDAMRIS JUHP HW2 Q

$ XIXW WHERP SI) ERURZ H\WHDCAUWRID P LAIRQ XQEHWHVHRG WDRKHR WHWMP BO0Q 7KH\WMP D0V EHDULQMADAD
| GO \DMHDCOR CERYH\KH SUP HUDMDQGLQMMAXYSD CEGIP RQKO 7 KHWP GUQFRQEIQVRLQMIMARID SD P HYGHIRGWURIK
-DO@V ZLKDD
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H \WMRQWURXIK -X® U FHYSIQ FRYHDQN DUH P VD \WMUZ KLFK \KH RAMBRAQ) EDDFHR HIFK WP (RDQLY S CE®H LQHTXDOP RQKOD

LOXBEP HQVR SUGASO0 SOV DICAAXHG LQMMAMMKURKIK \WHWP (OQ P DXUM GDM : HP D SWHED DORUDD SDWR \WHWP GDQZ LWKRXW
SHDW RUSBP XP BXWP D QRMHERIRZ DY [P RXQVRIH WENG $Q RAWMBAQ ERIRZ Q) IDQWWKH BWYROIQ) @HR FUHAWEHDLY
LQMIADAD | GO DM HIXOOWR CERYH WH SUP H UDM %DHS RQ \KH CP RXQARXUMQ® RANBEQ) XQEHUWH (% | DAOW DQG XUV
LQMIADAMY Z HH SHAMR P DNHWHIRTRZ LQJ) SD P HQW

3D P HOVE! 3HIRG

lecty]
7REO R

VIOWRDGY
, QMW
3 2 2

7RED

6KRX@Z HHPRWR P ENHI XUKHUERWRZ LQIVXQGHMH( : %I LAWY Z HZ RX@H SHAVWR WD DEAWRDOCP RXQWVIQHIRK \ HOUXQIOP DU

SXUXOQNR WH 9\ GH3URGAVS FIXAMARD$ JUHP HOVXSRQWWH RH\ FOUDQQYHYDY R WHFBRMQ) - DO ZHDWHG\RSD RO\ (HDD
DEAMRID P LARQ FROXMMAMY WHI XQEXURKDHSUFH 8 SROWHDFKIHYHP HOWR QHABY P LEVIRGHYZ K UASHRAR \RHSURGEN SXURKDHGLOKH
9\ (H 3URGAN FIXMUWRY Z HOUH OOR WINXUG\R SO FROMIHQAFRQUIGHDIRQ FROAY R DRHWP HSD P HWSHUSIRGAWR P LARY
PIIR) PIORY) PIORQDG P LEIRQXSRQHIK SRGAMHIKIQ) DOQMOCHABY R P LARY P LARY P LORY
PIROQDG P ILARY WASHRARHD ( OFK UITXLLHG SO P HOWP XWRQD EHSDIGRGHWP HIRTRZ LQJ) \KH I LIWIFKLHYHP HOAR \KH CESTFCEGI DOQMOHN
\DBVP LOMRCHIP RQN

SXUMQMR\KH' ) SIVHPHAZLK ' 5/ ZH SOG 0D XS URQASD P HOAR PLARY $ GIWRIOFROMY HOMHIXDRY DG FRP P HADD
P LBMRHSD P QMR XS \R P LARQP D DOR EHSD [EG! 5 R DOV DI |URP \MQ SHIFHWR BT HQIV SHIFHOAUH SD. CEGIRQ GHAUDY

R WH SIRGEWS GAURID Z H DUH WTXLUHG \R 1 XQG DG RYHYHH WH 3KDH  FOQFDOWDY C8SUR LP DIYY P LAIRQ EDHG XSRQ \WH PXUHW
GYHESP HYSIQDGEXGIHV

: HOHARUEPMO® REQI DAGR P DNHLQXED HOWP LBMRGHSD, P HOVRQRXULFTXUWHG QFHQAVDYI RTBZ V

3D P HOWE 3HIRG

5HP DIQaJ
3LRGXAW 7REO R
WIQWRDQG/
; IPLCR
$ FRAICH 2 2
7RED

: HOWHFRQATAXDED REQIDMG\R P DNH\DBY EDHGUR DIV SD P HOQMR' HP WD ,GF IR BB 1D 6XQ3KDOWP CAHANDD QBAEHY |RU( [ HBHP DG
: IPICR DG 3XUIRCS &OUEH [RU7DJDER * XHWR \WH FROMIHOADMHR \WHH REQIDNRQ/ \KH P RQVR \WHH SO P HOV FOQGRAEH WDRIED
SWHARMG

WP 4 XDOMEMYHDOG 4 XDIMAYH' WFBRKUH/DERAD DUNHAB N

: HDHDWP DEPUWERWGY FRP S DVGHIGHGE 5XB1 E R \KH ([ FKDQIHS$ PADQG DUH QRABTXLG R SURYIGH WH 1Q RUP DIRQ RKHZ IVH UHTXULBG
XQEHWLY AR

WP &ROARYDQG 3 UIRHEXUY
( YDODURQR ' IVFERAKUH&RQARY DQG3 URAHBAURY
8 QEHAHVXSHYIMRQDQGZ LW \WH SDMASDINRQR  RXUP DIHP HQMGFOGQ) RXUSUKFLSTCH HRXRYHR | LFHUDQG SUGH.SDO LQDGROCR | LFHU Z HFRQBAWG

DQHYDODMRQR WHHIHAYHIAW DVR 6HBAP BHJ R WHEMLIQOGRSHDNROR RUGVFBRXUH FROARY DG SURFHBAUY D/AKRK\MP LV GHIGHS
Q([FKOQH$SFVBXBY D HOG G H YDHGROWYH/DDDIRY RXUSICRSICH HRARYH
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R LFHJDQG SUGASO0! LQDGADOR | LFHUKDYH FRFOGHGWDAVDY R \KAK DM RXUGNVFBRAKUH FRQURY DOG SURFHEXUHY DUH H | HARYH VR HQUKUHWDNQ RUP DIRQ
UINXUG\R EHAWRHEE XVIQRXU( [ FKOQIHS PAB-SRWLY BHFREHG SURFHWHG \IXP P DU HG DG UERWMG Z MMQWHWP HSHIRGASHAILHGLOWHE( &1V
KBV DG RP V DQG WDKK LG RIP DINRQ LY CFRXP XIS 0QG FRP P XQEDME\R RXUP DI HP HMGFOQAQ) RAUSUICASIOH HRAWH R LAHUDQG SUCASDD
[ LQDGADOR | LFHU DY CBSURSUDMVR DEBRZ WP HY GHAMRQYUHI DLAQ) BNXUHG AVFRXUA

&KDQIH/1Q, QMLIDCE RQURCRYH) LCDCHDCS HSRUNY

1 R KO H LQLOMCDOFRURORYHU LDGADOBRY . RAFXUIHE GXUQ) WHP RUNHFHQATXCLALIZ [\K UASHRAR RAURSHIDARYY Z KLFK P DMIDD O HAMG RU
LVUDRIEGIANHD VR P DAL 0 HARXULQMCDCFRQAURY RYHUI LCDGROOW-SRY)

30U, 2 WHJ, QRP DARD
WP/ HIDSBLRAHHEQIV

7KHHDH@R QZ WSRIEEG! HYHQVRUP DALIDOGYHBSP HQVZ W BASHRAAR SUYRAG GWWRHSE SURFHHAQIVI RIWH TXOWUHIG-G 6HBWP BHU

7R RUNFZ GGIH H F-BWDY SUMRA® QVFRHG WHH DUH QR GIDOSURFHHAQIV SHIAQ) DIDQWAXY RKHUWDD URMCH CRIRQY QG 0GP LQMDAYH

SIRFHHAQIV DQG RMHUDRNRQY QRAGHHP HG P DAMIDCIUH QRAH SHRMS\R KDYH D P DAUIDODGYHYH HI HANRQ RXUI LDCADOFRQAURD UAXOVR RSHIIRYY RU
DK IGZV ,Q\WHRAQ FRAHR BMGHNV KRZ HHJ \WH&RP SO P D EH\KEMRAR ERK LQXUHE DG XQOQXUHE GMDIRY 6XIWDQG FMP VP D EH

BRIKADIOQUKHERP SIQ B\ FXWRP HY \XSSTHY SONGHY DG RUWILG SO LFXGQ) \RWADIP VI RUSHIRIDOQWY DUMQ) 1P FIQFDOMDY R
\éﬂ;gﬁ/snw&mmmwupm@mH DEBILQ) GHIAHFAH/ 1Q SHIRWP DFH EHIK R FRQUFWHFN 05 \HNGQ) UHXGIQY) DEBIHS
WP $ 51W) DRRY/

1 RV$ SSIFTE®

WP 8 QUHIMMHG6DBVR ( TXIW 6HRXUMH/DQG 8 \HR 3URFHHGY

" XUQ) \KHSHIFGFRYHIG B \KLY BHERWZ HKDYH GRAVRTS DR HIXNV \HRXUANAY LQWBQUIFRQY \KDAZ HIH GRAUH LAMHG XQEHWH SHRXUMY $ PWDG Z H
QRURXUDH LADMYKDHSXUFKDHG DR HIXWV VHRXUMEVIMKHGE. XV : HKDYHQRAVXUQMKHG LQ RUP DARQXQEHAKLY WP \R\KH H \MARDUKK LG RUP DIRQ
SUMRX® KDVEHQLFOGHGIQRXAUS QOB HIRWRQ) RP . RUQD&XUHYS HERWRQ) RP

WP HDXOV8 SRQEHIRUSHRXUWA/

1RH

WP 0 LGHEDIHN' NFRKUH/

1 RV SSOFCED!

WP 2 \WHJ, QRP DARQ

1RH
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WP ([KIEEW

( [KIEML R ' HARUSWR)
7KLGS$ P HG-GO0G5 RMBMGEHWIFDMR . FRSRDIROR -RXCH 0 HAFRRSRDIR) [IGGD/([KEW W) RP . 66
RO DK DOGLOFRSRDMGKHHOR W HHFH
$ P HOG-GO0G5 HABMGY) @Y VR -RXCH 0 HAFDRRSRDINRY IIGGDV( [KEW \R)RP . _1IGGRO0 DFK DG

B HHHH

)RP R &RP P ROGVREN&HWIFDM ILGGD/([KAW \R)RP 6 _[IOGRO2AREH) _ DOGLFRSRDMSKHHMOR
HHHFH
" HAUSINROR 6HXUMIVR -RACH 0 HIFDRRISRDNR) ILOGDY([KEW \R)RP . _IIBGRO0 DFK DG
ACRERDMSKHHOR WHHHH
SHWIFDIROR &KIH ([ HWH2 [1LIFHJR -RXACH 0 HAFRRSRDIROSOKIOMESXB D D G D_D/OEROMESXUKIDON
REHANRD R \WHBOEH/2 [ B $ AR MG RYHP EHJ
SHWIFDIRO R 3UCASID) IGOCADO2 IIFHJR -RXIH 0 HAFDD&RSRDNR) SAKIDMESX® D D G D_D/DERIM
SUMOMREHANRD R \WHBOUEH/2 [ GL $ PR DM RYHP BHJ
SHWIFDNRO R &KIH ([ HEAWH 2 [IIFHJR -RACH 0 HAFDDERSRDIR) SXUXOOME 8 6& T D/ DERIMS SXUKCDMR
BHARD R WHEDEDOH/2[ Gl $ VR M1 RYHP EHJ
SHWIFDNFRO R 3UCHSO) LORCADOR IFHJR -RACH 0 HIFDOSRSRDNIROSXUKODNR 8 6& + DV DEROMG SXUXDONR
BHARD R WHEDEDH/2[ Gl $ AR DMG1 RYHP BHJ
7KHIRWZ LQY 1LCDADO.QRP DIRQIURP \WH&RP SIQ IV TXOWM® UERWRQ) RP 4 |RUNHSHIRGHG-G6HWP BHU
IRUP DG LQ , QICH ( [ WME®! 96MQHW 5 HSRW / DQXOIH ; %6/ L WH &RIGHHG &RQRIEDAM YODGFH 6KHV (L \KH
SRIG-DHG &RQRICDMS 6\BAP HOVR 2 SHDIRY/ 1L \WH & RIGHHG & RORIGDMS 6B HOAR 6VRENKRGEHYA ( YW LY \KH
&RIG-DHG &RORIEDAG 6\BMP HIWV R &DK ) GZV OG Y 1 RMV\R WH &RQGHOHS &RQRICDMS ) LDGRODG\IAP HONV 1LBG
KHUZ W
&RYHBDIH, QMIRLYH' D) LGB! |RP DMWGDY, QCH; %6/ DOGARQEIGHGLO( [ KIEW

) LOGKHIZ W
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